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2VPDQOÕ�VL\DVHW�G�ú�QFHVL�YH�IHOVHIHVLQLQ�%DWÕ�VL\DVHW�G�ú�QFHVL�YH�IHOVHIHVLQGHQ�

QH�GHUHFH�HWNLOHQPLú�ROGX÷X�PHVHOHVL�2VPDQOÕ�PRGHUQOHúPHVL�SUREOHPOHUL�oHUoHYHVLQGH�

WDUWÕúÕODQ�ELU�NRQX�ROPXúWXU��g]HOOLNOH�7DQ]LPDW�G�ú�QFHVL�YH�\HQLOHúPH�KDUHNHWOHULQLQ�

ND\QD÷Õ�RODUDN�%DWÕ�VL\DVDO�G�ú�QFHVL�J|U�OP�ú��7DQ]LPDW�D\GÕQODUÕQÕQ�HVHUOHUL�EX�DoÕGDQ�

RNXQPXú�YH�WDKOLO�HGLOPLúWLU��)DNDW�2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�VL\DVHW�G�ú�QFHVL�YH�

IHOVHIHVL�V|]NRQXVX�ROGX÷XQGD�%DWÕ�G�ú�QFHVL�LOH�QH�GHUHFH�HWNLOHúLP�YH�LOHWLúLP�KDOLQGH�

ROGX÷X�PHVHOHVL�\HWHULQFH�DUDúWÕUÕOÕS�WDUWÕúÕOPDPÕúWÕU��%X�QHGHQOH�EX�G|QHPOH�LOJLOL�NXUJX�YH�

\RUXPODU�PHVHOHOHULQ�\D�NODVLN�G|QHPOH�LUWLEDWODQGÕUÕODUDN�\D�GD�7DQ]LPDW�G|QHPL\OH�

LOLúNLOHQGLULOHUHN�HOH�DOÕQPDVÕQD�VHEHS�ROPXúWXU��

2Q�VHNL]LQFL�\�]\ÕO�2VPDQOÕ�GHYOHW�\DSÕVÕQÕ��VL\DVDO�G�ú�QFHVLQL�YH�IHOVHIL�

WDUWÕúPDODUÕQÕ�DQODPDN�YH�GH÷HUOHQGLUPHN��%DWÕ�VL\DVHW�G�ú�QFHVL�YH�IHOVHIHVL�LOH�

NÕ\DVODPDN�DQFDN�G|QHPLQ�ELULQFLO�GHUHFHGH�\D]PD�EDVPD�ND\QDNODUÕQÕ�WDKOLO�HWPHNOH�

P�PN�Q�RODFDNWÕU��%XQXQ�\DQÕQGD�$YUXSD�GLOOHULQGHQ�7�UNoH¶\H�\DSÕOPÕú�WHUF�PHOHULQ��

G|QHPLQ�ILNUL\DWÕQÕQ�YH�PHVHOHULQLQ�DQODúÕOPDVÕQGD�oRN�|QHPOL�ROGX÷XQX�YXUJXODPDN�

JHUHNOLGLU��

3UXV\D�NUDOÕ�,,��)ULHGULFK¶LQ��0DFKLDYHOOL¶LQ�+�N�PGDU¶ÕQD�WHQNLW�RODUDN�\D]GÕ÷Õ�

$QWL�0DFKLDYHOOL�HVHUL� 2Q�VHNL]LQFL�\�]\ÕOGD�7�UNoH¶\H�oHYLULOPLúWLU��%X�HVHULQ�WHUF�PH�

HGLOLú�VHEHEL��WHUF�PH�WHNQL÷L��GLOL��PXKWHYDVÕ�YH�2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�VL\DVHW�

G�ú�QFHVLQLQ�ED]Õ�PHVHOHOHUL�EL]LP�WH]�NRQXPX]X�WHúNLO�HWPHNWHGLU��7H]LPL]GH�D\QÕ�

]DPDQGD�0DFKLDYHOOL¶LQ�VL\DVHW�IHOVHIHVL�LOH�2VPDQOÕ�VL\DVHW�G�ú�QFHVLQLQ�EHOOL�EDúOÕ�

NDYUDPODUÕ HOH�DOÕQÕS�WDUWÕúÕODFDNWÕU�

dDOÕúPDPÕ]ÕQ *LULú�E|O�P�Q�Q�LON�NÕVPÕQGD��0DKLDYHOOL¶LQ�+�N�PGDU¶ÕQÕ�GD�

LoHUHQ�$QWL�0DFKLDYHOOL�HVHULQLQ�WHUF�PHVLQLQ�KDQJL�VDLNOHU�oHUoHYHVLQGH�ROGX÷XQX�
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DUDúWÕUPD\D�oDOÕúWÕN��'|QHPLQ�VL\DVDO�PHVHOHOHULQL��ILNUv�SUREOHPOHULQL��WDUWÕúPDODUÕQÕ�WHVSLW�

HGHUHN�WHUF�PH�HVHU LOH�2VPDQOÕ�G�ú�QFH�DWPRVIHUL�DUDVÕQGD�LUWLEDWODU�NXUPD\D�JD\UHW�HWWLN��

(VDV�LWLEDUL\OH�2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�VL\DVHW�G�ú�QFHVL�YH�IHOVHIHVLQLQ�PHVHOHOHUL

�]HULQGHNL�oDEDPÕ]� � $QWL�0DFKLDYHOOL�WHUF�PHVLQL�EX�G�ú�QFH�DWPRVIHUL�LoHULVLQGH�

NRQXPODQGÕUPDN�QHGHQL\OHGLU��

%X�VHEHSOH�JLULúLQ�LON�NÕVPÕQGD��2QVHNL]LQFL�\�]\ÕOGD�\D]ÕODQ�YH�WDUWÕúÕODQ�ILNLUOHU

�]HULQH�ELU�LQFHOHPH�\DSWÕN��%X�E|O�P�Q�ND\QDNODUÕ��G|QHPLQ�VL\DVHW�IHOVHIHVL�YH�

PHVHOHOHULQL�HOH�DODQ��E�\�N�|Oo�GH�2VPDQOÕ�GHYOHW�DGDPODUÕQÕQ�NDOHPLQGHQ�oÕNPD�\D]ÕODUD�

GD\DQPDNWDGÕU��6|]NRQXVX�PHWLQOHULQ�ELU�NÕVPÕ�WDULK�NLWDSODUÕGÕU��'L÷HU�ELU�NÕVPÕ�GD�

2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�'HYOHW�\|QHWLPL�LOH�DODNDOÕ�EDúOÕFD�SUREOHPOHUL�HOH�DODQ�YH�

GHYOHW�LGDUHFLOHULQH�WDYVL\H�QLWHOL÷LQGH��o|]�P�|QHULOHUL�VXQDQ�VL\DVHWQDPH�W�U��HVHUOHUGLU��

'|QHPLQ�ND\QDNODUÕ�LoHULVLQGH�LVWLIDGH�HWWL÷LPL]��GHYOHW�DGDPODUÕQFD�NDOHPH�DOÕQPÕú��ELUNDo�

PHWLQ�GDKD�YDUGÕU�NL EXQODU������������2VPDQOÕ�5XV�KDUEL�HVQkVÕQGD��IDUNOÕ�FHSKHOHUGH��

VDYDúÕQ�VH\UL�LOH�DODNDOÕ�WXWXOPXú�YH�ELU�NÕVÕPÕ�GDKD�VRQUD�SDGLúDKD�WDNGLP�HGLOPLú��J|]OHP

YH�UDSRUODUGÕU�

*LULúLQ�LNLQFL�NÕVPÕQGD�\D]PD�$QWL�0DFKLDYHOOL�WHUF�PHVLQLQ�7�UNoH¶\H�oHYULOLú�

WDULKL��WHUF�PH�HGHQ�NLúLQLQ�DGÕ��QDVÕO�WHUF�PH�HGLOGL÷L�PHVHOHOHUL�HOH�DOÕQPÕúWÕU��gQFHOLNOH�

\D]PD�$QWL�0DFKLDYHOOL�WHUF�PHVLQLQ��EDúND�Q�VKDODUÕ�ROXS�ROPDGÕ÷Õ��\D]PD�HVHUOHUL�LKWLYD�

HGHQ�N�W�SKDQHOHU�WDUDQDUDN�DUDúWÕUÕOPÕúWÕU��(VHULQ��2QVHNL]LQFL�\�]\ÕOÕQ�LNLQFL�\DUÕVÕQGD��

,,,��0XVWDID�G|QHPLQGH�WHUF�PH�HGLOPLú�ROPD�LKWLPDOLQGHQ�\ROD�oÕNDUDN�,,,��0XVWDID¶\D�DLW�

YDNÕI�N�W�SKDQH�NDWRORJODUÕ�LQFHOHQPLú� � 7RSNDSÕ�6DUD\Õ�$UúLYL��%DúEDNDQOÕN�2VPDQOÕ�

$UúLYL�YH�9DNÕIODU�*HQHO�0�G�UO�÷��$UúLYL¶QGHNL�EX�G|QHPOH�LOJLOL�GHIWHU�ND\ÕWODUÕ�J|]GHQ�

JHoLULOPLúWLU� $QWL�0DFKLDYHOOL�WHUF�PHVLQLQ�P�WHUFLPL��oHYLUL�WDULKL�YH�NLPH�VXQXOGX÷X�

PHVHOHOHUL�XODúÕODQ�ELOJLOHUH�J|UH�GH÷HUOHQGLULOPLúWLU�

<D]PD�$QWL�0DFKLDYHOOL WHUF�PHVL��]HULQH�\DSÕODFDN�ELU�oDOÕúPDGD��HVHULQ�\D]DUÕ��

,,��)ULHGULFK�YH�UHGGL\H\H�NRQX�RODQ�0DFKLDYHOOL¶LQ 3ULQFH¶LQ�WDQÕWÕPÕ�]RUXQOXGXU���

0DFKLDYHOOL¶LQ�ED]Õ�HVHUOHUL�7�UNoH¶\H�oHYLULOPLú��RQXQ�VL\DVHW�IHOVHIHVL��]HULQH�SHN�oRN�
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LQFHOHPH��DNDGHPLN�oDOÕúPD�\DSÕOPÕúWÕU��%XQXQOD�ELUOLNWH��ELULQFL�E|O�PGH�0DFKLDYHOOL¶LQ�

EL\RJUDILVL�YH�HVHUOHUL��]HULQH�JHQHO�KDWODUÕ\OD�ELOJL�YHULOPHVL�JHUHNOL�J|U�OP�úW�U� %X�

NÕVÕPD�0DFKLDYHOOL��]HULQH�7�UNoH¶GH�\DSÕOPÕú�WHOLI��WHUF�PH�\D\ÕQODU�GD��XODúDELOGL÷LPL]�

NDGDUÕ\OD� HNOHQPLúWLU�

$QWL�0DFKLDYHOOL HVHULQLQ�\D]DUÕ��,,��)ULHGULFK¶LQ� EL\RJUDILVL�YH�HVHUOHUL��]HULQH�

JHQHO�ELU�GH÷HUOHQGLUPH��ELULQFL�E|O�PGH��]HULQGH�GXUGX÷XPX]�KXVXVODUGDQGÕU��3UXV\D�

NUDOÕ�,,��)ULHGULFK¶LQ�EL\RJUDILVL��DVNHU�YH�GHYOHW�DGDPÕ�RODUDN�LFUDDWODUÕ��HVHUOHUL� úDKVÕ�YH�

HVHUOHUL�HWUDIÕQGD�7�UN�VL\DVHW�G�ú�Q�UOHULQFH \DSÕODQ�oDOÕúPDODU WHVSLW�HGLOPH\H�

oDOÕúÕOPÕúWÕU��%X�DUDúWÕUPD�HVQDVÕQGD�ELU�N�OOL\DW�RODUDN�VD\DELOHFH÷LPL]��\D]PD�YH�PDWEX�

SHN�oRN�HVHU�WHVSLW�HGLOPLúWLU�

<D]PD�Q�VKDQÕQ�WHN�YH�WHUF�PH�ELU�HVHU�ROXúX� WDKNLNLQL�]RUODúWÕUPÕúWÕU��(VHULQ�QH�

úHNLOGH�WHUF�PH�HGLOGL÷LQH�GDLU�NÕ\DVOD\DELOHFH÷LPL]�EDúND�ELU�Q�VKDVÕQÕQ�ROPD\ÕúÕ��PHWLQLQ�

RULMLQDOL�LOH�NDUúÕODúWÕUÕOÕS�LQFHOHQPHVLQL�JHUHNOL�NÕOPÕúWÕU��$QWL�0DFKLDYHOOL¶LQ�\D]ÕOGÕ÷Õ�GLO�

)UDQVÕ]FD¶GÕU��)DNDW�EX�GLOL�NXOODQPD�LPNDQÕPÕ]�ROPDGÕ÷ÕQGDQ��WHUF�PH�HVHUL�øQJLOL]FH�

Q�VKD�LOH�NDUúÕODúWÕUÕS�WDKNLN�HWWLN��3ULQFH¶LQ�RULMLQDOLQLQ�GH�øWDO\DQFD ROPDVÕ�QHGHQL\OH�

<D]PD�PHWQLQ�0DFKLDYHOOL¶\H�DLW�RODQ�NÕVÕPODUÕQÕ�øQJLOL]FH�3ULQFH�WHUF�PHVL\OH�

NDUúÕODúWÕUGÕN � �7UDQVNULSVL\RQ PHWLQ�NÕVPÕQD� � RULMLQDOL\OH�WHUF�PH�PHWLQ�DUDVÕQGDNL�

IDUNOÕOÕNODU�GLSQRWODUGD�LODYH�HGLOPLúWLU��

0�WHUFLPLQ�PHWLQ��]HULQGHNL�WDVDUUXIODUÕ��PHWLQ�LoL�DoÕNODPDODUÕ��WHIHUUXDW�RODUDN�

J|UG�÷��YH�oÕNDUGÕ÷Õ�NÕVÕPODU� WUDQVNULSVL\RQ�HGLOHQ�PHWQLQ�GLSQRWODUÕQD�HNOHQPLúWLU� %X�

VHEHSOH�EX�E|O�P��³7HUF�PH�0HWQLQ�3UREOHPOHUL��7HUF�PH�0HWLQ�LOH�(VHULQ�2ULMLQDOL�

$UDVÕQGDNL�)DUNOÕOÕNODU´�EDúOÕ÷Õ�DOWÕQGD�LQFHOHQPLúWLU��0�WHUFLPLQ�NHQGL�J|U�ú�YH�

G�ú�QFHOHULQL�PHWLQ�DUDODUÕQD�LODYH�HWWL÷L�NÕVÕPODU�³0�WHUFLP�WDUDIÕQGDQ�HNOHQHQ�E|O�POHU´�

EDúOÕ÷Õ� D O W Õ QGD � LQFHOHQPLúWLU��2ULMLQDO�3ULQFH� Y H � $QWL�0DFKLDYHOOL�PHWLQOHUL�LOH�

NDUúÕODúWÕUGÕ÷ÕPÕ]�WHUF�PH�Q�VKDGD��LNL�E|O�P�Q�WDPDPHQ�PHWLQ�GÕúÕQGD�NDOGÕ÷Õ�WHVSLW�

HGLOPLúWLU��%X�VHEHSOH�³<D]PD�PHWLQGH�HNVLN�RODQ�E|O�POHU´�EDúOÕ÷Õ�DOWÕQGD�PHWLQ�GÕúÕQGD�
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NDODQ�NÕVÕPODU��HVHUOHULQ�7�UNoH�WHUF�PHOHULQGHQ�LVWLIDGH�HGLOHUHN��LPODVÕQD�P�GDKDOH�

HGLOPHGHQ�DOÕQPÕúWÕU�

øNLQFL�%|O�P��³2VPDQOÕ�6L\DVHW�'�ú�QFHVL�LOH�0DFKLDYHOOL¶LQ�6L\DVHW�)HOVHIHVLQLQ�

.DUúÕODúWÕUÕOPDVÕ´�EDúOÕ÷ÕQÕ�WDúÕPDNWDGÕU��0DFKLDYHOOL¶LQ�HVHULQLQ�E�W�Q���K�N�PGDUOÕ÷ÕQ�

WHVLVL��PHQúHL��K�N�PGDUÕQ�LNWLGDUÕQÕ�NXOODQPD�ELoLPOHUL��LGHDO�K�N�PGDUÕQ�YDVÕIODUÕ��]HULQH�

\D]ÕOPÕú�ELU�VL\DVHW�PHWQLGLU��%X�VHEHSOH�EX�E|O�PGH�K�N�PGDUOÕN�YH�GHYOHW�NDYUDPODUÕ�

2VPDQOÕ�VL\DVHW�G�ú�QFHVL�YH�0DFKLDYHOOL¶LQ�VL\DVHW�IHOVHIHVL�EDNÕPÕQGDQ�HOH�DOÕQPÕúWÕU�

2VPDQOÕ�VL\DVHW�G�ú�QFHVL�YH�JHOHQH÷L��]HULQH�\D]ÕOPÕú�HVHUOHU�³K�N�PGDUOÕN´�NDYUDPÕQÕQ�

NXOODQÕPÕ�YH�PXKWHYDVÕ�EDNÕPÕQGDQ�LQFHOHQPLúWLU��)DNDW�LQFHOHPLú�ROGX÷XPX]�PHWLQOHUGH�

K�N�PGDUOÕN� VDGHFH�QD]DUv�RODUDN�HOH�DOÕQPDPÕú��K�N�PGDUÕQ�úDKVÕQGD�WHFHVV�P�HGHQ�YH�

NXUXPODUÕ\OD��XQVXUODUÕ\OD�ELUOLNWH�YDU�RODQ��WDQÕPODQDQ��ELU�NDYUDP�RODUDN�HOH�DOÕQPÕúWÕU��%X�

EDNÕPGDQ�GHYOHW�YH�K�N�PGDUOÕN�NDYUDPODUÕQÕQ�ELUELUL�LoHULVLQH�JHoLúNHQ�\DSÕVÕ��2VPDQOÕ�

G�ú�QFHVLQGH�K�N�PGDUOÕN�NDYUDPÕQÕ�E�W�Q�ELU�GHYOHW�\DSÕVÕ�YH�LúOH\LúL�LOH�LUWLEDWOÕ�RODUDN�

GH÷HUOHQGLUPHPL]L�JHUHNOL�NÕOPÕúWÕU��2VPDQOÕ�GHYOHW�\DSÕVÕ\OD�LOJLOL�RODUDN�GH÷LQGL÷LPL]�

KXVXVODUÕQ��EX�EDNÕPGDQ�WHIHUUXDW�RODUDN�J|U�OPH\HFH÷L�]DQQÕQGD\Õ]�

%X�oHUoHYHGH�$QWL�0DFKLDYHOOL�HVHUL�LQFHOHQLUNHQ��0DFKLDYHOOL¶LQ�GHYOHW��

K�N�PGDU��LQVDQ�YH�WRSOXP�NDYUDPODUÕ�LNL�D\UÕ�EDúOÕN�DOWÕQGD�LQFHOHQPLúWLU� %XQXQ�\DQÕQGD�

,,��)ULHGULFK¶LQ�0DFKLDYHOOL¶LQ�VL\DVHWLQL�HOHúWLUGL÷L�QRNWDODUD�YH�EX�KXVXVODUÕQ�DoÕN�YH\D�

PXKWHPHO�ND\QDNODUÕQD��VHEHSOHULQH�WHPDV�HGLOPH\H�oDOÕúÕOPÕúWÕU��0DFKLDYHOOL¶LQ�NLWDEÕQGD�

X]XQ�ELU�EDKLVOH�HOH�DOGÕ÷Õ�K�N�PGDUOÕN�NDYUDPÕ��PHQúH�YH�PHúUXL\HWL�DoÕVÕQGDQ��VL\DVDO�

J�F�Q�NXOODQÕPÕ�YH�DUDoODUÕ�EDNÕPÕQGDQ�GH÷HUOHQGLULOPLúWLU�

<D]PD�PHWLQLQ�RULMLQDOOHUL�LOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�3ULQFH�YH �$QWL�0DFKLDYHOOL

HVHUOHULQLQ�2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�7�UNoH¶VLQH�WHUF�PHVL�HVQDVÕQGD�NDYUDPODUÕQ�

PXKWHYD�EDNÕPÕQGDQ�PDQD�VDSPDODUÕQD�X÷UDGÕ÷Õ�YH\D�RULMLQDO�NXOODQÕPODUÕ\OD�|UW�úPH\HQ�

DQODPODU�YH�\RUXPODU�ND]DQGÕ÷Õ�WHVS L W � H GLOPLúWLU��%X�EDNÕPGDQ�NDYUDPODUÕQ�

PXKWHYDODUÕQGD�PH\GDQD�JHOHQ�ND\PDODUD��DQODP�VDSPDODUÕQD��o�QF��E|O�PGH�LúDUHW�
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HGLOPH\H�oDOÕúÕOPÕúWÕU� 3ULQFLSDOLW\��*RYHUQPHQW��6WDWH��3ULQFH��7XUN��&LWL]HQ��6XEMHFW�

9LUWXH��)RUWXQH�NDYUDPODUÕQÕQ�QH�úHNLOGH�7�UNoH�NDUúÕOÕN�EXOPXú�ROGXNODUÕ�WDKOLO�HGLOPLúWLU�

2QVHNL]LQFL�\�]\ÕO�IHOVHIv�YH�VL\DVv�NDYUDPODUÕQÕQ�PXKWHYD�YH�NXOODQÕP�

|]HOOLNOHULQLQ�WHVELWL�YH�VRQUDNL�\�]\ÕOODUGDNL�NXOODQÕPODUÕ�KDNNÕQGD�ELU�NDUúÕODúWÕUPD�

\DSDELOPH�LPNDQÕ�HGLQHELOPHN�JD\HVL\OH�$QWL�0DFKLDYHOOLPHWQLQLQ�2VPDQOÕ�7�UNoHVLQH�QH�

VXUHWOH�oHYLULOPLú�ROGX÷X�PHVHOHVL��]HULQGH�KXVXVL\HWOH�GXUXOPXúWXU� 2QVHNL]LQFL�\�]\ÕO�

2VPDQOÕ�G�ú�QFHVL�YH�NDYUDPODUÕQÕQ�DQDOL]LQLQ�\DSÕODELOPHVL��%DWÕ�VL\DVv�G�ú�QFH�YH�IHOVHIH�

NDYUDPODUÕQGDQ�PXKWHYD�YH�NXOODQÕP�EDNÕPÕQGDQ�WHP\L]�HGLOHELOPHVL�LoLQ�WHUF�PH�PHWLQGH�

oR÷X�VL\DVL�YH�IHOVHIL�NDYUDPODUD�YHULOHQ�NDUúÕOÕNODUÕ�LoHUHQ��ELU�NDYUDPODU�V|]O�÷��oDOÕúPDVÕ�

HNOHQPLúWLU��ho�QF��E|O�P�Q�LNLQFL�NÕVÕPÕ�EX�V|]O�N�oDOÕúPDVÕQD�D\ÕUÕOPÕúWÕU��

7H]LPL]LQ�KD]ÕUODQPDVÕ�X]XQ�ELU�DUDúWÕUPD�V�UHFL�VRQXQGD�JHUoHNOHúPLúWLU��'H÷HUOL�

KRFDP��WH]�GDQÕúPDQÕP�3URI��'U��øVPDLO�.DUD�%H\HIHQGL��WH]LPLQ�KD]ÕUOÕN�DúDPDVÕQGD�JHUHN�

WH]OH�LOJLOL�OLWHUDW�U�Q�EHOLUOHQPHVLQGH�YH�JHUHNVH�ND\QDNODUÕQ�WHPLQLQGH�NDWNÕGD�EXOXQGXODU��
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)UDQVD¶QÕQ�0ÕVÕU¶Õ�LúJDOL��%X�ROD\ODUÕQ�GR÷XUGX÷X�VL\DVDO�RUWDP�YH�WDUWÕúPDODU���2VPDQOÕ�

VL\DVHW�G�ú�QFHVLQGH�V�UHJHOHQ�DQOD\Õú�YH�SROLWLNODUÕQ�GD�GH÷LúLPLQH�VHEHS�ROPXúWXU�

2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�'HYOHWLQLQ�VL\DVDO�DMDQ�YH�IDNW|UOHU�EDNÕPÕQGDQ�

J|U�Q�P�Q��GH�GH÷LúWLUPLúWLU��0D÷OXEL\HW�YH�DQODúPDODUÕQ�VRQXFX�RODUDN�2VPDQOÕ�

E�URNUDWODUÕ�GDKD�HWNLQ�ELU�NRQXPD�JHOPLúOHU�YH�EX�\�]\ÕO�³2VPDQOÕ�E�URNUDWODUÕQÕQ�

\�]\ÕOÕ´��ROPXúWXU��%X�EDNÕPGDQ�2VPDQOÕ�'HYOHWLQLQ�PHUNH]L�\|QHWLPGH�YH�H\DOHWOHUGH�

JHUoHNOHúWLUHFH÷L�UHIRUPODU�DVNHUL�VÕQÕIWDQ�JHOHQ�LGDUHFLOHUOH�GH÷LO�GHYOHWLQ�DOW�

NDGURODUÕQGD�J|UHY�\DSPÕú�E�URNUDWODUOD�JHUoHNOHúWLULOPHN�LVWHQPLúWLU��2Q�VHNL]LQFL�

\�]\ÕOGD�WHPHOOHUL�DWÕODQ�YH�7DQ]LPDW¶D�NDGDU�NXYYHW�YH�GHYDPOÕOÕNOD�VH\UHGHFHN�RODQ�

2VPDQOÕ�UHIRUP�KDUHNHWL��ELUoRN�E�URNUDW�GHYOHW�DGDPÕQÕQ�ú|KUHW�EXOPDVÕQD�VHEHS�

ROPXúWXU��

2VPDQOÕ�'HYOHWLQLQ�EX�\�]\ÕOÕ�VL\DVL�WDULK�EDNÕPÕQGDQ�\DSÕODQ�SHN�oRN�oDOÕúPD�

LOH�LQFHOHQPLúWLU��)DNDW�EX�G|QHP�KDNNÕQGD�IHOVHIL�\DSÕ��VRV\R�HNRQRPLN�G�ú�QFH�YH�

VL\DVHW�WHRULVL�EDNÕPGDQ�J�YHQLOLU�ELOJL�ELULNLPLQH�VDKLS�GH÷LOL]��2QVHNL]LQFL�\�]\ÕO�

PHUNH]OL�DUDúWÕUPDODUÕQ��³ERú�HYH�Hú\D�\HUOHúWLUPHN´�NDELOLQGHQ�ROGX÷XQX�EHOLUWHQ�

9LUJLQLD�$NVDQ��DVOÕQGD�GHYULQ�VL\DVDO�YH�WRSOXPVDO�PHVHOHOHUL��]HULQH�\HWHULQFH�

oDOÕúPD�\DSÕOPDGÕ÷ÕQÕ�LIDGH�HWPHNWHGLU��*HUoHNWHQ�GH�EX�\�]\ÕO��]HULQH�\D]ÕOPÕú�

��%X�WDELUL�7KRPDV�1DII¶GDQ�DOGÕP��%N]��7KRPDV�1DII��³2WWRPDQ�'LSORPDWLF�5HODWLRQV�ZLWK�(XURSH�LQ�
WKH�(LJKWHHQWK�&HQWXU\��3DWWHUQV�DQG�7UHQGV´��6WXGLHV�LQ�(LJKWHHQWK�&HQWXU\�øVODPLF�+LVWRU\��HG��7KRPDV�
1DII�DQG�5RJHU�2ZHQ��������V�����
��1DII��D�J�P���V�����
��9LUJLQLD�$NVDQ��6DYDúWD�YH�%DUÕúWD�%LU�2VPDQOÕ�'HYOHW�$GDPÕ��$KPHG�5HVPL�(IHQGL��������������dHY��
g]GHQ�$UÕNDQ��øVWDQEXO��7DULK�9DNIÕ�<XUW�<D\ÕQODUÕ��������L[�
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NURQLNOHULQ�EDúOÕFD�ELUNDoÕ�KDULo�ELUoR÷X�\D\ÕQODQPDPÕúWÕU��(QVWLW�OHUGH�\�NVHN�OLVDQV�

YH�GRNWRUD�WH]L�RODUDN�KD]ÕUODQDQ�oR÷X�\D]PD�2VPDQOÕ�WDULKOHUL�GH��QHúUHGLOPLú�GH÷LOGLU��

%X�VHEHSOH�EL]LP�oDOÕúPDPÕ]�³2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�VL\DVHW�G�ú�QFHVL�

KDQJL�NDYUDPODU�HWUDIÕQGD�úHNLOOHQPHNWHGLU"´���³�����WDULKL�2VPDQOÕ�'HYOHWLQLQ�³VL\DVDO�

J�o´�ROPD�EDNÕPÕQGDQ�NHQGLQL�WDQÕPOD\ÕúÕQGD�JHUoHNWHQ�ELU�G|Q�P�QRNWDVÕ�PÕGÕU"´��

³%X�WDULK�2VPDQOÕ�'HYOHWLQLQ�%DWÕOÕODúPD�\ROXQGD�LON�DGÕPODUÕQÕ�DWWÕ÷Õ�WDULK�RODUDN�NDEXO�

HGLOHELOLU�PL"´�³0DN\DYHOLVW�G�ú�QFH�2VPDQOÕ�VL\DVDO�G�ú�QFHVLQH�KDQJL �³\HQL�

NDYUDPODU´Õ�JHWLUPLúGLU"´�VRUXODUÕQÕQ�FHYDSODUÕQÕ�DUDPDNWDGÕU��<XNDUÕGDNL�VRUXODUÕQ�

FHYDSODUÕ�EX�G|QHP�LoLQ�\DSÕODQ�WDVYLUOHULQ�VRUJXODPDVÕ�LoLQ�GH�ELU�LPNkQ�GR÷XUDFDNWÕU�

2VPDQOÕ�VL\DVHW�G�ú�QFHVLQLQ�KHP�VL\DVL�YH�DVNHUL�JHOLúPHOHULQ�HWNLVL\OH�KHP�

GH��$YUXSD¶GDQ�\DSÕOPDNWD�RODQ�oHYLULOHULQ�WHVLUL\OH�RQ�VHNL]LQFL�\�]\ÕOÕQ�VRQODUÕQGD�ELU�

GH÷LúLP�YH�G|Q�ú�P�LoHULVLQH�JLUGL÷L�G|QHPLQ�PHWLQOHUL�OLQJXLVWLN�PDQDGD�DQDOL]�

HGLOGL÷LQGH�GDKL�J|]OHQHELOLU��%X�VHEHSOH�2VPDQOÕ�VL\DVHW�WHUPLQRORMLVL��VL\DVDO�YH�

DVNHUL�JHOLúPHOHULQ�WHVLUOHUL�EDNÕPÕQGDQ�LQFHOHQPHOLGLU��

2QVHNL]LQFL�\�]\ÕOÕQ�VL\DVL�YH�IHOVHIL�G�ú�QFH�\DSÕVÕ�DUDúWÕUÕOÕUNHQ��\D]PD�

³$QWL�0DFKLDYHOOL´�WHUF�PHVL��EL]LP�LoLQ�ELU�]HPLQ�RODFDNWÕU��(VHULQ�QH�VXUHWOH�WHUF�PH�

HGLOGL÷L�PHY]XVX�|QFHOLNOH�G|QHPLQ�VL\DVDO�SUREOHPOHUL� �ILNUL�WDUWÕúPDODUÕ�LOH�

LUWLEDWODQGÕUÕODUDN�LQFHOHQHFHNWLU��%XQGDQ�VRQUD�HVHULQ�\D]ÕP��oHYLUL�YH�PHWLQ�|]HOOLNOHUL�

�]HULQGH�GXUXODFDNWÕU�
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���$QWL�0DFKLDYHOOL�7HUF�PHVLQL�+D]ÕUOD\DQ�ùDUWODU�

øVODP�7�UN�VL\DVHW�JHOHQH÷LQGH�GHYOHW�DGDPODUÕQÕQ�YH�XOHPDQÕQ�GHYOHW�YH�

WRSOXP�KD\DWÕQGD�ROPDVÕ�JHUHNHQ�WHPHO�SUHQVLSOHUL�NRQX�DODQ�YH�oR÷X�K�N�PGDUD�

WDYVL\H�QLWHOL÷LQGH�\D]ÕODQ�HVHUOHUH�VL\DVHWQDPH�LVPL�YHULOPHNWHGLU��2QVHNL]LQFL�

\�]\ÕOGD�GHYOHWLQ�JLGLúDWÕQGDNL�DNVDNOÕNODUÕ�NRQX�DODQ�NLPL�OD\LKD�W�U�QGH��NLPL�WDULK�

PHWQL��RODUDN�\D]ÕOPÕú�HVHUOHULQ�PXKWHYD�RODUDN�GD�VL\DVHWQDPH�W�U��LoHULVLQGH�

VD\ÕODELOHFH÷LQL�V|\OH\HELOLUL]�

�.�o�N�.D\QDUFD�$QWODúPDVÕ�QHWLFHVLQGH�GR÷DQ�VL\DVDO�YH�VRV\DO�ROD\ODUÕQ�

JHQHO�ELU�GH÷HUOHQGLUPHVL�RODQ�YH�DúD÷ÕGD�]LNUHGLOHFHN�VL\DVHW�PHWLQOHULQGHQ�2VPDQOÕ�

GHYOHW�\DSÕVÕ�YH�LúOH\LúLQGH�GR÷DQ�DNVDNOÕNODU�LOH�LOJLOL�oÕNDUDELOHFH÷LPL]�ELUNDo�VRQXo�

YDUGÕU��gQFHOLNOH�E�W�Q�EX�PHWLQOHUGH�GHYOHWLQ�JLGLúDWÕQGDNL�DNVDNOÕNODUÕQ�\HJDQH�

P�VHEELEL�RODUDN�GHYOHW�LúOHULQL�L\L�\�U�WHPH\HQ�GHYOHW�DGDPODUÕ���VW�G�]H\�DVNHUL�

\|QHWLFLOHU�J|]�NPHNWHGLU��øNLQFL�RODUDN�GD�GHYOHW�DGDPODUÕQÕ�X\DUPDN��\RO�J|VWHUPHNOH�

\�N�PO��XOHPD�HOHúWLULOPHNWHGLU��+DON�LVH�EX�SRUWUHQLQ�LoHULVLQGH�DNWLI�ROPDNGDQ�GDKD�

]L\DGH�SDVLIGLU�YH�L\L�LGDUH�ROXQPDPDNWDQ�GROD\Õ�úLND\HWoL�ROPDNWD�IDNDW�JHUHNOL�

PHUFLOHUL�HWNLOHPHN�YH�\|QOHQGLUPHNWHQ�GH�\RNVXQ�EXOXQPDNWDGÕU��

2Q�VHNL]LQFL�\�]\ÕO�2VPDQOÕ�E�URNUDWODUÕQÕQ�V|]��HGLOHQ�VL\DVHW�PHWLQOHUL�

UHIRUPLVW�ELU�DQOD\ÕúOD�NDOHPH�DOÕQPÕúWÕU��)DNDW�EX�PHWLQOHU�K�N�PGDUÕQ�úDKVL\HWL��

VL\DVHWL�KDNNÕQGD�ELU�G|Q�ú�P�YH�GH÷LúLP�|QJ|UPH]��2QGRNX]XQFX�\�]\ÕO�VL\DVHW�

PHWLQOHULQGH�ROGX÷X�JLEL�K�N�PGDUÕQ�NRQXPXQD��\HWNLOHULQL�NXOODQÕú�ELoLPLQH�YH�VL\DVL�

J|U�úOHULQH�\|QHOLN�úLGGHWOL�ELU�NDUúÕ�oÕNÕú�GD�\RNWXU��+�N�PGDUÕQ�J|UHYLQL�LFUD�HGLúLQGH�

DGDOHWOL�GDYUDQPDVÕ�LVWHQPHNWHGLU��%X�DGDOHWLQ�JHUH÷L�RODUDN�HKLO�RODQODUD�GHYOHW�

LúOHULQLQ�WHVOLP�HGLOPHVL��LGDUL�YH�ND]DL�RUJDQODUÕQ�LúOH\LúLQLQ�GHQHWOHQPHVL��KDNVÕ]�

X\JXODPDODUÕQ�RUWDGDQ�NDOGÕUÕOPDVÕ�WDOHS�HGLOPHNWHGLU�

6L\DVHWQDPH�YH�OD\LKDODUGD�GHYOHWLQ�VL\DVHWLQGH�ELU�GH÷LúLP�DU]X�HGLOPHNWHGLU��

)DNDW�EX�GH÷LúLPLQ�JHUoHNOHúHFH÷L�DODQ�K�N�PHWLQ�VL\DVHW�HGLú�ELoLPLGLU��'HYOHW�

DGDPODUÕQÕQ�VL\DVHW�WDU]ODUÕQGD�DU]X�HGLOHQ�GH÷LúPH�YH�GHYOHWLQ�JLGLúDWÕQGDNL�

��7DULK�PHWLQOHULQGH�SDGLúDKD�YH�GHYOHW�DGDPODUÕQD�\|QHOWLOHQ�HOHúWLUL�YH�WDYVL\HOHU��]HULQH�\DSÕOPÕú�ELU�
oDOÕúPD�LoLQ�EN]��$OSD\�%L]ELUOLN��³.URQLNOHUGH�2VPDQOÕ�'HYOHWL�<|QHWLFLOHULQH�<DSÕODQ�(OHúWLULOHU�
h]HULQH��%DúODQJÕoWDQ�;9,��<�]\ÕOÕQ�VRQXQD�NDGDU�´��%LOLJ��6D\Õ������������V��������
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DNVDNOÕNODUÕQ�|Q�QH�JHoPH�PHYFXW�2VPDQOÕ�WHFU�EHVLQLQ�GR÷UX�\RUXPODQPDVÕ�LOH�

P�PN�Q�J|U�OPHNWHGLU��)DNDW�EXUDGDNL�WXWXPXQ�oRN�NDWÕ�ROGX÷XQX�V|\OH\HPH\L]��%X�

G|QHPGH�VD\ÕVÕ�oRN�D]�ROPDNOD�ELUOLNWH��WHVSLW�HGHELOGL÷LPL]�NDGDUÕ\OD��\HQL�ELU�ELOJL�YH�

WHFU�EH�DUD\ÕúÕ�V|]�NRQXVXGXU��$YUXSD�GLOOHULQGHQ�\DSÕODQ�ELOLP�YH�WHNQLNWHNL�

JHOLúPHOHUOH�DODNDOÕ�WHUF�PHOHULQ�EX�DUD\ÕúÕQ��U�Q��ROGX÷XQX�G�ú�QHELOLUL]�

2QVHNL]LQFL�\�]\ÕOGD�ELOLP�YH�WHNQLN�DODQÕQGD�$YUXSD�GLOOHULQGHQ�\DSÕODQ�

WHUF�PHOHU�J�oO��ELU�³WHUDNNL´ DUD\ÕúÕ�YH�oDEDVÕ�LOH�\DSÕOPD]��d�QN��DúD÷ÕGD�J|U�úOHULQL�

WDUWÕúWÕ÷ÕPÕ]�GHYOHW�DGDPÕ�YH�VL\DVHWoLOHULQ�HVHUOHULQGH�KHQ�]�J�oO��ELU�$YUXSD�LPDMÕ�YH�

EXQXQOD�SDUDOHO�ELU�³WHUDNNL´�DQOD\ÕúÕ�\RNWXU��<DOQÕ]FD�WHUF�PHVL�G�ú�Q�OHQ�YH�

JHUoHNOHúWLULOHQ�NLWDSODUÕQ�|QHPOL�ELU�NÕVPÕ�DVNHUOLN��PDWHPDWLN��DVWURQHPL�YH�WÕSOD�

DODNDOÕ�HVHUOHUGLU��$VNHUL�DODQOD�LUWLEDWOÕ�NLWDSODU��EDúDUÕOÕ�DVNHU�YH�GHYOHW�DGDPODUÕQD�

DLWWLU�

����������.�o�N�.D\QDUFD�$QWODúPDVÕ�YH�6RQXoODUÕ�

�����.�o�N�.D\QDUFD�$QWODúPDVÕ��2VPDQOÕ�'HYOHWL¶QLQ�]DDIL\HWLQL�YH�J�o�

ND\EÕQÕ�EHOJHOHPHVL�DoÕVÕQGDQ�oRN�|QHPOLGLU�� �5XVODU ÕQ �2VPDQO Õ � WRSUDNODUÕQD�

WHFDY�]OHUL�VHEHEL\OH�EDúOD\DQ�VDYDú��2VPDQOÕ�'HYOHWL�EDNÕPÕQGDQ�KD]ÕUOÕNVÕ]�

EDúODPÕúWÕU���%X�HUNHQ�VDYDú�NDUDUÕ�NLPL�WDULKoLOHUFH�,,,��0XVWDID¶QÕQ�VDYDúoÕ�NDUDNWHUL�

LOH�ED÷GDúWÕUÕOPÕúWÕU��6DYDúÕ�EDUÕúoÕ�o|]�POHUOH�HQJHOOHPHN�LVWH\HQ�6DGUD]DP�5DJÕE

3DúD¶QÕQ�GLSORPDWLN�JLULúLPOHUL��0XKVLQ]kGH�0HKPHG�3DúD¶QÕQ�LKWDUODUÕ�SDGLúDKÕ�VXOKH�

LNQD�HWPH\H�\HWPHPLúWLU���2VPDQOÕ�'HYOHWL¶QLQ�VDYDúD�KD]ÕU�ROPDGÕ÷Õ� oDWÕúPDODU

HVQDVÕQGD�RUWD\D�oÕNDQ�DVNHUL�GLVLSOLQVL]OLN��DVNHUL�P�KLPPkW�YH�FHSKDQHQLQ�\HWHUVL]OL÷L�

LOH�J|U�OP�úW�U��%XQXQOD�ELUOLNWH�2VPDQOÕ�5XV�VDYDúÕQGD�2VPDQOÕ�RUGXVXQXQ�\HU�\HU�

]DIHUOHU�ND]DQGÕ÷Õ�G�úPDQD�E�\�N�ND\ÕSODU�YHUGLUGL÷L GH�ELOLQPHNWHGLU���)DNDW�2VPDQOÕ�

'HYOHWLQLQ�QLKD\HWLQGH�E�\�N�ND\ÕSODU�YHUGL÷L�EX�VDYDú��VDKQH�ROGX÷X�oD÷ÕQ�³E�\�N´�

��.HPDO�%H\GLOOL��³.�o�N�.D\QDUFD�$QWODúPDVÕ´��'ø$��;;9,��������V������
� $�J�P���V������
���øVPDLO�+DNNÕ�8]XQoDUOÕ´��2VPDQOÕ�7DULKL��,9��&LOW��,��%|O�P��V�������.HPDO�%H\GLOOL��6DGUD]DP�5DJÕE�
3DúD¶QÕQ�3UXV\D�LOH�LWWLIDN�WHNOLIOHULQLQ�SDGLúDK�WDUDIÕQGDQ�UHGGHGLOPHVL��]HULQH�KDVWDODQGÕ÷Õ�ULYD\HWLQL�
ND\GHWPHNWHGLU�%N]��.HPDO�%H\GLOOL��%�\�N�)ULHGULFK�YH�2VPDQOÕODU� � øVWDQEXO��øVWDQEXO�hQLYHUVLWHVL�
<D\ÕQODUÕ��������V�����
��0DKPXG�6DELW��7DULK�L�6LOLVWUH������������7�UN�5XV�6DYDúÕ�7DULKL���6�OH\PDQL\H�.�W�SKDQHVL�5HúLG�
(IHQGL�.ROHNVL\RQX��1R�������YDUDN���D��$\UÕFD�EX�WDULKoH��]HULQGH�KD]ÕUODQPÕú�ELU�WH]�LoLQ�EN]��0DKPXW�
6DELW��7DULK�L�6LOLVWUH��+D]��9HGDW�.ROGDú��øVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL�7DULK�%|O�P���
0H]XQL\HW�7H]L�������������
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K�N�PGDU�RODUDN�QLWHOHGL÷L�,,��)ULHGULFK¶FH�³N|UOHUOH�WHN�J|]O�OHULQ�VDYDúÕ´�RODUDN�

