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Doktora tezi olarak hazirladigim "Yatirom Fonlarinda Ser'i Mudarebenin
Gelistirilmesi: ABD Dolar Bazh Al-Rajihi Mudarebe Emtia Fonu Ornegi" adl
calismanin Oneri asamasindan sonu¢landigi asamaya kadar gecen siiregte bilimsel
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hazirladigimi, bu ¢alismamda dogrudan veya dolayli olarak yaptigim her alintiya
kaynak gosterdigimi ve yararlandigim eserlerin kaynakcada gosterilenlerden

olustugunu beyan ederim.
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OZET

YATIRIM FONLARINDA SER'If MUDAREBENIN
GELISTIRILMESIi: ABD DOLAR BAZLI AL-RAJiHI
MUDAREBE EMTIiA FONU ORNEGI

Tarek Khalefa Salem HUSSIN
Doktora, Islam iktisad1 ve Hukuku
Tez Danigmani: Prof. Dr: Osama AL HAMWI
Temmuz 2024 - 217 + xvii Sayfa

Bu c¢alisma, Seriat Mudaraba kavramina, mesruiyetinin delillerine ve esaslarina
151k tutmay1 ve Yatirim fonlarinda Seriat Mudaraba'nin uygulanmasina iliskin Seriat
esaslarni, fon yoneticisi ile katilimecilart arasindaki sozlesmeye dayali iliski
acisindan aciklamayr amaglamaktadir, Fonun faaliyetlerinin yatirnm alanlar
acisindan degerlendirilmesi ve fonun kullanimina iliskin en 6nemli engel ve risklere
151k tutulmasi  amaglanmaktadir.  Yatinm  fonlarn  ve riskten korunma
mekanizmalarinda Seriat Mudaraba.

Bu ¢aligmada, ¢alismanin probleminin temsil ettigi ana soruyu cevaplamak amaciyla,
Calismanin alt sorularini yanitlamak icin bilimsel aragtirma literatiirii araciliiyla
betimsel analitik yontem kullamlmistir, ABD DOLAR BAZLI AL-RAJIHI
MUDAREBA EMTIA FONU, Cinsinden ¢alisma modelini degerlendirin, Mali
tablolarin1 analiz ederek ve bu modelin gii¢lii ve zayif yonlerini belirterek, yatirrm
fonlarinda spekiilasyonun kullaniminin gelistirilmesinde bundan faydalanmak.

Calismada cok sayida sonu¢ ve Oneriye ulasilmis olup bunlardan en Onemlileri
sunlardir: Fonlarin ¢cogu, geleneksel bankalar1 yonetme anlayisiyla yonetilmekte ve
gercek yatirimlara girmenin alternatifi olarak finansal aracilik roliinii iistlenerek
faaliyet gostermektedir. risklere kars1 olduk¢a muhafazakar bir yatirim ortama.

Harici bir yiriitme otoritesi tarafindan desteklenen bagimsiz bir Seriat denetim

organi aracilifiyla gelistirilecektir.

Caligsma, kapali yatirim fonlarindaki reel yatirimlara erisim yoluyla tasarruflarin
harekete gecirilmesi, ticari islemlerin kolaylastirilmast ve karlarin dagitilmasi
yoluyla Seriat Mudaraba'nin kullaniminin gelistirilmesine yonelik bir 6neri sunularak
sonuglandirilmistir.

Anahtar kelimeler: Seriat Modaraba, Yatirim fonlari, Mudaraba Sukuk, Yonetim,

finansal tablolar.
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ABSTRACT
DEVELOPING THE USE OF SHARIAH MODARABA IN
MUTUAL FUNDS: AL-RAJHI COMMODITYS MUDARABA
FUND USD AS A MODEL
Tarek Khalefa Salem HUSSIN

PhD Thesis, Islamic Economics and Law
Thesis Supervisor: Prof. Dr: Osama AL HAMWI
July 2024 - 217 + xvii Pages

This study aims to shed light on the concept of Sharia Mudaraba, the evidence of
its legitimacy and its pillars, and to explain the Sharia foundations for applying
Sharia Mudaraba in Mutual funds in terms of the contractual relationship between
the fund manager and its participants, or in terms of the investment fields of the
fund’s activities, and to shed light on the most important obstacles and risks
associated with using it. Sharia Mudaraba in Mutual funds and hedging mechanisms.
This study used the descriptive analytical method, through scientific research
literature, represented in answering the sub-questions of the study, leading to
answering the main question represented in the problem of the study, and evaluating
the study model of AL-RAJHI COMMODITYS MUDARABA FUND USD, by
analyzing its financial statements, and stating its strengths. The weakness in this
model is to benefit from it in developing the use of Mudaraba in mutual funds.
The study achieved a number of results and recommendations, the most important of
which are: Most funds are managed with the mentality of managing traditional banks
and taking the role of financial intermediation as an alternative to entering into real
investments, which makes them operate in a very conservative investment
environment towards risks.
It will be developed through an independent Sharia supervisory body by an external
executive authority.
The study concluded by presenting a proposal through which the use of speculation
would be developed by mobilizing savings, facilitating trading operations and
distributing profits, provided that this is done by accessing real investments in closed

investment funds.

Keywords: Shariah Modaraba, Mutual funds, Mudaraba Sukuk, governance,

Financial statements.
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