QLWHOHQPLúWLU��

.DUORIoD�$QWODúPDVÕ¶QÕ�LP]DODGÕNWDQ�VRQUD�2VPDQOÕ�'HYOHWL�RUGXVXQXQ�

QL]DPÕQGD��WHoKL]DWÕQGD�\HQL�G�]HQOHPHOHUH�JLWPHVL�JHUHNL\RUGX��)DNDW�LV\DQ�NRUNXVX��

QHGHQL\OH�<HQLoHUL �2FD÷ÕQD�GRNXQXODPDPÕú�ROPDVÕ��GHY OH W LQ �\HQ L �E L U � DVNHU L �

G�]HQOHPH\H�JLWPHVLQL�HQJHOOL\RUGX��%XQXQOD�ELUOLNWH�DVNHUL�ND\ÕSODU�QHWLFHVLQGH�NÕVPv�

GH�ROVD�ELUWDNÕP�\HQLOLNOHUH�JLGLOPLúWLU��0DFDU�VR\OXVX�YH�D\QÕ�]DPDQGD�G|QHPLQ�

)UDQVÕ]�HOoLVLQLQ�GDPDGÕ�RODQ�%DURQ�GH�7RWW¶XQ�QH]DUHWLQGH�7RSKDQH¶GH�\HQLOLNOHU�

\DSÕOPÕú��\HQL�G|N�PKDQHOHU�NXUXOPXú��2VPDQOÕ�WHUVDQHVLQGH�\HQL�JHPLOHU�LQúD�

HWWLULOPLúWLU��)DNDW�<HQLoHUL�RUGXVXQGD�G�]HQOHPH\H�JLGLOHPHPLú�ROPDVÕ�DVNHUL�VLVWHPLQ�

E�W�Q�\OH�\HQLGHQ�WHVLVLQH�HQJHO�ROPXúWXU���

�2QVHNL]LQFL�\�]\ÕO�GHYOHW�DGDPODUÕQÕQ�|QHPOL�ELU�NÕVPÕ�DVNHUL�VLVWHPGH�\HQL�

ELU�G�]HQOHPHQLQ�JHUHNOLOL÷LQH�YXUJX�\DSPÕúWÕU��g]HOOLNOH�\HQLoHULOHULQ�NH\IL�KDUHNHW�

HWPHVL��DVNHU�LKWL\DFÕQÕQ�NÕVD�G|QHPOL�RODUDN�KDONWDQ�NDUúÕODQPDVÕ��HOHúWLULOHQ�

KXVXVODUGDQGÕU���

2VPDQOÕ�E�URNUDWODUÕ�.�o�N�.D\QDUFD�$QWODúPDVÕ�LOH�VRQXoODQDQ�����������

2VPDQOÕ�5XV�VDYDúÕQÕ�HQJHOOH\HFHN�JLULúLPOHUGH�EXOXQPXúODUGÕU��g]HOOLNOH G|QHPLQ�

VDGUD]DPÕ�3UXV\D�GHYOHWL�LOH�$YXVWXU\D�5XV\D�LWWLIDNÕQD�NDUúÕ�ELU�ELUOLN�DQWODúPDVÕ�

\DSPDN�LVWHPLúWLU��+DWWD�EX�J|U�úPHOHU�HVQDVÕQGD�2VPDQOÕ�GHYOHWLQLQ�ND]DUD�JLUHFH÷L�

ELU�VDYDúD�QH�GHQOL�KD]ÕUOÕNVÕ]�\DNDODQDFD÷ÕQÕ��5DJÕS�3DúD¶QÕQ�SDGLúDKD��³'HYOHW�L�

DOL\\H\H�EX�HVQDODUGD�VHIHU�JD\HW�KDWDU�QkN�ROXE�PD¶D]DOODKX�WHkOk�H÷HU�IHVK�L�PXVDODKD�

ROXQVD�Y�]HUk�YH�NLEkUGD�VHIHU�J|UP�ú��NXOXQX]GDQ�JD\UÕ�ELU�DGHP�\RNWXU´���GL\HUHN�

��.HPDO�%H\GLOOL��³.�o�N�.D\QDUFD�$QWODúPDVÕ´��V������
���øVPDLO�+DNNÕ�8]XQoDUOÕ´��2VPDQOÕ�7DULKL��,9��&LOW��,��%|O�P���V������
�� D�J�H���V������
���%X�NRQX��]HULQH�ÕVODKDW�WHNOLIOHUL�VXQPXú�RODQ�+DVDQ�.DIL�$NKLVDUv��0�WHIHUULND��6�OH\PDQ�3HQDK�
(IHQGL�GXUPXúODUGÕU��+DVDQ�.kIL�$NKLVDUv�|]HOOLNOH�KHU�VÕQÕID�PHQVXS�NLúLQLQ�NHQGL�VÕQÕIÕQGD�PHVOH÷L\OH�
LúWLJDO�HGHUHN�PHVOHN�YH�VÕQÕIÕQÕ�GH÷LúWLUPHPHVL�JHUHNWL÷LQL�LIDGH�HWPHNWHGLU��g]HOOLNOH�DVNHUOHULQ�LKPDOL�
QHGHQL\OH�UHD\DQÕQ�DVNHUOL÷H�]RUOD�DOÕQPDODUÕQÕ�HOHúWLUHQ�\D]DU��EXQXQ�DVNHUL\H�LoLQGH�NDUÕúÕNOÕ÷D�YH�
VDYDúODUGD�EDúDUÕVÕ]OÕ÷D�VHEHS�ROGX÷XQX�GLOH�JHWLUPHNWHGLU��6ÕQÕIVDO�KL\HUDUúL\H�ULD\HW�HGLOGL÷LQGH�
WRSOXPXQ�KX]XU�YH�IHOkK�EXODFD÷ÕQÕ�GHYOHWLQ�GH�J�o�YH�NXYYHW�WRSOD\DFD÷ÕQÕ�LIDGH�HWPHNWHGLU��+DVDQ�.DIL�
$NKLVDUv��8VXO�¶O�+LNHP�)v�1L]DP�Õ�ÆOHP��WHUF��ùHULI�$KPHG�5HúLG�3DúD��+LFD]�9LOD\HWL�0DWEDDVÕ��������
V�����
���0XVWDID�.HVEv��øEUHWQ�Pk�\Õ�'HYOHW��+D]��$KPHW�g÷UHWHQ��$QNDUD��77.�<D\ÕQODUÕ��������V�����



��

LNQD�HWPH\H�oDOÕúWÕ÷Õ�QDNOHGLOPHNWHGLU��%X�ULYD\HWOHU�DUDVÕQGD�SDGLúDKÕQ�JD\ULP�VOLP�

RODQ�ELU�GHYOHWOH�LWWLIDN�DQODúPDVÕ�\DSPDNWDQ�NRUNWX÷X�GD�YDUGÕU���

.�o�N�.D\QDUFD�$QWODúPDVÕ¶QÕQ�GLSORPDWLN�J|U�úPHOHULQGH�EXOXQDQ�6DGDUHW�

.HWK�GDVÕ�$KPHG�5HVPL�(IHQGL��VDYDúWD�7�UN�RUGXVXQXQ�\HQLOJLVLQLQ�VHEHSOHULQL�L]DK�

HGHUNHQ�DGHWD�DQWODúPDQÕQ�]RUXQOX�KDOOHUGH�LP]DODQGÕ÷ÕQÕ�LVSDWD�oDOÕúÕU��%XQXQ�\DQÕQGD�

VXOK�Q�KHU�YDNLW�LoLQ�WHúYLN�HGLOHQ�ELU�KDO�ROGX÷XQX�LIDGH�HGHU� ³1L]DP�Õ�DOHPLQ�HVDVÕ�

P�GDIDD��]HULQH�NXUXOPXú�YH�G�Q\D�P�ON�Q�Q�PDPXU�YH�P�VWDKNHP�ROPDVÕ�LNWL]D�\Õ�

KDOH�J|UH�G�úPDQODUOD�VXOK���P�VDIkW�PHVkOLKLQH PHYNXI�ROPDN�ND]L\\HVLQH�WDKVLO�L�

YXNXI�HGHJHOPLú�DNO�X�WHFU�EH�VDKLSOHUL�EX�NDLGH�L�KLNHPL\H�LOH�DPHO�HGHUHN�KHU�YDNLWWH�

NDYJDQÕQ�DcOkVÕ�ROPDGÕ÷ÕQ�IHKP�HG�E�GDLPD�VXOK��FHQN��]HULQH�WHUFLK�LOH�KLGPHWNkU�

ROGXNODUÕ�GHYOHWH�YH�LEDGXOODKD�UDKDW�X�HPQL\HW�ED÷ÕúOD\D�JHOPLúOHUGLU´����g]HOOLNOH�

³\DGLJkU�JHULNDIDOÕ´�RODUDN�QLWHOHGL÷L�GHYOHW�DGDPODUÕQÕQ�GR÷UX�G�U�VW�ELOJL�VDKLEL�

ROPDGDQ�VDYDú�WDUDIWDUOÕ÷Õ�\DSWÕNODUÕQÕ�EHOLUWPHNWHGLU��³+HU�]DPDQ�G�úPDQÕQ�EXUQXQX�

\HUH�V�UW�S�KDGGLQL�ELOGLUPHN�HKO�L�LVODP¶ÕQ��]HULQH�YDFLSWLU�GH\X�LWLNDG�HGHQ�\DGLJDUODU�

KDUHNHW�ROPD\ÕQFD�EHUHNHW�ROPD]��EX�PHPOHNHWOHU�VH\I�LOH�DOÕQPÕúWÕU��SDGLúDK�Õ�LVODP¶ÕQ�

EDKWÕ�kOv��ULFkOL�SLúJLQ��NÕOÕQFÕ�NHVNLQGLU��G�Q\DGD�GLQGDU��EDKDGÕU��YH]LU�L�DULVWR�WHGELU�YH�

EHú�YDNWL�FHPDDWOH�NÕODU�RQ�LNL�ELQ�J�]LGH�DVNHU�WHGDULN�HWWLNWHQ�VRQUD�.Õ]ÕOHOPD¶\D�GHN�

JLWPH÷H�QH�PLQQHW�YDUGÕU�GH\X�WXPWXUDN�HOID]�LOH�FHKOLQL�LWLUDI�YH�VDQGDO\D��]HULQGH�

+DP]DQDPH�QDNOHGHQ�SHKOLYDQODU�JLEL�OkI�X�J�]DI�HGLS�.Õ]ÕOHOPD�VHPWLQL�%R÷GDQ¶GDQ�

JHOHQ�$O\DQDN�HOPD�JLEL�\HQLU�úH\�]DQQHGHQ�VDGHGLOOHULQ��«�´ ���

5XV�RUGXVXQXQ�VDYDúD�KD]ÕU�YH�\HQL�VDYDú�WHoKL]DWÕ�LOH�GRQDWÕOPÕú�RODUDN�

NDWÕOGÕ÷ÕQÕ�EHOLUWHQ���$KPHG�5HVPv�(IHQGL¶QLQ�NDOHPLQGHQ�oÕNDQ�LIDGHOHUGHQ�HQ�oRN�

�� D�J�H���V������
���>'HYOHW�L�$OL\\H�&DQLELQGHQ�3UXV\D�.UDOÕ�0HúK�U�%�\�N�)UHGHULN�QH]GLQH�VHILU�WD\LQ�NÕOÕQPÕú�RODQ�
NHWK�GD�\Õ�VDGU�Õ�kOv@�*LUvGv�$KPHG�5HVPv�(IHQGL��+XOkVDW�¶O�øWLEDU��'HUVDDGHW�0�KHQGHVL\kQ�0DWEDDVÕ��
������V�������%DúND�ELU�\HUGH��³6XOK�VDGHGL�úHUµDQ�YH�DNOHQ�PHUJ�E�ROXE�PD÷OXE�GH÷LO�JDOLEL\HW�YDNWLQGH�
ELOH�IÕUVDWÕ�IHYW�HWPH\�E�JHOGL÷L�\HUH�ED÷ODPDN�YHFK��]UH�VXOK�HGHQOHU�FHPvµ�]DPDQGD�VHUPD\HGHQ�]DUDU�
HWPH\�E�EHONL�IkLGH�LOH�PX÷WHQLP�YH�PDQV�U�RODJHOGLN�OHUL�WHFU�EH�LOH�PDµO�P�LNHQ��«�´�F�POHOHUL\OH�
D\QÕ�G�ú�QFH\L�VDYXQPDNWDGÕU��%N]��$KPHG�5HVPv�(IHQGL��+XOkVDW�¶O�øWLEDU��V� ����%DúND�ELU�\HUGH�

³6XOKGHQ�]DUDU�J|UP�ú�DGHP�J|U�OPHPLúGLU´��+XOkVDW�¶O�øWLEDU���V�����
�� $KPHG�5HVPL�(IHQGL���+XOkVDW�¶O�øWLEDU��V����
�� $KPHG�5HVPL�(IHQGL��+XOkVDW�¶O�øWLEDU��V�������+XOkVDW�¶O�øWLEDU¶ÕQ�WDP�PHWQL�$KPHG�&kYLG�%H\¶LQ�
0�QWHKDEkW¶ÕQGD�ELU�E|O�P�RODUDN�\HU�DOPÕúWÕU��$GQDQ�%D\FDU¶ÕQ�oDOÕúPDVÕQGD�HVHU�/DWLQ�KDUIODULQH�GH�
DNWDUÕOPÕúWÕU��%N]��$GDQDQ�ED\FDU��2VPDQOÕ�5XV�øOLúNLOHUL�7DULKL�$KPHG�&DYLG�%H\¶LQ�0�QWHKDEDWÕ���
øVWDQEXO��<HGLWHSH�<D\ÕQODUÕ��������V�����������



��

XOHPDQÕQ�VDYDú�\DQOÕVÕ�ROGX÷X�YH�GHYOHW�DGDPODUÕQÕ�HWNLOHGL÷L�DQODúÕOPDNWDGÕU��2VPDQOÕ�

'HYOHWL¶QLQ�VDYDúD�JLUPHVLQL�DU]X�YH�WHúYLN�HGHQOHUGHQ�ELU�NHVLPLQ�G H �PHPXUODU

ROGX÷XQX�YXUJXOD\DQ�$KPHG�5HVPv�(IHQGL��PHPXUODUÕ ³PDNDP´�VHYGDVÕ�SHúLQGH�

NRúPDNOD�VXoODPDNWDGÕU����

����������2VPDQOÕ �5XV�VDYDúÕQGD�.ÕU ÕP�FHSKHVLQGH�'HIWHU �(PLQOL÷L�

9HNLOOL÷LQH�WD\LQ�ROXQDQ�YH�VDYDúWDQ�VRQUD�5XVODUD�HVLU�G�úHQ���o�\ÕO�HVDUHW�KD\DWÕ�

\DúD\DQ�1HFDWL�(IHQGL��7DULK�L�.ÕUÕP�LVLPOL�HVHULQLQ�VRQXQGD�2VPDQOÕ�GHYOHWLQLQ�VDYDúÕ�

ND\EHGLúLQLQ�QHGHQOHULQL�L]DKD�oDOÕúPÕúWÕU����gQFHOLNOH�DVNHUL�QL]DPGDNL�ER]XNOXNODUD�

GLNNDW�oHNHQ�1HFDWL�(IHQGL��2VPDQOÕ�DVNHUOHULQH�\HWHUOL�PLNWDUGD�³OHYD]ÕP�Õ�VHIHUL\\H´�

YH�³WD¶\LQDW´�YHULOPHPHVLQLQ�YH�DVNHUOHULQ�PDDúODUÕQÕ�GHIWHUGDUODUÕQ�KLOH�YH�KÕ\DQHWOHUL�

VHEHEL\OH�DODPDPDVÕQÕQ�VDYDúÕ�ND\EHGLúWH�HWNLOL�ROGX÷XQX�]LNUHWPHNWHGLU����$VNHUL�

QL]DPGDNL�ER]XNOX÷XQ�ELU�VHEHEL�RODUDN�GD�7RSoX��/D÷ÕPFÕ�YH�+XPEDUDFÕ�DVNHUOHULQLQ�

HNVLNOL÷L�RODUDN�J|UPHNWHGLU���

2VPDQOÕ�DVNHUL�VLVWHPLQLQ�SUREOHPOHULQL�IDUNOÕ�DoÕODUGDQ�HOH�DODQ�1HFDWL�

(IHQGL¶QLQ�2VPDQOÕ�DVNHULQL�RUGXQXQ�LoHULVLQGH�WXWDPDGÕ÷ÕQÕ��ILUDUODUÕQ�oRN�ID]OD�

ROGX÷XQX��KDWWD�WRSOX�RODUDN�ILUDU�HGHQOHULQ�RUGXQXQ�YH�KDONÕQ�EDúÕQD�EHOD�ROGX÷XQX�

EHOLUWPHNWHGLU����$VNHUL�VLVWHPLQ�ELU�GL÷HU�SUREOHPL�WHUWLS�ROXQDQ�DVNHULQ�NLPOL÷LQLQ�WDP�

RODUDN�WHVSLW�HGLOHPHPHVLGLU��6LVWHPGHNL�ELU�GL÷HU�ER]XNOXN�DVNHUH�J|QGHULOHQ�WD\LQDWÕQ�

]DPDQÕQGD��DVNHULQ�VD\ÕVÕQD�J|UH�ROPDPDVÕ�YH�EX�VHEHSOH�VHUDVNHUOHULQ�VDYDúÕQ�

RUWDVÕQGD�DVNHUOHUL�WDUDIÕQGDQ�NDWOHGLOPHVLGLU��6LVWHPGHNL�EX�ER]XNOX÷XQ�VHEHELQL�LVH�

\D]DUODU��LúLQ�HKOLQH�YHULOPHPHVL�RODUDN�DoÕNODPDNWDGÕU�

6|]NRQXVX�DQWODúPDQÕQ�LP]DODQPDVÕQGD�3UXV\D�YH�$YXVWXU\D�GHYOHWOHULQLQ�

DUDEXOXFXOX÷X�HWNLOL�ROPXúWXU��0XKVLQ]kGH�0HKPHG�3DúD��KHU QHNDGDU�DQWODúPD\D�

\DQDúPDPÕú�ROVD�GD�KHULNL�GHYOHWLQ�VHILUOHULQLQ�GHYOHW�DGDPODUÕ��]HULQGHNL�EDVNÕ�YH�

�� D�J�H���V�����$\QÕ�YXUJX�LoLQ�EN]��0XVWDID�6DELW� D�J�H���YDUDN���D�
���(UKDQ�$I\RQFX��7DULK�L�.ÕUÕP��5XV\D�6HIDUHWQDPHVL���0��h��6RV\DO�%LOLPOHU�(QVWLW�V���%DVÕOPDPÕú�
<�NVHN�/LVDQV�7H]L��øVWDQEXO��������V��������
���$I\RQFX��D�J�H���V�����
���$I\RQFX��D�J�H���V�����
���+DVDQ�.kIL�$NKLVDUv�DVNHULQ�RUGXGDQ�NDoPDVÕQÕ�GHYOHWLQ�³HVEkE�Õ�LQNÕUD]Õ´�DUDVÕQGD�J|UPHNWHGLU��%N]��
+DVDQ�.DIv�$NKLVDUv��8VXO�¶O�+LNHP�)v�1L]DP�Õ�ÆOHP��WHUF��ùHULI�$KPHG�5HúLG�3DúD��+LFD]�9LOD\HWL�
0DWEDDVÕ��������V������



��

HWNLOHUL��VDYDúWDQ�EÕNPÕú�RODQ�ULFkOLQ�LVWH÷L�GR÷UXOWXVXQGD�DQODúPD�LP]DODQPÕúWÕU����%X�

DQWODúPDQÕQ�2VPDQOÕ�'HYOHWL�LoLQ�ELU�J�o�ND\EÕQÕQ�UHVPL�EHOJHVL�ROGX÷XQX�\XNDUÕGD�

YXUJXODPÕúWÕN��$QWODúPDQÕQ�QLKD\HWLQGH�2VPDQOÕ�GHYOHW�DGDPODUÕQÕQ�HVHUOHULQGH�DUWÕN�

GHYOHWLQ�³VLQQ�L�YXNXI´D�HUGL÷L�\RUXPODUÕ�YH�GHYOHWLQ�o|N�úWHQ�QDVÕO�NXUWDUÕODELOHFH÷L�

ILNLUOHUL�\HU�DOPD\D�EDúODPÕúWÕU��<D]ÕPÕ������\ÕOÕQGDQ�VRQUD\D�WHVDG�I�HGHQ�HVHUOHUGH��

DVNHUL�QL]DPÕQ�\HQLOHQPHVL��LúLQ�HKOLQH�YHULOPHVL��úHUµL�úHULIH�X\XOPDVÕ��U�úYHWLQ�|Q�QH�

JHoLOPHVL��WDúUD�WHúNLODWÕQÕQ�G�]HQOL�NRQWURO�HGLOPHVL��DGDOHWLQ�WHPLQL��D]LO�YH�QDVEÕQ��

P�VDGHUHQLQ�NH\IL�ROPDPDVÕ�JLEL�úDUWODU�YH�LKWL\DoODU�J|U�OHFHNWLU�

(VDVHQ�øV ODP�2VPDQOÕ�VL\DVHW�JHOHQH÷LQGH�³VL\DVHWQDPH�QDVLKDWQDPH´�

OLWHUDW�U��LoHULVLQGH�\HU�DODQ�YH�SHN�oR÷X�\XNDUÕGDNL�JLEL�EHQ]HU�SUREOHPOHUH�DWÕI�\DSDQ�

HVHUOHULQ�VD\ÕVÕ�oRN�ID]ODGÕU��%X�HVHUOHULQ�E�\�N�oR÷XQOX÷X�EL]]DW�GHYOHW�DGDPODUÕQFD�

SDGLúDKÕ�YH\D�K�N�PGDUÕ�X\DUPDN�NDVGÕ�LOH�NDOHPH�DOÕQPÕúWÕU��� � 3DGLúDKD�VXQXODQ�

PHWLQOHUGH�³úHU�L�úHULIH�G|Q�ú´��³QL]DP�Õ�DOHPLQ�WHVLVL´��³DVNHUL�QL]DP´��WRSOXPXQ�UHIDKÕ�

YE��RUWDN�YXUJXODU�YDUGÕU��2QVHNL]LQFL�\�]\ÕO�GHYOHW�DGDPODUÕQFD�NDOHPH�DOÕQDQ�YH�

2VPDQOÕ�GHYOHWLQLQ�\HQLOJLVLQLQ�VHEHEOHULQL�DUD\DQ��VRUXQODUD�o|]�POHU�JHWLUHQ�DúD÷ÕGD�

]LNUHGLOHFHN�HVHUOHUGH�EX�RUWDN�NDYUDPODU�YH�RQODUÕQ�HWUDIÕQGD�N�PHOHQHQ�ELU�ÕVODKDW�

G�ú�QFHVL�J|U�OHFHNWLU����

�����'XUDNODPD\D�'DLU�øOHUL�6�U�OHQ�)LNLUOHU��³6LQQ�L�9XNXI´ �7DUWÕúPDVÕ

2VPDQOÕ�'HYOHWL¶QLQ�DVNHUL�\HQLOJLOHUL�YH�VRV\DO�DODQGD�RUWD\D�oÕNDQ�ELUWDNÕP�

DNVDNOÕNODUÕQ�VHEHSOHUL�WDUWÕúÕOÕUNHQ��PHVHOH�ED]Õ�GHYOHW�DGDPODUÕQFD�øEQ�+DOGXQ¶XQ�

RUJDQL]P���YH�WDYÕUODU�QD]DUL\HVL�WH]L�LOH�DoÕNODQPDN�LVWHQPLúWLU��2VPDQOÕ�'HYOHWL¶QLQ�

GXUDNODPD�YH�o|N�ú�Q�Q�VHEHEOHUL�EX�HVHUOHUGH� ³VLQQ�L�YXNXI´�WDKOLOL�oHUoHYHVLQGH�HOH�

DOÕQPÕúWÕU��%XQD�J|UH�GHYOHWOHU�GR÷DUODU� �E�\�UOHU�YH�|O�UOHU� �2VPDQOÕ �VL\DVHW�

���%D\FDU��D�J�H���V������
���%X�NRQXGD�EN]��$KPHW�8÷XU��2VPDQOÕ�6L\kVHW�QkPHOHUL��\�\��.�OW�U�YH�6DQDW�<D\ÕQODUÕ��W�\������V�
��

2Q�VHNL]LQFL�\�]\ÕOGD�NDOHPH�DOÕQPÕú�VL\DVHW�PHWLQOHUL�SHNoRN�oDOÕúPD\D�NRQX�ROPXúWXU��%N]��9LUJLQLD�
$NVDQ��³2WWRPDQ�3ROLWLFDO�+LVWRU\�����������´��øQWHUQDWLRQDO�-RXUQDO�RI�0LGGOH�(DVW�6WXGLHV������������
V���������0HKPHW�g]��2VPDQOÕ¶GD�d|]�OPH�YH�*HOHQHNoL�<RUXPFXODUÕ��øVWDQEXO��'HUJDK�<D\ÕQODUÕ��������
.HPDO�%H\GLOOL��³.�o�N�.D\QDUFD¶GDQ�7DQ]LPDW¶D�ÕVODKDW�G�ú�QFHOHUL´��øOPv�$UDúWÕUPDODU��VD\Õ�����
øVWDQEXO��������V���������$��øEUDKLP�6DYDú��³/D\LKD�JHOHQH÷L�LoLQGH�;9,,,��<�]\ÕO�2VPDQOÕ�ÕVODKDW�
SURMHOHULQGHNL�WHVSLW�YH�WHNOLIOHU´��%LOLJ� �6D\Õ�����$QNDUD��������V����������+�VH\LQ�<ÕOPD]��³2VPDQOÕ�
WDULKoLOL÷LQGH�7DQ]LPDW�|QFHVL�VL\DVHW�G�ú�QFHVLQH�\DNODúÕPODU´��/LWHUDW�U�'HUJLVL��,����������V�����������
&RúNXQ�<ÕOPD]��³2VPDQOÕ�VL\DVHW�G�ú�QFHVL�ND\QDNODUÕ�LOH�LOJLOL �\HQL�ELU�NDYUDPVDOODúWÕUPD��
,VODKDWQDPHOHU´���/LWHUDW�U�'HUJLVL��,����������V����������
���+LOPL�=L\D�hONHQ�=L\DHGGLQ�)DKUL��øEQL�+DOGXQ��øVWDQEXO��.DQDDW�.LWDEHYL��������V���������



��

G�ú�Q�UOHUL�DUDVÕQGD�J|UHELOGL÷LPL]�NDGDUÕ\OD�EX�ILNUL�LON�|QFH�2Q�DOWÕQFÕ�\�]\ÕO�GHYOHW�

DGDPODUÕQGDQ�.DWLS�dHOHEL�LúOHPHNWHGLU��%XQD�J|UH�2VPDQOÕ�'HYOHWL�VÕQÕUODUÕ�LWLEkUL\OH�

�o�NÕWD\D�\D\ÕOPÕúWÕU�YH�E�W�Q�\OH�GHQHWOHQHPH]�KDOH�JHOPLúWLU�YH�GHYOHWLQ�JLGLúDWÕQGDNL�

EHOLUWLOHU GH��RQXQ��DUWÕN�VLQQ�L�YXNXI¶D��GXUDNODPD�G|QHPLQH�JLUGL÷LQL�J|VWHUPHNWHGLU��

.DWLS�dHOHEL��|O��������EX�ILNUL�'�VWXU�¶O�$PHO�OL�,VODKL¶O�+DOHO�LVLPOL�HVHULQGH�

LúOHPLúWLU����2��LQVDQÕQ�WDELL�|PU�Q�Q�JHOLúPH��GXUDNODPD�YH�JHULOHPH�G|QHPOHUL�RODUDN�

�o�GHYLU�ROGX÷XQX��LQVDQ�|PU�QGH�ROGX÷X�JLEL�GHYOHWOHULQ�GH�EX�V�UHFL�IDUNOÕ�IDUNOÕ�

JHoLUGLNOHULQL�LIDGH�HWPHNWHGLU��.DWLS�dHOHEL¶\H�J|UH�2VPDQOÕ�'HYOHWL�E�Q\HVL�VD÷ODP�

ROGX÷X�LoLQ�GXUDNODPD�V�UHFLQL�X]XQ�JHoLUPHNWHGLU�

�+H]DUIHQ�+�VH\LQ�(IHQGL��|O���������� �GH �7HQNLK�L�7HYkULK�L�0�O�N�DGOÕ�

HVHULQGH \XNDUÕGDNL�JLEL�RUJDQL]PDFÕ�J|U�ú��GHVWHNOHPHNWH�IDNDW�KHU�GHYOHWLQ�

GXUDNODPDGDQ�VRQUD�]RUXQOX�RODUDN�o|NPHGL÷LQL�DQFDN�DGDOHWWHQ�D\UÕOÕUVD�o|N�ú�Q�Q�

JHUoHNOHúHFH÷LQL�LIDGH�HWPHNWHGLU����$GDOHWWHQ�D\UÕOPD\DQ�YH�DNOL�K�N�POHUGHQ�GDKD�

]L\DGH�úHUµL�K�N�POHUH�UD÷EHW�HGHQ�WRSOXPODU��o|NPH\HFHNOHU��EHND�EXODFDNODU

GHPHNWHGLU���

5HLV�¶O�N�WWDE�'�UUv�0HKPHG�(IHQGL� ����������2VPDQOÕ�5XV�6DYDúÕQGD�

2VPDQOÕ�'HYOHWLQLQ�\HQLOPHVLQLQ�VHEHSOHULQL�DoÕNODUNHQ� o|N�ú�Q�³LUDGH�L�LODKL\H´�

ROGX÷XQX��GHYOHWOHULQ GH�LQVDQ�KD\DWÕQGD�ROGX÷X�JLEL�NHPkO�YH�]HYDO�EXODFDNODUÕQÕ�LIDGH�

HWPHNWHGLU��'�UUv�0HKPHG�(IHQGL��1XKEHW�¶O�(PHO�Iv�7HQNvKL¶O�)HVDG�YH¶O�+DOHO�LVLPOL�

HVHULQGH��RQ�VHNL]LQFL�\�]\ÕO�LWLEDUL\OH��2VPDQOÕ�GHYOHWLQLQ�DUWÕN�³VLQQ�L�YXNXI´D�HUGL÷LQL�

LIDGH�HWPHNWHGLU��� � )DNDW�RQD�J|UH�6LQQ�L � YXNXI¶XQ�GD�EHOOLEDúOÕ�VHEHSOHUL�YDUGÕU���

gQFHOLNOH�KDONÕQ�UHIDK�YH�UDKDWD�DOÕúPDVÕ��\|QHWLFLOHULQ�YH�KDONÕQ�úHU�L�úHULIWHQ�D\UÕOPDVÕ��

GHYOHW�DGDPODUÕ�YH�XOHPDQÕQ�GHYOHWLQ�SUREOHPOHUL�YH�o|]�POHUL�LOH�\HWHULQFH�PHúJXO�

ROPDPDVÕ��

���0HKPHW�g]��2VPDQOÕ¶GD�d|]�OPH�YH�*HOHQHNoL�<RUXPFXODUÕ��øVWDQEXO��'HUJDK�<D\ÕQODUÕ��������V�����
���
���g]��D�J�H���V�����
���+�VH\LQ�<XUGD\GÕQ��øVOkP�7DULKL�'HUVOHUL��$QNDUD��$��h��øODKL\DW�)DN�OWHVL�<D\ÕQODUÕ����E���������V��
��������
�� øEUDKLP�6DYDú��³/D\LKD�JHOHQH÷L�LoLQGH�;9,,,��<�]\ÕO�2VPDQOÕ�ÕVODKDW�SURMHOHULQGHNL�WHVSLW�YH�
WHNOLIOHU´��%LOLJ��6D\Õ�����$QNDUD��������V����������$\UÕFD�EN]��.D\KDQ�$WLN��³.D\VHULOL�'HYOHW�$GDPÕ�
'�UUv�0HKPHG�(IHQGL�YH�/D\LKDVÕ´��,,��.D\VHUL�YH�<|UHVL�7DULK�6HPSR]\XPX�%LOGLULOHUL��.D\VHUL��������
V��������



��

³6LQQ�L�LQKLWDW�VLQQ�L�YXNXI´�WDVQLI�YH�WDYVLIL�LOH�DODNDOÕ�RODUDN�9HND\LQ�YLV�

(QYHUv�6DGXOODK�(IHQGL¶QLQ�GH�2VPDQOÕ�'HYOHWL¶QLQ�2VPDQOÕ�5XV�KDUELQH�JLULúLQL�L]DK�

HWWL÷L�E|O�PGH��$YXVWXU\DOÕODUÕQ�VLQQ�L�LQKLWDWD�HUGL÷LQH�GDLU�ELU�\RUXPX�YDUGÕU��³$VKDE�

Õ�WHFU�EHGHQ�NDWL�oRN�QLKULKLQ�WDKULU�H\OHGLNOHUL��]HUH�ELU�GHYOHWLQ�VLQQ�L�LQKLWDWD�UHVvGH�

ROGX÷XQXQ�DODPHWL�DKkOLVLQLQ�LKWLúDP�YH�WHUHII�KH�PDLO�YH�XP�U�Õ�DVNHUL>\H@GHQ�IHUD÷�LOH�

OHYk]ÕP�Õ�WHQ�SHUYHUL\L�LVWLNPDOH�úD÷ÕO�ROPDODUÕGÕU´����

3UXV\D¶\D�VHILU�RODUDN�J|QGHULOHQ�$KPHG�$]PL�(IHQGL��VHILUOLN�J|UHYL�DNDELQGH�

NDOHPH�DOGÕ÷Õ�VHIDUHWQDPHVLQGH��øEQ�+DOGXQ¶XQ��o�KDO�QD]DUL\HVLQL�]LNUHWPHNWH��YH�KHU�

GHYOHWLQ�\�NVHOLúL\OH�EHUDEHU�UHIDK�YH�UDKDWÕQ�QLKD\HWLQGH�]RUXQOX�RODUDN�GXUDNODPD�YH�

o|N�ú�Q�JHOGL÷LQL�LIDGH�HWPHNWHGLU��$YUXSD�GHYOHWOHULQLQ�P�PN�Q�ROGX÷XQFD�

VDYDúPDPD\D�|]HQ�J|VWHUPHOHULQL�YH�PHPOHNHWOHULQL�PDPXU�HWPHOHULQL�GH�|UQHN�

J|VWHUPHNWHGLU��³øEQ�+DOGXQ�0XNDGGLPH¶VLQGH�PXKDUUHU�YH�PDVW�U�ROGX÷X��]UH�QHY¶�L�

EHúHULQ�VLQQL�VLQQ�L�Q�P�YY�YH�VLQQ�L�YXN�I��YH�VLQQ�L�LQKLWkWD�P�QNDVHP�ROGX÷X�JLEL��

GHYOHWOHULQ�P�GGHWL�GDKL��o�NÕVPD�P�QNDVLP�YH�VLQQ�L�EHQv DGHPH�WHúELK�ROXQDJHOPH÷LQ�

KHUELU�GHYOHWLQ�HYkKLU�L�KDOLQGH�DKkOLVL�LKWLúkP�YH� WHUHII�KH�PH\O � L OH �NXYYHW�L�

DVDEL\\HVLQH�I�W�U�kUÕ]�YH�$YUXSD�GHYOHWOHULQLQ�HNVHULVL�HO�KkOHW��Kk]LKL�KDGG�L�KHGPH�

UHVLGH�ROGX÷XQGDQ�PkµDGk�]kPDQHQLQ�GDKL�NXYkVÕQD�]DµDI�WkUv�YH�DKkOLVLQLQ�WDELDWODUÕ�

KD]DUL\HWH�P�EHGGHO�ROXE�KHUNHV�WH]H\\�Q�YH�UDKDWD�PH\O�H\OHGL÷LQGHQ�HYkLOGHNL�

YDNLWOHU�JLEL�FHQJ���FLGDO�LOH�WHYVvµ�L�PHPOHNHW�HPULQGH�KHU�GHYOHWLQ�KLPPHWL�NkVÕU�

ROPD÷OD�WDELDW�LOH�ELU�GHYOHW�ELU�GHYOHWH�JDOHEH�LOH�ELU�PLNGDU�\HULQL�DOVD�GDKL�oRN�

JHoPHGHQ�DOGÕ÷Õ�\HUOHUL�JHU�\H�UHG�LOH�KkOHW�L��OkVÕQD�U�F�µ�HG�E�LWOkI�Õ�KD]kLQ�YH�LWµkE�Õ�

DVkNLU�YH�UHµk\kGDQ�JD\UÕ�HOLQH�ELU�úH\�JLUPHGL÷L�EL¶W�WHFU�EH�PDµO�P�RODQ�NH\IL\\kWWDQ�

ROPD÷OD�EX�LOOHWH�PHEQL�$YUXSD¶GD�RODQ�GHYYkU�Õ�QDVDUD�KDUEL�LQWkF�HGHFHN�ELU�µLOOHW

]XKXU�HWPHGLNFH�P�FHUUHG�WHYVvµµ�L�PHPOHNHW�]ÕPQÕQGD�ELUELUL\OH�FHQJ���KDUEH�LEWLGkU�

HWPH\�E�WLFDUHW�YH VkLU�YHFKLOH�P�PN�Q�RODQ�PHQkILµ�YH�IHYkLG�L�P�ONL\\HOHULQL�WHNVvU�

LOH�PHPOHNHWOHULQL�PDµP�U�YH�kEkGkQ�HWPH÷H�VDUI�Õ�Y�Vµ���PLNQHW�HG�E�OkNLQ�EX�FLKHWOH�

\LQH�DVkNLU�PHUWHEHOHU�YH�FHEHKDQHOHU�YH�WRSKDQH�YH�NDOHOHUL�PXKDID]DVÕQD�KDOHO�JHOHFHN�

���0XKDUUHP�6DIIHW�dDOÕúNDQ��(QYHUv�6DGXOODK�(IHQGL�YH�7DULKLQLQ�,��&LOGLQLQ�0HWLQ�YH�7DKOLOL�������
�����������������0��h��7�UNL\DW�$UDúWÕUPDODUÕ�(QVWLW�V�� �%DVÕOPDPÕú�'RNWRUD�7H]L��øVWDQEXO��������V��
���



��

Lú�LúOHPH\�E�HOOHULQGH�RODQ�PHPkOLNL�KÕI]�X�KÕUkVHW�Lo�Q�GDLPD�YH�P�VWHPLUUHQ�DVNHUOHUL�

Kk]ÕU�YH�kPkGH�ROXE�KHUJ�Q�WDµOvP�L�FHQJ�HWPHNGHQ�KkOL�GH÷LOOHUGLU �́����

1DLPD¶QÕQ�7DULK¶LQGH�³�o�KDO�NDQXQX´QD�\DQL�GHYOHWOHULQ�GH�LQVDQODU�JLEL�

GR÷XS��JHOLúLS��VRQ�EXOGXNODUÕQD�GDLU�K�NP�QH���NDUúÕ�oÕNDQ�6�OH\PDQ�3HQDK�(IHQGL��

GHYOHWOHULQ�RUWD\D�NR\GXNODUÕ�NDQXQODUD�X\PDODUÕ�YH�]DPDQÕQ�LKWL\DoODUÕQD�J|UH�KDUHNHW�

HWPHOHUL�GXUXPXQGD��]HYDO�EXOPD\DFDNODUÕQÕ�LIDGH�HWPHNWHGLU���

�����³ùHU�L�ùHULIH�'|Q�ú´ �0HVHOHVL�(WUDIÕQGD�7DUWÕúPDODU��

.�o�N�.D\QDUFD�$QWODúPDVÕ�LOH�2VPDQOÕ�'HYOHWL¶QLQ�J�o�ND\EÕQÕQ�RUWD\D�

oÕNPDVÕ�GHYOHW�DGDPODUÕQÕ�EX�J�o�ND\EÕQÕQ�QHGHQOHULQL�DUDPD\D�LWWL÷LQL�LIDGH�HWPLúWLN��

6DYDúWDNL�\HQLOJLQLQ�QHGHQOHULQL�DUD\DQ�HVHUOHUGH�J|UG�÷�P�]�RUWDN�G�ú�QFHOHUGHQ�ELUL�

GH�³úHU�L�úHULIH´�ULD\HW�ROXQPDPDVÕGÕU��%XQD�J|UH�GHYOHW�DGDPODUÕQÕQ�YH�KDONÕQ�³úHU�L�

úHULIH´�ULD\HW�HWPHPHVL�N|W��LGDUH\L�EHUDEHULQGH�JHWLUPLúWLU��2VPDQOÕ�'HYOHWLQLQ�

KkNLPL\HWLQLQ�YH�LGDUHQLQ�PHúUXL\HWLQLQ�WHPHO�LONHVL�RODQ�³DGDOHW´�GH�úHUL�K�N�POHULQ�

X\JXODQPDPDVÕ�VHEHEL\OH�VD÷ODQDPDPÕúWÕU��$GDOHWLQ�ROPDGÕ÷Õ�ELU�LGDUHGH�GH�HúLWOLN�

VD÷ODQDPD\DFDNWÕU��

³ùHU�L�úHULIH�G|Q�ú´�G�ú�QFHVL�E�W�Q�øVODP�2VPDQOÕ�VL\DVHWQDPH�OLWHUDW�U��

LoHULVLQGH�\HU�DODQ�YH�VÕNoD�WHNUDUODQDQ�ELU�YXUJXGXU��%X�HVHUOHUGH�GHYOHWLQ�LúOHULQLQ�

JLGLúDWÕQGD�RUWD\D�oÕNDQ�DNVDNOÕ÷ÕQ�VHEHEL�RODUDN�LODKL�LUDGH\H�YH�NDLGHOHUH�X\XOPDPDVÕ�

J|VWHULOPHNWHGLU����%LU�VL\DVHW�PHWQLQGH� øVODP�DVNHULQLQ�\HQLOJL\H�X÷UDPD�QHGHQOHUL�

DUDVÕQGD�³úHU�L�úHULIH�ULD\HW�HWPHPH´�J|VWHULOPHNWHGLU����%XQD�J|UH�úHUL�K�N�POHUL�

�� $KPHG�$]PL�(IHQGL��6HIDUHWQDPH��.RVWDQWLQL\\H��0DWEDD�L�(E�]]L\D��������V������$\UÕFD�%N]��$OL�
2VPDQ�dÕQDU��0HKPHG�(PLQ�(GvE�(IHQGL¶QLQ�+D\DWÕ�YH�7DULKL��0��h��7�UNL\DW�$UDúWÕUPDODUÕ�(QVWLW�V���
%DVÕOPDPÕú�'RNWRUD�7H]L��������V������
���=HNL�$UVODQW�UN��1DLPD¶\D�*|UH�2VPDQOÕ�'HYOHWL¶QLQ�d|N�ú�6HEHSOHUL��$QNDUD��.�OW�U�%DNDQOÕ÷Õ�
<D\ÕQODUÕ��������V��������
���$]L]�%HUNHU��³0RUD�øKWLOkOL�7DULKoHVL�YH\D�3HQDK�(IHQGL�0HFPXDVÕ´��7DULK�9HVLNDODUÕ���+D]LUDQ�������
,,���V������
�� %XQXQ�J�]HO�ELU�|UQH÷LQL�+DVDQ�.DIL�$NKLVDUv¶QLQ��������������8VXO�¶O�+LNHP�)v�1L]DPL¶O� ÆOHP�
LVLPOL�HVHULQGH�J|UPHN�P�PN�QG�U��$NKLVDUv��úHULDWÕQ�K�N�POHULQH�ULD\HW�HWPHPH\L�³GHYOHWLQ�HVEkE�Õ�
LQNÕUD]Õ´QÕQ�DODPHWL�RODUDN�J|UPHNWHGLU�
����øEUDKLP�0�WHIHUULND�NLWDEÕQGD�EX�G�ú�QFH\L�úX�úHNLOGH�GLOH�JHWLUPHNWHGLU���³5�\�Õ�]HPLQGH�WDKW�QLúvQ�
RODQ�P�O�N�YH�VHOkWvQ�YH�KXNNkP�YHFK�L�PXKDUUHU��]UH�PXNWH]k�\Õ�úHUvDW�YH�KLNPHW�YH�?iktizâ�\Õ�WDEvDW�YH�
PHGHQL\\HW�YH�EHúHUUL\HW�LOH�Wk?yin ve tebyîn ve makdûr ve mikdarlarÕ�PHUWHEHGH�QLFH�PHPkOLN�YH�ELOkG�X�
HPVkUÕ�KkYL�ELUHU�NÕWD�P�ON�\HG� L�WDVDUUXI�YH�GHVW�L�LVWvOkODUÕQD�DLW�YH�UkFL�ROXE�QvFH�QvFH�NLúYHU�WD¶\vQL�LOH�
QvFH�QvFH�GHYOHW�P�WH¶D\\LQ�ROGX´��$GLO�ùHQ��øEUDKLP�0�WHIHUULND�YH�8VXOL¶O�+LNHP�Iv�1L]kP�¶O�hPHP��
$QNDUD��7�UNL\H�'L\DQHW�9DNIÕ�<D\ÕQODUÕ��������V�������



��

X\JXODPDGD�\HWHUVL]OLN��DGDOHWH�ULD\HWWWH�HNVLNOLN��LúL�HKOLQH�YHUPHPH��P�úDYHUH\H�

ULD\HW�HWPHPH��LOLP�DGDPODUÕQÕQ�J|U�úOHULQH�|QHP�YHUPHPHNWHQ�ND\QDNODQPDNWDGÕU�����

ùHU�L�úHULIH�ULD\HW�PHVHOHVL�DGDOHWLQ�WHPLQL�LoLQ�JHUHNOL�ELU�XQVXU�RODUDN�HOH�

DOÕQPDNWDGÕU��7�UN�2VPDQOÕ�VL\DVHW�G�ú�QFHVLQGH�DGDOHW��GHYOHWLQ�K�N�PUDQOÕ÷ÕQÕQ�

JD\HVL�YH�PHúUXL\\HW�XQVXUXGXU��.XWDGJX�%LOLJ¶GH�DGDOHW��GHYOHWLQ�YDUOÕN�DPDFÕ�YH�úDUWÕ�

RODUDN�J|U�OP�úW�U����

$NKLVDUv�� | ] H O O L N O H � 2VPDQOÕ �'HYOHW L¶QGH�J|UP�ú�ROGX÷X�NDUÕúÕNO ÕN� �

EDúÕER]XNOXN�KDOLQLQ�VHEHSOHULQL�L]DK�HGHUNHQ�HVHULQGH�EDúOÕFD�ELUNDo�PDGGH�KDOLQGH�

WRSODGÕ÷ Õ � I LN L U OH U LQ L � úX �úHNL OGH �G L OH �JH W L UPHNWHGL U � �%L U LQF LV L �DGDOH WH � U LD\HW �

HG L OPHPHNWHG L U � �'HY OH W LQ � L ú O H U L � L\ L � LGD UH � HG L OPHPHNWH � �PDNDPODU � HK O LQH �

YHULOPHPHNWHGLU����øNLQFLVL��0�úDYHUH�WHUN�HGLOPLúWLU��GHYOHW�DGDPODUÕ�JHUHNWL÷LQFH�

XOHPD\D�GDQÕúPDPDNWDGÕU����%�W�Q�EX�N|W�O�NOHULQ�VHEHEL�LVH�U�úYHW�DOPDN�YH�NDGÕQODUD�

DúÕUÕ�G�úN�QO�NW�U���$NKLVDUv�úHULDWÕQ�HPLUOHULQH�X\XOPDPDVÕQÕ�o|N�ú�Q�DODPHWL�RODUDN�

J|UPHNWHGLU�

,,,��$KPHW�G|QHPLQLQ�VDGUD]DPÕ�YH�7DOLPDW�Õ�ùHKLG�$OL�3DúD���HVHULQLQ�VDKLEL�

ùHKLG�$OL�3DúD��|��������V|]NRQXVX�HVHULQLQ�JLULúLQL�GHYOHW�PHPXUODUÕQÕQ�J|UHYOHULQH�

D\ÕUPÕúWÕU��%X�E|O�PGH�GHYOHW�PHPXUODUÕQÕQ�|QFHOLNOH�³DKNkP�Õ�úHULµDW�Õ�PD]KDUL\H\L�

LFUD\D�YH�KHUKDOLQL�úHUµ�L�úHULIH�WDWELN�E�UOH�DGO��]UH�KDUHNHW�H\OHPH÷H�VD\�RO>PDODUÕ@´���

JHUHNWL÷LQL�YXUJXODUNHQ�HVHULQGH�U�úYHWLQ�]DUDUÕQD�GDLU�X]XQ�ELU�EDKLV�D\ÕUPÕúWÕU��

2VPDQOÕ�\|QHWLP�VLVWHPLQGH��úHUL�K�N�POHUH�X\XOPDVÕ�YH�DGDOHWLQ�WHPLQL�

KkNLPL\HWLQ�PHúUXL\HW�VHEHELGLU��$GDOHW�EX�VHEHSOH�KHP�GHYOHWLQ�EHNDVÕ�KHP�GH�KDONÕQ�

KX]XU�YH�HPQL\HWL�LoLQ�EDúOÕFD�XQVXU � R ODUDN�J|U�OP�úW�U��'HYOHW�KXNXNXQXQ�HVDVÕ�

úHULµDWWÕU��)DNDW�úHULµDWÕQ�X\JXOD\ÕFÕVÕ�\LQH�GHYOHWWLU��$GDOHW�GDLUHVL�RODUDN�DGODQGÕUÕODQ�

�� g]OHP�%D÷GDWOÕ � �³.XWDGJX�%LOLJ¶GH�GHYOHW �YH�GHYOHWLQ�DPDFÕ´� �.XWDGJXELOLJ�)HOVHIH�%LOLP�
$UDúWÕUPDODUÕ�'HUJLVL��VD\Õ������0DUW�������V�����
�� +DVDQ�.DIv�$NKLVDUv��8VXO�¶O�+LNHP�)v�1L]DP�Õ�ÆOHP��WHUF��ùHULI�$KPHG�5HúLG�3DúD��+LFD]�9LOD\HWL�
0DWEDDVÕ��������V�����
�� D�J�H��V����
���$EG�ONDGLU�g]FDQ��7DOLPDW�Õ�ùHKLG�$OL�3DúD�PHWQLQLQ�'HIWHUGDU�6DUÕ�0HKPHW�3DúD¶QÕQ�PHWUXNDWÕ�
DUDVÕQGDQ�oÕNPÕú�ROPDVÕ�YH�0HKPHW�3DúD¶QÕQ�1HVD\LKX¶O�9�]HUD¶VÕQÕQ�ELU�|]HWL�ROPDVÕ�VHEHEL\OH�
'HIWHUGDU�6DUÕ�0HKPHW�3DúD¶QÕQ�NDOHPLQGHQ�oÕNPÕú�RODELOHFH÷LQL�LIDGH�HWPHNWHGLU��%N]��$EG�ONDGLU�
g]FDQ��³'HIWHUVDU�6DUÕ�0HKPHG�3DúD´��7HPPX]�������ZZZ�RWWRPDQKLVWRULDQV�FRP�������������WDULKOL�
HULúLP��
���ùHKLG�$OL�3DúD��³7DOLPDW�Õ�ùHKLG�$OL�3DúD´��72(0��,����������V����������



��

PHWLQOHUGH�GHYOHWLQ�EHNDVÕ��KDONÕQ�KX]XUX��úHULDWÕQ�LFUDVÕ�DGDOHWLQ�X\JXODQPDVÕ�LOH�

P�PN�Q�J|U�OP�úW�U��

2VPDQOÕ�GHYOHW�VLVWHPLQLQ�WHPHO�LONHOHULQGHQ�ELUL�RODUDN�J|U�OHQ�DGDOHW�

G�ú�QFHVL��VLVWHPLQ�LúOH\LúLQGH�GH�YDUOÕ÷Õ�]RUXQOX�ELU�XQVXUGXU��$GDOHW�GDLUHVL�RODUDN�

DGODQGÕUÕODQ�PHWLQOHUGH��KDONÕQ�UHIDK�YH�KX]XUXQXQ�ND\QD÷Õ�RODUDN�DGDOHW�DQOD\ÕúÕ�

J|]�NPHNWHGLU��øON�RODUDN�2UWD�$V\D¶GD�����¶GD�7�UN�.DUDKDQOÕ�K�N�PGDUÕ�LoLQ�

\D]ÕOPÕú .XWDGJX�%LOLJ¶GH�DGDOHW�GDLUHVL�WDQÕPODQPDNWDGÕU����7XUVXQ�%H\�GH�EX�DGDOHW�

GDLUHVL�RODUDN�LVLPOHQGLULOHQ�VLVWHPL��LoWLPDL�QL]DP�LoLQ�JHUHNOL�J|UPHNWHGLU����

.ÕQDOÕ]kGH�GH��|O�������������\ÕOÕQGD�NDOHPH�DOGÕ÷Õ�$KOkN�Õ�$Okv�LVLPOL�HVHULQGH�³GDLUH�L�

DGOL\\H´\L�L]DK�HWPHNWHGLU����2VPDQOÕ�DKODN�YH�VL\DVHW�PHWLQOHULQGH�DGDOHW�GDLUHVL�RODUDN�

DGODQGÕUÕODQ�GHYOHWLQ�LúOH\LúLQL�YH�NXUXPODUÕQ�IRQNVL\RQXQX�HOH�DODQ�EX�VLVWHPLQ�QHVUHQ�

YH�QD]PHQ�IDUNOÕ�LIDGHOHULQL�NXUXOXúWDQ�LWLEDUHQ�KHU�\�]\ÕOGD�J|UPHN�P�PN�QG�U����

'HIWHUGDU�6DUÕ�0HKPHG�3DúD��|�������KDONÕQ�KRúQXWOX÷XQXQ�DGDOHWLQ�WHPLQL�LOH�

RODFD÷ÕQÕ�LIDGH�HGHUNHQ�SDGLúDKODUÕQ�DGDOHW�LOH�K�NPHWPHOHUL�KDOLQGH�KD]LQHQLQ�

DUWDFD÷ÕQÕ��KDONÕQÕQ�oR÷DODFD÷ÕQÕ��PHPOHNHWLQLQ�PDPXU�RODFD÷ÕQÕ��]HQJLQOL÷LQ�DUWDFD÷ÕQÕ�

LIDGH�HWPHNWHGLU��.ÕQDOÕ]DGH¶QLQ�oRN�ELOLQHQ�DGDOHW�GDLUHVLQH�EHQ]HU�ELU�PHWQL��GHYOHW�

DGDPODUÕQÕQ�QDVÕO�GDYUDQPDVÕ�JHUHNWL÷LQH�GDLU�\D]GÕ÷Õ�E|O�PH�HNOHPLúWLU���

2Q�VHNL]LQFL�\�]\ÕO �2VPDQOÕ �GHYOHW �DGDPÕ�0HKPHG�'�UUv �(IHQGL�� EX �

G�ú�QFHOHUL�úX�úHNLOGH�LIDGH�HWPHNWHGLU��2VPDQOÕ�GHYOHWL�$OODK¶ÕQ�GLQLQH�\DUGÕP�HWPHVL�

YH�EX�X÷XUGD�P�FDGHOH�HWPHVL�VHEHEL\OH�X]XQ�V�UH�KHU�EDNÕPGDQ�J�oO��ROPXúWXU� $QFDN�

]DPDQÕQ�JHoPHVL\OH�EX�J�o�ND\EROPXúWXU��'HYOHW�DGDPODUÕQÕQ�N|W��LGDUHVL�EDúODPÕúWÕU��

0HKPHG�'�UUL �(IHQGL�|]HOOLNOH�2VPDQOÕ �'HYOHWLQLQ�����������2VPDQO Õ �5XV�

���+DOLO�øQDOFÕN��³7�UN�WDULKLQGH�7�UH��7|U���YH�<DVD�JHOHQH÷L´��'R÷X�%DWÕ�0DNDOHOHU�,�LoLQGH��$QNDUD��
'R÷X�%DWÕ�<D\ÕQODUÕ��������V�����
���øQDOFÕN��3DGLúDK��³3DGLúDK´��V������

���'HIWHUGDU�6DUÕ�0HKPHW�3DúD��³DGDOHW�GDLUHVL´�PHWQLQL�PDQ]XP�RODUDN�úX�úHNLOGH�NDOHPH�DOÕQPÕúWÕU�
$GOGLU�P�FLE�L�VDOkK�Õ�FLKkQ &LKDQ�ELU�Ek÷GÕU�GvYkUÕ�GHYOHW
'HYOHWLQ�Qk]ÕPÕ�úHUvDWWLU ùHUvµDWH�RODPD]�Kvo�KkULV�LOOD�P�ON
0�ON�]DEW�H\OH\HPH]�LOOk�OHúNHU /HúNHUL�FHPµ�HGHPH]�LOOk�PkO
0kOÕ�NHVE�H\OH\HQ�UDµL\HWWLU 5DµL\\HWL�NXO�HGHU�SkGLúkK�Õ�kOHPH�DGO´��D�J�H���V�����
����2Q�\HGLQFL�\�]\ÕO�GHYOHW�DGDPODUÕQGDQ�+DVDQ�.kIL�$NKLVDUv¶QLQ�8VXO�¶O�+LNHP�)v�1L]DPL¶O��ÆOHP�
LVLPOL�HVHULQGH�EX�úHPDQÕQ�IDUNOÕ�ELU�L]DKÕ�\HU�DOPDNWDGÕU�+DVDQ�.DIL�$NKLVDUv��D�J�H���V�����
�� 'HIWHUGDU�6DUÕ�0HKPHW�3DúD��D�J�H���V�����



��

PXKDEHUHVLQGHQ�\HQLOJL\OH�oÕNÕú�VHEHELQLQ� ³úHU�L �úHULIH�X\JXQOXN´ � EDNÕPÕQGDQ

DUDúWÕUÕOPDVÕ�JHUHNWL÷LQL�LIDGH�HWPHNWHGLU���

ùHP¶GkQv�]kGH �)ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL��2VPDQOÕ�'HYOHWL¶QLQ�J�F�Q�Q�

ND\QD÷ÕQÕQ�³úHU�L�PHWLQL�LFUD�LOH´�ROGX÷XQX��GLQ�NXYYHWL�LOH�GHYOHWLQ�GDKD�J�oO��

J|U�QHFH÷LQL�YH�G�úPDQÕQÕ�GDKD�NROD\�\HQHFH÷LQL�LIDGH�HWPHNWHGLU��³%X�GvQ�L�P�EvQLQ�

]XKXUX�YH�NÕ\kPÕ�YH�EX�'HYOHW�L�2VPDQL\H¶QLQ�]XK�UX�YH�NÕ\kPÕ�VDOkEHW�L�øVOkPL\H�YH�

úHU¶�L�PHWvQL�LFUk�LOHGLU��%LU�YH]LU�.LWDEXOODK¶ÕQ�K�NP�Q��WHQIv]�H\OL\H�HOEHWWH�PX]DIIHU�

YH�PDQV�U�ROXU�YH�KDQJL�YH]vU�LKPDO�YH�WHUN�H\OL\H��HOEHWWH�PD÷E�Q�YH�P�QKH]LP�ROXU��

%XQGD�NkU�Õ �kNLO�.LWDEXOODK¶ÕQ�DKNkPÕQÕ�\HULQH�JHWLU�E��KDUDF�J�]DU�]ÕPPLOHULQ�ÕU]Õ�

ÕU]ÕPÕ]�JLEL�PDOÕ�PDOÕPÕ]�JLEL�GHPL�GHPLPL]�JLELGLU���«� %X�PDNDOH�K�NNkPD�

G�VWXU�¶O�DPHO�ROPD÷D�úD\DQGÕU��%X�GvQ�L�P�ELQ�YH�EX�GHYOHW�L�PHWLQ¶LQ�JHUHN�VHIHUGH��

JHUHN�KD]HUGH�NÕ\DPÕ�YH�VHEDWÕ�GDLPD�KHU�DPHOL�úHU¶�L�NDGLPH�WDWELN�LOHGLU��ùHU¶LQ�KLOkIÕ�

DNOD�JHOHQ�PDK]XUkWÕ�WHUN�HG�E��VDODEHW�L�LVOkPL\H�HOGHQ�EÕUDNÕOPDVD�NHQGL�DVNHULPL]H�

EHONL��GRNX]�NÕUDOD�Y�]HUk�\Õ�SDGLúDKkQ�Õ�VHOHI�JLEL�PHKvE�J|U�Q�S��G�úPDQkQ�Õ�GLQ���

GHYOHWL�]vU�L�GHVW�YH�PDNKXU�HGHUOHU´����

������<HQL�$VNHUv�1L]DP�øKWL\DFÕ�YH�7HVLVL�0HVHOHVL

2Q�DOWÕQFÕ�\�]\ÕOGDQ�LWLEkUHQ�2VPDQOÕ�GHYOHW�DGDPODUÕQÕQ�NDOHPH�DOGÕNODUÕ�

PHWLQOHUGH�GHYOHW�LúOHULQGH�RUWD\D�oÕNDQ�DNVDNOÕNODUÕQ�EDúOÕFD�ELUNDo�VHEHEL�YDUGÕU��

$NVDNOÕNODUÕQ� �EDúOÕFD�VHEHEL�NDQXQ�YH�QL]DPODUÕQ�N|W��X\JXODPDVÕGÕU��$VNHUL�DODQGD

���6DYDú��D�J�P���V��������
�� ùHP¶GkQv�]kGH�)ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL��ùHP¶GkQv�]kGH��)ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL�7DULKL�0�UL¶W�
WHYkULK��+D]��0�QLU�$NWHSH��øVWDQEXO��(GHEL\DW�)DN�OWHVL�0DWEDDVÕ��,,�$��������V������%DúND�ELU�\HUGH�
ùHPGDQL]DGH��GLQ�NXYYHWL�LOH�GHYOHWLQ�YH�KDONÕQ�\�FHOHFH÷LQL�úX�úHNLOGH�L]DK�HGL\RU��³+HU�YDNLWWH�VDOkEHW�L�
øVOkPL\HVL�ROPD\DQODU��E|\OH�N�IIkUÕQ�JDOHEHVLQGH�DF]���WDNVvU�YH�LKPDOkW�LOH�L]KkU�Õ�]DµDI�YH�DFL]kQH�
KDUHNHW�HG�S��E|\OH�ELU�kOL�GHYOHWL�YH�GvQ�L�øVOkPÕ�UH]vO�YH�]HOvO�HGHUOHU��$QFDN�E|\OHOHU��LIODK�ROPD\XS�
IHODNHWWHQ�IHODNHWH�X÷UDU��oRN�JHoPH]�ELU�GvQ�JD\UHWL�J�GHU�VkKLE�L�WHGEvU�JD\�U�ELU�HU�]XKXU�HGHU��VDOkEHW�L�
GLQL�L]KkU�HWWLNGH�GDKL��KLPPHWVL]�YH�JD\UHWVL]OHU�EX�KHULI�GHOLGLU�ELU�IHVkG�Õ�D]vPH�EkLV�ROXU�GH\���
úHFL¶kQÕQ�úHFkDWOHULQH�I�W�U�JHW�U�U��(÷HU�]LNU�ROXQDQ�PHUG�L�JD\�U�I�WXU�JHWLUPH\�S�JD\UHWVL]OHULQ�
KDNNÕQGDQ�JHO�U�LVH��KHUKDOGH�JDOLE�YH�PX]DIIHU�RODJHOGL÷L�WHYkULKGH�PDVW�UGXU´��D�J�H���,��������V������
%DúND�ELU�\HUGH�LVH�úHU�L�úHULILQ�LFUDVÕQÕQ�|QHPLQH�GLNNDW�oHNLOPHNWHGLU��³(KO�L�WHYkULKH�PDµO�P��ELU�GL\DU�
DKkOLVL�úHU�L�úHULIL�WDKNLU�YH�]XOP�YH�IÕVNÕ�LODQ�HGGLNGH�SDGLúDK�YH\D�YH]LUL�DGDOHW�HG�S��PD]OXPODUÕQ�GkGÕQÕ�
]DOLPGHQ�DOÕYHU�S�kVLOHU�KDNNÕQGD�P�FLS�L�úHU¶LVL�RODQ�FH]D\Õ�LFUD�YH�LKNkN�HGHU�LVH��NHQG�OHU�PH¶FXU�YH�
GL\DU�Õ�PH]EXU�IHOkK�EXOXU�YH�LOOk�%DUL�\L�WHDOD�G�úPDQ�Õ�GLQL�KDYDOH�EX\XUXS�LQWLNDPODUÕQÕ�DOÕYHULU��DPPD�
E|\OH�]DUDU�Õ�kP�ROXU�YH�NHVU�L�QDPXV�Õ�VDOWDQDW�ROXU´��ùHP¶GkQv�]kGH��)ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL��
ùHP¶GkQv�]kGH��)ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL�7DULKL�0�UL¶W�WHYkULK��+D]��0�QLU�$NWHSH��øVWDQEXO��(GHEL\DW�
)DN�OWHVL�0DWEDDVÕ��,,�$��������V� ����



��

RUWD\D�oÕNDQ�NXVXUODU��ELU�DQODPGD��GHYOHWLQ�GL÷HU�NXUXPODUÕQÕQ�N|W��LúOH\LúLQGHQ�

ND\QDNODQPDNWDGÕU��%X�EDNÕPGDQ�JHUHNOLOL÷L�GX\XODQ DVNHUL�ÕVODKDWÕQ��P�ONv�LGDUHQLQ�

ÕVODKÕQD�ED÷OÕ�ROGX÷X�NDQDDWL�JHOLúPLúWLU���

$\QÕ �]DPDQGD �2VPDQ O Õ �'HY OH W LQ LQ � L o �YH �G Õ ú �PHVHOHOHULQLQ�VHEHSOHUL�

VÕUDODQÕUNHQ��NXUXPODUGDNL�\R]ODúPD��NXUXPODUDUDVÕ�LUWLEDW�YH�X\XPXQ�HNVLNOL÷L��GHYOHW�

DGDPODUÕQÕQ�\HWHUVL]OL÷L�]LNUHGLOPHNWHGLU��8]XQ�V�UHQ�VDYDúODUÕQ�2VPDQOÕ�PDOL\HVLQH�

JHWLUGL÷L�\�N��|QHPOL�ELU�SUREOHP�RODUDN�J|U�OPHNWHGLU� �8]XQ�VHIHUOHU��DVNHUL�

GLVLSOLQVL]OL÷L�J�Q�\�]�QH�oÕNDUÕUNHQ��\HQLoHUL��FHEHFL��WRSoX��DUDEDFÕ�YH�OD÷ÕPFÕ�

RFDNODUÕ�LoHULVLQGH�ELUWDNÕP�ND]DQo�NDSÕODUÕQÕ�WXWPXú��GHYOHWL�V|P�UHQ�oÕNDU�JUXSODUÕQÕQ�

YDUOÕ÷ÕQÕ�GD�J�Q�\�]�QH�oÕNDUPÕúWÕU���

/�WIL�3DúD��$VDIQDPH¶VLQGH�KDONÕQ�G�]HQOL�JHOLU�JHWLUPHVL�VHEHEL\OH�DVNHU�

ROPD÷D�oDOÕúPDVÕQGDQ��DVNHU�ID]ODOÕ÷ÕQÕQ�GHYOHWLQ�KD]LQHVLQH�\�N�ROPDVÕQGDQ�YH�KDONWDQ�

DOÕQDFDN�YHUJL�RUDQÕQÕQ�G�úPHVLQGHQ�úLND\HW�HWPHNWHGLU�����2QDOWÕQFÕ�\�]\ÕOGDQ�LWLEDUHQ�

KDONÕQ�G�]HQOL�D\OÕN�DOPD�JD\HVL\OH�DVNHUOL÷H�PH\OL��VL\DVHW�PHWLQOHULQGH�VÕNoD�

HOHúWLULOPHNWHGLU��$YUXSD¶GD�ROGX÷X�JLEL�2VPDQOÕ�DVNHUOHUL�LoLQ GH�WHN�WLS�NÕ\DIHW�JL\HQ��

G�]HQOL�WDOLP�HGHQ�VDYDú�WHoKL]DWÕ�LOH�GRQDQPÕú�DVNHUL�ELUOLNOHU�|UQHN�J|VWHULOPHNWHGLU��

øEUDKLP�0�WHIHUULND��2VPDQOÕ�GHYOHWLQLQ�DVNHUOHULQGH�J|U�OHQ�LQWL]DP�

\RNOX÷XQX�GLOH�JHWLULUNHQ��$YUXSD�GHYOHWOHULQGH�DVNHUL�QL]DPÕQ�QDVÕO�úHNLOOHQGL÷LQL��

VÕQÕIODUD�D\UÕOGÕ÷ÕQÕ�YH�DVNHUOHULQ�J|UHYOHULQLQ�QDVÕO�WDNVLP�HGLOGL÷LQL�D\UÕQWÕODUÕ\OD�L]DK�

HWPHNWHGLU��$VNHUL�QL]DPD�D\ÕUGÕ÷Õ�E|O�PGH�RQXQ�úX�F�POHOHUL�GLNNDW�oHNLFLGLU��³+�VQ�L�

WHGELU�YH�NXGUHW�YH�úHFkDW�YH�NXYYHW�L�DVNHU�YH�NHVUHW�L�EDKkGÕUkQ��IL¶O�F�POH��DVNHUGH�

QL]DP�EXOXQGX÷X�VXUHWWH�IDLGH�PHQG�ROXU´����

���.HPDO�%H\GLOOL��³1L]DP�Õ�&HGvG´��'ø$��V������
���/�WIL�3DúD��/�WIL�3DúD�$VDIQkPHVL��+D]��0�EDKDW�6��.�W�NR÷OX��øVWDQEXO��ø��h��(GHEL\DW�)DN�OWHVL�
<D\ÕQODUÕ��������V�����
���0�WHIHUULND��D�J�H���V�������³1L]DP�]ÕPQÕQGD�P�O�N�Õ�QDVkUk��DVNHUOHULQL�UHJPHQW�WDELU�H\OHGLNOHUL�ELQ�
QHIHU�YH\D�]L\DGH�DVNHULQ�%DúEX÷ODUÕQÕQ�WDOLPOHULOH�W�IHQNOHULQL�ELUGHQ�DOXE�YH�EÕUD÷XE�YH�HQGDKWH�
H\OHPHOHUL�YH�NÕ\DP�YH�NXXGODUÕ�YH�VkLU�EXQD�EHQ]HU�WDOLPOHUL�N�OOH�\HYPLQ�P�GDYHPHQWOHULQL�DYDP�Õ�QDV�
YH�DVNHU�GDKL�NÕ\DV�HGHUOHU�NL�ELU�EX�WDOLP�LOH�FHQJ�HVQDVÕQGD�FHQJ�HG�E�KDVPÕQD�P�FHUUHG�JDOLE�ROPDN�
LoLQGLU��$QFDN�EX�J�QH�WDOLPOHUL�YH�VkLU�J�QH�RODQ�WHGLEOHUL�\DOQÕ]�FHQJ�LoLQ�ROPD\XE�GHYH\H�\XODU�WDNXE�
ELU�NDWDUÕQÕ�ú�W�UEDQ�oHNWL÷L�JLEL�ELU�UHJPHQGL�GDKL�ED÷EX÷Õ�oHNH�YH�úXUXWODUÕQD�ELUL�WHFDY�]�HGHU�LVH�
]L\DGHVL\OH�LFUDVÕQD�LKWLPDP�HG�E�JDIOHWL�FDL]�J|UPH]OHU´��0�WHIHUULND��D�J�P���V�������6�OH\PDQ�3HQDK�
(IHQGL�$YUXSDOÕ�DVNHUOHULQ�³JD]HWH´�LOH�H÷LWLOGLNOHULQL�LIDGH�HWPHNWHGLU��%N]��D�J�P���V������



��

2Q�\HGLQFL�\�]\ÕOGD�DVNHUL�QL]DPÕQ�WHVLVLQL�NXYYHWOL�ELU�GLOOH�YXUJXOD\DQ�

0�WHIHULND¶QÕQ�LIDGHVL\OH��DVNHUL�QL]DP�EDNÕPÕQGDQ�GHYOHWOHULQ�NDUúÕ�NDUúÕ\D�JHOGL÷L�

VDYDúODUGD��JDOLEL\HW��QL]DPÕQ��VW�Q�ROGX÷X�WDUDIWD�RODFDNWÕU����%XQD�J|UH�DVNHUL�QL]DP��

VDYDúÕQ��GLSORPDVLQLQ�GH��]HULQGH�GHYOHWOHULQ�LOLúNLOHULQL�EHOLUOH\LFL�ELU�IDNW|U�RODUDN�

J|U�OP�úW�U��2VPDQOÕ�GHYOHWLQLQ�DVNHUL�VLVWHPLQGH�J|U�OHQ�DNVDNOÕN�YH�SUREOHPOHU�

QHGHQL\OH�GHYOHWLQ�LoLúOHULQGH�GH�SUREOHPOHU�RUWD\D�oÕNWÕ÷Õ�|]HOOLNOH�VDYDúWDQ�NDoDQ�

DVNHUOHULQ�ED]Õ�GXUXPODUGD�WRSOX�RODUDN�LV\DQD�NDONÕúWÕNODUÕ�EHOLUWLOHQ�KXVXVODUGÕU��

2VPDQOÕ� LGDUHVL��DVNHUL�VLVWHPGHNL�SUREOHPOHULQ�o|]�P��\ROXQGD�2Q�\HGLQFL�

\�]\ÕOGDQ�LWLEkUHQ�|QHPOL�G�]HQOHPHOHU�JHUoHNOHúWLUPLúWLU��2VPDQOÕ�'RQDQPDVÕQÕQ�

J�oOHQGLULOPHVL��7RSKDQHQLQ�\HQLOHúWLULOPHVL�NRQXVXQGD�$YUXSDOÕ�DVNHU�GHYOHW�

DGDPODUÕQÕQ�UHKEHUOL÷LQGH�oDOÕúPDODU�EDúODWÕOPÕúWÕU��,,,��0XVWDID¶QÕQ�\HQLOLNoL�ELU�

SDGLúDK�ROGX÷X�ELOLQPHNWHGLU��2QXQ�2VPDQOÕ�7RSKDQH¶VLQL�\HQLOHúWLUPHN��WRS�

G|N�PKDQHOHULQL�$YUXSD¶GDNL�JHOLúPHOHUH�X\JXQ�RODUDN�GRQDWPDN�DPDFÕ\OD�%DURQ�GH�

7RWW¶X�J|UHYOHQGLUGL ÷ L � ELOLQPHNWHGLU��2QXQ�D\QÕ� ] DPDQGD �%DURQ�GH�7RWW¶D � ELU�

PDWHPDWLN�RNXOX�NXUGXUPDN�YH�LGDUHVLQL�RQD�YHUPHN�LVWHGL÷L�QDNOHGLOPHNWHGLU����

3DGLúDKÕQ��)UDQVD�øOLPOHU�$NDGHPLVL¶QGHQ�$VWURQRPL\H�GDLU�NLWDSODU�LVWHGL÷L�GH�ULYD\HW�

ROXQPDNWDGÕU����dD÷GDúÕ�3UXV\D�K�N�PGDUÕ�,,��)ULHGULFK¶GHQ�GH�NHQGLVLQH�EX�DODQGD�

NXYYHWOL�ELOJLVL�RODQ�P�QHFFLPOHU�YH�HVHUOHU�J|QGHUPHVLQL�LVWHPLúWLU���

�,,,��0XVWDID�G|QHPLQLQ�VDGUD]DPÕ�.RFD�5DJÕS�3DúD¶QÕQ��������������DoÕN�

J|U�úO���LOPH�YH�LOLP�VDKLSOHULQH�GH÷HU�YHUHQ�ELU�GHYOHW�DGDPÕ�ROGX÷XQX�G|QHPLQ�

ND\QDNODUÕ�]LNUHWPHNWHGLU��3DúD��DVNHUL�DODQGD�JHUoHNOHúHQ�\HQLOLNOHUL�WDNLS�HWPHN�

JD\HVL�LOH�$YUXSD�GLOOHULQGHQ�WHUF�PHOHU�\DSWÕUPÕúWÕU��%X�WHUF�PHOHUGHQ�HQ�|QHPOLVL�YH�

�� ³%L¶O�F�POH�µDODW�YH�HVEkE�Õ�KXUXE�X�NÕWDO�IHYND¶O�PHUDP�Kk]ÕU�YH�µDPkGH�ROVD�GD�PkGkPH�NL�ELU�
µDVNHUGH�K�VQ�L�QL]DP�YH�WHUWLE�L�NDYL\\X¶O� LQWL]DP�EXOXQPD\D��EX�F�POH�IDLGH�YLUPH\XE��QL]DP�X�
LQWL]DP��]UH�P�¶HNNHG�¶O¶HVDV�µDVNHU�EL¶Q�QLVEH�µHNDOO� L�NDOLO�GDKL�ROXUVD�kQÕQOD�PXNDYHPHW�KDGG�L�
LPNkQGD�ROPDGÕ÷ÕQD��EHGkKHW�L�µDNÕO�úHKDGHW�H\OHG�÷�QGHQ�JD\UL�EX�GD¶YD�WHFU�EH�L�NHVLUH�LOH�VDELW�
ROPXúWXU´��0�WHIHUULND��D�J�H��V������
���'H�7RWW�KDWÕUDODUÕQGD�,,,��0XVWDID¶QÕQ�LOPH�UD÷EHW�HGHQ�\HQLOLNoL�ELU�SDGLúDK�ROGX÷XQX�EH\DQ�
HWPHNWHGLU��1DNOHGHQ�$GQDQ�$GÕYDU� 2VPDQOÕ�7�UNOHULQGH�øOLP��+D]��$\NXW�.D]DQFÕJLO�6HYLP�7HNHOL��
øVWDQEXO��5HP]L�.LWDSHYL����E��������V�������
���$GÕYDU��D�J�H���V�������$GÕYDU¶ÕQ�YHUGL÷L�ELOJL\H�J|UH��,,,��0XVWDID��,,,��$KPHW�]DPDQÕQGD�)UDQVD¶\D�
VHILU�RODUDN�JLGHQ�<LUPLVHNL]�0HKPHW�dHOHEL�DUDFÕOÕ÷Õ\OD�JHWLULOHQ�ELU�DVWURQRPL�NLWDEÕQÕQ�WHUF�PH�
HGLOPHVLQL�LVWHPLúWLU�
���3DGLúDKÕQ�$VWURQRPL¶\H�YH�\ÕOGÕ]�IDOÕQD�ROGXNoD�LWLEkU�HWWL÷L�KDWWD�NHQGL�P�QHFFLPOHULQL�EH÷HQPH\HUHN�
$YUXSD¶GDQ�P�QHFFLP�JHWLUWPHN�LVWHGL÷L�ULYD\HW�ROXQPXúWXU��%N]��&HYGHW�3DúD��7DULK�L�&HYGHW��
'HUVDDGHW��0DWEDD�L�2VPDQL\H����E��������9,,,���V� ��������



��

NRQXPX]OD�LUWLEDWOÕ�RODQÕ�øQJLOWHUH�%DKUL\HVLQLQ�QL]DPQDPHVL�LOH�LOJLOL�\DSWÕUWPÕú�ROGX÷X�

oHYLULGLU�����2¶QXQ�9ROWDLUH¶QLQ�1HZWRQ�IHOVHIHVL��]HULQH�ELU�HVHUL�GH�7�UNoH¶\H�WHUF�PH�

HWWLUPHN�LVWHGL÷L�QDNOHGLOPHNWHGLU���

'HYOHWLQ�ÕVODKDWoÕ�GHYOHW�DGDPODUÕ��$YUXSD�GHYOHWOHULQLQ�DVNHUL�VLODKODU�

WHNQRORMLVLQGH�2VPDQOÕ�GHYOHWLQGHQ�LOHUL�ROGXNODUÕQÕQ�IDUNÕQGD\GÕ��%X�VHEHSOH�³WDU]�X�

WDYU�Õ�NXGHPk��]UH´�2VPDQOÕ�DVNHULQLQ�LQWL]DPÕQÕ�YH�|]HOOLNOH�³DODW�Õ�KDUEL\\HQLQ´�

WHPLQ�YH�P�NHPPHOHQ�WHGDULNLQL�\HWHUVL]�EXOX\RUODUGÕ��.�o�N�.D\QDUFD�$QWODúPDVÕQÕQ�

J|U�úPHOHULQL�\DSDQ�YH�VDYDúÕQ�LoHULVLQGH�EXOXQDQ�$KPHG�5HVPL�(IHQGL� 2VPDQOÕ�

\HQLOJLVLQGH�E�\�N�ELU �HWNHQ�RODUDN��5XVODUÕQ�\HQL�VDYDú�WHNQLNOHULQL NXOODQPÕú�

ROPDODUÕQÕ�J|VWHUPHNWHGLU����2VPDQOÕ�DVNHUL\HVLQLQ�VLODK�WHFKL]DWÕQÕQ�\HQLOHQPHVL�

LKWL\DFÕ�YXUJXODQÕUNHQ�GLOH�JHWLULOHQ�GL÷HU�ELU�KXVXV�GD�$YUXSD¶GDQ�DVNHUL�VLVWHPLQ�

\HQLOHQPHVLQGH�NXOODQÕOPDN��]HUH�DVNHU��GHYOHW�DGDPÕ�YH�WHoKL]DW�JHWLULOPHVLGLU���

'HIWHUGDU�6DUÕ�0HKPHW�3DúD¶\D�J|UH�QL]DPÕQ�JHUHNWL÷L�HQ�|QHPOL�NXUXP�

<HQLoHUL�2FD÷ÕGÕU��2VPDQOÕ�DVNHUOHUL�LoLQ�VDYDúÕQ�JHUHNWLUGL÷L�DOHW�YH�FHSKDQHQLQ�WHPLQ�

HGLOPLú�ROPDVÕ��DVNHUL�QL]DPÕQ�\RNOX÷X�VHEHEL\OH�|QHPLQL�\LWLUPHNWHGLU��gQFHOLNOH�

2VPDQOÕ�DVNHUL�LoLQ�ELU�³QL]DP´�SUREOHPL�YDUGÕU��2QD�J|UH�<HQLoHUL�2FD÷ÕQÕQ�VHUKDG�

ER\ODUÕQGD�RODQ�DVNHUOHUL�ND\ÕWOÕ�ROGXNODUÕ�VD\ÕQÕQ�oRN�D]Õ�LOH�KD]ÕU�EXOXQPDNWDGÕU��%XQD�

UD÷PHQ�J|UHYEDúÕQGD�ROPD\DQ�VD\ÕFD�NDODEDOÕN�\HQLoHULOHULQ�PDDúODUÕ�|GHQPHNWHGLU��

'HYOHWLQ�SDUDVÕQÕQ�]L\DQÕQÕ�|QOHPHN�LoLQ�JHUHNLUVH�RFDN�GÕúÕQGDQ�J|UHYOLOHU�WD\LQ�

HGLOPHVL�JHUHNWL÷LQL�EHOLUWHQ�'HIWHUGDU�6DUÕ�0HKPHW�3DúD��EX�J|UHYLQ�|QHPLQH�GLNNDW�

oHNPHNWHGLU����%X�WHNOLIOHULQLQ�\DQÕVÕUD�3DúD��WÕPDU�YH�]HDPHWOHULQ�HKOLQH�YHULOPHVLQLQ�

�� øQJLOWHUH�.DYkQvQ�L�%DKUL\HVL�7HUF�PHVL� øVWDQEXO�$UNHRORML�0�]HVL�����1R¶\D�ND\ÕWOÕGÕU��$\UÕFD�
3UXV\D¶QÕQ�7RSoX�7DOLPQDPHVL�GH�WHUF�PH�HGLOPLúWLU��%N]��1HFGHW�g]W�UN��³øVWDQEXO�DUNHRORML�0�]HOHUL�
.�W�SKDQHVLQGHNL�7DULK�<D]PDODUÕ´��7�UN�'�Q\DVÕ�$UDúWÕUPDODUÕ��VD\Õ������0DUW�������V���������
���%X�ND\GÕ�7RGHULQL¶\H�GD\DQDUDN�%HUQDUG�/HZLV�]LNUHWPHNWHGLU��%N]��%HUQDUG�/HZLV��0RGHUQ�
7�UNL\H¶QLQ�'R÷XúX�oHY��0HWLQ�.ÕUDWOÕ��$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ��������V�����
�� $KPHG�5HVPL�(IHQGL��+�ODVDW�¶O�øWLEDU� V����
�� ³>0RVNRYODU@�1HPoHO�GHQ�YH�VkLU�PLOOHWOHUGHQ�FHQJkYHU�ULFkO�YH�]DELWDQ�WHGDU�N�HG�E�KDOOHULQH�
QD]DUDQ�WHVLV�L�QL]DP�YH�%UDQGHEXUJ�NUDOÕQÕ�NDKU�Õ�LO]kP´�HWPLúOHUGLU��%N]��$KPHG�5HVPL�(IHQGL��
+�ODVDW�¶O�øWLEDU��V����
���'HIWHUGDU�6DUÕ�0HKPHW�3DúD��'HYOHW�$GDPODUÕQD�g÷�WOHU��+D]��+�VH\LQ�5DJÕS�8÷XUDO��$QNDUD��7�UNL\H�
YH�2UWDGR÷X�ÆPPH�øGDUHVL�<D\ÕQODUÕ��������V�����



��

YH�GHYOHW�J|UHYOLOHULQFH�NRQWURO�HGLOPHVLQLQ�KD]LQH\H�E�\�N�NDWNÕ�VD÷OD\DFD÷ÕQÕ�LIDGH�

HWPHNWHGLU���

6�OH\PDQ�3HQDK�(IHQGL���GH�2VPDQOÕ�'HYOHWL¶QGH�|]HOOLNOH�<HQLoHULOL÷LQ�ELU�

VLVWHP�YH�QL]DPGDQ�X]DNODúPÕú�ROPDVÕQÕ�HVHIOH�]LNUHWPHNWHGLU��<HQLoHULOLN�VLVWHPLQGH�

RUWD\D�oÕNDQ�ER]XNOXN�GHYOHWLQ�DVNHUL�VLVWHPLQLQ�|QHPOL�ELU�SUREOHPLGLU��<HQLoHULOHULQ�

VDYDúWDQ�NDoPDODUÕ�³NDU�X�NLVE´H�NDUÕúPDODUÕ��\DQL�WLFDUHW�\DSPDODUÕ��HYOHQPHOHUL�

�]HULQGH�GXUXODQ�PHVHOHOHUGLU��%X�VHEHSOH�DVNHULQ�G�]HQOL�WDOLP�HWWLULOPHOHUL��D\OÕ÷ÕQÕ�

G�]HQOL�DOPDODUÕ�EDúND�ELU�PHúJXOL\HW�DUD\ÕúÕQÕQ�|Q�QH�JHoHFHNWLU��3HQDK�(IHQGL��

|]HOOLNOH�|Q�QH�JHOHQ�NLPVHQLQ�<HQLoHULOL÷H�JLUPHVLQH�P�VDDGH�HGLOPHVLQL�YH�EX�

NLúLOHULQ�VDYDú�HVQDVÕQGD�ELU�G�]HQGHQ�PDKUXP�úHNLOGH�KDUHNHW�HWPHVLQL�YH�]RUD�

JHOGL÷LQGH GH�VDYDúWDQ�NDoÕYHUPHVLQL�HOHúWLUPHNWHGLU� 2QD�J|UH�\HQLoHULOLN�\HQLGHQ�

G�]HQOHQPHOLGLU��$VNHUOHULQ�ND\ÕWODUÕQÕQ�KHU�DOWÕ�D\GD�ELU�G�]HQOHQPHVL��|OHQOHULQ�YH�

LKUDF�ROXQDQODUÕQ�ND\ÕWWDQ�G�ú�OPHVL��\HQL�DOÕQDQODUÕQ�WDYVL\H��]HULQH�DOÕQPDVÕ�

JHUHNPHNWHGLU��

/�WIL�3DúD¶QÕQ�DVNHULQ�KD]LQH\H�\�N�ROPDPDVÕ�LoLQ�³RQ�LNL�ELQ´��]HULQH�

oÕNDUÕOPDPDVÕ�JHUHNWL÷L�\|Q�QGH�G|QHPL�LoLQ�JHUHNOL�J|UG�÷��WHGELU�2QVHNL]LQFL�\�]\ÕO�

GHYOHW�DGDPODUÕQFD�GD�YXUJXODQPÕúWÕU��%X�\�]\ÕOGD�GHYOHW�DGDPODUÕ�DVNHU�VD\ÕVÕQÕQ�ND\ÕW�

DOWÕQD�DOÕQPDVÕQÕQ�JHUHNOLOL÷LQL�LIDGH�HWPLúOHUGLU�

6�OH\PDQ�3HQDK�(IHQGL�GH�2VPDQOÕ�GHYOHWLQLQ�DVNHUL�VLVWHPL�\HQLOHQLUNHQ�

$YUXSD�GHYOHWOHULQLQ�DVNHUL�WHúNLODWODUÕQÕQ�|UQHN�DOÕQPDVÕ�JHUHNWL÷LQL�GLOH�JHWLUPHNWHGLU��

$YUXSDOÕODUÕQ�DVNHUOHULQL�JD]HWH�LOH�H÷LWWLNOHULQL��WDOLPOHUOH�PHúJXO�HWWLNOHULQL�EHOLUWHQ�

3HQDK�(IHQGL��2VPDQOÕ�GRQDQPDVÕQÕQ�GD�H÷LWLPH�WDEL�WXWXOPDVÕQÕ��WRSoX�YH�NDO\RQFX�

RODUDN�LNL\H�D\UÕOPDVÕQÕ��GRQDQPD\D�ED÷OÕ�DVNHUOHULQ�GH�ND\ÕW�DOWÕQD�DOÕQPDVÕ�JHUHNWL÷LQL�

YXUJXODPDNWDGÕU��'RQDQPD�\Õ�+�PD\XQD�ND\ÕWOÕ�DVNHUOHULQ�LVLPOHULQLQ�ELUL�D÷DODUÕQGD�

GL÷HUL�SDGLúDKÕQ�NHQGLVLQGH�ROPDOÕGÕU�� ³$VNHULQH�|]HQ�J|VWHUPH\HQ�GHYOHWLQ�DVNHUL�\RN�

���'HIWHUGDU�6DUÕ�0HKPHW�3DúD��D�J�H���V����������
���6�OH\PDQ�3HQDK�(IHQGL��������������<XVXI�$JDK�(IHQGL¶QLQ�EDEDVÕGÕU��$VOHQ�0RUDOÕ�ROXS�øVWDQEXO¶GD�
GR÷XS�øVWDQEXO¶GD�YHIDW�HWPLúWLU�������0RUD�øV\DQÕ¶QGDQ�|QFH�0RUD¶\D�JLWPLúWLU��6LSDK�.DWLSOL÷L�
\DSPÕúWÕU��0RUD�øKWLODOL�7DULKoHVL�YH\D�3HQDK�(IHQGL�0HFPXDVÕ�RODUDN�ELOLQHQ�HVHULQ�VDKLELGLU��(VHULQGH�
0RUD�øKWLODOL�HVQDVÕQGD�RODQ�ROD\ODUÕ�DQODWWÕ÷Õ�JLEL�RUGX�YH�GHYOHWLQ�JHQHO�JLGLúDWÕQD�GDLU�³ÕVODK´�WHNOLIOHULQL�
GH�GLOH�JHWLUPLúWLU��%N]��$]L]�%HUNHU��³0RUD�øKWLOkOL�7DULKoHVL�YH\D�3HQDK�(IHQGL�0HFPXDVÕ´��7DULK�
9HVLNDODUÕ��+D]LUDQ�������,,���V��������



��

VD\ÕOÕU´�GHPHNWHGLU��3HQDK�(IHQGL��2VPDQOÕODUÕQ�EX�GHUHFH�QL]DPVÕ]OÕ÷Õ�VHEHEL\OH�

$YUXSD¶GDQ�XWDQÕU�KDOH�JHOGL÷LQL�EHOLUWPHNWHGLU��7ÕPDU�VLVWHPLQLQ�SUREOHPOHULQH��

DOD\EH\OHULQLQ�VÕN�VÕN�GH÷LúPHVLQH��KLoELU�QL]DPÕQÕQ�ROPD\ÕúÕQD��FL]\H��DYDUÕ]�YH�

PXNDWDDODUÕQ�G�]HQOHQPHVLQGH�SUREOHPOHU�ROGX÷X�VÕN�VÕN�YXUJXODQPDNWDGÕU�

2VPDQOÕ�VDGUD]DPODUÕQGDQ�&DQLNOL�$OL�3DúD�������WDULKLQGH�NDOHPH�DOGÕ÷Õ�

³7HGkEvU�¶O�*D]DYkW´���LVLPOL�HVHULQGH�DVNHUL�QL]DPÕQ�\HQLOHQPHVL�YH�VDYDú�WHFKL]DWÕQÕQ�

WDPDPODQPDVÕ�KXVXVODUÕQÕ�LoHUHQ�NÕUN�\HGL�E|O�PO�N�ELU�HVHU�NDOHPH�DOPÕúWÕU����&DQLNOL�

$OL�3DúD¶QÕQ�7HGDELU�¶O�*D]DYkW�LVLPOL�HVHULQGH�WÕPDU�VLVWHPLQGHNL�ER]XNOX÷XQ�VHEHEL�

RODUDN�LúLQ�HKOLQH�YHULOPHPHVL��GHYOHW�DGDPODUÕQÕQ�DGDP�ND\ÕUPDVÕ��NLúLVHO�oÕNDU�

VD÷ODPDODUÕ�J|VWHULOPHNWHGLU��&DQLNOL�$OL�3DúD�|]HOOLNOH�DVNHUOLNOH�DODNDVÕ�ROPD\DQ�

NLúLOHULQ�DVNHUOLNWHQ�PHQL�LOH�UHD\D�GHIWHULQH�ND\GÕQÕQ�\DSÕOPDVÕ�JHUHNWL÷LQL�GLOH�

JHWLUPHNWHGLU����$OD\EH\OL÷LQLQ�HKLO�NLPVHOHUH�YHULOPHVL�|QHPOH�YXUJXODQPÕúWÕU��2Q�

VHNL]LQFL�\�]\ÕO�VRQXQGD�KDNNÕ�RODQ�NLúLOHUH�WÕPDU�YH�DOD\EH\OL÷L�YHULOPHVL�KXVXVXQGD�

IHUPDQODU�oÕNDUÕOPÕúWÕU���������5XV�VDYDúÕQGD�DVNHUOHULQ�VDYDúWDQ�NDoPDVÕ��]HULQH�\HQL�

ELU�WÕPDU�NDQXQX�ROXúWXUXOPXúWXU��7ÕPDU�VLVWHPLQLQ�\HQLGHQ�G�]HQOHQPHVL�KXVXVXQGD�

�����������\ÕOODUÕQGD�NDQXQ�GH÷LúLNOLNOHUL�\DSÕODUDN�\HQL�G�]HQOHPHOHUH�JLGLOPLúWLU����

'HYOHWLQ�VDYDú�]DPDQÕ�DVNHUL�WHoKL]DWÕ�WDP��WDOLPOL�DVNHULQLQ�KD]ÕU�EXOXQPDVÕ�

JHUHNPHNWHGLU��)DNDW�2VPDQOÕ�GHYOHWLQLQ�|]HOOLNOH�VDYDú�|QFHVLQGH�RUGX\D�KDONWDQ�DVNHU�

DOPDVÕ�2Q�VHNL]LQFL�\�]\ÕO�VL\DVHW�PHWLQOHULQGH�|Q�QH�JHoLOPHVL�JHUHNHQ�ELU�SUREOHP�

RODUDN�]LNUHGLOPHNWHGLU� �%X�SUREOHP�DVNHUL�QL]DPÕQ�WDPDPL\OH�WHUNLQH�VHEHS�

J|VWHULOPLúWLU��$VNHUL�QL]DPÕQ�\RNOX÷X�GD�GHYOHW�QL]DPÕQÕQ�ER]XOPDVÕQD�VHEHS�

ROPDNWDGÕU��ùHPGDQL]DGH�7DULK¶LQGH�KHU�VÕQÕIÕQ�NHQGL�J|UHYLQL� LFUD�HWPHVLQLQ�

|QHPLQGHQ�EDKVHWPHNWHGLU��g]HOOLNOH�%�URNUDWODUÕQ �HKO�L�NDOHPLQ���DVNHUOHULQ��HKO�L�

VH\ILQ��LúLQH�NDUÕúPDVÕQGDQ�úLND\HW�HWPHNWHGLU���� .D\VHULOL�GHYOHW�DGDPÕ�0HKPHG�'�UUL�

���<D]PD�RODQ�HVHULQ�IDUNOÕ�Q�VKDODUÕQGD�HVHULQ�LVPL�7HGELU�L�&HGLG�L�1DGLU�RODUDN�GD�JHoPHNWHGLU�
���<�FHO�g]ND\D��³&DQLNOL�$OL�3DúD¶QÕQ�5LVDOHVL�³7HGkEvU�¶O�*D]DYkW´��7DULK�$UDúWÕUPDODUÕ�'HUJLVL��
9,,��������������V�����������&DQLNOL�$OL�3DúD¶QÕQ�KD\DWÕ�YH��VWHQGL÷L�J|UHYOHU�KDNNÕQGD�EN]��$\QÕ�\D]DU��
³&DQLNOL�$OL�3DúD´��%HOOHWHQ��;;;9,������������V����������
���<�FHO�g]ND\D��³;9,,,��<�]\ÕOÕQ�VRQODUÕQGD�WÕPDU�YH�]HDPHWOHULQ�G�]HQL�NRQXVXQGD�DOÕQDQ�WHGELUOHU�YH�
VRQXoODUÕ´��7DULK�'HUJLVL��6D\Õ������������V������
�� D�J�P���V������
�� D�J�P���V������
�� ùHP¶GkQv�]kGH� ) ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL��0�UL¶W�WHYkULK��+D]ÕUOD\DQ��0�QLU�$NWHSH��øVWDQEXO��
(GHEL\DW�)DN�OWHVL�0DWEDDVÕ��,,,��������V�����



��

(IHQGL�GH�³DQDVÕU�Õ�HUEDD´QÕQ�ER]XOGX÷XQX��GHYOHW�DGDPODUÕQÕQ�HKLO�ROPDGÕ÷ÕQÕ��DVNHUL�

QL]DPÕQ�HNVLNOL÷LQL�YH�KD]LQHQLQ�ERúDOGÕ÷ÕQÕ�YXUJXODPDNWDGÕU��2QD�J|UH�E�W�Q�EX�

SUREOHPOHU�úHU�L�úHULILQ�LK\DVÕ�LOH�P�PN�Q�RODFDNWÕU����

���6DYDú��D�J�P���V�����



��

���<D]PD�³$QWÕ�0DFKLDYHOOL´�7HUF�PHVL�+DNNÕQGD %LOJLOHU�

7�UN�VL\DVL�G�ú�QFHVLQGH�0DFKLDYHOOL¶LQ�QH�]DPDQ�WDQÕQÕS�ELOLQGL÷LQH�GDLU�

HOLPL]GH�NHVLQ�ELOJLOHU�\RNWXU��� �%LUWDNÕP�ULYD\HWOHU��KDNNÕQGD�NHVLQOLN�DU]HGHFHN�

ELOJLOHU�VHYL\HVLQH�XODúPÕú�GH÷LOGLU��%XQODUGDQ�LONL�6DJUHGR¶QXQ�6XOWDQ�,9��0XUDG¶ÕQ�

3ULQFH¶L�7�UNoH¶\H�WHUF�PH�HWWLUGL÷LQH�GDLU�RODQ�ND\ÕWWÕU��� � øNLQFL�ULYD\HW� �$EEp�

7RGHULQL¶QLQ�YHUGL÷L�ELOJLOHUGLU� 7RGHULQL¶QLQ�3ULQFH¶LQ�,,,��0XVWDID�WDUDIÕQGDQ�WHUF�PH�

HWWLULOGL÷LQH�GDLU�]LNUHWWL÷L�ELOJL� DúD÷ÕGD�]LNUHGHFH÷LPL]�ND\ÕW�GÕúÕQGD�WH\LG�HGLOPLú�

GH÷LOGLU��0HKPHW�ùHULI� +�N�PGDU LVPLQL�YHUGL÷L�oHYLULVLQGH��3UHQV¶LQ�,,,��0XVWDID¶QÕQ�

HPUL\OH�WHUF�PH�HGLOGL÷LQL�YH�WHUF�PH�Q�VKDQÕQ�6DUD\�Õ�+�PD\XQ�.�W�SKDQHVLQGH�

�7RSNDSÕ�6DUD\Õ�0�]HVL�.�W�SKDQHVL��ROGX÷XQX�-HQNHQH¶GHQ�ULYD\HWHQ�ùDUO|QGHU¶LQ�

ND\GHWWL÷LQL LIDGH�HWPHNWHGLU����)DNDW�EX�ELOJLQLQ�ND\QD÷ÕQÕ�]LNUHWPHPHNWHGLU��

�%XJ�QH�NDGDU�\DSÕOPÕú�oDOÕúPDODUGD�7�UN�VL\DVDO�G�ú�QFHVLQH�0DFKLDYHOOL¶LQ�

JLULúLQLQ +�N�PGDU¶ÕQ�+D\GDU�5LIDW�WDUDIÕQGDQ�����������WDULKLQGH�=HND�PHFPXDVÕQGD�

\D\ÕQODQDQ�WHUF�PHVL\OH�ROGX÷X�NDEXO�HGLOL\RUGX��)DNDW�HVHULQ�WDPDPÕ�2VPDQOÕFD�

RODUDN�L ON �NH] ����������������WDULKLQGH�0HKPHW�ùHULI�WDUDIÕQGDQ�\D\ÕQODQPÕúWÕU��

3ULQFH¶LQ�WHUF�PHVL� �/DWLQ�KDUIOHUL\OH�LON�NH]�+D\GDU�5LIDW�WDUDIÕQGDQ�����¶GH�

QHúUHGLOPLúWLU��

(VHULQ�\XNDUÕGD�]LNUHGLOHQ�oHYLULOHUL�GÕúÕQGD�EDúND�WHUF�PHOHULQ�GH�ROGX÷X�

]LNUHGLOPLúWLU��3UHQV¶LQ�6DKDN�$EUX��$EUX�dHOHEL��LOH�+DULFL\H�1D]ÕUÕ�5LIDW�3DúD�

WDUDIÕQGDQ�RUWDN�oHYULOGL÷LQH�GDLU�+LOPL�=L\D�hONHQ¶LQ�YHUGL÷L�ELU�ELOJL�YDUGÕU����)DNDW�

\D]DU��EX�ND\GÕQ�ND\QD÷ÕQÕ�]LNUHWPHPLú�YH�HVHULQ�EDVÕOÕS�EDVÕOPDGÕ÷ÕQD�GDLU�ELU�ELOJL�

YHUPHPLúWLU��$\QÕ�\D]DUÕQ�EDWÕ�GLOOHULQGHQ�7�UNoH¶\H�\DSÕOPÕú�WHUF�PHOHUL�LQFHOHGL÷L�

�� 0DFKLDYHOOL¶QLQ�7�UNoH¶\H�\DSÕOPÕú�oHYLULOHULQGHNL�VRUXQODU��]HULQH�KD]ÕUODQPÕú�ELU�\�NVHN�OLVDQV�
WH]LQGH�GH�\XNDUÕGD�V|]��JHoHQ�\D]PD�PHWLQGHQ�EDKLV�\RNWXU��)DNDW�\D]DU��0HKPHG�ùHULI���������+D\GDU�
5LIDW���������<XVXI�$GLO�(JHOL��������+DWD\���������6HODKDWWLQ�%D÷GDWOÕ���������*�YHQo��������
WDUDIÕQGDQ�\DSÕODQ�oHYLULOHUL�LQFHOHPLú�YH�GH÷HUOHQGLUPLúWLU��%N]��1HúH�.ÕOGDFÕ�%HQOL��0DFKLDYHOOL¶QLQ�
+�N�PGDU�dHYLULOHULQGHNL�dHYLUL�6RUXQODUÕ��øVWDQEXO�hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V���%DVÕOPDPÕú�
<�NVHN�/LVDQV�7H]L��øVWDQEXO��������V�������
���.D\D�%LOJHJLO� �5|QHVDQV�dD÷Õ�(GHEL\DWÕQGD�7�UN�7DNGULNkUOÕ÷Õ��(U]XUXP��$WDW�UN�hQLYHUVLWHVL�
%DVÕPHYL��������V�����
���0DFKLDYHOOL��+�N�PGDU��dHY��0HKPHG�ùHULI�������������V�����
���+LOPL�=L\D�hONHQ��7�UNL\H¶GH�dD÷GDú�'�ú�QFH�7DULKL��øVWDQEXO��hONHQ�<D\ÕQODUÕ����E���������V������



��

8\DQÕú�'HYLUOHULQGH�7HUF�PHQLQ�5RO��LVLPOL�NLWDEÕQGD��0DFKLDYHOOL�oHYLULOHUL�LOH�LOJLOL�

EDKLVWH�\XNDUÕGD�]LNUHGLOHQ�oHYLUL\H�LOLúNLQ�ELU�ELOJL�\RNWXU���

øON�7�UNoH�0DFKLDYHOOL�WHUF�PHOHUL�RODUDN�ELOLQHQ�HVHUOHU�EL]LP�WHVELW�HWWL÷LPL]�

\D]PD�PHWLQOH�LON�ROPD�|]HOOL÷LQL�ND\EHWPLúWLU��,,��)ULHGULFK¶LQ�$QWL�0DFKLDYHOOL�LVLPOL�

HVHULQLQ�7�UNoH¶\H�WHUF�PHVL�LOH�0DFKLDYHOOL¶QLQ�3UHQV�LVLPOL�HVHUL�GH�7�UNoH¶\H�

ND]DQGÕUÕOPÕúWÕU��<D]PD�Q�VKD�LOH�ELUOLNWH�7�UN�6L\DVHW�G�ú�QFHVLQLQ�0DFKLDYHOOL�LOH�

WDQÕúÕNOÕ÷ÕQÕQ�WDULKL�HQ�D]ÕQGDQ�ELU�\�]\ÕO�JHUL\H�JLWPHNWHGLU��(VHU��EX�EDNÕPGDQ�7�UN�

VL\DVHW�WDULKL�DoÕVÕQGDQ�oRN�|QHPOLGLU��)DNDW�|QHPOL�RODQ�YH��]HULQGH�GXUXOPDVÕ�JHUHNHQ�

QRNWD�EX�WDQÕúÕNOÕ÷ÕQ�SHUGH�DUNDVÕGÕU��

gQFHOLNOH��2VPDQOÕ�VL\DVHW�G�ú�QFHVLQLQ�0DFKLDYHOOL�LOH�WDQÕúÕNOÕ÷Õ��2VPDQOÕ�

VL\DVHW�G�ú�QFHVL�YH�VL\DVHW�N�OW�U�Q�Q�0DFKLDYHOOL�G�ú�QFHVL�LOH�NDUúÕODúWÕUÕOPDVÕ�YH�EX�

NÕ\DVODPDQÕQ�QHWLFHOHULQLQ�GH÷HUOHQGLULOPHVL�DoÕVÕQGDQ�oRN�|QHPOLGLU��øNLQFL�RODUDN��

HVHULQ�VDKLEL�,,��)ULHGULFK¶LQ�WDULKL�NLPOL÷L�YH�LFUD�HWWL÷L�VL\DVHW�EDNÕPÕQGDQ�WHUF�PH�

HVHULQ�GH÷HUL�oRN�E�\�NW�U��,,��)ULHGULFK��\DúDGÕ÷Õ�G|QHPGH��K�N�PGDUOÕ÷Õ�YH�%�\�N�

3UXV\D¶QÕQ�LQúDVÕQGD�ND]DQGÕ÷Õ�EDúDUÕODU�GROD\ÕVÕ\OD�E�W�Q�$YUXSD¶QÕQ�YH�'R÷X¶QXQ�

WDNGLU�HWWL÷L�ELU�GHYOHW�DGDPÕ�ROPXúWXU��$YUXSOÕ��ONHOHU�LOH�JLULúWL÷L�P�FDGHOH�YH�VL\DVHW�

DGDPÕ�RODUDN�\�U�WW�÷��GLSORPDWLN�LOLúNLOHU�³%�\�N�3UXV\D´¶QÕQ�PLPDUÕ�ROPDN�JLEL�

NHQGLVLQH�KDNOÕ�ELU��Q�ND]DQGÕUPÕúWÕU��

2VPDQOÕ�'HYOHWL�VL\DVHW�\DSÕFÕODUÕQÕQ��GHYOHW�DGDPODUÕQÕQ��J|]�\OH�,,��

)ULHGULFK¶LQ�VL\DVL�NLPOL÷LQLQ�QH�GHUHFH�|QHPOL�ROGX÷XQX�G|QHPLQ�ND\QDNODUÕ�

LQFHOHQGL÷LQGH�J|UPHN�P�PN�QG�U��)H\OHVRI��DVNHUL�GHKD��E�\�N�GHYOHW�DGDPÕ�RODUDN�

DGODQGÕUÕODQ�,,��)ULHGULFK¶LQ�DVNHUOHUH�RODQ�WDOLPDWÕ�ùDQL]DGH�WDUDIÕQGDQ�WHUF�PH�HGLOHUHN�

,,,��6HOLP¶H�VXQXOPXúWXU����6�OH\PDQL\H�.�W�SKDQHVL�+�VUHY�3DúD������QXPDUDOÕ�HVHULQ�

LNLQFL�VD\IDVÕQGD�HVHULQ�ùDQL]DGH�$WDXOODK�(IHQGL�WDUDIÕQGDQ�WHUF�PH�HGLOGL÷L�LIDGH�

HGLOPHNWHGLU��ùDQL]DGH��HVHULQ�JLULúLQGH�WÕS�YH�FR÷UDI\D�DODQÕQGD�SHN�oRN�WHUF�PH�

\DSWÕ÷ÕQÕ�³I�QXQ�Õ�KDUEH´�LOLúNLQ�EX�NLWDEÕ�GD�����������VHQHVLQGH�WHUF�PH�HWWL÷LQL�LIDGH�

���$\QÕ�\D]DU��8\DQÕú�'HYLUOHULQGH�7HUF�PHQLQ�5RO���øVWDQEXO��hONHQ�<D\ÕQODUÕ����E���������V������
���6�OH\PDQL\H�.�W�SKDQHVL��+�VUHY�3DúD�����������V��$\QÕ�HVHULQ��³7HUF�PH�L�.DQXQ�Õ�+DUS´�LVPL\OH�
EDúND�ELU�Q�VKDVÕ�LoLQ�EN]��øVWDQEXO�$UNHRORML�0�]HVL��<D]PD�1R������ �9HVD\D�\Õ�6HIHUL\H�LVPL\OH�
øVWDQEXO�hQLYHUVLWHVL�.�W�SKDQHVL�1R�������YH�����¶GH�LNL�D\UÕ�Q�VKD�YDUGÕU��



��

HWPHNWHGLU��ùDQL]DGH�������\ÕOÕQGD�,,��)ULHGULFK¶LQ�ELU�JHFHGH���VHUDVNHUOHULQH�KLWDEHQ�

\D]GÕ÷Õ�ULYD\HW�ROXQDQ�HVHULQ�|QFH�1HPoH�OLVDQÕ�LOH�\D]ÕOGÕ÷ÕQÕ�VRQUD�GD�GL÷HU�%DWÕ�

GLOOHULQH�oHYULOGL÷LQL�LIDGH�HWPHNWHGLU��.LWDEÕQ�WDP�LVPL�HVHULQ�QH�NDSD÷ÕQGD�QH�GH�

LoHUL÷LQGH�JHoPHNWHGLU��)DNDW�ùDQL]DGH�EX�HVHULQ�,,��)ULHGULFK¶LQ�VHUDVNHUOHULQH�YHUGL÷L�

³YHVD\DQDPH�L�VHIHUL\H´�ROGX÷XQX�EHOLUWPHNWHGLU����.LWDEÕQ�VRQ�VD\IDVÕQGD�GD����HVHULQ�

0HKPHG�$OL �3DúD¶QÕQ� LV WH÷L ��]HULQH�0ÕVÕU¶GD�%XODN�0DWEDDVÕ¶QGD������\ÕOÕ�

5HELXOHYYHOLQLQ�VRQXQGD�EDVWÕUÕOGÕ÷Õ�LIDGH�HGLOPHNWHGLU��$UDúWÕUPDFÕODUÕQ�\HULQL�WDVELW�

HGHPHGLNOHUL�����ùDQL]DGH¶QLQ�³7HQELKDW�Õ�+�N�PUDQ�Ek�6HU�$VNHUkQ´�RODUDN�7DULK¶LQLQ�

|QV|]�QGH�]LNUHWWL÷L�HVHULQ�EX�HVHU�RODELOHFH÷LQL�G�ú�Q�\RUX]��d�QN��\D]DU��HVHULQ�JLULú�

NÕVPÕQGD�WHUF�PH�HGLOHQ�PHWQLQ��,,��)ULHGULFK¶LQ�VHUDVNHUOHULQH�KLWDEHQ�NDOHPH�DOGÕ÷Õ�ELU�

YDVL\HWQDPH�ROGX÷XQX�GLOH�JHWLUPHNWHGLU�

6|]NRQXVX�K�N�PGDUÕQ�DVNHUL�GHKDVÕ�2VPDQOÕ�GHYOHW�DGDPODUÕQFD�PHUDN�

NRQXVX�ROPXúWXU��3UXV\D�NUDOÕQÕQ�PDL\HWLQGH�ELU�JHQHUDOLQ�VDYDúÕQ�JHQHO�LONHOHULQH�GDLU�

$OPDQFD�\D]GÕ÷Õ�HVHULQ�)UDQVÕ]FD�WHUF�PHVLQLQ�GLSQRWODUÕQD�,,��)ULHGULFK¶LQ�DVNHUOHUH�

RODQ�³WDOLPDW�Õ�KDIL\\HVL´�LODYH�HGLOPLúWLU��(VHU�EX�KDOL\OH�)UDQVÕ]FD¶GDQ�7�UNoH¶\H�

WHUF�PH�HGLOPLúWLU����2VPDQOÕ�'HYOHW�DGDPODUÕQÕQ�,,��)ULHGULFK¶H�RODQ�LOJLVL�QLKD\HW�

����¶GH �E� W�Q �N L W DS OD U ÕQ ÕQ �2VPDQO Õ �'HY OH W LQH �J|QGHU L OPHV L �KDG L VHV L\ OH �

QHWLFHOHQPLúWLU����

2Q�VHNL]LQFL�\�]\ÕO�RUWDODUÕQGD�,,��)ULHGULFK¶LQ�K�N�PGDUOÕ÷Õ�YH�DVNHUL�GHKDVÕQÕ�

NRQX�DODQ�\D]ÕODU�GD�NDOHPH�DOÕQPÕúWÕU��$KPHW�$]PL�(IHQGL��6HIDUHWQDPHVLQGH�,,��

)ULHGULFK¶L�úX�úHNLOGH�WDYVLI�HWPHNWHGLU��³%�\�N�)UHGHULN��IH\OHVRI�YH�kNLO�YH�P�GHEELU�

�� D�J�H���V����
�� D�J�H���V����
�� D�J�H��V������
�� %HGL]HO�=�OILNDU��³ùDQL]DGH�+D\DWÕ�YH�(VHUOHUL´��;,;��<�]\ÕOGD�2VPDQOÕ�øPSDUDWRUOX÷X¶QGD�$QRWRPL��
+D]��$\NXW�.D]DQFÕJLO��øVWDQEXO��g]HO�<D\ÕQODUÕ��V������$\UÕFD�%N]��$OL�5Õ]D�.DUDEXOXW��³ùDQL]DGH�7DELE�
0HKPHG�$WDXOODK�(IHQGL¶QLQ�(VHUOHUL´��ùDQL]DGH�$WDXOODK�(IHQGL���������������LoLQGH���.D\VHUL��(UFL\HV�
hQLYHUVLWHVL�*HYKHU�1HVLEH�7ÕS�7DULKL�(QVWLW�V��<D\ÕQODUÕ��������V�������%X�PDNDOHGH� .DYDQLQ�¶O�
$VDNLU�¶O��&LKDGL\\H�LVLPOL�HVHULQ������WDULKLQGH�)UDQVÕ]FDGDQ�WHUF�PH�ROXQPXú�ROGX÷X����������¶GD�
øVWDQEXO¶GD�EDVÕOPÕú�HVHUH�ùDQL]DGH�WDUDIÕQGDQ�LODYHOHU�\DSÕODUDN�JHQLúOHWLOHUHN�\D\ÕQODWÕOGÕ÷Õ�LIDGH�
HGLOPHNWHGLU��.DUDEXOXW��ùDQL]DGH¶QLQ�7HQELKDW�Õ�+�N�PUDQ�Ek�6HU�$VNHUkQ�HVHUL�KDNNÕQGD�³$VNHUL�
NRPXWDQODUD�WDYVL\H�QLWHOL÷LQGH�NDOHPH�DOÕQPÕú�ELU�HVHUGLU´�GHPHN�GÕúÕQGD�EDúND�ELU�ELOJL�YHUPHPHNWHGLU��
%N]��D��J�P���V������
���7HUF�PH�HGHQLQ�NLPOL÷L�EHOOL�GH÷LOGLU��%N]��6�OH\PDQL\H�.�W�SKDQHVL��+�VUHY�3DúD��������YH�������
���$UúLY�oDOÕúPDPÕ]�VÕUDVÕQGD�,,��)UHGHULN¶LQ�E�W�Q�NLWDSODUÕQÕQ�3UXV\D�.UDOÕ�'|UG�QF��)UHGHULN�
*LO\XPµXQ�HPUL\OH�2VPDQOÕ�'HYOHWLQH�J|QGHULOGL÷LQH�GDLU������WDULKOL�ELU�ND\ÕGD�GD�UDVWODGÕN��%N]��
%2$��øUDGH�+DULFL\H������������



��

kGHP�ROPD÷OD�QL]DP�Õ�P�ONH�GDLU�WH¶OLI�HWWL÷L�YDVL\HWQDPHVLQGH�ELU�PHPOHNHWLQ�KD]LQHVL�

HYYHOD�]HUµ���KDUVÕ�WHNVvU�HGHFHN�HVEkE�YH�KDOkWÕ�LVWLKVkO�HWPHN��VkQL\HQ��HKO�L�KLUIHWL�

WHUYvF�LOH�GHU�Q�Õ�PHPOHNHWWH�LúVL]�kGHP�EXOXQPDPDN�VkOLVHQ�PHPOHNHWLQGH�PHYFXG�

ROPD\XE�kKDU�\HUGHQ�FHOEH�KkFHW�PHVVHGHQ�HPWLµD�YH�Hú\D\Õ�KHU�GHYOHW �NHQG��

PHPOHNHWLQGH�\HWLúGLUPH÷H�FLGG���VDµ\�HWPHN��UDELµDQ�W�FFDUÕQ�PL]DQÕQD�UDEÕWD�YHU�E�

WDúUDGDQ�PHPOHNHW�LoLQH�JLUHQ�HPWLD�D]�ROXE�oÕNDQ�oRN�ROPD÷OD�PHPOHNHWLQ�DNoHVL�

GHU�Q�Õ�PHPOHNHWWH�NDOPDN´���

2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�GHYOHW�DGDPODUÕQÕQ��G�ú�Q�UOHULQLQ��VL\DVHW�

ELOLPFLOHULQLQ�,,��)ULHGULFK¶H�RO DQ � L O J L V L � R QXQ �$QWL�0DFKLDYHOOL¶LQLQ�oHYLULOPHVL�

KDGLVHVLQH�|QHPOL�ELU�VHEHS�WHúNLO�HWPLú�ROPDOÕGÕU��$VNHUL�YH�VL\DVL�DODQGD�EDúDUÕOÕ�

ROPDVÕ�VHEHEL\OH�³DVNHU�NUDO´�RODUDN�WHVPL\H�HGLOHQ�,,��)ULHGULFK¶LQ��HVHULQLQ�WHUF�PHVL��

LNL�|QHPOL�HVHULQ�GH�7�UN�G�ú�QFHVLQH�ND]DQGÕUÕOPDVÕQD�YHVLOH�ROPXúWXU��3ULQFH�PHWQL�

IDUNOÕ�ELU�NDQDOOD��GR÷UXGDQ�HVHULQ�WHUF�PHVL�LOH�GH÷LO�GH��$QWL�0DFKLDYHOOL¶LQ�ELU�

E|O�P��RODUDN�WHUF�PH�HGLOPLúWLU��%X�VHEHSOH�3ULQFH 2QVHNL]LQFL�\�]\ÕOGD��GDKD�HUNHQ�

ELU�WHUF�PH�ROPDPDVÕ�VHEHEL\OH��2VPDQOÕ�FR÷UDI\DVÕQD�LQWLNkO�HWPLúWLU���

�����(VHULQ�$GÕ�YH�<D]DUÕ�

,,��)ULHGULFK¶LQ�������������$QWL�0DFKLDYHOOL�HVHULQLQ�WHUF�PHVL�YH�WH]LPL]H�

NRQX�RODQ�\D]PD�HVHULQ�PHYFXW�WHN�Q�VKDVÕ�7RSNDSÕ�6DUD\Õ�0�]HVL�.�W�SKDQHVL¶QGH�

EXOXQPDNWDGÕU���%XJ�QH�NDGDU�PXKWHYDVÕ�ELOLQPH\HQ�YH�\DQOÕú�\DSÕOPÕú�ELU�DWÕI�GÕúÕQGD�

EDúND�ELU�oDOÕúPD\D�NRQX�ROPD\DQ�HVHU��7�UNoH¶\H�\DSÕOPÕú�LON�0DFKLDYHOOL�oHYLULVL�

ROPDVÕ�EDNÕPÕQGDQ�ROGXNoD�|QHPOLGLU��+D]LQH�����1XPDUD\D�ND\ÕWOÕ�RODQ�\D]PD�

PHWLQ����LNL�\�]�\LUPL�DOWÕ�VD\IDGÕU��(VHU��ILKULVWLQGH�YDUDN�RODUDN�GH÷LO�GH�VD\ID�RODUDN�

QXPDUDODQGÕUÕOPÕúWÕU��$KDUOÕ�ND÷ÕW��]HULQH�WDOLN�KDW�LOH�NDOHPH�DOÕQDQ�\D]PD�Q�VKDGD�

KHUELU�VD\IDGD����VDWÕU�\HU�DOPDNWDGÕU��(VHU�������ER\��������HQ���PP�|Oo�OHULQGH��FHS�

NLWDS�HEDWODUÕQGDGÕU��%DúVD\IDVÕ�P�]HKKHS��FHWYHOOHUL�NÕUPÕ]Õ�YH�PDYLGLU��9LúQH�UHQJL�

�� $KPHG�$]PL�(IHQGL��6HIDUHWQDPH��.RVWDQWLQL\\H��0DWEDD� L�(E�]]L\D��������V���������$\UÕFD�EN]��
0XVWDID�.HVEv��øEUHWQ�Pk�\Õ�'HYOHW��$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ� ������V�������$KPHG�$]PL�
(IHQGL¶QLQ�VHIDUHWH�WD\LQL��3UXV\D¶\D�JLGLúL�YH�VHIDUHW�J|UHYLQLQ�WDPDPODQÕS�G|Q�ú��LOH�DODNDOÕ�EN]��
%D\FDU��D�J�H���V�������$OL�2VPDQ�dÕQDU��0HKPHG�(PLQ�(GvE�(IHQGL¶QLQ�+D\DWÕ�YH�7DULKL��0��h��7�UNL\DW�
$UDúWÕUPDODUÕ�(QVWLW�V���%DVÕOPDPÕú�'RNWRUD�7H]L��������V�����������$KPHG�$]PL�(IHQGL¶QLQ�
VHIDUHWQDPHVL�(GvE�(IHQGL 7DULKL¶QGH�PHWLQ�RODUDN�\HU�DOPDNWDGÕU��%N]��D�J�H��V����������
�� )HKPL�(GKHP�.DUDWD\� �7RSNDSÕ�6DUD\Õ�0�]HVL�.�W�SKDQHVL�7�UNoH�<D]PDODU�.DWROR÷X��øVWDQEXO��
7RSNDSÕ�6DUD\Õ�0�]HVL��������V�������



��

GHUL�FLOW�LOH�NDSOÕGÕU��(VHULQ�Lo�NDSD÷ÕQÕQ��]HULQGH�N�W�SKDQH�ND\GÕ�YH�P�KU��\HU�

DOPDNWDGÕU��)DNDW�HVHULQ�N�W�SKDQH�ND\GÕ��]HULQGH�ND\ÕW�WDULKL�EXOXQPDPDNWDGÕU�

$QWL�0DFKLDYHOOL�WHUF�PHVL�RODQ�HVHU��ILKULVW�LOH�ELUOLNWH�\LUPL�G|UW�E|O�PGHQ�

ROXúPDNWDGÕU��+HUELU�E|O�P�PHWLQ�YH�UHGGL\H�NÕVPÕQÕ�LoHULU�LNL�NÕVÕPGDQ�ROXúPDNWDGÕU��

(VDVHQ�E|O�POHU�³PXVDQQLI´�YH�³P�PH\\L]´LQ�J|U�úOHUL �RODUDN� LNL �NÕVÕPGDQ�

P�WHúHNNLOGLU � �<D]PD�PHWLQGH�³0XVDQQÕI´�UHGGL\H\H�NRQX�RODQ�\D]DUÕ �\DQL �

0DFKLDYHOOL¶L�WHPVLOHQ��³0�PH\\L]´�GH�UHGGL\H\L�\D]DQ�NLúL\H��,,��)ULHGULFK¶H��DWIHQ�

NXOODQÕOPDNWDGÕU��0XVDQQLILQ�J|U�úOHULQL�EHOLUWLU�KHU�PHWQLQ�GHYDPÕQGD�UHGGL\H�

VDKLELQLQ�J|U�úOHUL�³&HYDE�Õ�P�PH\\L]´�EDúOÕ÷Õ�DOWÕQGD�\HU�DOPÕúWÕU���0HWQLQ�LoHULVLQGH�

JL]OL�YH\D�DoÕN�P�WHUFLPH�YH\D�P�HOOLIH��HVHULQ�WHUF�PH�HGLOLú�WDULKLQH��KDQJL�GLOGHQ�

WHUF�PH�HGLOGL÷LQH��VXQXOGX÷X�NLúL\H�GDLU�ELU�ND\ÕW�EXOXQPDPDNWDGÕU��<D]PD�Q�VKDGD��

E|O�P�EDúOÕNODUÕ�QXPDUDODQGÕUÕOPÕú��PHWQLQ�LoHUL÷LQH�GDLU�WRSODP�\LUPL�G|UW�EDúOÕN�\HU�

DOPÕúWÕU��

øQFHOHPHOHULPL]�J|VWHUPLúWLU�NL�V|]NRQXVX�\D]PD�HVHU�WHNWLU��R�GD�VDUD\�

Q�VKDVÕGÕU��7HUF�PH�HVHU�RODQ�\D]PD�PHWQLQ�PXKWHPHOHQ�P�HOOLI�Q�VKDVÕ��GDKD�GR÷UX�
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YHULOLS�YHULOPHGL÷LQH�GDLU�DUúLY�ND\GÕQÕQ�ROXS�ROPDGÕ÷ÕQÕ�LVH�%�\�N�5X]QDPoHOHUH�YH�

+DWW�Õ�+�PD\XQODUD�EDNDUDN�EXOPD\D�oDOÕúWÕN���)DNDW�LOJLOL�GHIWHU�ND\ÕWODUÕQGD�

DUDGÕ÷ÕPÕ]�ELOJL\L�EXODPDGÕN�

'�YHO�L�(FQHEL\H�'HIWHUOHULQGH�3UXV\D�'HYOHWL�LOH�\DSÕODQ�VL\DVL�YH�LNWLVDGL�

DQODúPDODUÕQ�PHWLQOHUL�PHYFXWWXU��%X�ND\ÕWODU�LOH�2VPDQOÕ�GHYOHWLQLQ�|QFHOLNOHUL��

GHYOHWOHUDUDVÕQGD�QDVÕO�ELU�VL\DVHW�L]OHGL÷LQL�J|UPHN�P�PN�Q�ROPXúWXU��1DPH�L�

+�PD\XQ�'HIWHUOHULQGH�GH�KHU�LNL�GHYOHW�DUDVÕQGD�\DSÕODQ�\D]ÕúPDODU�YH�WDUDIODUÕQ�

ELUELUOHULQH�J|QGHUGLNOHUL�HOoLOHU�YH�RQODUÕQ�WDúÕGÕNODUÕ�PHNWXS�YH�KHGL\HOHUH�GDLU�ELOJLOHU�

YDUGÕU����

(VHULQ�QH�]DPDQ�WHUF�PH�HGLOGL÷LQH�GDLU�\DSPÕú�ROGX÷XPX]�DUDúWÕUPDODU�

HVQDVÕQGD�ELOJLVLQH�EDúYXUGX÷XPX]�3URI��'U��8÷XU�'HUPDQ�%H\�GH�HVHULQ�KDWWÕQÕQ�2Q�

VHNL]LQFL�\�]\ÕO�KDWWÕ�|]HOOLNOHULQL�WDúÕGÕ÷ÕQÕ�EHOLUWPLúOHUGLU����%X�ELOJL\L�,,��)ULHGULFK¶LQ�

UHGGL\HVLQLQ�\D\ÕQ�YH�EDVÕP�WDULKOHULQLQ�LQFHOHQPHVL�LOH�GH�WH\LG�HWPHN�P�PN�QG�U��

$QWL�0DFKLDYHOOL¶QLQ�\D]ÕOGÕ÷Õ�WDULK�����¶WÕU��$\QÕ�\ÕO��9ROWDLUH¶LQ�\D]GÕ÷Õ�|QV|]OH�

\D\ÕQODQPÕúWÕU��<D]PD�PHWLQGH�9ROWDLUH¶LQ�|QV|]��\HUDOPDGÕ÷ÕQD�J|UH�ELU�LKWLPDO�

���7RSNDSÕ�6DUD\Õ�$UúLYL¶QGH�,,,��0XVWDID¶QÕQ�N�W�SKDQH�ND\ÕWODUÕ�LOH�LOJLOL�HYUDNÕ�WDUDIÕPÕ]D�OXWIHGLS�
J|QGHUHQ�GH÷HUOL�+RFDP�3URI��'U��øVPDLO�(U�QVDO�%H\HIHQGL\H�WHúHNN�U�HGL\RUXP�
���%X�ND\ÕWODU�YH��]HULQH�\DSÕODQ�GH÷HUOHQGLUPHOHU�LoLQ�EN]��$EGXUUDKPDQ�ùHUHI��³%HUOLQ�+D]LQH�L�
HYUDNÕQGD�YHVkLN� L�NDGvPH�L�2VPDQL\H´��72(0��9,,�9,,,�������+D]LUDQ�������V���������6DODKDGGLQ
7DQVHO��³%�\�N�)ULHGULFK�GHYULQGH�2VPDQOÕ�3UXV\D�0�QDVHEHWOHUL�+DNNÕQGD´��%HOOHWHQ��;�����2FDN�
������V����������GHYDPÕ�%HOOHWHQ�;�����V�����������.HPDO�%H\GLOOL��%�\�N�)UHGHULFK�YH�2VPDQOÕODU��
øVWDQEXO��ø��h��<D\ÕQODUÕ�������
������(NLP������WDULKLQGH�7�UN�3HWURO�9DNIÕ¶QGD�\DSPÕú�ROGX÷XPX]�J|U�úPH�
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\D]PD�PHWLQ�RULMLQDOLQGHQ�YH\D�RUL M LQDO �HOEDVNÕVÕQGDQ�oR÷DOWÕOPÕú�ELU�NRS\DGDQ�

oHYLULOPLúWLU��%X�KDOGH�\D]PD�oHYLUL�PHWQLQ�WDULKLQL�WHVSLW�HWPHPL]�P�PN�Q�GH÷LOGLU��

9ROWDLUH¶LQ�QHúULQGHQ�\DSÕOPÕú�ELU�oHYLUL�LVH��YH�P�WHUFLPLQ�QkúLULQ�\D]GÕ÷Õ�|QV|]��

oHYLUL�PHWLQGHQ�oÕNDUPÕú�ROGX÷X�G�ú�Q�O�UVH��HQ�HUNHQ�WDULK�\LQH������YH�VRQUDVÕGÕU��

(VHULQ�LNLQFL�EDVNÕVÕ������WDULKOLGLU�YH�LON�EDVNÕVÕQGDQ�ROGXNoD�IDUNOÕGÕU��,,��)ULHGULFK¶LQ�

LIDGHVL\OH�EX�EDVNÕ�³NHQGL�\D]GÕ÷Õ�PHWQH�oRN�X]DNWÕU´��� � øNLQFL�EDVNÕ�9ROWDLUH¶LQ�,,��

)ULHGULFK¶LQ�HVHULQL�\D\ÕQODPDNWDQ�YD]JHoPHVL��]HULQH�RQX�LNQD�HGHELOPHN�JD\HVL\OH�

PHWQL�³GDKD�ÕOÕPOÕ´�KDOH�VRNWX÷X��DGHWD�\HQLGHQ�\D]GÕ÷Õ��QHúLUGLU��<D]PD�PHWLQ�LOH�

LNLQFL�EDVNÕ�DUDVÕQGDNL�NDUúÕODúWÕUPDPÕ]�J|VWHUPLúWLU�NL�P�WHUFLPLQ�oHYLUL�PHWLQ�LoLQ�

NXOODQGÕ÷Õ�Q�VKD�EX�EDVNÕ\D�DLW�GH÷LOGLU��%X�GXUXPGD�\D]PD�PHWQLQ�oHYLULOGL÷L�PHWQL�

WHVSLW�HWPHPL]�ROGXNoD�J�oW�U��)DNDW�PHWLQOHU�DUDVÕQGD�\DSWÕ÷ÕPÕ]�NDUúÕODúWÕUPD�

VRQXFXQGD�úXQX�V|\OH\HELOLUL]� \D]PD�PHWQLQ�oHYLULVLQH�HVDV�RODQ�PHWLQ��\D � L ON �

EDVNÕVÕGÕU�\D�GD�P�HOOLI�Q�VKDVÕ�YH\D�RQXQ�ELU�NRS\DVÕGÕU��(VHULQ�WDULKL�LOH�LOJLOL�

V|\OH\HELOHFHNOHULPL]�LVH�\XNDUÕGDNL�ELOJLOHU�ÕúÕ÷ÕQGD�NHVLQOLNOH������VRQUDVÕ�ROGX÷XGXU��

,,,��0XVWDID�G|QHPLQH�DLW�ELU�oHYLUL�ROGX÷X�KHVDS�HGLOGL÷LQGH�GH�������,,,��0XVWDID¶QÕQ�

WDKWD�oÕNÕú�WDULKLQGHQ��VRQUDVÕGÕU�

�����0HWQLQ�7UDQVNULSVL\RQXQGD�7DNLS�(GLOHQ�<|QWHP�

0HWQLQ�WHVLVLQGH�L]OHGL÷LPL]�\|QWHP�úX�úHNLOGHGLU�

&HOv�WkOLN�KDW�LOH�\D]ÕODQ�HVHULQ�GLOL�2QVHNL]LQFL�<�]\ÕO�2VPDQOÕ�HVHUOHULQH�J|UH�

VDGH �7�UNoHGL U � �)DNDW�F�POHOHULQ�X]XQ�LIDGH�HGLOLúL � �QRNWDODPD�LúDUHWOHULQLQ�

NXOODQÕOPD\ÕúÕ �YH�SDUDJUDI�VLVWHPDWL÷LQLQ�ROPD\ÕúÕ �QHGHQL\OH�PHWQL�DQODPDN�

]RUODúPDNWDGÕU��%X�VHEHSOH�PHWQLQ�SDUDJUDI�VLVWHPDWL÷LQL�G�]HQOHPH�YH�QRNWDODPD�

LúDUHWOHULQL�HNOHPH�LKWL\DFÕ�KLVVHWWLN��

0HWLQGH�SHNoRN�\DEDQFÕ�GHYOHW�DGDPÕ��WDULKoL��PLWRORMLGHQ�úDKVL\HWOHULQ�

LVLPOHUL�JHoPHNWHGLU��%X�LVLPOHULQ�RULMLQDOOHULQL�EXODELOGL÷LPL]�NDGDUÕ\OD�PHWQH�HNOHGLN��

%XODPDGÕ÷ÕPÕ]�LVLPOHUL�LVH�2VPDQOÕ�7�UNoHVLQH�J|UH�RNXGXN�YH�RQD�J|UH�\D]GÕN��0HWLQ�

LoHULVLQGH�DQODPDGÕ÷ ÕPÕ] �ED] Õ �|]HO�LVLPOHUL� �7�UNoH� � øQJL O L]FH �YH�)UDQVÕ]FD�

WHUF�PHOHUL Q G HQ � EX O XS �PH W Q H � L O D Y H � H W W L N � �ùDKÕV� LVLPOHULQGHQ�RUL M LQDOOHULQH�

�� ø0��V�����
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XODúDPDGÕ÷ÕPÕ]�YH�PDQDVÕQÕ�EXODPDGÕ÷ÕPÕ]�NHOLPHOHUL�EROG�RODUDN�J|VWHUGLN��ù�SKH�

HWWLNOHULPL]LQ�\DQÕQD�VRUX�LúDUHWL�NR\GXN� �0HWLQ�LoHULVLQGH�E�W�Q�GLNNDWOHULPL]H�UD÷PHQ�

RNX\DPDGÕ÷ÕPÕ]�NHOLPHOHU�ROPXúWXU��%XQODUÕ�PHWLQ�LoHULVLQGH�ERúOXN�EÕUDNDUDN�

J|VWHUGLN��7HN�Q�VKD�RODQ�HVHULQ�RULMLQDOLQGH� OHNHOHU�ROPDVÕ�QHGHQL\OH�RNX\DPDGÕ÷ÕPÕ]�

\HUOHUH�N|úHOL�SDUDQWH]�LoHULVLQGH�WDKPLQL�LIDGHOHU�YHUGLN��%XQXQOD�ELUOLNWH�EX�W�U�

RNXQDPD\DQ�\HUOHU�VÕQÕUOÕ�YH�VD\ÕFD�D]GÕU� 6D\ID�QXPDUDODUÕ�ILKULVWWH�EXOXQPDNOD�ELUOLNWH�

PHWLQ�LoHULVLQGH�ROPDGÕ÷ÕQGDQ�PHWQH�LODYH�HWWLN�

dDOÕúPDPÕ]GD�P�PN�Q�RODELOGL÷L�NDGDU�VDGH�ELU�WUDQVNULSVL\RQ�WHUFLK�

HGLOPLúWLU��%XQXQOD�ELUOLNWH�NHOLPHOHULQ�2QVHNL]LQFL�\�]\ÕO�7�UNoHVLQH�J|UH�RNXQXúXQD�

GLNNDW�HGLOPH\H�oDOÕúÕOPÕúWÕU���NHUUH���]UH��NLPHVQH��kGHP��YV��$UDSoD�YH�)DUVoD�

NHOLPHOHUGH�X]XQ�VHVOLOHU��k�v����KDUI�NDUDNWHUOHUL�LOH�RNXQPXú���ω��KDUIL��µ��LOH�YH�KHP]H�

�¶� � LúDUHW L\OH�J|VWHULOPLúWLU��%XQXQ�\DQÕQGD�2VPDQOÕ�LPOkVÕ�LOH�IRQHWLNWHQ�oRN�

D\UÕOPDPD\D�oDOÕúÕOPÕú�HG�E��ROXE��JHO�E��LG�E��JLEL�WHODIIX]ODU�NRUXQPD\D�oDOÕúÕOPÕúWÕU��
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��0DFKLDYHOOL�YH�3ULQFH�(VHUL�+DNNÕQGD�%LOJLOHU�

0DFKLDYHOOL���0D\ÕV�����¶GD�)ORUDQVD¶GD�GR÷PXúWXU��%DEDVÕ��NHQW�GHYOHWOHULQH�

oRN�VD\ÕGD�\|QHWLFL�YHUPLú�VR\OX�ELU�DLOHGHQGLU��0DFKLDYHOOL��K�PDQLVW�H÷LOLPOHU�WDúÕ\DQ�

YH�R�G|QHPLQ�øWDO\D¶VÕQGD�K�PDQLVW�oHYUHOHUOH�\DNÕQ�LOLúNL�LoHULVLQGH�RODQ�EDEDVÕQÕQ�

WHVLUL�LOH�L\L�ELU�H÷LWLP�J|UP�úW�U�����dRN�WDQÕQDQ�ELU�RNXOXQ�RNXO�P�G�U�QGHQ�|]HO�

/DWLQFH�GHUVOHUL�DOPÕúWÕU��'DKD�VRQUD�GD�)ORUDQVD�hQLYHUVLWHVL¶QH�GHYDP�HWPLúWLU��2UDGD�

NHQGLVLQL�GHYOHW�KL]PHWLQH�DOGÕUDFDN�RODQ���QO��ELU�K�PDQLVW�YH��QLYHUVLWH�KRFDVÕ�

0DUFHOOR�$GULDQL¶GHQ�GHUVOHU�DOPÕúWÕU��

0DFKLDYHOOL¶QLQ�)ORUDQVD�NHQW�GHYOHWLQGH�oR÷X�\�NVHN�NDGHPH�ROPDN��]HUH�

IDUNOÕ �J|UHYOHU�\DSWÕ÷Õ�ELOLQPHNWHGLU��)ORUDQVD�NHQW�GHYOHWLQLQ�³g]J�UO�N�YH�%DUÕú�

2QOXVX´�DGÕQGDNL�LGDUH�KH\HWLQGH�RQ�G|UW�\ÕO�EXOXQPXú��LNLQFL�úDQV|O\H�YH�VHNUHWHUL�

RODUDN�\HU�DOPÕúWÕU���� 6|]NRQXVX�SR]LV\RQX�JHUH÷L��$OPDQ\D��)UDQVD�YH�øVYLoUH¶\H�

oHúLWOL�GLSORPDWLN�J|U�úPHOHUH�JLWPLúWLU��%X�J|U�úPHOHULQ�oR÷X�DVNHUL�NRQXODUOD�LOJLOLGLU��

%X�E|OJHOHUGH�EXOXQGX÷X�]DPDQ�oHUoHYHVLQGH�J|]OHP�YH�DUDúWÕUPDODU�\DSPÕú��EXQODUÕ�

UDSRUODU�KDOLQGH�GHYOHW�EDúNDQÕQD�YH�SDSD\D�VXQPXúWXU���3LVD�VDYDúÕ�LOH�DODNDOÕ�RODUDN

\D]GÕ÷Õ 7KH�'LVFRXUVH�RQ�WKH�:DU�ZLWK�3LVD��3LVD�LOH�6DYDú�.RQXVXQGD�6|\OHY�¶\Õ�

SDSD\D�WDNGLP�HWPLúWLU�

0DFKLDYHOOL� �FUHWOL�DVNHUOHUL�\|QHWPHNOH�J|UHYOHQGLULOHQ�LNL�)ORUDQVDOÕ�VDYDú�

GHOHJHVLQH�VHNUHWHUOLN�\DSPÕú�������\ÕOÕQGD�LON�VDYDú�WHFU�EHVLQL�\DúDPÕúWÕU��%X�VDYDúWD��

�FUHWOL�DVNHUOHULQ�PDDúODUÕQÕQ�YHULOHPHPHVL�\�]�QGHQ�oÕNDQ�LV\DQGD� )ORUDQVD�GHYOHWLQLQ�

NXUPXú�ROGX÷X�ELUOLN GD÷ÕOÕQFD��0DFKLDYHOOL��GHYOHWH�DVNHU�WHPLQ�HGHQ�ELU�NRPLV\RQXQ�

EDúNDQOÕ÷ÕQD�JHWLULOPLúWLU��.ÕUVDO�NHVLPGH�KDON�LOH�\DNÕQ�WHPDVODUGD�EXOXQPXú��ELUOLNOHU�

����4XHQWLQ�6NLQQHU��0DFKLDYHOOL��oHY��&HPDO�$WLOD��øVWDQEXO��$OWÕQ�.LWDSODU�<D\ÕQHYL�����E���������V�����
����0DFKLDYHOOL��6DYDú�6DQDWÕ��V�����
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ROXúWXUPXú���FUHWOL�DVNHUOHULQ�ELU�GHYOHW�LoLQ�QH�JLEL�VRUXQODU�WHúNLO�HGHELOHFH÷LQH�GDLU�

|QHPOL�ELOJL�YH�WHFU�EHOHU�HGLQPLúWLU����

�����\ÕOÕQGD�)ORUDQVD¶\Õ�\|QHWHQ�0HGLFL�DLOHVLQH�NDUúÕ�oÕNDQ�ELU�LV\DQGD��GHYOHW�

EDúNDQÕ��FXPKXUL\HWH�JHoPHN�YDµGL � YH�ELU�DQD\DVD�KD]ÕUODPDN�V|]�\OH�KDONÕ�WHVNLQ�

HWPLúWLU� +DOND�YHUL OHQ�V|]�Q�LIDVÕ � LoLQ�GH�$QD\DVD�WDVOD÷ÕQÕ�KD]ÕUODPDN�J|UHYL�

0DFKLDYHOOL¶\H�YHULOPLúWLU��2�GD�³)ORUDQVD�'HYOHWLQGH�5HIRUP�hVW�QH�.RQXúPDODU´�

LVPLQL�YHUGL÷L�PHWQL�KD]ÕUODPÕúWÕU��%X�PHWQH�J|UH�)ORUDQVD¶GD�0HGLFL�DLOHVL�\|QHWLPGH�

EXOXQGX÷X�V�UHFH�PRQDUúL KkNLP�RODFDN��RQODUÕQ�LNWLGDUÕQGDQ�VRQUD�FXPKXUL\HW�

LGDUHVLQH�JHoLOHFHNWLU�

0DFKLDYHOOL��GHYOHW�J|UHYLQGHQ�X]DNODúWÕUÕOGÕ÷Õ��LúVL]�NDOGÕ÷Õ�G|QHPGH��6DQ�

&DVFLDQR�N|\�QH�\HUOHúPLúWLU��2UDGDNL�KD\DWÕQD�GDLU�ELU�DUNDGDúÕQD�\D]GÕ÷Õ����$UDOÕN�

�����WDULKOL�ELU�PHNWXSWD�3ULQFH¶LQ�\D]ÕPÕ�LOH�LOJLOL�úX�ELOJLOHUL�YHUPHNWHGLU��³'DQWH�

³LúLWLOHQ�úH\��]DSWHGLOPH]VH�ELOJL�ROPD]´�GHU��RQXQ�LoLQ�EHQ�NRQXúXODQODUÕ��VDUD\ODUGD�YH�

K�N�PGDUODU�DUDVÕQGD��ND\GHWPHN�VXUHWL�LOH�NHQGLPH�VHUPD\H�HWWLP�YH�úLPGL�'H�

3ULQFLSDWLEXV�DGOÕ�N�o�N�ELU�HVHU�PH\GDQD�JHWLUPLú�EXOXQX\RUXP��EX�HVHULPGH��HOLPGHQ�

JHOGL÷L�NDGDU�NRQX\D�GDOÕ\RU�YH�K�N�PGDUOÕ÷ÕQ�|]�Q��oHúLWOHULQL�QH�VXUHWOH�PXKDID]D�YH�

QHGHQ�ND\ÕS�HGLOGL÷LQL�LQFHOL\RUXP��6L]�H÷HU�EHQLP�JDULS�\D]ÕODUÕPGDQ�ELULQL�

EH÷HQGL÷LQL]�ROGX�LVH��EXQX�PXKDNNDN�EH÷HQHFHNVLQL]��%X�HVHU�ELU�K�N�PGDU��KHOH�

LNWLGDUD�\HQL�JHoPLú�ELU�K�N�PGDU�LoLQ�oRN�ID\GDOÕ�RODFDN��oRN�PDNEXOH�JHoHFHNWLU�

VDQÕ\RUXP´�����0HNWXEXQ�EDúND�ELU�\HULQGH�GH�K�N�PHWLQ�NHQGL�KDNNÕQGD�\DSDFD÷Õ�

NRYXúWXUPDGDQ�NRUNWX÷XQX�GLOH�JHWLUHQ�0DFKLDYHOOL�úX�NHOLPHOHUL�ND\GHWPHNWHGLU��³%X�

K�N�PHW��oRN�VD÷ODP�WHPHOOHUH�YH�E�\�N�ELU�HPQL\HWH�VDKLS�ROGX÷X�KDOGH��KHQ�]�

NXUXOXú�KDOLQGHGLU�YH�EX�VHEHSWHQ�GROD\Õ�NXúNX�LoLQGHGLU´����

<HQL�K�N�PHW�EDúNDQÕQD�3ULQFH¶L�WDNGLP�HGLS�HWPHPHNWH�WHUHGG�GOHU�\DúD\DQ�

0DFKLDYHOOL¶LQ��HVHULQLQ�GR÷XUDFD÷Õ�ROXPOX�HWNL�LOH�WHNUDU�GHYOHW�LGDUHVLQGH�J|UHY�

DOPD\Õ�XPGX÷X�DQODúÕOPDNWDGÕU��0DFKLDYHOOL¶LQ�3ULQFH¶GH�GH�\HQL�\|QHWLPGHQ�Lú�

EHNOHGL÷L�DQODúÕOPDNWDGÕU��(VHUL Q � \ L UP L Q F L � E | O �P�QG H � � ³\HQL�\|QHWLFLOHULQ��

����$�J�H���V�����
��� 1LFFROR�0DFKLDYHOOL��³�)UDQFHVNR�9HWWRUL¶\H�0HNWXS´��oHY��6DPLP�6LQDQR÷OX��7HUF�PH��;9,�������
LoLQGH��������V������$\QÕ�PHNWXEXQ�EDúND�ELU�WHUF�PHVL�LoLQ�EN]��0DFKLDYHOOL��³1LFFROR�0DFKLDYHOOL¶GHQ�
)UDQFHVFD�9HWWRUL¶\H´��oHY��)DWLK�g]J�YHQ��*HUJHGDQ��1R������0DUW�������V��������
����0DFKLDYHOOL��³)UDQFHVNR�9HWWRUL¶\H�0HNWXS´��V�����
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\|QHWLPOHULQLQ�EDúODQJÕFÕQGD�UHMLPH��LNWLGDUD�NDUúÕ�RODUDN�J|UG�÷��NLPVHOHULQ�GDKD�

VRQUD�VDGÕN�YH�\|QHWLPH�WDUDIJLU�NLúLOHU�ROGX÷XQX�DQOD\DFDNODUGÕU´�LIDGHOHUL�\HU�

DOPDNWDGÕU��0DFKLDYHOOL�EXUDGD�NHQGLVL�JLEL��\HQL�LNWLGDUD�PXKDOLI�J|U�OHQ�NLPVHOHUL�

NDVWHGL\RU�ROPDOÕGÕU��2QXQ�EX�QRNWDGDNL�WDKOLOOHULQLQ����\HQL�\|QHWLPGHQ�Lú�NDSPD�

DPDFÕ\OD�GLOH�JHWLULOGL÷LQL�V|\OH\HELOLUL]��d�QN��.RQXúPDODU¶GD�LOHUL�V�UG�÷��J|U�úOHU�

\XNDUÕGDNL�LIDGHOHUOH�WDPDPHQ�]ÕWWÕU�

2QXQ�V|]NRQXVX�HWWL÷LPL]�PHNWXEXQGD�JHoHQ�úX�LIDGHOHUL�GH�oDOÕúPD�LVWH÷LQLQ�

GHUHFHVLQL�J|VWHUPHNWHGLU��³ùX�0HGLFL�DLOHVLQLQ�EDQD�Lú�YHUPHVLQL�LVWL\RUXP��LVWHUOHUVH�

WDú�oHNWLUPHNOH�EDúODWVÕQODU��d�QN��LOHULGH�J|Q�OOHULQL�oHOHPH]VHP��NDEDKDW�EHQLP�GHU��

JHoHULP��%|\OHFH��HVHULP��3ULQFH��RNXQDFDN�ROXUVD��'HYOHW�LGDUHVL�LOH�PHúJXO�ROGX÷XP�

RQ�EHú�\ÕOÕ�X\NXGD�YH\D�R\XQGD�JHoLUPHGL÷LP�J|U�O�U��EDúNDODUÕQÕQ�KHVDEÕQD�E�\�N�

WHFU�EH�HGLQPLú�ELU�NLPVHQLQ�KL]PHWLQGHQ�ID\GDODQPDN�KHUNHVLQ�KRúXQD�JLGHU�VDQÕUÕP��

6DGDNDWLPGHQ�GH�ú�SKH�HGLOPHPHOL��o�QN��EHQ�GDLPD�V|]�PH�VDGÕN�NDOPÕúÕPGÕU��

LKDQHWL�GH�úLPGL�|÷UHQHFHN�GH÷LOLP��.ÕUN�o�\ÕO��EHQ�NÕUN��o�\DúÕPGD\ÕP��VDGDNDWOH��

G�U�VWO�NOH�KDUHNHW�HWPLú�RODQ�ELU�LQVDQ��KX\XQX�GH÷LúWLUPHPHOLGLU��6DGDNDW�YH�

G�U�VWO�÷�P�Q�úDKLGL�GH�úLPGL�YDUOÕNOÕ�ROPD\ÕúÕPGÕU´����

(VHULQL�WDPDPODGÕNWDQ�VRQUD�GHYOHW�LGDUHVLQGH�J|UHY�DOPDN�LVWH÷L��N�o�N�ELU�

XPXW�ROVD�ELOH��0DFKLDYHOOL�LoLQ�oRN�NÕVD�V�UG���0DFKLDYHOOL��RQD�\D]GÕ÷Õ�ELU�PHNWXSWD�

GHYOHW�LGDUHVLQGH�J|UHY�DOPD�LPNkQÕQÕQ�DUWÕN�KLo�NDOPDGÕ÷ÕQÕ�\D]Õ\RUGX���� � (VHULQL

J|QGHUGL÷L�9HWWRUL�KLoELU�\RUXPGD�EXOXQPDGÕ�<DúDGÕ÷Õ�KD\DO�NÕUÕNOÕ÷ÕQGDQ�VRQUD��

0DFKLDYHOOL��ELU�HGHEL\DW�JUXEXQD�GDKLO�ROXS��\HQL�ELU�PHúJDOH�HGLQPLúWLU��<DUDWÕFÕOÕ÷ÕQÕ�

NÕVD�ELU�V�UH�VRQUD�HGHEL\DW�DODQÕQGD�J|VWHUPH\H�EDúODPÕú��0RQGUDJROD�LVLPOL��HVNL�ELU�

\DUJÕFÕQ�J�]HO�NDUÕVÕQÕ�NRQX�DODQ�ELU�NRPHGL�\D]PÕúWÕU��(VHU�������WDULKLQGH�\D]ÕOPÕú��

LNL�\ÕO�LoHULVLQGH�)ORUDQVD�YH�5RPD¶GD�VDKQH\H�NRQPXúWXU����

0DFKLDYHOOL¶ L Q � GHY O H W � J| U HY LQGHQ �X]DN O D ú W Õ U Õ O G Õ N W DQ � VRQ U D � YDN W L Q L �

GH÷HUOHQGLUPHN��]HUH�NDOHPH�DOGÕ÷Õ�HVHUOHU��HVDVHQ�RQXQ�VL\DVHW�WHFU�EHVLQLQ��U�QOHUL�

ROPXúWXU�����������¶GH�\D]GÕ÷Õ 7KH�$UW�RI�:DU��6DYDú�6DQDWÕ��DGOÕ�NLWDEÕQÕ�3DSD�;��

����6NLQQHU��D�J�H���V�����
����0DFKLDYHOOL��)UDQFHVNR�9HWWRUL¶\H�0HNWXS´��V������
����6NLQQHU��D�J�H��V�����
����6NLQQHU��D�J�H���V�����



��

/HR¶\D�VXQPXúWXU��3DSDQÕQ�WDOLPDWÕ\OD�EX�NLWDEÕ�EDVÕOPÕúWÕU��%X�HVHULQGH�0DFKLDYHOOL��

\HUOL�DVNHUOHULQ��KDON�RUGXVXQXQ�ELU�GHYOHWH�RODQ�ID\GDVÕQÕ�LVSDW�HWPH\H�oDOÕúPDNWDGÕU��

0DFKLDYHOOL¶LQ�KD\DWWD�LNHQ�\D\ÕQODQDQ�EX�NLWDS��\HQL�ELU�VL\DVDO�WHRUL\L�HOH�DOPDVÕ�

EDNÕPÕQGDQ��RQXQ�\D\ÕQODQDQ�YH�NDEXO�J|UHQ�LON�VL\DVDO�WHRUL�NLWDEÕGÕU� &HVDUH�

%RUJLD¶QÕQ�SDUDOÕ�DVNHUOHUL�RUGXVXQGDQ�oÕNDUWDUDN�NHQGL�DVNHUOHULQL�RUGX\D�GDKLO�HWPHVL��

NHQGLVLQH�ED÷OÕ�J�oO��ELUOLNOHU�NXUPDVÕ��0DFKLDYHOOL¶FH�RQXQ�EDúDUÕ�QHGHQL�RODUDN�

J|U�OP�úW�U� %RUJLD¶QÕQ�ND]DQGÕ÷Õ�]DIHUOHU�RQXQ�VL\DVDO�WHRULVLQLQ�WHPHO�WDúODUÕQÕ�

ROXúWXUPXúWXU���������¶GH�3DSD�9,,��&OHR¶QXQ�NDUGLQDOOLN�G|QHPLQGH�NHQGLVLQH�\D]PDVÕ�

LoLQ�VLSDULú�HWWL÷L�)ORUDQVD�7DULKL¶QL�GH�\D]PÕú�YH�3DSD¶\D�WDNGLP�HWPLúWLU����

)ORUDQVD�LGDUHVLQGH�FXPKXUL\HWoLOHULQ�D÷ÕUOÕN�ND]DQGÕ÷Õ�YH�NHQGLVLQLQ�LúVL]�

NDOGÕ÷Õ�G|QHPGH�K�N�PHWLQ�NHQGLVLQH�LNLQFL�VHNUHWHUOLN�YHUPHVLQL�GRVWODUÕ�DUDFÕOÕ÷Õ�LOH�

WDOHS�HWPLú��IDNDW�0HGLFL�DLOHVL\OH�RODQ�\DNÕQOÕ÷Õ�VHEHEL\OH�LVWH÷L�X\JXQ�J|U�OPHPLúWLU�

%XQXQ��]HULQH�0DFKLDYHOOL��X]XQ�ELU�LúVL]OLN�G|QHPLQGHQ�VRQUD� ���+D]LUDQ�����¶GH�

YHIDW�HWPLúWLU�

øúVL]�NDOGÕ÷Õ�G|QHPOHUGH�\D]PD\D�EDúODGÕ÷Õ��/DWLQ�7DULKoL�7LWXV�/LYXV¶XQ�

WDULKLQLQ�LON�RQ�NLWDEÕ��VW�QH .RQXúPDODU��YHIDWÕQGDQ�VRQUD�EDVÕOPÕúWÕU��%X�NLWDEÕQÕQ�

KD]ÕUOÕNODUÕ�VÕUDVÕQGD��\LQH�LGDUH\H�VXQPDN�YH�WHNUDU�J|UHYH�oD÷UÕOPDN�PDNVDGÕ\OD

3ULQFH¶L�� ³3U LQF LSD W LEXV´ � L V LPL\OH �\D]PD\D �EDú ODG Õ÷ ÕQ Õ �PHNWXSODU ÕQGD �G L OH �

JHWLUPHNWHGLU���� � dRN�ELOLQHQ�YH�IDUNOÕ�GLOOHUH�WHUF�PH�HGLOHQ�HVHU��HVDV�LWLEkUL\OH�

.RQXúPDODU¶ÕQ�NÕVD�ELU�|]HWL�JLELGLU��<DOQÕ]FD�\D]DU��EX�HVHULQGH�GHYOHW�L�P�VWDNLOLQ�

KkNLP�YH�\|QHWLPGH�LVWLNUDUOÕ�ROPDVÕQÕQ�úDUWODUÕQÕ�L]DK�HWPHNWHGLU��

0DFKLDYHOOL¶LQ�EX�HVHUL�&DVVLUHU¶LQ�LIDGHVL\OH�³VL\DVDO�oDWÕúPDODUGD�J�oO��YH�

WDKOLNHOL�ELU�VLODK�RODUDN�NXOODQÕOGÕ´�����%X�HVHU��VNRODVWLN�GH÷HUOHUL�ELU�WDUDID�EÕUDNÕS��

VL\DVDO�WDULKLQ�WHFU�EHOHULQGHQ�HGLQGL÷L�L]OHQLPOHUL��JHQHO�\DUJÕODU KDOLQGH�GLOH�

JHWLUL\RUGX��%X�EDNÕPGDQ�HVHU��VL\DVDO�NXUDPÕQ�PRGHUQ�RODUDN�LON�LIDGHVL�NDEXO�

HGLOPHNWHGLU���� (VHU�EDVÕOPDPÕú��VDGHFH HO \D]PDODUÕQGDQ�RNXQXS�WDQÕQPÕúWÕU��

����6NLQQHU��D�J�H���V�����
����*�YHQo��D�J�H���V�����
����*�YHQo��D�J�H���V�����
����(UQHVW�&DVVLUHU��'HYOHW�(IVDQHVL��oHY��1HFOD�$UDW��øVWDQEXO��5HP]L�.LWDEHYL��������V������
����&DVVLUHU��D�J�H���V������



��

dR÷DOWÕODQ�YH�HOGHQ�HOH�GRODúDQ�PHWQLQ��ELUELULQGHQ�IDUNOÕ�Q�VKDODUÕ�RUWD\D�oÕNPÕúWÕU��%X�

GD�HVHULQ�RULMLQDOLWHVL��]HULQH�WDUWÕúPDODUD�QHGHQ�ROPXúWXU��

.LWDS�RODUDN�LON�GHID�����¶GH�EDVÕODQ�3ULQFH�GDKD�VRQUD�ELUoRN�NH]��IDUNOÕ�

\D\ÕQFÕODUFD�EDVÕOPÕúWÕU��0DFKLDYHOOL¶LQ�.LOLVH�GHYOHW�G�]HQL�KDNNÕQGDNL�ROXPVX]�

HOHúWLULOHUL� .LOLVH�PXKDOLIOHULQLQ�HVHUL�VDKLSOHQPHVLQH�QHGHQ�ROXQFD��0DFKLDYHOOL�WHNUDU

5RPD¶QÕQ�GLNNDWLQL�oHNPLúWLU��)DNDW�EX�GHID�J|U�úOHULQGHQ�GROD\Õ������¶GD��JÕ\DEL�

RODUDN�DIRUR]�HGLOPLúWLU� .LOLVH�NDUDUÕ\OD�3ULQFH¶LQ�Q�VKDODUÕ�LPKD�HGLOPLúWLU� øNL�\�]�\ÕO�

VHVVL]FH�VL\DVHW�PHUDNOÕODUÕQFD�WHPLQ�HGLOLS�RNXQDQ�HVHU��2Q�VHNL]LQFL�\�]\ÕOGD DGHWD�

\HQLGHQ�NHúIHGLOPLúWLU��)DNDW�3ULQFH��]HULQH�SHN�oRN�ROXPVX]�G�ú�QFH�EX�G|QHPGH

NDOHPH�DOÕQPÕúWÕU����

(VHULQ�PXKWHYDVÕ�KDNNÕQGD�ELOJL�YHUPHN�JHUHNLUVH��0DFKLDYHOOL¶QLQ�HVHUL�ELU�

VL\DVHWQDPH�PHWQLGLU� �3ULQFH� \ HQ L � K�N�PGDU �R OPXú � �/RUHQ]R�GH �0HGLF L ¶\H �

VXQXOPXúWXU��<D]DUÕQ�DPDFÕ��WDNGLP�\D]ÕVÕQGD�GD�EHOLWWL÷L�JLEL��\HQL�LGDUH\L�GHYUDOPÕú�

K�N�PGDUD��JHoPLúWH�LNWLGDUGD�EXOXQPXú�NLPVHOHULQ�WHFU�EHOHULQL��LGHDO�YH�\DQOÕú�

WXWXPODUÕQÕ�DNWDUPDN��WDELUL�FDL]VH�K�N�PGDUD�NÕODYX]OXN�HGHFHN�ELU�PHWLQ�VXQPDNWÕU��

0DFKLDYHOOL¶LQ�HVHUL�LON�RODUDN�K�N�PGDUOÕ÷ÕQ�PHQúHL��]HULQGH�GXUPDNWDGÕU��

øON��o�E|O�P�NDo�W�U�K�N�PGDUOÕN�ROGX÷X�EDKVLQLQ�FHYDEÕ��]HULQHGLU��'|UG�QF��

E|O�PGHQ�2QXQFX�E|O�PH�NDGDU�RODQ�NÕVÕPGD� \D]DU��K�N�PGDUODUÕQ�K�N�PHWLQLQ�

ND\QD÷ÕQÕ�DUDúWÕUPDNWD�YH�QH�úHNLOGH�K�N�PGDUOÕNODUÕQÕ�PXKDID]D�HWWLUHELOHFHNOHULQL�

L]DKD�oDOÕúPDNWDGÕU��2QXQFX�E|O�PGHQ�LWLEkUHQ�\D]DU��ELU�K�N�PGDUÕQ�NXYYHW�YH�

NXGUHWLQLQ�ND\QD÷ÕQÕQ�QHOHU�RODELOHFH÷LQL��J�F�Q�QDVÕO�WHPLQ�YH�PXKDID]D�HGLOHFH÷LQL�

DoÕNODPDNWDGÕU��$VNHUOLN�YH�VDYDú�VDQDWÕ��]HULQH�ELOJL�YH�WHFU�EHOHULQL�DNWDUGÕ÷Õ�NÕVÕP��

RQXQFX�E|O�P�LOH�RQG|UG�QF��E|O�P�DUDVÕGÕU��2QG|UG�QF��E|O�P�LOH�<LUPLQFL�E|O�P�

DUDVÕQGD�0DFKLDYHOOL��K�N�PGDUODUD�úDQ�YH�ú|KUHW�ND]DQGÕUDQ��RQODUGD�WHGELU�X�VL\DVHW�

JHUH÷L�EXOXQPDVÕ�JHUHNHQ�VÕIDWODUGDQ�EDKVHWPHNWHGLU��<LUPL�ELU �YH �\ L UPL � LN LQFL�

E|O�POHU� � KkNLPOHULQ��VW�G�]H\�J|UHYOLOHUL�YH�KDL]�ROPDODUÕ�JHUHNHQ�QLWHOLNOHU�

�]HULQHGLU��<LUPL��o�QF��E|O�P��K�N�PGDUODUÕQ�LNWLGDUÕQÕQ�LPNkQ�YH�úDUWODUÕ��]HULQHGLU��

%X�E|O�PGH�\D]DU��|]HOOLNOH�úDUWODUÕQÕ�NHQGL�YDU HGHQ�DNWLYLWLVW��WHVOLPL\HWoL�ROPD\DQ�

NXYYHWOL�ELU�KkNLP�SRUWUHVL�oL]HU�� < LUPLG|UG�QF��E|O�P� L V H � � øWDO\D¶QÕQ�ELUOL÷LQLQ�

����*�YHQo��D�J�H���V�����
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|Q�QGHNL�HQJHOOHU�YH�QH�úHNLOGH�øWDO\DQ�ELUOL÷L�VD÷ODQDELOLU�PHVHOHOHUL�LúOHQPHNWHGLU��

<D]DU��\LUPLDOWÕQFÕ�E|O�PGH��øWDO\D¶QÕQ�\DEDQFÕ�LVWLODFÕODUGDQ�QDVÕO�NXUWDUÕODFD÷ÕQÕQ�

úDUWODUÕQÕ�L]DKD�oDOÕúPDNWDGÕU� (VHU �EDú WDQ �VRQD � LQFHOHQGL÷LQGH�\D]DUÕQÕQ�\HQL�

K�N�PGDUD�\RO�J|VWHUPH�DPDFÕQÕQ�\DQÕQGD�øWDO\D�ELUOL÷LQLQ�úDUWODUÕ�YH�LPNkQODUÕQÕ�

DUDúWÕUGÕ÷Õ�DQODúÕOPDNWDGÕU��

0DFKLDYHOOL¶LQ�HVHULQGH�|UQHN�J|VWHUGL÷L��VW�G�]H\GH�NDELOL\HWOL��úDQ�YH�ú|KUHW�

VDKLEL�K�N�PGDUODU�oR÷XQOXNOD�LONoD÷ÕQ�\|QHWLFLOHUL � �ED]DQ�GD�oD÷ÕQÕQ�GHYOHW�

DGDPODUÕGÕU��%X�K�N�PGDUODU��NXYYHWOL�ROGXNODUÕ�NDGDU�DNWLYLWLVW��NDGHULQL�NHQGL�\DSDQ��

NHQGL�VL\DVHW�LONHOHUL�GÕúÕQGD NXUDO�WDQÕPD\DQ�NLúLOHUGLU��0DFKLDYHOOL�VL\DVHW�YH�GHYOHW

LGDUHVL�NRQXVXQGD�ILNLUOHULQL�DQODWÕUNHQ�|UQHNOHU��]HULQGHQ�KDUHNHW�HWPHNWH�YH�J|VWHUGL÷L�

|UQHNOHUGHQ�KDUHNHWOH�JHQHO�VL\DVHW�LONHOHULQL�LOHUL�V�UPHNWHGLU��%X�EDNÕPGDQ�\D]DU��

DGHWD�W�PHYDUÕP�\|QWHPL\OH��|]HOGHQ�JHQHOH�VL\DVHW�LONHOHULQH�XODúPDNWDGÕU�����

����7�UN�'�ú�QFH�7DULKLQGH�0DFKLDYHOOL

3ULQFH�+D\GDU�5LIDW¶ÕQ�=HND�0HFPXDVÕ¶ÕQGD������\ÕOÕQGD�\DSWÕ÷Õ�NÕVPL�

WHUF�PHGHQ�VRQUD�7�UNoH¶GH IDUNOÕ�WDULKOHUGH��IDUNOÕ�P�WHUFLPOHUFH�ELU� o R N � NH]

oHYLULOPLúWLU���� 0DFKLDYHOOL¶QLQ�3ULQFH¶LQGHQ�EDúND�ELUNDo�HVHUL�GDKD�7�UN�G�ú�QFHVLQH

ND]DQGÕUÕOPÕúWÕU��<D]ÕOGÕ÷Õ�G|QHPLQ�YH�5HQDLVVDQFH¶ÕQ�HQ�J�]HO�NRPHGLVL����NDEXO�

HGLOHQ /D�0DQGUDJROD��$GDPRWX�� H VH U L ��6DPLP�6LQDQR÷OX�WDUDIÕQGDQ�WHUF�PH�

����%HQOL��D�J�H��V�����
��� 0DN\DYHO��+�N�PGDU��øVWDQEXO�0DWEDDFÕOÕN�YH�1HúUL\DW��øVWDQEXO��������3ULQFH¶LQ�7�UNoH¶\H�\DSÕODQ�
GDKD�VRQUDNL�WHUF�PHOHUL�WDULK�VÕUDVÕQD�J|UH�úX�úHNLOGHGLU��1LFFROR�0DFKLDYHOOL��+�N�PGDU��oHY��<XVXI�
$GLO�(JHOL��$QNDUD��<ÕOGÕ]�0DWEDDVÕ��������0DN\DYHO��+�N�PGDU�YH�%�\�N�)UHGHUN¶LQ�0DN\DYHO¶L�
d�U�WPH�'HQHPHVL��øVWDQEXO� �5HP]L�.LWDEHYL��oHY��9DKGL�+DWD\��������0DFKLDYHOOL��+�N�PGDU��oHY��
6HODKDWWLQ�%D÷GDWOÕ��øVWDQEXO��6RV\DO�\D\ÕQODUÕ��������1LFFROD�0DFKLDYHOOL� +�N�PGDU��oHY��.HPDO�
.DUDEXOXW��øVWDQEXO��6RV\DO�<D\ÕQODUÕ��������D\QÕ�WHUF�PH����E����������0DFKLDYHOOL��+�N�PGDU��oHY��
1D]ÕP�*�YHQo��øVWDQEXO��$QDKWDU�<D\ÕQODUÕ��������0DFKLDYHOOL��+�N�PGDU��oHY��<XVXI�7�UN��øVWDQEXO��
������0DFKLDYHOOL��+�N�PGDU� � oHY � �$QLWD�7DWOÕHU��øVWDQEXO��*|oHEH�<D\ÕQODUÕ��������0DFKLDYHOOL��
+�N�PGDU��oHY��0HKPHW�g]D\��øVWDQEXO��ùXOH�<D\ÕQODUÕ��������0DFKLDYHOOL��3UHQV� oHY��5HNLQ�7HNVR\��
øVWDQEXO�2÷ODN�<D\ÕQODUÕ��������%X�HVHULQ�ELU�NÕVPÕ��%DWÕ�VL\DVDO�G�ú�QFHVLQL�LQFHOH\HQ�ELU�VHoNLGH�
\D\ÕQODQPÕúWÕU��0HWH�7XQoD\��%DWÕ¶GD�6L\DVDO�'�ú�QFHOHU�7DULKL��øVWDQEXO��øVWDQEXO�%LOJL��QLYHUVLWHVL�
<D\ÕQÕ��������V����������1LFFROD�0DFKLDYHOOL��+�N�PGDU��oHY��*D\H�'HPLUFLR÷OX��$\úH�dDYGDU��øVWDQEXO��
'HUJDK�<D\ÕQODUÕ������������V� �%X�oHYLULOHU��ELU�\�NVHN�OLVDQV�WH]LQGH�LQFHOHQPLú�YH�GH÷HUOHQGLULOPLúWLU��
%N]� �1HúH�.ÕOGDFÕ �%HQO L � �0DFKLDYHOOL¶QLQ�+�N�PGDU�dHYLULOHULQGHNL�dHYLUL�6RUXQODUÕ��øVWDQEXO�
hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V���%DVÕOPDPÕú�<�NVHN�/LVDQV�7H]L��øVWDQEXO��������V��������
����1LFFROR�0DFKLDYHOOL��³)UDQFHVNR�9HWWRUL¶\H�0HNWXS´��oHY��6DPLP�6LQDQR÷OX��7HUF�PH��;9,�������
LoLQGH��������V�����
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HGLOPLúWLU����� ����¶WH�GHYOHW�J|UHYLQGHQ�X]DNODúWÕUÕOGÕ÷Õ�ELU�G|QHPGH�5RPD¶GD�EXOXQDQ�

DUNDGDúÕ�)UDQFHVFR�9HWWRUL¶\H�\D]GÕ÷Õ�PHNWXS�LON�RODUDN�6DPLP�6LQDQR÷OX�WDUDIÕQGDQ�

�����\ÕOÕQGD�7�UNoH¶\H�oHYLULOPLúWLU�����%X�PHNWXS�IDUNOÕ�ELU�WHUF�PH\OH�ELU�NH]�GDKD�

7�UNoH¶\H�WHUF�PH�HGLOPLú *HUJHGDQ�GHUJLVLQLQ�5|QHVDQV¶D�D\ÕUGÕ÷Õ�|]HO�VD\ÕGD�

\D\ÕQODQPÕúWÕU�����'�ú�Q�U�Q�KD\DWWD�LNHQ�EDVÕODQ�³$UW�RI�:DU´�HVHUL�7�UNoH¶\H�6DYDú�

6DQDWÕ��� LVPL\OH�����¶GD� 'LVFRUVL�6RSUD�/D�3ULPD�'HFD�'L�7LWXV�/LYLXV LVLPOL�HVHUL�GH�

6L\DVHW�.RQXúPDODUÕ DGÕ\OD�����¶GH�\D\ÕQODQPÕúWÕU����

0DFKLDYHOOL¶QLQ�G�ú�QFHVL�YH�HVHUOHUL��]HULQH�7�UNL\H¶GH�\DSÕOPÕú�VÕQÕUOÕ�

VD\ÕGD�oDOÕúPD�YDUGÕU���� /LVDQV��<�NVHN�/LVDQV�YH�'RNWRUD�7H]OHUL�LVH�|]HOOLNOH������

�����\ÕOODUÕ�DUDVÕQGD� HNVHUL\HWL øVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�)HOVHIH�
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oDEDVÕGÕU��$\QÕ�]DPDQGD�HVHULQLQ�\D]ÕOÕú�JD\HVL��K�N�PGDUÕQÕQ�GLNNDWLQL�oHNHUHN�WHNUDU�
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PHWQLGLU��6L\DVHW�IHOVHIHVL�DODQÕQGD�3ODWRQ¶XQ�'HYOHW¶L�LOH�$ULVWR¶QXQ�3ROLWLND¶VÕ\OD�
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x 'HYOHW�L�$OL\H�&DQLELQGHQ�3UXV\D�.UDOÕ�0HúK�U�)UHGULN��øVWDQEXO����������
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ED�KXVXV�IHQQ�L�KDUEGH�WDKVLO�L�PHOHNH�YH�LNWLGDU�E�UOH�RO�EDEGD�QLFH�N�W�E�WH¶OLI�YH�

WDVQLI�HG�E�LOk�IHYWH�VD\�X�JD\UHWL�QL]DP�Õ�DVNHU�YH�WHGELU�L�P�ON���OHúNHUH�PDVUXI�YH�
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QDPGkUÕQ�F�POH�L�DVkUÕQGDQ�ROXE�PXDOOLP�L�DVNHUGHQ�LEDUHW�ELU�RUGX\X�FkQLE�L�KDVPD�
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HVQkVÕQGD�LUDGH�L � D V N H U � Y H � W H U W L E �L �P�K LPPkW �YH � ]HKk L U �L � OHúNHU �PDVODKDW�Õ�

P�KLPPHVLQGH�VLSDKVDODU�RODQ�]HYkWD�QH�J�QH�KDUHNHW�L�HKHPP�YH�QH�YHFK�LOH�WHGELU�YH�

LGDUH\H�P�EDúHUHW�HO\DN�YH�HO]HP�LG�÷�Q��\HJkQ�\HJkQ�LIDGH�Y��EH\DQ�HGHUHN�EL¶G�

GHIDµDW�VHIHUOHUGH�YkNLµ�RODQ�WHFU�EH�YH�P�úDKkGkWÕQÕQ�F�POHVLQL�KkYL�VHUDVNHUOHULQH�
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YH�KkOk�LQGOHULQGH�NDQXQX¶O�KDUE�LWWLKD]�ROXQDUDN�GHUHFH�L�EL�Jk\HW�UD÷EHW�YH�LWLEkUD�

PHYVXO�ROPXúWXU��>�@�=LNU�ROXQDQ�YDVL\HWQDPH�L�I�Q�Q�Õ�DOOkPH�UHVLGH�L�GHVW�L�DF]�L�EL�
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��� $KPHG�$]PL�(IHQGL��6HIDUHWQDPH��.RVWDQWLQL\\H��0DWEDD�L�(E�]]L\D��������V�����
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QLWHOHPHNWHGLU���� � ,,��)ULHGULFK�KD\UDQOÕ÷ÕQÕQ�R�G|QHPLQ�KDON�úDUNÕODUÕQD�\DQVÕGÕ÷ÕQÕ�
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LOLúNLOHULQL�NRQX�DODQ�YH�EX�LOLúNLOHULQ�EHOJHOHULQL�\D\ÕQOD\DQ�HVHUOHUGHQ�ELULGLU��$KPHW�
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,,��)ULHGULFK¶LQ�$QWL�0DFKLDYHOOL¶LQLQ�PHWLQ�oHYLULVLQLQ�QH�VXUHWOH�\DSÕOGÕ÷ÕQÕ�
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3ULQFH¶LQ�øWDO\DQFD�RULMLQDOLQL�NXOODQDPDGÕ÷ÕPÕ]GDQ�V|]NRQXVX�HVHULQ�øQJLOL]FH�

oHYLULVLQL�NXOODQGÕN��� 3ULQFH¶LQ�2VPDQOÕFD�PDWEX�LON�EDVNÕVÕQÕ�PHWLQ�NDUúÕODúWÕUPDVÕQGD�

YH�|]HOOLNOH�LQJLOL]FH�NDYUDPODUÕQ�7�UNoH�NDUúÕOÕNODUÕQÕ�WHVSLW�HWPHNWH�LVWLIDGH�HWWLN����

7�UNoH�\D\ÕQODQPÕú�3UHQV�oHYLULOHUL�DUDVÕQGD�GD�1D]ÕP�*�YHQo¶LQ�HVHULQL�NXOODQGÕN�

��� $KPHG�5HILN��2VPDQOÕODU�YH�%�\�N�)UHGULN��������������øVWDQEXO��0DWEDD�L�2UKDQL\H����������V�
����$KPHG�5HILN��2VPDQOÕODU�YH�%�\�N�)UHGULN��V������
��� $KPHG�5HILN��%�\�N�)UHGHULN��.DQDDW�.�W�SKDQHVL�����������V�
��� 1LFROR�0DFKLDYHOOL��7KH�3ULQFH��+HUWIRUGVKLUH��:RUGVZRUWK�5HIHUHQFH������������V�
��� 0DFKLDYHO��+�N�PGDU��dHY��0HKPHG�ùHULI��+XNXN�0DWEDDVÕ������������



��

øWDO\DQFD¶GDQ�\DSÕODQ�WHUF�PH��3UHQV¶LQ�7�UNoH¶\H�\DSÕOPÕú�oHYLULOHU�LoHULVLQGH�GLO�

NXOODQÕPÕ�EDNÕPÕQGDQ�HQ�L\L�RODQÕGÕU�����

,,� )ULHGULFK¶LQ�$QWL�0DFKLDYHOOL¶LQLQ�PHWLQ�NDUúÕODúWÕUPDVÕ�LoLQ�NXOODQGÕ÷ÕPÕ]�

HVHUOHU�úXQODUGÕU��)UDQVÕ]FD�RODUDN�HVHULQ�LNLQFL�EDVNÕVÕQÕ�NXOODQGÕN���� (VHULQ�7�UNoH�LON�

YH�WHN�EDVNÕVÕQGDQ�|]HOOLNOH�GLSQRWODUGD�LNWLEDV�HWWL÷LPL]�PHWLQOHU�LoLQ�ID\GDODQGÕN����

$QWL�0DFKLDYHOOL¶LQ� N XOODQGÕ÷ÕPÕ]�øQJLOL]FH�oHYLUL�Q�VKDVÕ�LVH��3UHXVV�PHWQL�������

������YH�6WXGLHV�RQ�9ROWDLUH�DQG�WKH�(LJWHHQWK�&HQWXU\ LVLPOL�HVHULQ�LoHULVLQGH�\HU�DODQ�

%HVWHUPDQ�PHWQLQLQ�WDKNLN�HGLOLS�\D\ÕQODQPÕú�KDOLGLU����

7HVSLW�YH�WHPLQ�HWWL÷LPL]�RULMLQDO�Q�VKDODU�LOH�\D]PD�PHWQL�WDKNLN�HWWL÷LPL]GH�

P�WHUFLPLQ�oHYLUL�\DSDUNHQ�ELUWDNÕP�WDVDUUXIODUGD�EXOXQGX÷XQX�J|UG�N��dHYLULGH�LNL�

E|O�P�E�W�Q�RODUDN�PHWLQ�GÕúÕQGD�EÕUDNÕOPÕúWÕU� 0HWLQ�LoLQGH�ED]Õ�\HUOHU�DWODQPÕú��ED]Õ�

F�POHOHUGH�LVLP��\HU�DGODUÕ�WHUN�HGLOPLú��ED]DQ�GD�PHWLQ�LoHULVLQGH�DQODPÕ�GH÷LúWLUHFHN�

PDQD�VDSPDODUÕ�ROPXúWXU��dDOÕúPDPÕ]D�LODYH�HWWL÷LPL]�WUDQVNULSVL\RQ�PHWLQGH�WHUN�

HGLOHQ�E|O�POHUL��PHWLQ�LoLQGH�DWODQDQ�NÕVÕPODUÕ��RUWD\D�oÕNDQ�DQODP�VDSPDODUÕQÕ�LOJLOL�

\HUOHUGH�DOWÕQD�G�úHFH÷LPL]�GLSQRWODUGD�J|VWHUGLN � � )DNDW�NXOODQGÕ÷ÕPÕ]�øQJLOL]FH�

Q�VKDODUGD�V|]NRQXVX�NÕVÕPODUÕ��oHYLUL�PHWLQ�LOH�YHUPHPL]�J�o�ROGX÷XQGDQ� KHU�LNL�

H V H U L Q �7�UNoH�WHUF�PHOHULQL NXOODQGÕN��7UDQVNU LSV L\RQ�PHW LQLQ�GLSQRWODU ÕQGD�

RULMLQDOLQGHQ�IDUNOÕOÕN�DU]�HGHQ�YH\D�HNVLN�NDODQ�NÕVÕPODUD�LúDUHW�HWWLN�YH�LOJLOL�NÕVÕPODUÕ�

\XNDUÕGD�]LNUHWWL÷LPL]�oHYLUL�PHWLQOHUL�NXOODQDUDN�ND\GHWWLN�

0�WHUFLP��|]HOOLNOH�%DWÕ�G�ú�QFHVL�YH�IHOVHIHVL�LOH�LOJLOL�,,��)ULHGULFK¶LQ�ED]Õ�

\RUXPODUÕQÕ�LKWLYD�HGHQ�E|O�POHUL�oHYLUPHPLú��ED]DQ�GD�oRN�D]�\HUGH�ROPDNOD�ELUOLNWH

NHQGL�G�ú�QFHOHULQL�PHWQH�GDKLO�HWPLúWLU��%D]Õ�SDUDJUDIODUGD��PHWQLQ�HVDVÕQÕ�GH÷LúWLUPLú��

GR÷UXGDQ�NHQGL�J|U�ú�YH�G�ú�QFHOHULQL�PHWQH�LODYH�HWPLúWLU��g]HOOLNOH�0DFKLDYHOOL¶LQ�

7�UNOHULQ�GHYOHW�YH�VL\DVHW�JHOHQH÷L\OH�LOJLOL�J|U�úOHULQH�P�GDKDOH�HWPLúWLU��0HVHOD�RQ�

LNLQFL�E|O�PGH�7�UNOHULQ�øVWDQEXO¶X�DOÕúÕQÕ��\D]DUÕQ�DNVLQH�³IHWK�X�WHVKLU´�RODUDN�LIDGH�

HWPLúWLU��0DFKLDYHOOL�LVH�<XQDQLVWDQ¶ÕQ�7�UNOHU�WDUDIÕQGDQ�DOÕQÕúÕQÕ�<XQDQOÕODUÕQ�

��� 0DFKLDYHOOL��3UHQV��øVWDQEXO��oHY��1D]ÕP�*�YHQo��$QDKWDU�<D\ÕQODUÕ����E�������������V��
��� $QWL�0DFKLDYHOOL��([DPHQ�GX�3ULQFH�GH�0DFKLDYHO��$ODKDLH�������
��� 0DFKLDYHOOL��+�N�PGDU�YH�%�\�N�)UHGHULN¶LQ�0DFKLDYHOOL¶L�d�U�WPH�'HQHPHVL��dHY��9DKGL�+DWD\��
øVWDQEXO��5HP]L�.LWDEHYL�������
��� )UHGHULFN�RI�3UXVVLD��$QWL�0DFKLDYHOOL��7UDQVODWLRQ�DQG�1RWHV�E\�3DXO�6RQQLQR��2KLR�8QLYHUVLW\�3UHVV��
�����



��

7�UNOHUH�N|OH�ROPDVÕ�RODUDN�GH÷HUOHQGLUPHNWHGLU��³.HQGLOHUL�KLo�ELUOLN�ROXúWXUPDPÕú�

)ORUDQVDOÕODU�LVH�3L]D¶\Õ�HOHJHoLUPHN�LoLQ�RQ�ELQ�)UDQVÕ]Õ�VDYDúD�V�UG�OHU��EX�WXWXPOD�GD�

NHQGLOHULQL�KHUKDQJL�ELU�]DPDQGDNLQGHQ�oRN�GDKD�E�\�N�ELU�WHKOLNH\H�DWWÕODU��

.RQVWDQWLQRSRO�LPSDUDWRUX��NRPúXODUÕQD�NDUúÕ�NR\PDN�LoLQ�RQ�ELQ�7�UN��<XQDQLVWDQ¶D

VRNWX��VDYDú�ELWLQFH�EXQODU�D\UÕOPDN�LVWHPHGLOHU��<XQDQLVWDQ¶ÕQ�GLQVL]OHULQ�N|OHVL�

GXUXPXQD�G�úPHVL�E|\OH�EDúODGÕ´�����0�WHUFLP�V|]NRQXVX�E|O�POHUGH�2VPDQOÕ�

GHYOHWLQLQ�VL\DVDO�\DSÕVÕ\OD�LOJLOL�\DSWÕ÷Õ�E�W�Q�\RUXPODU�LoLQ�NXOODQGÕ÷Õ�³7XUN´�

NHOLPHVLQL�³GHYOHW�L�øVODPL\H´�RODUDN�oHYLUPLúWLU�����

�����3ULQFH�dHYLULVLQGHNL )DUNOÕOÕNODU�

3ULQFH¶LQ�oHYLULVL�RODQ�\D]PD�HVHULQ�RULMLQDOL�LOH�NÕ\DVODQGÕ÷ÕQGD�ELUWDNÕP�

HNVLNOLNOHU�YH�IDUNOÕOÕNODU�ROGX÷X�WHVSLW�HGLOPLúWLU��0HWLQLQ�øQJLOL]FH�Q�VKDVÕQÕ�YH�7�UNoH�

oHYLULVLQL�HOLPL]GHNL�WHUF�PH�Q�VKD�LOH�NDUúÕODúWÕUGÕ÷ÕPÕ]GD�³5XKEDQ�SUHQVOLNOHUL�

�VW�QH´�EDúOÕ÷ÕQÕ�WDúÕ\DQ�����%|O�P�LOH�³1HGHQ�øWDO\DQ�SUHQVOHUL�GHYOHWOHULQGHQ�ROGXODU´�

EDúOÕ÷ÕQÕ�WDúÕ\DQ�\LUPL�G|UG�QF��E|O�P�WHUF�PH�HGLOPHPLúWLU���

0HWLQGH�WHVSLW�HGHELOGL÷LPL]�NDGDUÕ\OD�3ULQFH¶LQ�RULMLQDOLQGH�RODQ�EDúOÕNODU�

D\QHQ�NXOODQÕOPÕúWÕU��6DGHFH�LNL�E|O�P�Q�EDúOÕ÷Õ�RULMLQDOLQGHQ�ELUD]�IDUNOÕGÕU��øON�

GH÷LúLNOLN�G|UG�QF��E|O�P�Q�EDúOÕ÷ÕGÕU��2ULMLQDOLQGH�³øVNHQGHU¶LQ�LúJDO�HWWL÷L�'DUD¶QÕQ�

NUDOOÕ÷Õ�QHGHQ�øVNHQGHU¶LQ�|O�P�QGHQ�VRQUD�\HULQH�JHoHQOHUH�EDúNDOGÕUPDGÕ´��� úHNOLQGH�

L N H Q � \ D ]P D �P H W L Q G H � ³9HFK�L �PXKDID]D�L � G H Y O H W � E H \ D Q Õ Q G D G Õ U ´ �PDQDVÕQD�

E�U�QP�úW�U����� øNLQFL�IDUNOÕOÕN�LVH�2QGRNX]XQFX�E|O�P�EDúOÕ÷ÕQGDGÕU��2ULMLQDO�3ULQFH�

PHWQLQGH�\HU�DODQ�RQ�ELULQFL�E|O�P�GDKD�|QFH�V|]�Q��HWWL÷LPL]��]HUH�P�WHUFLP�

WDUDIÕQGDQ�\D]PD�PHWLQGHQ�oÕNDUWÕOPÕúWÕU��'ROD\ÕVÕ\OD�EL]LP�\XNDUÕGD�RQ�GRNX]XQFX�

E|O�P�RODUDN�\D]PD�PHWLQGH�WHVSLW�HWWL÷LPL]�NÕVÕP�RULMLQDO�3ULQFH�PHWQLQGH�\LUPLQFL�

E|O�PH�WHNDE�O�HWPHNWHGLU��%X�E|O�P�Q�EDúOÕ÷Õ�³.DOHOHU�YH�SUHQVOHULQ�KHU�J�Q�\DSWÕ÷Õ�

����<0��������*�YHQo��D�J�H���V�����
��� <0�����������������������
����*�YHQo�dHYLULVL�
��� <0������



��

W�P�|WHNL�úH\OHU�\DUDUOÕ�PÕGÕU��GH÷LO�PLGLU"´����úHNOLQGH�LNHQ�\D]PD�PHWLQGH�³7HGELU�YH�

VL\DVHWH�GDLU�ED]Õ�PHYkGG�EH\DQÕQGDGÕU´����RODUDN�GH÷LúWLULOPLúWLU�

%|O�P�EDúOÕNODUÕ�V|]NRQXVX�ROGX÷XQGD�V|]�Q��HWPHPL]�JHUHNHQ��RULMLQDO�

PHWLQGHQ�ELUNDo�D\UÕOÕN�V|]NRQXVXGXU��$OWÕQFÕ�E|O�P�EDúOÕ÷Õ�³øQVDQÕQ�NHQGL�RUGXODUÕ�YH�

NHQGL�EHFHULVL\OH�HOHJHoLUGL÷L�\HQL�SUHQVOLNOHU��VW�QH´����LNHQ�\D]PD�PHWLQGH�úX�úHNLOGH�

oHYLULOPLúWLU��³%LU�kGHP�µDYkP�Õ�QkVGDQ�LNHQ�P�FHGGHGHQ�KkNLP�ROXE�IHWK���WHVKvU�

H\OHGL÷L�PHPkOLNLQ�EH\DQÕQGDGÕU´�úHNOLQGH�WHUF�PH�HGLOPLúWLU��

<LUPLQFL�E|O�P�Q�EDúOÕ÷Õ�LVH �PDQD�EDNÕPÕQGDQ�N�o�N�ELU�IDUNOD�WHUF�PH�

HGLOPLúWLU��2ULMLQDO�PHWLQGH�³.HQGLQL�VD\GÕUPDN�LoLQ�ELU�SUHQV�QDVÕO�GDYUDQPDOÕGÕU´���

EDúOÕ÷Õ�\HU�DOÕUNHQ�\D]PD�Q�VKDGD�³+kNLPOHUH�vUkV�Õ�úDQ�X�LWLEkU�HGHQ�HIµDO�YH�KDUHNkW�

EH\DQÕQGDGÕU´��� LIDGHVL�YDUGÕU� �<LUPLELULQFL�E|O�P�EDúOÕ÷Õ�GD�RULMLQDO�PHWLQGH�

³3UHQVOHULQ�%DNDQODUÕQD�'DLU�3UHQVOHULQ�%DNDQODUÕ´���� LIDGHVL\OH�\HU�DOÕUNHQ�EL]LP�

Q�VKDPÕ]G D � ³+kNLPOHULQ�PDKUHP�L�HVUDU�YH�P�VWHúDUODUÕ�EH\DQÕQGDGÕU´�úHNOLQGH�

WHUF�PH�HGLOPLúWLU�

<D]PD�$QWL�0DFKLDYHOOL�HVHULQGH�3ULQFH¶L�NDSVD\DQ�PHWLQ�NÕVPÕQGD�RULMLQDO�

E|O�P�EDúOÕNODUÕ�\XNDUÕGDNL�IDUNOÕOÕNODU�KDULFLQGH�NRUXQPXúWXU��$WODQDQ�YH�PDQDVÕ�

GH÷LúWLULOHQ�E|O�POHUL DúD÷ÕGD�ELUNDo�EDúOÕN�KDOLQGH�WDVQLI�HWWLN�

0HWQLQ�3ULQFH¶H�DLW�NÕVPÕQGD�WHVSLW�HGHELOGL÷LPL]�NDGDUÕ\OD� P�WHUFLP�oRN�D]�

P�GDKDOH�HWPLúWLU��%D]DQ�ELU�SDUDJUDI��ED]DQ�ELU�F�POH��ED]DQ�GD�ELU�NHOLPH�GH÷LúLNOL÷L�

PHYFXWWXU��%X�NÕVÕPGD��VDGHFH�2QELULQFL�E|O�PGH�SDUDOÕ�DVNHUOHULQ�]DUDUÕQD�LOLúNLQ�

DQODWÕODQ�X]XQFD�EHú�SDUDJUDIOÕN�NÕVÕP�|]HWOHQHUHN�oHYLULOPLúWLU��%XQXQ�GÕúÕQGDNL�

E|O�POHU�LoHULVLQGH�EX�NDGDU�X]XQ�ELU�EDKLV�DWODQPDPÕúWÕU�

����*�YHQo��D�J�H���V�������0HKPHW�ùHULI�WHUF�PHVLQGH�EX�E|O�P�Q�EDúOÕ÷Õ�úX�úHNLOGHGLU��³+�N�PGDUkQÕQ�
DOH¶O�HNVHU�\DSWÕNODUÕ�NÕOkµ�YH�YHVkLW� L�VkLUH�L�NHVLUH�QkIL�\DKXG�PX]ÕU�ROGX÷X�EH\DQÕQGDGÕU´��0HKPHG�
ùHULI���J�H���V������
��� <0�������
����*�YHQo��D�J�H���V������3��V�����
����2ULMLQDO�PHWLQGH�V|]NRQXVX�HGLOHQ�E|O�P�Q�³\LUPLELULQFL�E|O�P´�ROGX÷X�XQXWXOPDPDOÕGÕU��7HUF�PH�
PHWLQGH�HNVLN�RODQ�RQ�ELULQFL�E|O�P�VHEHEL\OH�E|\OH�ELU�ND\PD�V|]NRQXVXGXU��*�YHQo��D�J�H��V�������3��V��
����
0HKPHG�ùHULI�WHUF�PHVLQGH�LVH�\LUPLELULQFL�E|O�P�Q�EDúOÕ÷Õ�úX�úHNLOGH�WHUF�PH�HGLOPLúWLU��³%LU�
K�N�PGDUÕQ�NHQG�V�QH�K�UPHW�HWWLUPHN�Lo�Q�QDVÕO�KDUHNHW�HWPHVL�Ok]ÕP�JHOGL÷L�EH\DQÕQGDGÕU´��0ù��V��
���
��� <0�������
����*�YHQo��D�J�H���V�������3��V������



��

0�WHUFLPLQ�PHWLQ�LoHULVLQGH�WDVDUUXIODUÕ�V|]NRQXVX�ROGX÷XQGD�|QFHOLNOH�

EHOLUWPHPL]�JHUHNHQ�KXVXV��PHWLQ�GÕúÕQGD�NDODQ�NÕVÕPODUÕQ�WHVDG�IL�YH\D�DOHOXVXO�

ROPDGÕ÷ÕGÕU��0�WHUFLP��NHQGLQH�J|UH�PHWLQLQ�E|O�POHULQL��HOH�DOÕQDQ�NRQXODUÕ�|QHP�

VÕUDVÕQD�NR\PXúWXU��7HUF�PHVLQGH�PDK]XU�J|UG�÷��YH\D�|QHP�GHUHFHVLQH�J|UH�JHUHN�

J|UPHGL÷L�PHWLQOHUL�oHYLUPHPLúWLU��%D]Õ�\HUOHUGH�GH�WHIHUUXDW�RODUDN�J|UG�÷��\HUOHUL�

|]HWOH\HUHN�PHWQH�GDKLO�HWPLúWLU��0�WHUFLP�HVHUH�P�GDKDOHVLQL�\LUPLG|UG�QF��E|O�PGH�

L]DK�HWPHNWHGLU��³.HOkP�Õ�P�WHUFLP�L�KDNvU��0XVDQQLI�PHYkGG�Õ�IHQQ�L�K�NXPHW�YH�

VL\DVHWL�WHNPvO�HG�E�QLKD\HW�L�NLWDEÕ�RODQ�LúEX�IDVOÕ�P�FHUUHG�µDOD�WDUvNL¶O�PHNWXE�

0HGLFL�KkQHGDQÕQD�KLWDEHQ�WDKULU�X�WHQPvN�YH�PH]E�UX�øWDO\D�PHPkOLNLQL�H\Gv�L�

]kOHPH�L�P�WHJDOOLEvQGHQ�WDKOvV�YH�NHQG�VL�]DEW�HWPH÷H�WHUJvE�YH�WHúYLN�HGHU��/kNLQ�

GHU�Q�Õ�IDVOGD�LVWLIDGH�HGHFHN�úk\HVWH�L�P�WDODµD�KLoELU�PDGGH�ROPDPD÷OD�ODI]HQ�EH�

ODI]LQ�WHUF�PHVL�WDWYvO�L�ELOk�IkLGH�P�OkKD]DVÕQD�ELQDHQ�WHUN�ROXQGX´�����

<D]PD�PHWLQGH�P�WHUFLPLQ�WHIHUUXDW�RODUDN�J|UG�÷��YH�EX�VHEHSOH�WHUF�PH�

PHWLQ�GÕúÕQGD�EÕUDNWÕ÷Õ�NÕVÕPODUD�|UQHN�YHUPHN�JHUHNLUVH���o�QF��E|O�PGH�.UDO�

/RXLVH¶H�WHVOLP�RODQ�N�o�N�GHYOHWOHULQ�YH�VDKLSOHULQLQ�LVLPOHUL�DWODQPÕú��RULMLQDOLQGH�

ROGX÷X�KDOGH�EHOLUWLOPHPLúWLU��(NVLN�RODQ�NÕVÕP�úX�úHNLOGHGLU��³&HQRYD���0DQWRYD�

0DUNLVL��)HUUDUD�'�N���%RODQ\D¶OÕ�%HQWLYRJOL��)RUOL�.RQWHVL��)DHQ]D��3HVDUH��5LPLQL��

&DPHULQR��3LRPELQR��/XFFKHVL��3LVDQR��6DQHVL�EH\OHUL´����

2Q�LNLQFL�E|O�PGH�ELU�SDUDJUDI�P�WHUFLP�WDUDIÕQGDQ�DWODQPÕúWÕU��³%X�NRQXGD�

&HVDUH�%RUJLD¶\Õ�YH�K�QHUOHULQL�|UQHN�J|VWHUPHNWHQ�KLo�JHUL�GXUPD\DFD÷ÕP��5RPD\QD�

E|OJHVLQH�E�W�Q�\OH�)UDQVÕ]ODUGDQ�ROXúDQ�ELU�RUGX\D�NRPXWD�HGHUHN�\DEDQFÕ�ELUOLNOHU�

JLUGL�YH�,PROD�LOH�)XUOL¶\L�HOH�JHoLUGL��$PD�VRQUD��EX�DGDPODU�RQD�D]�J�YHQLOLU�

J|]�NW�NOHUL�LoLQ�GDKD�D]�UL]LNROX�RODFDNODUÕQÕ�G�ú�QG�÷��SDUDOÕ�DVNHUOHUH�VDUÕOGÕ��2UVLQL�

YH�9LWHOOLOHUL�KL]PHWLQH�DOGÕ��$PD�EXQODUÕ�GD�J�YHQLOPH]�YH�VDGDNDWVL]�EXODUDN�

RFDNODUÕQÕ�V|QG�UG��YH�NHQGL�NXYYHWOHULQH�G|QG���'�N¶�Q�VDGHFH�)UDQVÕ]ODUD�PÕ�2UVLQL�

9LWHOOLOHUH�PL�\D�GD�NHQGLVLQH�PL�ED÷ÕPOÕ�ROGX÷XQD�J|UH�GH÷LúNHQ�VD\JÕQOÕ÷ÕQÕ�|OoHUHN�

EX��o�W�U�ELUOL÷L�ELUELULQGHQ�D\ÕUW�HGHQ�IDUNÕ�J|UPHN�NROD\GÕU��&HVDUH¶QLQ�NHQGL�

RUGXVXQXQ�WDUWÕúÕOPD]�NRPXWDQÕ�ROGX÷XQGD�SUHVWLMLQLQ�GRUXN�QRNWDVÕQD�XODúWÕ÷Õ�

��� <0������
����*�YHQo��D�J�H���V������3��V�����



��

J|U�OHFHNWLU´���� %X�SDUDJUDIÕQ�GHYDPÕQGD��P�WHUFLPLPL]� E L U � KkNLP�YH�VHUGDUÕQ�

DVNHUOHULQH�NDUúÕ�\XPXúDN�PXDPHOH�HWPHVL�KDOLQGH�GR÷DFDN�N|W��VRQXoODUD�GDLU�YHULOHQ�

|UQHNOHUL�|]HWOH\HQ�ELU�SDUDJUDI�\D]PÕúWÕU�

0�WHUFLP��D\UÕFD�WHIHUUXDW�NDELOLQGHQ�J|UG�÷��ED]Õ�|]HO�LVLP��\HU�DGODUÕ��HVHU�

DGODUÕ�JLEL�ELOJLOHUL�GH �DWODPÕúWÕU��%XQODUD�|UQHN�YHUPHN�JHUHNLUVH���o�QF��E|O�PGH�

3DSD�$OD[DQGHU�����G|UG�QF��E|O�PGH�3LUXV���� �EHúLQFL�E|O�PGH�7HEDL�YH�1XPDQV���

DOWÕQFÕ�E|O�PGH�7KHVHXV�����\HGLQFL�E|O�PGH�ø\RQ\DQ�YH��+HOOHVSRQW�����RQ�\HGLQFL�

E|O�PGH�1DELV���� �\ LUPL�ELU LQFL �E|O�PGH�$QWRQLR�GD�9HQDIUR�LVLPOHUL�PHWQH�

DOÕQPDPÕúWÕU����

7HUF�PH�PHWLQGH�ELUWDNÕP�DQODP�VDSPDODUÕ�GD�PHYFXWWXU��<HGLQFL�E|O�PGH�

RULMLQDO�PHWLQGH�VDGH�ELU�YDWDQGDú�LNHQ�K�N�PGDU�RODELOPHQLQ�úDUWODUÕ�VD\ÕOÕUNHQ�ELULQFL�

úDUWÕ�³DELOLW\´�RODUDN�WDQÕPODQPÕúWÕU��<DQL�NLúLVHO�EHFHUL��LNLQFL�úDUWÕ�GD�³IRUWXQH´�\DQL�

³WDOLKLQ�\DUGÕPÕ´�RODUDN�LIDGH�HGLOPLúWLU���<D]PD�PHWLQGH�LVH�µDYDP�Õ � QkVGDQ�LNHQ�

K�N�PGDU�RODELOPHQLQ�ELULQFL�úDUWÕ�WDOLKLQ�\DUGÕPÕ��LNLQFL�úDUWÕ�GD�RULMLQDO�PHWLQGHQ�

DQODP�EDNÕPÕQGDQ�WDPDPHQ�IDUNOÕ�RODUDN�³EDúNDVÕQÕQ�\DUGÕPÕQGDQ�LVWLIDGH�HWPHN´�

RODUDN�WHUF�PH�HGLOPLúWLU��³øPGL�µDYkP�Õ�QkVGDQ�LNHQ�KkNLP�ROPDN�\D�WkOLµ�L�S�U�VDµkGHW�

\DKXG�kKDU�ELU�KkNLP�L�DNYkQÕQ�LµkQHW�YH�P�]kKHUHWL\OH����P�PN�Q�ROXE�EX�NHOkPÕPÕ�

LVEDW�Lo�Q�YDNWLPGH ]XK�U�X�KXU�F�YH�EX�LNL�YHFKLOH�WDKW�Õ�K�N�PHWH�µXU�F�HGHQ�LNL�

NLPHVQHOHUL�DOD�WDUvNL¶W�WHPVvO�QDNO�X�WDIVvO ROXQPDN�P�QkVLE�J|U�QPHNOH´�����

����*�YHQo��D�J�H���V��������
����*�YHQo��D�J�H���V������3��V�����
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����*�YHQo��D�J�H���V������
����2ULMLQDO�PHWLQGH�VDGH�ELU�YDWDQGDú�LNHQ�K�N�PGDU�RODELOPHQLQ�ELULQFL�úDUWÕ�³DELOLW\´�\DQL�NLúLVHO�EHFHUL�
RODUDN�LNLQFL�úDUWÕ�GD�³WDOLKLQ�\DUGÕPÕ´��³IRUWXQH´�RODUDN�JHoPHNWHGLU��<D]PD�PHWLQGH�LVH�ELULQFL�úÕN�
WDOLKLQ�\DUGÕPÕ�RODUDN�JHoPHNWHGLU��øNLQFL�úÕN�GD�³K�N�PGDU�RODELOPHQLQ�úDUWÕ�RODUDN�EDúNDVÕQÕQ�
\DUGÕPÕQGDQ�LVWLIDGH�HWPHN´�RODUDN�P�WHUFLP�WDUDIÕQGDQ�IDUNOÕ�oHYLULOPLúWLU���
��� <0������



��

���� $QWL�0DFKLDYHOOL dHYLULVLQGHNL�)DUNOÕOÕNODU�

7HUF�PH�HVHUGH�,,��)ULHGULFK¶LQ�\D]GÕ÷Õ�UHGGL\H\H�DLW �E|O�POHU�³FHYDE�Õ�

P�PH\\L]´�RODUDN�DGODQGÕUÕOPÕúW Õ U � �+DOEXNL � øQJLOL]FH�YH �) UDQV Õ]FD � WHUF�PHGH�

3ULQFH¶GHNL�E|O�P�EDúOÕNODUÕ�LOH�WDVQLI�HGLOPLúWLU��

,,�)ULHGULFK¶LQ�³5XKEDQ�3UHQVOLNOHUL�hVW�QH´�EDúOÕ÷ÕQÕ�WDúÕ\DQ�����%|O�P�LOH�

³1HGHQ�øWDO\DQ�3UHQVOHUL�'HYOHWOHULQGHQ�2OGXODU´�EDúOÕ÷ÕQÕ�WDúÕ\DQ�����%|O�PH�\D]GÕ÷Õ�

UHGGL\H� \D]PD�Q�VKDGD�HNVLNWLU��<LUPL�DOWÕQFÕ�E|O�PH�\D]ÕODQ�UHGGL\H�GH�P�WHUFLP�

WDUDIÕQGDQ�³&HYDE�Õ�P�PH\\L]´�EDúOÕ÷Õ�DOWÕQGD�YHULOPH\LS��3ULQFH�NÕVPÕQÕQ�\LUPL�

G|UG�QF��E|O�P�Q�Q�WHUF�PHVLQLQ�SHúLVÕUD�YHULOPLúWLU��

0HWLQGH�PHYFXW�ELUWDNÕP�HNVLNOLNOHULQ�\XNDUÕGD�LIDGH�HWWL÷LPL]�JLEL�P�WHUFLP

WDUDIÕQGDQ�VHKYHQ�GH÷LO�GH�LKWL\DUL�ROGX÷XQX�G�ú�Q�\RUX]��,,��)ULHGULFK¶LQ�%DWÕ�IHOVHIHVL

LOH�LOJLOL�\RUXP�YH�G�ú�QFHOHULQH�oRN�ID]OD�P�GDKDOH�HGLOPLúWLU���$QWLN�dD÷�IHOVHIHVLQH�

DLW�G�ú�QFHOHULQ��RUWDoD÷�VL\DVHW�IHOVHIHVL�LOH�LOJLOL�HOHúWLULOHULQ�\HU�DOGÕ÷Õ�EX�W�U�\RUXPODU�

P�WHUFLP�WDUDIÕQGDQ�ED]Õ�\HUOHUGH�GR÷UXGDQ�PHWLQ�GÕúÕQGD�EÕUDNÕODUDN��ED]Õ�\HUOHUGH�GH�

NHQGL�J|U�úOHULQL�LKWLYD�HGHQ�PHWLQOHU�\D]ÕODUDN��WHUF�PH�HGLOPHPLúWLU��

$QWL�0DFKLDYHOOL¶LQ�LON�E|O�P�QGH�P�WHUFLP�DGHWD�EX�E|O�P��oHYLUPHPLú��

|]HWOHPLúWLU��7UDQVNULSVL\RQ�PHWQLPL]H�LODYH�RODUDN�GLSQRWWD�7�UNoH�oHYLULVLQL�GH�

YHUGL÷LPL]�EX�E|O�PGH��P�WHUFLP�\D]DUÕQ��'HVFDUWHV�LOH�1HZWRQ�VLVWHPOHUL�DUDVÕQGD�

\DSPÕú�ROGX÷X�NDUúÕODúWÕUPD\Õ�PHWLQ�GÕúÕQGD�EÕUDNPÕúWÕU��%X�E|O�PGH�EDúOÕ�EDúÕQD�

oHYLULOPH\HQ��o�SDUDJUDI�YDUGÕU��EXUD\D�|UQHN�ROPDVÕ�EDNÕPÕQGDQ�LONLQL�DOÕ\RUX]��

³'�Q\DGD�GR÷UX�G�ú�QPHN�LVWHQLOGL÷L�]DPDQ�V|]��HGLOHFHN�NRQXQXQ�|]�QH�

LQPHN��WHPHO�QHGHQOHULQL�HOGHQ�JHOGL÷L�NDGDU�DQODPDN�LoLQ�ROD\ODUÕQ�ND\QD÷ÕQD�

GHN�JLWPHN�JHUHNLU��RQODUÕQ�JHOLúPHOHUL�LQFHOHQLQFH��LOHUGH�GR÷DFDN�VRQXoODUÕ�

oÕNDUPDN�NROD\�ROXU�R�]DPDQ���«� 'HVFDUWHV¶LQ�VLVWHPL�1HZWRQ¶XQ�VLVWHPLQH�

QH�NDGDU�D\NÕUÕ�LVH��0DFKLDYHO¶LQ�NXUDOODUÕ�GD�L\L�DKOkND�R�NDGDU�D\NÕUÕGÕU��

'HVFDUWHV¶GD�KHUúH\LQ�HVDVÕ �QDVÕ O �\Õ OGÕ]ODU �YH�RQODUÕQ�GRODúÕPÕ� LVH� �

0DFKLDYHO¶GH�GH�oÕNDUGÕU��)LOR]RIXQ�ILNLUOHUL�QH�GHUHFH�KDYDL\VH��SROLWLNDFÕQÕQ�

DKOkNÕ�GD�R�GHUHFH�ER]XNWXU��%X�L÷UHQo�SROLWLNDFÕQÕQ�HQ�WLNVLQo�VXoODUÕ�

|÷UHWLUNHQ�J|VWHUGL÷L�KD\DVÕ]OÕ÷ÕQ�HúL�HPVDOL�EXOXQDPD]��2QXQ�G�ú�QFH�



��

ELoLPLQH�J|UH�KHGHIOHUL�oÕNDU�YH�WXWNX�ROGX�PX��HQ�KDNVÕ]��HQ�FDQDYDUFD�

GDYUDQÕúODU�PHúUX�ROX\RUODU��7HEH¶D��KD\DW�YH�|O�POHUL�K�N�PGDUÕQ�NH\ILQH�

NÕVÕQWÕVÕ]FD�ED÷OÕ�N|OHOHUGLU��DúD÷Õ�\XNDUÕ�ELU�D÷ÕOGDNL��V�W�YH�\�QOHUL�VDKLELQH�

\DUÕ\DQ�YH�EX�VDKLELQ�FDQÕ�LVWH\LQFH�NHVWLUGL÷L�NR\XQODU�JLEL´����

&HYDE�Õ�P�PH\\L]�NÕVPÕQGD��o�QF��E|O�P�Q�LON�SDUDJUDIÕQÕQ�LON�F�POHOHUL�

WHUF�PH�HGLOPLú��GHYDPÕ�DWODQPÕúWÕU��%X�LON�SDUDJUDI��RULMLQDO�PHWLQGHQ�IDUNOÕ�ROXS�

P�WHUFLPLQ�\RUXPXGXU��%X�E|O�PH�DLW � LON�G|UW�SDUDJUDI�oHYLULOPHPLúWLU��7HUF�PH�

ROXQPD\DQ�PHWLQLQ�|]HOOL÷L��2QEHúLQFL�\�]\ÕO�ELOLP�YH�VDQDWÕQD�GDLU�,,��)ULHGULFK¶LQ�

J|U�úOHULQH�GDLUGLU� 0HWLQLQ�LON�SDUDJUDIÕQÕ�DúD÷Õ\D�DOÕ\RUX]��

³2Q�EHúLQFL�\�]\ÕO��VDQDWODUÕQ�oRFXNOX÷X�JLEL�ELU�úH\GL��J|VWHUGL÷L�NRUXPD�LOH�

øWDO\D¶GD�/DXUHQW�GH�0HGLFLV�\HQLGHQ�KD\DW�YHUGL�RQODUD��\DOQÕ]��0DFKLDYHO¶LQ�

]DPDQÕQGD�EX�VDQDWODU�YH�ELOLPOHU�KHQ�]�]D\ÕI�YH�X]XQ�ELU�KDVWDOÕNWDQ�NDONPÕú�

JLEL\GLOHU��IHOVHIH�YH�JHRPHWUL�ILNUL�\D�D]�JHOLúPLú�\D�GD�KLoJHOLúPHPLú��\D�GD�

KLo�JHOLúPHPLúWL�YH�EXJ�QN��NDGDU�PDQWÕNOÕ�G�ú�Q�OPPH]GL��%LOJLQOHU�ELOH�GÕú�

SDUÕOWÕ\D��SDUODNOÕ÷Õ�RODQ�KHUúH\H�YXUXOXUODUGÕ��%|\OHFH��IDWLKOHULQ�X÷XUVX]�úDQ�

YH�ú|KUHWOHUL�YH�E�\�NOHUL\OH�ELU�oHúLW�VD\JÕ�\DUDWDQ�E�\�N�oDSWD�YH�GLNNDW�

oHNLFL�LúOHU��\XPXúDNOÕ÷D��KDNJ�GHUOL÷H��DFÕPD\D�YH�E�W�Q�L\L�QLWHOLNOHUH�WHUFLK�

HGLOLUGL��EXJ�QVH��LQVDQOÕN�GX\JXVX�ELU�IDWLKLQ�QLWHOLNOHULQGHQ�GDKD�ID]OD�WDNGLU�

WRSODPDNWDGÕU��G�Q\DQÕQ�\ÕNÕOPDVÕQD��VD\ÕVÕV]�LQVDQÕQ�GD�|OPHVLQH�VHEHS�RODQ�

R�NÕ\ÕFÕ�YH�WDúNÕQ�LKWLUDVODUÕ�WHúYLN�HWPH�oÕOJÕQOÕ÷Õ�GD�DUWÕN�NDONPÕúWÕU�RUWDGDQ��

KHUúH\�DGDOHW�V�]JHFLQGHQ�JHoLULUOL\RU�YH�LQVDQR÷OX�LoLQ�X÷XUVX]�ROGX÷X�

]DPDQ��IDWLKOHULQ�\L÷LWOLNOHULQGHQ�YH�DVNHUL�NDELOL\HWOHULQGHQ�WLNVLQWL\OH�\�]�

oHYLULOL\RU´����

,,�)ULHGULFK¶LQ�\XNDUÕGDNL�LIDGHOHULQGH��<HQLoD÷ �$YUXSDV ÕQ ÕQ �E L O LP�YH �

G�ú�QFHGH�2Q�EHúLQFL�\�]\ÕO�$YUXSD¶VÕQD��2UWDoD÷ÕQD��J|UH�QH�GHUHFH�PHVDIH�NDWHWPLú�

ROGX÷X�J|VWHULOPH\H�oDOÕúÕOPDNWDGÕU� �<D]DU��0DFKLDYHOOL¶QLQ � � R Q X Q � J | U � ú � Y H �

G� ú�QFH O H U L Q L Q �2 U W D o D ÷ ¶ D � D L W � R O G X ÷ X Q X � � < H Q L o D ÷ ¶ G D � K L o E L U úHNLOGH�

GLOOHQGLULOHPH\HFH÷LQL��JHUoHNOL÷LQL�YH�LúOHUOL÷LQL�ND\EHWWL÷LQL�LGGLD\D�oDOÕúPDNWDGÕU��

����+DWD\��D�J�H���V����������
����+DWD\� D�J�H��V�����������ø0��V��������



��

2QD�J|UH�$YUXSD��5|QHVDQV�D\GÕQODQPDVÕQÕ�\DúDPÕú��.LOLVHQLQ�ELOLP�YH�VDQDWODU��]HULQH�

DWWÕ÷Õ�NDUDQOÕN�|UW��NDOGÕUÕOPÕúWÕU��,,��)ULHGULFK��0DFKLDYHOOL¶QLQ�J|U�ú�YH�G�ú�QFHOHULQLQ�

EX�NDUDQOÕN�|UW�Q�Q�J|OJHVLQGH�\D]ÕOGÕ÷ÕQÕ�LGGLD�HWPHNWHGLU��2QXQFX�E|O�P�Q�LON�

SDUDJUDIÕQGDQ�VRQUD�\HUDODQ�IDNDW�WHUF�PH�HGLOPH\HQ�LNL�SDUDJUDIWD�,,��)ULHGULFK¶LQ�

<HQLoD÷�$YUXSDVÕQÕQ�ELOLP�YH�G�ú�QFHVLQL�\�FHOWHQ�DúD÷ÕGDNL�LIDGHOHUL�\HU�DOPDNWDGÕU��

³2�]DPDQODU�N�OOHUL�DUDVÕQGDQ�\HQLGHQ�GR÷PD\D�EDúOÕ\DQ�VDQDWODU�YH�LOLPOHU��

+ÕULWL\DQOÕ÷ÕQ�GR÷XúX��*RWODUÕQ�øWDO\D¶\Õ�VÕN�VÕN�LVWLOkVÕ�YH�ELU�VÕUD�DPDQVÕ]��

NDQOÕ�VDYDúODUÕQ�\DUDWWWÕ÷Õ�EDUEDUOÕ÷ÕQ�HWNLVL�DOWÕQGD\GÕODU�KDOD��%XJ�Q�PLOOHWOHU�

HVNL�DOÕúNDQOÕNODUÕQÕ�\HQLOHUOH�WÕUDPSD�HWPLú��J�oV�]�K�N�PGDUODU�NXGUHWOL�

NHVLOPLú��VDQDWODU�JHOLúPLú�YH�$YUXSD¶QÕQ�\�]��0DFKLDYHO¶LQ�\DúDÕ÷Õ�

\�]\ÕOGDNLQGHQ�W�P�IDUNOÕ�ROPXúWXU�

³2�HVNL�J�QOHULQ�ELU�ILOR]RIX�G|Q�S�\HQLGHQ�JHOVH\GL�G�Q\D\D��oRN�DSWDOODúÕU�

YH�NHQGLQL�oRN�ELOJLVL]�EXOXUGX��+DWWD�\HQL�IHOVHIHQLQ�GLOLQGHQ�ELOH�ELU�úH\�

DQODPD]GÕ��\HQL�J|NOHU�YH�WRSUDNODUOD�NDUúÕODúÕUGÕ� �N�UHPL]LQ�LoLQGH�

EXOXQGX÷XQX�VDQGÕ÷Õ�R�KDUHNHWVL]OLN��R�V�N�QHW�\HULQH��G�Q\D\Õ�YH�E�W�Q�

\ÕOGÕ]ODUÕ�G|QPH�YH�\HUoHNLPL�NDQXQODUÕQD�X\PXú��GH÷LúLN�\|U�QJHOHUGH�

J�QHúLQ�HWUDIÕQGD��J�QHúúLQ�GH�NHQGL�HNVHQL��]HULQGH�G|QG�÷�Q��J|U�UG���

'�ú�QFHOHULQGHNL�VDoPDOÕ÷Õ�WXPWXUDNOÕ�NRQXúPD�KHYHVLQLQ�NDSDOÕ�KDOH�

JHWLUGL÷L�YH�ELOJLVL]OL÷LQL�JL]OL\HQ�R�DFD\LS�NHOLPHOHU�\HULQH�RQD�JHUoH÷L�

VDGHOLNOH�YH�DoÕNOÕNOD�J|UPHVL�|÷UHWLOLUGL��ELU�URPDQGDQ�LOHUL�JLWPH\HQ�IL]L÷L�

\HULQH��RQD�NHVLQ��úDúÕUWÕFÕ�YH�KD\UDQOÕN�X\DQGÕUDQ�WHFU�EHOHU�VXQXOXUGX´����

<XNDUÕGDNL�LIDGHOHULQ�GDKD�VÕNÕ�DUJ�PDQODUOD�GHVWHNOHQGL÷L�ELU�EDúND�E|O�P�

P�WHUFLP�WDUDIÕQGDQ�\LQH�WHUF�PH�HGLOPHPLúWLU��2QVHNL]LQFL�E|O�P�Q�JLULúL�RODQ�YH�RQ�

DOWÕQFÕ�\�]\ÕOGD�ELOJL�IHOVHIHVLQLQ�ND\QDNODUÕ�YH�NXOODQGÕ÷Õ�\|QWHPOHUH�LOLúNLQ�,,��

)ULHGULFK�WDUDIÕQGDQ�GLOH�JHWLULOHQ�HOHúWLULOHU��%DWÕ�IHOVHIHVLQLQ�HSLVWHPRORMLN�ELU�VLVWHP�

DUD\ÕúÕQÕ�KLND\H�HGHUNHQ��D\QÕ�]DPDQGD�'HVFDUWHV�LOH�/HLEQLW]¶LQ�ELOJL\H�XODúPDN�LoLQ�

NXOODQGÕ÷Õ�\|QWHP�YH�DUD\ÕúODUÕ�LONHO�RODUDN�GH÷HUOHQGLUPHNWH�YH�VDGHFH�ELU�³PHUDN´�

G�]H\LQGH�J|UPHNWHGLU��7HUF�PH�HGLOPH\HQ�LOJLOL�NÕVÕPÕ�DúD÷ÕGDGÕU�

��� +DWD\��D�J�H���V����������



��

³6LVWHP�]LKQL\HWL�LQVDQ�PDQWÕ÷Õ�LoLQ�KHU�]DPDQ�ELU�WHKOLNH�ROPXúWXU��JHUoH÷L�

\DNDODGÕNODUÕQÕ�VDQDQODUÕ�YH�G�ú�QFHOHULQH�WHPHO�HWWLNOHUL�ELU�ILNUH�J�O�QoFH�

NDSÕODQODUÕ�\DQÕOWPÕúWÕU��RQODUÕ�NLP�ROXUVD�ROVXQODU��JHUoH÷LQ�DUDúWÕUÕOPDVÕQGD�

GDLPD�\ÕNÕFÕ�RODFDN�RODQ�SHúLQ�\DUJÕODUOD�PHúJXO�HWPLúWLU��|\OH�NL�VLVWHP�

PHUDNOÕODUÕ�RUWD\D�NDQÕWODUD�GD\DQDQ�ELU�úH\�NR\PDNWDQ�oRN�URPDQ�PH\GDQD�

JHWLUPLúOHUGLU��

³(VNLOHULQ�JH]HJHQOHU�DOHPL��'HVFDUHWHV¶ÕQ�\ÕOGÕ]ODUOD�LOJLOL�GRODúÕPÕ�VLVWHPL��

/HLEQL]¶LQ�UXKOD�Y�FXW�DUDVÕQGD�|QFHGHQ�NXUXOPXú�ELU�X\XP�EXOXQGX÷X�

QD]DUL\HVL�PHUDNÕQ�VHEHS�ROGX÷X�\DQÕOPDODUGDQGÕU��%X�ILOR]RIODU�KLo�

WDQÕPDGÕNODUÕ�YH�WDQÕPDN�]DKPHWLQH�ELOH�NDWODQPDGÕNODUÕ�ELU�PHPOHNHWLQ�

KDULWDVÕQÕ�\DSPD\D�NDONÕúPÕúODUGÕU��ELUNDo�úHKULQ�YH�QHKULQ�DGODUÕQÕ�ELOPLúOHU�

YH�RQODUÕ�PXKD\\LOHOHULQLQ�QDVÕO�KRúXQD�JLWPLúVH�|\OH�\HUOHúWLUPLúOHUGLU��

6RQUDODUÕ��EX�]DYDOOÕ�FR÷UDI\DFÕODUÕ�XWDQGÕUDFDN�ELU�úH\�ROGX��%DúND�PHUDNOÕODU�

EX�oRN�J�]HO�WDVYLU�HGLOPLú�PHPOHNHWOHUGH�\ROFXOXN�HWWLOHU��EX�\ROFXODUD�GD�

ELULQH�NÕ\DV��|WHNLQH�GH�WHFU�EH�GHQHQ�LNL�úH\�UHKEHUOLN�HWWL��EX�DGDPODU��EX�

úHKLUOHULQ�EX�QHKLUOHULQ� �\HUOHU�DUDVÕQGDNL�EX�PHVDIHOHULQ�|WHNLOHULQ�

GHGLNOHULQGHQ�KHU�QRNWDGD�oRN�GH÷LúLN�ROGXNODUÕQÕ�J|UHUHN�KD\UHWOHU�LoHULVLQGH�

NDOGÕODU�

³6LVWHP�KÕUVÕ �\DOQÕ]�I L OR]RIODUD�|]J��ELU �oÕ OJÕQO ÕN�ROPDNOD�NDOPDGÕ� �

SROLWLNDFÕODUÕ�GD�VDUGÕ��%X�oÕOJÕQOÕ÷D�G�úHQOHULQ�EDúÕQGD�0DFKLDYHO�EXOXQXU´����

$QWL�0DFKLDYHOOL¶LQ�EHúLQFL�E|O�P�QGH��,,��)ULHGULFK¶LQ�6NRODVWLN�G�ú�QFH\H�

\|QHOLN�HOHúWLULOHULQL�LoHUHQ�LON�EHú�SDUDJUDI�GD�oHYLULOPHPLúWLU��øQVDQ¶ÕQ�RQWRORMLN�YDUOÕ÷Õ�

�]HULQH�\DSÕODQ�WDUWÕúPDODUGD�VNRODVWLN�J|U�ú��DNOÕ�\DGVÕGÕ÷Õ�LoLQ�HOHúWLUHQ�,,��)ULHGULFK��

EX�NÕVÕPGD�0DFKLDYHOOL¶L�NLOLVH�PDQWÕ÷ÕQÕ�SD\ODúPDNOD�VXoODPDNWDGÕU��

³øQVDQ�DNOÕ�RODQ�LNL�D\DNOÕ�YH�W�\V�]�ELU�KD\YDQGÕU��øVNRODVWLN�IHOVHIHQLQ�EL]�

\DUDWÕNODU�KDNNÕQGD�YDUGÕ÷Õ�NDUDU�EXGXU��%X�WDQÕPODPD�ED]Õ�NLPVHOHU�LoLQ�

\HULQGH�RODELOLUVH�GH�E�\�N�oR÷XQOXN�LoLQ�oRN�\DQOÕúWÕU��o�QN��oRN�D]�NLúLQLQ�

DNOÕ�EDúÕQGDGÕU��9H�ELU�NRQX��]HULQGH�|\OH�ROVDODU�ELOH�EXQXQ�WDP�WHUVL�

��� +DWD\��D�J�H���V����������



��

ROGXNODUÕ�ELQOHUFHVL�YDUGÕU��'HQHELOHFHN�úH\�úXGXU��LQVDQ�ILNLUOHUL�NDIDVÕQGD�

\DUDWÕS�RQODUÕ�ELUDUD\D�JHWLUHQ�ELU�KD\YDQGÕU��L\L�G�ú�QHQL�N|W��G�ú�QHQH��

LQVDQOÕ÷Õ�VHYHQL�RQX�H]HQH��VD\ÕQ�&DPEUDL�SLVNRSRVXQX�)ORUDQVD¶QÕQ�WLNVLQo�

SROLWLNDFÕVÕQD�\DNODúWÕUDQ�GD�EX�QRNWDGÕU � 0DFKLDYHO�DNOÕ�NHQDUD�DWWÕ\VD��

LQVDQOÕ÷D�\DUDúPÕ\DQ�ELU�ELoLPGH�G�ú�QG�\VH��EXQX�HQ�EHOLUOL�RODUDN�EX�

E|O�PGH�J|VWHUPLúWLU��%XUDGD�ELU�K�N�PGDUÕQ�\HQL�HOH�JHoLUGL÷L�X\JDU�YH�

FXPKXUL\HWoL�ELU�GHYOHWL�ELU�GDKD�ND\EHWPHPHN�LoLQ��o�\RO�NR\X\RU�RUWD\D�

�«��<HQL�HOH�JHoLULOPLú�X\JDU�ELU�GHYOHW�KDUDo�YHUHQ�ELU�WkEL�KDOLQH�VRNXOPDOÕ��

RUD\D��EX�PHPOHNHWL�VL]LQ�LoLQ�PXKDID]D�HWPHN��]HUH�RWRULWH\L�HOLQGH�WXWDFDN�

D]�VD\ÕGD�LQVDQ�\HUOHúWLULOPHOL´����

2Q�ELULQFL��E|O�PGH�P�WHUFLP��<XQDQ�úHKLU�GHYOHWOHUL�YH�K�N�PGDUODUÕQÕQ�

NDKUDPDQOÕN�YH�VDYDú�KLND\HOHULQL�HOH�DODQ�ELU�SDUDJUDIÕ�WHUF�PH�HWPHPLú��DWODPÕúWÕU��

5RPD�GHYOHWLQL�\�FHOWHQ�LIDGHOHUL�LoHUHQ�EX�PHWLQ�úX�úHNLOGHGLU�

³%XQX�/HRQLGDV¶ÕQ�7KHUPRS\OHV¶GHNL�\L÷LWoH�PXNDYHPHWL��EDúND�ELU�]DPDQ�

LVH�0DNHGRQ\DOÕODUÕQ�<XQDQOÕODUD�\HQLOPHVL�YH�OHM\RQODUÕ�VDGH�5RPDOÕ�

YDWDQGDúODUÕQGDQ�NXUXOX�ROGX÷X�V�UHFH�5RPDOÕODUÕQ�úDúÕUWÕFÕ�IHWLKOHUL�JLEL�

|UQHNOHUOH�GHVWHNOHPHN�P�PN�QG�U��'�Q\D\Õ�EX�DQOÕ�úDQOÕ�YH�JXUXUOX�

FXPKXUL\HWLQ�EX\XUX÷X�DOWÕQD�VRNDQ�\DEDQFÕ�GH÷LO��PLOOL�DVNHUOHU�ROPXúWXU´����

2Q�LNLQFL�E|O�P�Q�LON�LNL�SDUDJUDIÕ�GD�DQWLNoD÷ÕQ�ILOR]RIODUÕQD�J|QGHUPH�

\DSPDNWDGÕU��3ODWRQ¶XQ�$NDGHPLVL¶QH�YXUJX�\DSDQ�E|O�P�P�WHUFLPFH�DWODQPÕúWÕU��

<D]DU��\XNDUÕGD�GD�LIDGH�HWWL÷LPL]�JLEL�DQWLNoD÷�ILOR]RI�YH�GHYOHW�DGDPODUÕ\OD�DODNDOÕ�

E|O�POHUL�WHUF�PH�HWPHPHNWHGLU��%XUDGD�2VPDQOÕ�G�ú�Q�U�YH�\D]DUODUÕQÕQ�JHQHO�

LWLEkUL\OH�EX�WDYUD�VDKLS�ROGX÷X�NDQDDWL�X\DQPDPDOÕGÕU��%LUoRN�VL\DVHW�PHWQLQGH�$ULVWR�

YH�3ODWRQ¶XQ�J|U�úOHULQH��HVHUOHULQH��\XQDQ�K�N�PGDUODUÕQÕQ�X\JXODPDODUÕQD�\HU YHULOLU��

%X�HVHUOHUGHQ�HQ�EHOLUJLQ�|UQHN�$NKLVDUL¶QLQ�8VXO�¶O�+LNHP�)v�1L]DPL¶O��ÆOHP�LVLPOL

VL\DVHWQDPHVLGLU��0�WHUFLPLQ�EX�EDKLVOHUL�WHUF�PH�HWPH\Lú�QHGHQL�PHWLQOHULQ�ELOJL�YH�

DQODP�EDNÕPÕQGDQ�G�]H\L�LOH�GH�DODNDOÕ�RODELOLU��$WODQDQ�PHWLQ�úX�úHNLOGHGLU�

����+DWD\��D�J�H��V���������
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³øONoD÷ÕQ�E�W�Q�ILOR]RIODUÕ�DUDVÕQGD��HQ�ELOJHOHUL��HQ�KDNJ�GHU��DOoDN�J|Q�OO��

RODQODUÕ�HOEHWWH�NL�\HQL�$NDGHPL¶QLQ�ILOR]RIODUÕ\GÕ��NDUDUODUÕQGD�WHPNLQOL�

ROGXNODUÕQGDQ�ELUúH\L�NDEXO�\D�GD�UHGGHWPHNWH�KLo�DFHOH�HWPH]OHU��R\ODUÕQÕ�

VXQDUNHQ QH�J|U�Q�úH�GD\DQDQ�NDQÕQÕQ�QH�GH�DWHúOL�PL]DoODUÕQÕQ�HWNLVL�DOWÕQGD�

NDOÕUODUGÕ�

³*|Q�O�LVWHUGL�NL�0DFKLDYHO�EX�ILOR]RIODUÕQ�|Oo�O��KDOOHULQGHQ�ID\GDODQPÕú�

ROVXQ�YH�PXKD\\LOHVLQLQ�RQX�VÕN�VÕN�PDQWÕN�YH�G�]HQ�\ROXQGDQ�oHYLUHQ�R�

FRúNXQ�EXOXúODUÕQD�NHQGLQL�NDSWÕUPDPÕú�ROVXQ´����

$QWL�0DFKLDYH O O L �E|O�P�Q�Q�WHUF�PH�YH� WDVQLILQGH�LNLQFL�RODUDN�WHVSLW�

HWWL÷LPL]�KXVXV� 3ULQFH�NÕVPÕQGD�GD�EHQ]HU�úHNLOGH�ROGX÷X�JLEL��P�WHUFLPLQ�ED]Õ�

E|O�POHUGH�PHWLQ�LoHULVLQGH�NRQX\D�|UQHN�RODUDN�YHULOPLú�ROD\ODUÕ��WDULKL�úDKVL\HWOHULQ�

LVLPOHULQL��NLWDS�DGODUÕQÕ�PHWLQ�GÕúÕQGD�EÕUDNPÕú�ROGX÷XGXU��%LU�F�POH�YH\D�ELUNDo�VDWÕUÕ�

NDSVD\DQ�EX�W�U�HNVLNOLNOHU��|]HOOLNOH�RUWDoD÷�EDWÕ�IHOVHIHVLQLQ�WHPVLOFLOHULQH��RQODUÕQ�

HVHUOHULQH�\DSÕODQ�J|QGHUPHOHUL�LKWLYD�HWPHNWHGLU���

%X�W�U�IDUNOÕOÕNODUD�LúDUHW�HWPHN�JHUHNLUVH��DOWÕQFÕ�E|O�PGH�2ULMLQDO�PHWLQGH�\HU�

DODQ�DúD÷ÕGDNL�ELU�F�POH�WHUF�PHGH�\RNWXU��³&RUQHLOOH¶LQ�NDKUDPDQODUÕQD�J|UH�WDVYLUH�

NDONPD\DOÕP��5DFLQH�NDKUDPDQODUL\OH�\HWLQHOLP��EX�GD�\HWHU�GH�DUWDU´�����<LQH�DOWÕQFÕ�

E|O�PGH�WDULKL�NLPOL÷L�RODQ�LVLPOHU�WHUF�PHGH�HNVLNWLU��³7KHVHXV��+LHURQ��0XKDPPHW��

:LOOLDP�3HQQ´�����6HNL]LQFL�E|O�PGH�GH�úX�NÕVÕP�\RNWXU��2ULMLQDO�PHWLQGH�\XNDUÕGDNL�

DQODPGDQ�IDUNOÕ�RODUDN�úX�úHNLOGH�ELU�F�POH�JHoPHNWHGLU��³.X]H\LQ�$OH[DQGUH¶ÕQÕ�

\DNÕQGDQ�WDQÕPÕú�RODQ�ELUoRN�LQVDQ�GD��3RORQ\D¶\Õ�RQXQ�GH÷LO�4XLQWH�&XUFH¶�Q�\DNÕS�

\ÕNWÕ÷ÕQÕ��6WDQLVODV¶ÕQ�GD�$EGRORPLQH�|UQH÷LQGH�ELU�NÕUDO�ROGX÷XQX�YH�3ROWDZD�

ER]JXQXQD�$UEHOHV�VDYDúÕQÕQ�\RO�DoWÕ÷ÕQÕ�ÕVUDUOD�V|\OHUOHU´�����'RNX]XQFX�E|O�PGH�GH�

EHQ]HU�úHNLOGH�ELU�SDUDJUDI�DWODQPÕúWÕU��$WODQDQ�NÕVÕP�úXGXU��³øo�VDYDúODU�PRQDUúLN�ELU�

GHYOHW�LoLQ�N|W��LVH��|]J�U�ELU�GHYOHW�LoLQ�GDKD�GD�N|W�G�U��RQODU�LoLQ�|O�PO��ELU�

KDVWDOÕNWÕU�EX��EX�VD\HGH�6\OD¶ODU�5RPD¶GD�GLNWDW|UO�÷��PXKDID]D�HWWLOHU��6H]DU¶ODU�

KDONÕQ�HOLQH�YHULOHQ�VLODKODUOD�LGDUH\L�HOH�JHoLUGLOHU��&URPZHOOHU�WDKWD�oÕNPD\Õ�
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����+DWD\��D�J�H���V������
����+DWD\��D�J�H���V������
��� +DWD\��D�J�H���V������



��

EHFHUGLOHU´���� 2Q�DOWÕQFÕ�E|O�PGH�³WÕSNÕ�ID]LOHWLQ�\ROXQX�J|VWHUPHN�JHUHNWL÷LQGH�

)pQHORQ¶D�7HODPFKXV¶XQ�PRGHO�ROPDVÕ�JLEL´�LIDGHOHUL�WHUF�PH�HGLOPHPLúWLU�����<LUPLQFL�

E|O�PGH�,,��)ULHGULFK��0ROLHUH¶LQ�0LVDQWKURSH�Y H �6FDSLQ¶LQ�'RODEODUÕ�HVHUOHULQL�

]LUHWPHNWHGLU��0�WHUFLP�EX�NÕVÕPÕ�GD�DWODPÕúWÕU�����

ho�QF��RODUDN�WHVSLW�HWWL÷LPL]�KXVXV� P�WHUFLPLQ�|]HOOLNOH�,,��)ULHGULFK¶LQ�

\D]GÕ÷Õ �NÕV ÕPD�ID]ODFD�P�GDKDOH�HWPLú�ROPDVÕGÕU��0XKWHPHOHQ�P�WHUFLP��WHIHUUXDW�

RODUDN�J|UG�÷��ED]Õ�X]XQ�EDKLVOHUL DWODPÕú�\D GD�NÕVDOWDUDN�WHUF�PH\H�DOPÕúWÕU��7HUF�PH�

HGLOPH\HQ�X]XQ�EDKLVOHUH�|UQHN�RODUDN�RQXQFX�E|O�P�Q�VRQ��o�SDUDJUDIÕQÕ�����RQ�DOWÕQFÕ�

E|O�P�Q�LON�SDUDJUDIÕQGDQ�VRQUDNL�LNL�SDUDJUDIÕ�J|VWHUHELOLUL]����

0�WHUFLP��,,��)ULHGULFK¶LQ�0DFKLDYHOOL¶OH�DODNDOÕ�E�\�N�ELU�|INH�YH�WDKNLUOH�

\D]ÕOPÕú�ED]Õ�LIDGHOHULQL�GH�PHWLQ�GÕúÕQGD�EÕUDNPÕúWÕU��%XQD�|UQHN�RODUDN�2Q�ELULQFL�

E|O�P�Q�VRQ��o�SDUDJUDIÕQÕ�J|VWHUHELOLUL]�

�³%X�E|O�P���0DFKLDYHO¶LQ�EDQD�SHN�JDULS�J|U�QHQ�ELU�F�POHVLQL�HOH�DOGÕNWDQ�

VRQUD�ELWLUHFH÷LP��³9HQHGLNOLOHU��GL\RU��NÕWDODUÕQD�NXPDQGD�HGHQ�&DUPDJQROH�

G�NDVÕQGDQ�oHNLQHUHN��RQXQ�EX�G�Q\D�RQXQ�EX�G�Q\D�LOH�LOJLVLQL�NHVPHN�

]RUXQGD�NDOGÕODU´�

³øWLUDI�HGHULP�NL�ELULQLQ�EX�G�Q\D�LOH�LOJLVLQL�NHVPHN�]RUXQGD�NDOPDQÕQ�QH�

GHPHN�ROGX÷XQX�DQODPÕ\RUXP�EHQ��PH÷HU�NL�EX�RQX�DUNDGDQ�YXUPDN��

]HKLUOHPHN��NDWOHWPHN��NÕVDFDVÕ�RQX�|OG�UPHN�GHPHN�ROVXQ��$OoDNOÕ÷ÕQ�SLUL�

RODQ�EX�DGDP��E|\OHFH�GH\LPOHUL�\XPXúDWPD�\ROX�LOH�HQ�NDUD�HQ�FDQLFH�

KDUHNHWOHUL�J�QDKVÕ]�KDOH�VRNDFD÷ÕQÕ�VDQÕ\RU�

³gO�PGHQ�V|]�HGHUNHQ�<XQDQOÕODUÕQ�GRODPEDoOÕ�V|]OHU�V|\OHPHN�DGHWOHUL\GL�

o�QN��|O�P�Q�NRUNXQo�WDUDIÕQD�JL]OL�ELU�LUNLOPH�GX\PDGDQ�GD\DQDPD]ODUGÕ��

0DFKLDYHO�GH�FLQD\HWOHUL�GRODPEDoOÕ�V|\O�\RU��o�QN���NDIDVÕQD�NDUúÕ�LV\DQ�

HGHQ�\�UH÷L�DSDoÕN��|÷UHWWL÷L�L÷UHQo�DKODND�GD\DQDPD]GÕ�
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³øQVDQ�NHQGLVLQL�EDúNDODUÕQD�oÕUÕOoÕSODN�J|VWHUPHNWHQ�XWDQGÕ÷Õ�YH�NHQGLQL�

LQFHOHPH�DQÕQGDQ�NDoÕQGÕ÷Õ�]DPDQ�QH�KD]LQ�ELU�GXUXPD�G�úHU�´����

<DSPÕú�ROGX÷XPX]�PHWLQ�WDKNLNL�J|VWHUPLúWLU�NL�P�WHUFLP�PHWQL�WHUF�PH�

HGHUNHQ�D\QÕ�]DPDQGD�\HQLGHQ�LQúD�HWPLúWLU��+HP�3ULQFH�PHWQLQL�KHP�GH �$QWL�

0DFKLDYHOOL�PHWQLQL�2VPDQOÕ�7�UNoHVLQH�ND]DQGÕUÕUNHQ�2VPDQOÕ�VL\DVHW�YH�G�ú�QFH�

VLVWHPL�YH�RQXQ�WHPVLOFLOHULQLQ�ELUWDNÕP�WHUFLK�YH�\|QHOLPOHULQL�GH�KHVDS�HGHUHN�WHUF�PH�

PHWQL�³\HQLGHQ´�\D]PÕúWÕU� &XPKXUL\HW�VLVWHPL�LOH�LOJLOL�,,��)ULHGULFK¶LQ�\D]PÕú�ROGX÷X�

ED]Õ�NÕVÕPODU�WHUF�PH�HGLOPHPLúWLU��%X�W�U�WHYFLKOHUGH�P�WHUFLPLQ�2VPDQOÕ�VL\DVHW�

G�Q\DVÕQÕQ�WHPD\�OOHULQL�NRUXGX÷XQX�LGGLD�HWPHN�oRN�GD�\DQOÕú�ROPD\DFDNWÕU�

$\UÕFD�NLWDSWD�\HU DODQ�YH�,,��)ULHGULFK¶LQ��K�N�PGDUOÕN�WDKWÕQD�KD]ÕUODQDQ�ELU�

SUHQV�ROPDVÕ\OD�WDPDPHQ�WH]DW�ROXúWXUDFDN�G�ú�QFH�YH�LGGLDODU�GLNNDW�oHNLFLGLU��

&XPKXUL\HW�VLVWHPLQL�\�FHOWHQ��NUDOODUÕQ KÕUV�X�WDPDODUÕQÕQ�EX�VLVWHP�|Q�QGH�HQ�E�\�N�

HQJHO�ROGX÷XQX�YXUJXOD\DQ�3UXV\D�NUDOÕQÕQ��FXPKXUL\HW�VLVWHPL�LOH�DODNDOÕ�DúD÷ÕGD�\HU�

DODQ�WDNGLUNDU�LIDGHOHUL�oHYLULOPHPLúWLU��'RNX]XQFX�E|O�P�Q�VRQ��o�SDUDJUDIÕ RODQ�

NÕVÕP�úX�úHNLOGHGLU��

³.DOGÕ�NL�PXWOXOX÷XQ�QH�ROGX÷XQX�ELOHQ�YH�|\OH�ROPD\D�FDQ�DWDQ�DGDPODUGDQ�

|]J�UO�NOHULQGHQ�YD]�JHoPHOHULQL�LVWHPH\H�NDONÕúÕOPDPDOÕGÕU�

³%LU�NÕUDO��LUDGH�YH�NXGUHWL\OH�L\LOL÷LQL�J|VWHUHUHN�YH�X\JXOD\DUDN�|GHYLQL�

\HULQH�JHWLUPH\H�QL\HWOL�ROVD�ELOH��ELU�FXPKXUL\HWoL\L��|UQH÷LQ�ELU�&DWRQ¶X�ELU�

/LWWHOHWRQ¶X�PRQDUúLN�ELU�LGDUHQLQ�HQ�L\L�K�N�PHW�úHNOL�ROGX÷XQD�KLo�

LQDQGÕUDPD]VÕQÕ]��.DEXO��GL\HFHNWLU�VL]H��DPD�K�N�PGDUODUÕQ�EX�DQND�NXúX�

QHUHGH�EXOXQXU"�(IOkWXQ¶XQ�NDIDVÕQGDNL�DGDPGÕU�EX��XVWD�ELU�KH\NHOWÕUDúÕQ�

GH÷LúLN�NÕUN�J�]HOOL÷L�ELUOHúWLUHUHN�PH\GDQD�JHWLUGL÷L�YH�\DOQÕ]�PHUPHU�RODUDN�

PHYFXW�ROPXú�0HGLHLV¶QLQ�9HQ�V¶�G�U�EX��øQVDQOÕ÷ÕQ�]DDIODUÕQÕ�ELOLUL]��

DU]XODUÕQ�VÕQÕUVÕ]�LVWH÷LQH�YH�WDKWÕQ�oHNLFLOL÷LQH�GD\DQDELOHFHN�ID]LOHWOL�NLúLOHUGH�

D]GÕU��0HYFXW�ROVD\GÕ�H÷HU��0DFKLDYHO��VL]LQ�SHN�PHWDIL]LN�PRQDUúLQL]�

\HU\�]�QGH�ELU�FHQQHW�ROXUGX��DPD�EXJ�QN��KDOL\OH�EDVNÕ��G�Q\D\Õ�DúD÷Õ�

\XNDUÕ�JHUoHN�ELU�FHKHQQHPH�oHYLUPHNWHGLU�
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³øNLQFL�G�ú�QFHP�0DFKLDYHO¶LQ�DKOkNÕ�KDNNÕQGDGÕU��2QD�J|UH��oÕNDU��L\L�YH�

N|W��E�W�Q�LúOHULQ�EHO�NHPL÷LGLU��EXQX�RQXQ�\�]�QH�QH�NDGDU�YXUVDP�D]GÕU��

*HQHO�NDQÕ\D�J|UH��]RUED�ELU�VLVWHPGH�oÕNDUÕQ�oRN�\HU�WXWWX÷X��DGDOHW�YH�

G�U�UVWO�÷�Q�LVH�KLo�\HUL�ROPDGÕ÷Õ�GR÷UXGXU��\DOQÕ]��VD÷ODP�YH�WHPL]�ELU�

DKOkNLQ�NXUDOODUÕQD�X\PÕ\DQ�L÷UHQo�SROLWLNDQÕQ�N|N�Q��ND]ÕPDN�ER\QXPX]XQ�

ERUFXGXU��0DFKLDYHO�G�Q\DGD�KHUúH\LQ�oÕNDUD�J|UH�\DSÕOPDVÕQÕ�LVWL\RU��WÕSNÕ�

FL]YLWOHULQ�LQVDQODUÕ��7DQUÕ�VHYJLVLQL�EÕUDNÕS�úH\WDQ�NRUNXVX�LOH�NXUWDUPDN�

LVWHPHOHUL�JLEL��+DUHNHWOHULPL]LQ�WHN�HWNHQL�ID]LOHW�ROPDOÕGÕU��d�QN��ID]LOHW�

GL\HQ�DNÕO �GHU� �ELUELU LQGHQ�D\UÕ OPD]�úH\OHUGLU �EXQODU �YH�DNOD�X\JXQ�

GDYUDQÕOPDN�LVWHQGL÷L�V�UHFH�GH�E|\OH�RODFDNODUGÕU��0DQWÕNOÕ�RODOÕP�úX�KDOGH��

o�QN��EL]L�KD\YDQGDQ�D\ÕUDQ�D]ÕFÕN�DNÕO��PHYFXGL\HWLPL]L�ERUoOX�ROGX÷XPX]�

L\L�7DQUÕ¶\D�\DNODúWÕUDQ�GD��L\LOLNWLU´���

$QWL�0DFKLDYHOOL�NÕVPÕQGD�P�WHUFLPLQ�WDPDPÕ\OD�NHQGLQLQ�LQúD�HWWL÷L�ELU�

E|O�P�GH�YDUGÕU��2Q�G|UG�QF��E|O�PGH�0DFKLDYHOOL¶QLQ�LQVDQ�KD\DWÕQÕ�\|QOHQGLUHQ��

LOLúNLOHULQL�EHOLUOH\HQ�HQ�HWNLQ�GX\JXQXQ�oÕNDU�GX\JXVX�ROGX÷XQD�GDLU�LOHUL�V�UG�÷��

ILNLUOHU� ,,��)ULHGULFK�WDUDIÕQGDQ�VHUW�ELU�GLOOH�HOHúWLULOPLúWLU��0�WHUFLP�EX�E|O�P��

WHUF�PH�HWPHPLú��\HULQH��,,��)ULHGULFK¶LQ�ILNLUOHUL\OH�GH�|UW�úHQ��\HQL�ELU�E|O�P�

\D]PÕúWÕU�

0HWLQOHU�DUDVÕQGD�\DSPÕú�ROGX÷XPX]�NDUúÕODúWÕUPDODUGD��VÕQÕUOÕ�VD\ÕGD�ROVD�GD

DQODP�VDSPDODUÕQÕQ�ROGX÷XQX�WHVSLW�HWWLN��7HUF�PHOHULQGH�PDQD�IDUNOÕOÕ÷Õ�RODQ�\HUOHUH�

EXUDGD�LúDUHW�HWPHN�LVWL\RUX]��%HúLQFL�E|O�PGH�ELU�F�POHGH�DQODP�VDSPDVÕ�YDUGÕU�

<D]PD �PH W L QGH � DúD÷ÕGD� W Õ UQDN � LoHU LV LQH �D O ÕQDQ �N ÕVPÕQ � WH UF�PHVLQGH�DQODP�

IDUNOÕODúPÕúWÕU��

³0HUYLGLU�NL�NDo�VHQH�PXNDGGHP�N�UVL�L�PHPOHNHW�L øQJLOWHUH�RODQ�/RQGUD�

NDVDEDVÕQGD�ELU�øQJLOL]O��NHQGLVLQL�KHOkN�HG�E�³Svú�L�WDKWD�VHQHG�YH�EXOXQDQ�

YDVL\HWQDPHVLQGH�ú|\OH�WDKUvU�HWPLú�NL��3vúLQ�NHQG�P��LKOkN�HWWLP�LúWH�WDPDP�Õ�

P�ON��]k\L' etmemek içün pîúLQ�KDUDE�HGHQ�KkNLPLQ�KDUHNHWL�EXQD�P�úDELK�YH�

��� +DWD\��D�J�H��V������
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PXYkIÕNGÕU¶´���� �%X�F�POH��øQJLOL]FH�PHWLQGH�YH�+DWD\�oHYLULVLQGH�DQODP�úX�

úHNLOGHGLU��³�«��PDVDVÕQGD�ELU�SXVXOD�EXOXQGX��RQGD�KLo�KDVWD�ROPDPDN�LoLQ�

FDQÕQD�NÕ\GÕ÷ÕQÕ�\D]Õ\RUGX��dDUH�KDVWDOÕNWDQ�EHWHU�GH÷LO�PL\GL�DFDED"´����

%HúLQFL�E|O�PGH�\LQH�úX�LIDGHOHULQ�oHYLULVLQGH�DQODP�IDUNOÕODúPÕúWÕU��

³9H�0XVDQQLILQ�LQVDQL\HWWH�DODNDVÕ�ROPDPDNOD�EX�NHOkPÕQD�LQVkQL\HW�YH�

kGHPL\\HW�NkµLGHVL��]UH�FHYDE�DEHV�ROXE�\LQH�L'lâm ve tefhîm murad eyOHGL÷L�

KkNLPOHULQ�PDVODKDW�YH�PHQIDDWOHUL�LNWL]kVÕQÕ�WDDUUX]�YH�EX�YHFK��]UH�FHYDE�

YHULULP�NL´��øQJLOL]FH�PHWLQGH�YH�7�UNoH�WHUF�PHVLQGH�\XNDUÕGD�WÕUQDN�

LoHULVLQGHNL�NÕVPÕQ�\HULQH�úX�LIDGHOHU�\HU�DOÕ\RU��³'LQ�YH�DKODNWDQ�\DUGÕP�

LVWHPHGHQ�GH�0DFKLDYHO¶L�EL]]DW�NHQGL�ILNLUOHUL\OH�RQGDNL�R�PHQIDDW�

G�ú�QFHVL\OH��NLWDEÕQÕQ�UXKX��WDSWÕ÷Õ�WHN�WDQUÕ���SROLWLND�YH�VXo�WDQUÕVÕ�GHPHN�

RODQ�R�PHQIDDWOH�ER]PDN�P�PN�QG�U´����

�����0�WHUFLP�7DUDIÕQGDQ�(NOHQHQ�.ÕVÕPODU��

7HF�PH�PHWLQGH�RULMLQDO�PHWLQOHUGH�ROPDGÕ÷Õ�KDOGH�ED]Õ�F�POH�YH�SDUDJUDIODU�

PHWQH�GDKLO�HGLOPLúWLU��0�WHUFLPLQ�PHWQH�GDKLO�HWWL÷L�EX�NÕVÕPODU�\D�WHUF�PH�HWPHGL÷L�

ELU�E|O�P�Q�\HULQH�\D]ÕODQ��\D�GD�DoÕNODPD�EDEÕQGD�NDOHPH�DOÕQDQ�PHWLQOHUGLU��$úD÷ÕGD�

EXQXQ�|UQHNOHULQL�YHUHFH÷L]�

$QWL�0DFKLDYHOOL¶LQ�,,��)ULHGULFK¶LQ�\D]GÕ÷Õ �³FHYDE�Õ�P�PH\\L]´LQ��o�QF��

E|O�P�QGH� RULMLQDO�PHWLQGH�ROPDGÕ÷Õ�KDOGH�PHWQH�LNL�SDUDJUDI�LODYH�HGLOPLúWLU��%X�

NÕVÕP�\D�EDúND�ELU�E|O�PGHQ�VHKYHQ��\D�GD�P�WHUFLPLQ�LODYHVL�RODUDN�PHWQH�JLUPLúWLU��

<D]PD�PHWLQGH�����YH�����VD\IDODUGD�\HUDODQ�EX�NÕVPÕ�DúD÷Õ\D�D\QHQ�DOGÕN��

³0HVHOk�$OWÕQFÕ�$OHNVDQ�>$OHNVDQGUH@�QDP�3DSDQÕQ�HI'âl�L�]HPvPHVL�VHEHEL\OH�

5LP�3DSDOÕ÷ÕQGDQ�D]OL�HVQkVÕQGD�PHQI�U�Õ�NXO�E�Õ�HQkP�RODQ�&HVVDU�%RUFL\D�

QDP�>��@�YHOHG�¶]�]LQkVÕ QkVÕ�PXNDGGHPD�I�]XOkQH�YH�P�WHJDOOLEkQH�DK]�

H\OHGL÷L�PHPkOLNL�\HG�L�WDVDOOXWXQGDQ�LVWLUGkG�ROXQXE�NHQG�V��GDKL�NHPkO�L�

KDNDUHW�LOH�LIQk�YH�L'dam olundu. Ve Milan ülkesine istilâ eden Galyas ,VIRUV�
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QkP�NLPHVQH\L�NLOLVD�LoLQGH�LNHQ�Qk�JkK��]HULQH�K�FXP�HG�E�NDWO�H\OHGLOHU�YH�

P�WHJDOOLE�YH�VDKLE�L � KX U�F � R O DQ �/RXLVH�,VIRUV�QkP�NLPHVQH�)UDQoH�

PHPOHNHWLQGH�]LNU�ROXQDQ�HIµDO�L�úHQL'asÕo�Q�WLPXUGDQ�PDVQ�µ��NDIHV�LoLQGH�

PDKEXVHQ�UXK�Õ�KDEvVLQL�WHVOLP�HWWL��9H�øQJLOWHUH¶GH�YkNLµ�øEXUJ�YH�/DQNDVWUR�

KkNLPOHUL�QHYEHWOH�ELUELUOHULQH�K�FXP�YH�LVWLOkODUÕQGDQ�DNÕEHW�¶O�HPU�LNLVL�GDKL�

KDUDE�YH�PX]PDKLOO�ROGXODU��9H�5�P�ND\VHUOHUL�KHU�ELUL�kKDUÕQD�K�FXP�YH�

PXWWDVÕODQ�PXNDWHOH�HWPHOHUL\OH�kKLU�L�NkU�GHYOHW�L�LVOkPL\\H�IXUVDW�EXOXE�

PH]E�UkQ�ND\VHUOHUL�WHGPvU�X�KDUDE�YH�GHYOHW�L�5XPL\\H\L�LVWLVKkE�HWWLOHU��9H�

EXQODUD�P�úkELK�QLFH�YkNÕkW�Õ � S� U �µLEHUGHQ�KHUNHVLQ�P�NkIkWÕ � �FLQV�L�

DPHOLQGHQ�ROGX÷X�]kKLU�ROXU�

³9H�EX�]DPDQ�Õ�DGDOHW�QLúkQGD�EX�PLVLOO��IHWUHW�YH�LQNÕODEÕQ�NÕOOHWLQH�VHEHE�

LOP�L�kGkE�X�DKOkN�kOHPH�P�QWHúLU�ROXE�FHPvµ�QHYµ�L�EHQv�DGHP�J�]HO�KDONODUD�

KHYHV�HG�E�KDú�QHW�YH�P�NkEHUH\L�ELU�PLNWDU�KLOP���P�Ok\HPHWH�WHEGvO�

HWPHOHULGLU��9kNÕ'an bu husûsda yani ta‘lîm�L�LOP�L�DGkE�YH�WHIKvP�L�IHQQ�L�

DKOkN�Õ�KDPLGH�LOH�PHPkOLN�L�$YUXSD¶\Õ�PDµP�U�HGHQ�HUEkE�Õ�IH]kLO�YH�

PD¶DULILQ�PHPQXQ�Õ�OXWI�X�NHUHPOHUL\L]´����

ho�QF��E|O�PGH�P�WHUFLP� 0DFKLDYHOOL¶ LQ �)UDQVD�NUDOÕ�/RXLVH¶QLQ�GHYOHW�

LGDUHVLQGH�EDúDUÕVÕ]OÕ÷ÕQÕQ�VHEHEOHULQL�L]DK�HWWL÷L�EDKLVWH� PHWQH�HNOHGL÷L�³.HQG�\H�

DNUDEDVÕQGDQ�ELU�NÕ]Õ�QLNDK�HWPH÷H´���� F �P O H V L � øQJLOL]FH�PHWLQGH�YH�7�UNoH�

WHUF�PHVLQGH�\RNWXU�

0�WHUFLPLQ�3ULQFH�PHWQL�oHYLULVLQGH�2QLNLQFL�E|O�PGH�ROPDGÕ÷Õ�KDOGH�PHWLQH

ELU�SDUDJUDI�HNOHPLúWLU��3DUDOÕ�DVNHUOHULQ�PDK]XUODUÕQÕQ�L]DK�HGLOGL÷L�EX�E|O�PGH�

P�WHUFLP��EX�SDUDJUDI�LOH�PHWLQ�LoHULVLQGH�YHULOHQ�|UQHNOHUH�LúDUHW�HWPHNWHGLU��

³=LUD�RO�DVNHU�PD÷OXE�YH�P�QKH]LP�ROXUODUVD�NHQG�\H�LUVkO�ROXQDQ�KkNLP�GDKL�

PD÷OXE�YH�P�QKH]LP�ROXU��9H�H÷HU�PDQV�U�YH�PX]DIIHU�ROXUODUVD�NHPkO�L�

JXUXU�LOH�>���@�PL\kQODUÕQGD�NHQG��PDVODKDW�YH�PHQIDDWOHULQL�PXNDGGHPD�

P�WHDµKKLG�ROGXNODUÕ�VDGDNDW�X�LVWLNDPHWH�WDNGvP�HG�E�EHONL�PH]E�U�KkNLPH�

V��L�NDVG�YH�LVWLOk�YH�kNÕEHW�¶O�HPU�PHPkOLNLQL�\HGLQGHQ�LQWL]kµ�NkLGHOHULQL�LFUk�
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H\OHGLNOHUL�NHUUkW�LOH�YkNLµ�ROXE�N�W�E�L�WHYkULK�L�PXKWHOLIHGH�WDKUvU�ROXQGX÷X�

YHFK��]UH�KHUQH�NDGDU�WDULK�kúLQDODUD�PDµO�P�LVH�GH�WH¶\LG�L�NHOkP�]ÕPQÕQGD�

EDµ]Õ�WHPVLOkW�QDNO�X�EH\DQ�ROXQPDN�P�QDVLE�J|U�Q�U�´����

2Q�LNLQFL�E|O�P�Q�VRQ��o�SDUDJUDIÕ�DVÕO�PHWLQGHQ�HVDV�LWLEkUL\OH�D\QÕGÕU��)DNDW�

P�WHUFLP�EX�E|O�P�Q�GHYDPÕQÕ�|]HWOH\HUHN�GDKD�NÕVD�ELU�PHWLQ�KDOLQH�JHWLUPLúWLU��g]HW�

PHWLQ�LOH�DVÕO�PHWLQ�DUDVÕQGDNL�IDUNOÕOÕNODUÕ�YH�P�WHUFLPLQ�PHWQH�P�GDKDOH�HWWL÷L�

NÕVÕPODUÕ�J|UHELOPHN�DPDFÕ\OD�KHU�LNL�NÕVÕPÕ�DúD÷Õ\D�DOÕ\RUX]��

³%LQDHQDOH\K�IXV�O�L�VkEÕNDGD�]LNUL�VHENDW�HGHQ�FH]LUH�L�6LFLO\D�KkNLPL��

>6LUHN�]DOÕ@�+LHURQ�QDP�NLPHVQH�K�N�PHWLQGH�P�VWDNLO�ROGXNGD�DVkNLU�L�

HFQHEL\\H\L�VHUGDUODUÕ\OD�ELU�YHFKLOH�GHIµ�P�PN�Q�ROPDGÕ÷ÕQGDQ�EL¶]�]DUXUH�

PHFP�µXQX�NÕOÕoWDQ�JHoLU�E�V�NNkQ�Õ�PHPOHNHWWHQ�P�FHGGHGHQ�DVNHU�WHUWLE�

H\OHGL�YH�)UDQoH�NUDOÕ�RODQ�<HGLQFL�&KDUOHV�QDP�NLPHVQH�NHQG��PHPOHNHWLQH�

P�VWHYOv�RODQ�øQJLOWHUHO�\��PHPOHNHWLQGHQ�WDUG�X�WHEµvG�HWWLNWHQ�VRQUD�\HUO��

DVNHULQLQ�JD\UHW���KDPL\HWOHULQL�WHIDKKXP�HWPHNOH�PHFP�µ�SL\DGH�YH�V�YDUL�

DVNHUL�PH]E�U�\HUO�OHUGHQ�WHUWLE�X�WDQ]LP�H\OHGL��

³$PPD�VRQUD�R÷OX�\HULQH�NUDO�ROGXNGD�\HUO��SL\DGHOHUL�WDUG�HG�E�\HUOHULQH�

øVYLo>H@UXV�kKDOLVLQL�WDµ\vQ�HWPHNOH�QLFH�kIkW�X�PHVkLE�]XKXUXQD�VHEHE�ROGX��9H�

)UDQoH�GHYOHWL�H÷HU�PHVI�U�øVYLo>H@UXVODUÕ�NHQG��DVNHULQH�NDUÕúGÕUPD\XE�SHGHUL�

&KDUOHV�NUDOÕQ�YD]µ�Õ��]UH�\DOQÕ]�\HUOL�DVNHULQL�LVWLKGDP�HGH\GL�HOEHWWH�NXYYHW�X�

NXGUHWL�]L\DGH�ROXU�LGL��>���@�/kNLQ�EX�KXV�VGD�KDWD�\Õ�PDK]�HG�E�P�OkKD]D�

HWPHGLOHU�NL�ELU�úH\LQ�PHQIDDW�L�]DKvUHVLQH�ILULIWH�RODUDN�PD]DUUDW�Õ�EkWÕQD�YH�

P�VWDNLOOHVLQH�GLNNDW�LOH�QD]DU�HWPHNVL]LQ�úH\�L�PH]E�UXQ�LFUDVÕQD�P�EDúHUHW�

HWPHN�KLIIHW�L�DNOGDQ�LNWL]D�HGHU��=LUD�JHUH÷L�JLEL�kNLO�YH�G�UEvQ�RODQ�KkNLP�

PDK]XUkW�Õ�PXKWHPHO�¶O�YXN�µX�IHUDVHW�LOH�DQOD\XE�SvúvQ�oDUH�YH�WHGEvULQH�

WDµDOOXN�YH�WHúHEE�V�HGHU��

³+�OkVD�L�NHOkP�YH�QHWLFH�L�PHUDP�NHQG��DVkNLU�L�PDKV�VDVÕ�ROPD\DQ�KkNLPLQ�

ELU�G�UO��PHWDQHW�YH�HPQL\HWL�ROPD]��=LUD�NXYYHW�L�P�VWHµkUH�HOEHWWH�]kµvIH�YH�

JD\U�Õ�P�VWHPLUUH�ROXE�DQFDN�VDKLELQL�NDYL�YH�PXµWHEHU�HGHQ�EHQGHJkQ�Õ�KkVVD�
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YH�PXKOLVWLU��9H�\HUO�OHUGHQ�P�UHWWHE�YH�PXQWD]DP�DVNHUGLU�NL�EXQGDQ�DNGHP�

WDKUvU�H\OHGL÷LP�YHFKOHU��]UH�KDUHNHW�ROXQVD�EX�PLVLOO��DVNHULQ�WHGDU�N��YH�

WHUWLE�X�WDQ]LPL�P�PN�QG�U´����

2ULMLQDO�PHWLQ�WHUF�PHVL�úX�úHNLOGHGLU�

�³øWDO\D¶GDQ�YH�WD]H�|UQHNOHUGHQ�D\UÕOPDN�LVWHPL\RUGXP��'DKD�|QFH�GH�V|]�Q��

HWWL÷LP�6LUDN�]DOÕ�+LHURQ�|UQH÷LQL�VXVDUDN�JHoLúWLUPH\HFH÷LP��$QODWWÕ÷ÕP�

JLEL��EX�DGDP�\XUWWDúODUÕQFD�EDúNRPXWDQ�\DSÕOPÕúWÕ��%X�PHYNL\H�JHOLU�JHOPH]��

øWDO\DQ�&DQGRWWLHULOHUL�JLEL�GDYUDQDQ�SDUDOÕ�DVNHUOHULQ�JHUHNVL]OL÷LQL�DQODGÕ��

2QODUÕ�QH�WXWDPD\DFD÷ÕQÕ�QH�GH�EDúÕQGDQ�DWDPD\DFD÷ÕQÕ�G�ú�QHUHN�W�P�Q��

NÕOÕoWDQ�JHoLUGL��'DKD�VRQUD�VDYDúD�NHQGL�|]�ELUOLNOHUL\OH�JLWWL��\DEDQFÕODUOD�

GH÷LO��.RQX\D�X\JXQ�G�úW�÷��LoLQ�$KGL�$WLN¶WHQ�ELU�NLúL\L�GH�DQÕPVDWDFD÷ÕP��

'DYXG��6DXO¶H�)LOLVWLQOL�LV\DQFÕ�*ROLDW¶D�NDUúÕ�oDUSÕúPDN�LVWH÷LQL�V|\OH\LQFH�

6DXO�RQX�GDKD�GD�\�UHNOHQGLUPHN�LoLQ�NHQGL�VLODKODUÕ\OD�NXúDQGÕUGÕ��$PD�

RQODUÕ�NXúDQÕQFD�'DYXG�L\L�G|Y�úHPH\HFH÷LQL�V|\OH\HUHN�G�úPDQÕQÕQ�

NDUúÕVÕQD�NHQGL�VDSDQÕ�YH�EÕoD÷Õ\OD�oÕNPDN�LVWHGL��

³6RQXo�RODUDN�EDúNDODUÕQÕQ�VLODKODUÕ�\D��VW�QGHQ�G|N�O�U��\D�D÷ÕU�JHOLU�\D�GD�

VHQL�ER÷DU��;,��/RXLV¶QLQ�EDEDVÕ�9,,��&KDUOHV�)UDQVD¶\Õ�øQJLOL]OHULQ�HOLQGHQ�

WDOLKLQ�\DUGÕPÕ�YH�NHQGL�J|]��SUNOL÷L\OH�NXUWDUÕQFD�NHQGL�|]�RUGXVXQX�

NXOODQPDN�JHHUH÷LQL�NDEXO�HWWL��YH�NUDOOÕ÷ÕQGD�RNoX�YH�SL\DGH�ELUOLNOHUL�NXUGX��

'DKD�VRQUD��R÷OX�.UDO�/RXLV�SL\DGHOHUL�GD÷ÕWÕS�øVYLoUHOL�SDUDOÕ�DVNHUOHU�WXWPD\D�

EDúODGÕ��.HQGLVLQGHQ�VRQUD�JHOHQOHUFH�GH�\LQHOHQHQ�EX�KDWD�J�QFHO�ROD\ODUÕQ�GD�

NDQÕWODGÕ÷Õ�JLEL��EX�NUDOOÕ÷ÕQ�\�]�\�]H�NDOGÕ÷Õ�WHKOLNHOHULQ�QHGHQL�ROGX��=LUD�

øVYLoUHOLOHUH�úDQ�VD÷ODPDNOD�NHQGL�DVNHUOHULQL�N�o�N�G�ú�UG���NHQGL�SL\DGHVLQL�

RUWDGDQ�NDOGÕUGÕ÷Õ�LoLQ�DGDPODUÕQÕ�\DEDQFÕ�ELUOLNOHULQ�\D]JÕVÕQD�ED÷ODGÕ��

>DGDPODUÕ�GD@�øVYLoUHOLOHULQ�HúOL÷LQGH�VDYDúPD\D�DOÕúWÕNODUÕ�LoLQ�RQODUVÕ]�

ND]DQDELOHFHNOHULQH�LQDQPD]ROGXODU��'ROD\ÕVÕ\OD�)UDQVÕ]ODU�øVYLoUHOLOHUH�GD\DN�

DWPÕ\RUODU�YH�øVYLoUHOLOHUVL]�GH�EDúNDODUÕQÕQ�NDUúÕVÕQD�GLNLOPH\H�FHVDUHW�

HGHPL\RUODU��'HPHN�NL�)UDQVÕ]�RUGXODUÕ�ELU�E|O�P��SDUDOÕ�DVNHUOHUGHQ��ELU�
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E|O�P��\HUOL�DVNHUOHUGHQ�ROPDN��]HUH�NDUPDGÕU��%|\OH�ELU�E�W�Q�VDGHFH�

\DUGÕPFÕ�DVNHUOHU�\D�GD�VDGHFH�SDUDOÕ�DVNHUOHUGHQ�oRN�GDKD�L\LGLU�DPD�|]�

RUGXODUGDQ�oRN�GDKD�D]�L\LGLU��%X�|UQHN�\HWHU��o�QN��H÷HU�&KDUOHV¶ÕQ�|÷�WOHUL�

WXWXOPXú�YH�JHOLúWLULOPLú�ROVD\GÕ�)UDQVD�.UDOOÕ÷Õ�\HQLOPH]�ROXUGX��$PD�

LQVDQODU�VDNÕQPDVÕ]FD�ELU�LúH�EDúODGÕODU�PÕ�L\LQLQ�WDGÕQD�EDNDUNHQ�ODWWD�\DWDQ�

]HKLUL�IDUN�HWPH]OHU��7ÕSNÕ�GDKD�\XNDUÕGD�V|]�Q��HWWL÷LP�YHUHP�DWHúL�JLELGLU�

EX�

³2�QHGHQOH��SUHQVOLNWH�N|W�O�NOHUL�GDKD�Xo�YHUGL÷L�DQ�IDUN�HWPH\HQ�SUHQV�

JHUoHN�ELOJH�GH÷LOGLU��%X�\HWL�GH�oRN�D]�NLúLGH�EXOXQXU��9H�H÷HU�5RPD�

øPSDUDWRUOX÷X¶QXQ�G�ú�ú�QGHNL�LON�QHGHQ�L\L�DUDQÕUVD��EXQXQ�*RWODUÕ�RUGX\D�

DOPDNOD�EDúODGÕ÷Õ�J|U�O�U��R�DQGDQ�VRQUD�5RPD�LPSDUDWRUOX÷X¶QXQ�J�oOHUL�

\R]ODúPD\D�EDúODGÕ��ELULQGHQ�NDOGÕUÕODQ�W�P�L\L�QLWHOLNOHU�|WHNLQH�YHULOL\RUGX��

6RQXo�RODUDN��GHPHN�NL�KLoELU�GHYOHW�H÷HU�NHQGL�|]�QGHQ�ELU�RUGX\D�VDKLS�

ROPD]VD�J�YHQOLNWH�GH÷LOGLU��W�P�\D]JÕVÕ�WDOLKLQ�HOLQH�WHVOLP�HGLOPLúWLU�GH÷LO�PL�

NL�G�úPDQOÕNODU�NDUúÕVÕQGD�RQX�VDYXQDFDN�KLoELU�J�FH�VDKLS�GH÷LOGLU��9H�úX�V|]�

ELOJH�DGDPODUÕQ�KHU]DPDQ�|]GH\LúL�ROPXúWXU��4XRG�QLKLO�VLW�WDP�LPILUPXP�DXW�

LQVWDELOH��TXDP�IDPD�SRWHQWLDH�QRQ�VXD�YL�QL[D��+LoELUúH\�NHQGL�|]�J�F�QGH�

GD\DQPD\DQ�ELU�LNWLGDU�J|VWHULúL�NDGDU�]D\ÕI�YH�LVWLNUDUVÕ]�GH÷LOGLU´��6HQLQ�|]�

RUGXQ�WHEDQGDQ��\D�\XUWWDúODUÕQGDQ�\D�GD�VHQLQ�\DUDWWÕ÷ÕQ�NLúLOHUGHQ�PH\GDQD�

JHOLU��7�P�|WHNLOHU�\D�SDUDOÕ�DVNHUOHUGLU�\D�GD�\DUGÕPFÕ�DVNHUOHU��%|\OH�ELU�

RUGX\X�QDVÕO�G�]HQOHPHN�JHUHNWL÷LQL�LVH�\XNDUÕGD�DQÕODQ�G|UW�|UQHNWHNL�

G�]HQOHPHOHUGH�EXOPDN��YH�%�\�N�øVNHQGHU¶LQ�EDEDVÕ�)LOLS¶LQ�YH�oRN�VD\ÕGD�

EDúND�SUHQVOLN�LOH�FXPKXUL\HWLQ�QDVÕO�VLODKODQÕS�RUGXODQGÕNODUÕQD�EDNPDN�\HWHU��

'ROD\ÕVÕ\OD�NHQGL�\DUJÕPÕ�WDPDPHQ�RQODUÕQ�GDYUDQÕúODUÕQD�EDNÕ\RUXP´����

$QWL�0DFKLDYHOOL¶LQ�KDQJL�DPDFD�PDWXI�RODUDN�WHUF�PH�HGLOGL÷LQL�JLULúWH�LIDGH�

HWWL÷LPL]�JLEL�NHVLQ�RODUDN�ELOHPL\RUX]��0�WHUFLPLPL]�PHWLQGH�EXQX�L]KkU�HWPL\RU��

JL]OL\RU��)DNDW�PHWQLQ�ELU�\HULQGH�PHWQH�LODYH�HGHFH÷L�ELU�SDUDJUDI�LOH�NDVWÕQÕ�LIúk�YH\D�

PDNVDGÕQD�X\JXQ�RODQ�úX�ú�POHOHUL�\D]Õ\RU��³/kNLQ�HO�KkOHW��Kk]LKL�WDYkLI�L�DVNHUL\H�

E|O�N�E|O�N�WHUWLE�ROXQXE�N�o�NOHUL�E�\�NOHULQH�YH�F�POHVL�]DEÕWkQÕQD�PXWvµ�X�P�QNDG�

���*�YHQo��D�J�H���V��������
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>���@�YH�ELUELUOHULQH�PHUEXW�YH�WDKW�Õ�]DEÕW�Õ�LWDDWWH�PD]EXW�ROXE�PDQVÕEODUÕ�DQFDN�

NUDOODUÕ�WDUDIODUÕQGDQ�WHYFLK�ROXQPD÷OD�RQODUGDQ�ELU�W�UO��KDYI�X�LKWLUD]ÕPÕ]�\RNGXU��9H�

³'HYOHW�L�$OL\H�L�øVOkPL\\H�GDKL�DVNHUvVLQL�H÷HU�EX�YHFK�LOH�LGDUH�HGH\GL�LV\kQ�YH�

WDVDOOXWODUÕQGDQ�EH�KHUKD O � HPLQ �X � VD O LP�R OPDV Õ �PXNDU UH U � LG L´���� � 0�WHUFLPLQ��

0DFKLDYHOOL¶LQ�DVNHUL�LQWL]DP�LOH�LOJLOL�\D]PÕú�ROGX÷X�EDKVL�WHUF�PH�HGHUNHQ�HNOHGL÷L�EX�

SDUDJUDIGD��WÕUQDN�LoHULVLQH�DOÕQDQ�NÕVÕPGD��|]HOOLNOH�<HQLoHUL�EDúÕER]XNOX÷XQGDQ�YH�

LV\DQODUÕQGDQ�P�OKHP�ROVD�JHUHN�ELU�KD\ÕIODQPDVÕ�V|]NRQXVXGXU��

0�WHUFLPLQ�PHWQH�LODYH�HWWL÷L�PHWLQOHUGHQ�HQ�KDFLPOLVL���� �HVHULQ�VRQ�

E|O�P�G�U��%X�E|O�P��\D]PD�PHWLQGH�\LUPL�G|UG�QF���RULMLQDOLQGH�LVH�\LUPL�DOWÕQFÕ�

RODQ�VRQ�EDKLVWLU��6|]NRQXVX�E|O�PGH�KHP�0DFKLDYHOOL¶QLQ�\D]GÕ÷Õ��KHP�GH�,,��

)ULHGLFK¶LQ�\D]GÕ÷Õ�NÕVÕP�|]HWOHQPLúWLU��øWDO\D¶QÕQ�\DEDQFÕ�GHYOHWOHULQ�LúJDOLQGHQ�

NXUWXODUDN�QDVÕO�ELUOL÷LQL�VD÷OD\DFD÷Õ�KXVXVXQGD�\D]ÕODQ�N ÕV ÕPÕ � WHUF�PH�HWPHN�

P�WHUFLPLQ�NHQGL�OLVDQÕ\OD�³WHIHUUXDW´�ROGX÷XQGDQ��EX�EDKVL�|]HWOHPLúWLU��5HGGL\H�

NÕVPÕQÕ�GD�D\QÕ�úHNLOGH�GDKD�|]�ELU�PHWLQ�KDOLQH�JHWLUPLúWLU��'ROD\ÕVÕ\OD�VRQ�E|O�P��

PHWLQ�\D]DUODUÕQÕQ�NDVWÕQÕ�PXKDID]D�HWPHNOH�ELUOLNWH��WDPDPÕ\OD�P�WHUFLPLQ�LQúD�HWWL÷L�

ELU�E|O�PG�U�

�����<D]PD�PHWLQGH�HNVLN�RODQ�E|O�POHU��

<XNDUÕGD�GD�LIDGH�HGLOGL÷L��]HUH�9ROWDLUH¶LQ�|QV|]�������E|O�P�YH�����E|O�P�

E�W�Q�\OH \D]PD�PHWQH�DOÕQPDPÕúWÕU��øOJLOL�E|O�POHU��PHWQLQ�E�W�QO�÷�Q��VD÷ODPDN��

|]HOOLNOH�NLOLVH�YH�UXKEDQ�GHYOHWOHU�KDNNÕQGD�0DFKLDYHOOL¶LQ�ILNLUOHULQL�DoÕ÷D�oÕNDUPDN�

PDNVDGÕQD�PDWXI�RODUDN�(NOHU¶H�DOÕQPÕúWÕU�����

.LOLVH�YH�UXKEDQ�GHYOHWOHULQ�PRQDUúLOHU��]HULQGHNL�EDVNÕ�YH�P�GDKDOHOHUL�

0DFKLDYHOOL¶LQ��o�QF��E|O�PGH��]HULQGH�GXUGX÷X�ELU�KXVXVWXU��'HYOHWOHU��]HULQGH�GLQL�

NXUXPODUÕQ�ROXPVX]�HWNLOHULQL�GLOH�JHWLUHQ�RQ�ELULQFL�E|O�P�Q�WHUF�PH\H�DOÕQPDPDVÕ�

GLNNDWH�GH÷HU�ELU�KXVXVWXU��2VPDQOÕ�GHYOHW�\DSÕVÕQÕQ�YH�GLQL�KL\HUDUúLQLQ�LGDUH�YH�

��� <0�������
����<LUPL��o�QF��E|O�PGH�PHWQLQ�VRQXQD�HNOHQHQ�úX�F�POHOHU�GH�P�WHUFLPLQ�LODYHVLGLU��³0HVHOD�7UD\EDQ
QDP�LPSDUDWRU�PHGK���VHQD�ROXQGXNoD�PHFE�O�ROGX÷X�IH]kLO�YH�KDVHQkWÕQ�WHNVLULQH�]L\DGH�VDµ\�X�JD\UHW�
HGHU�LGL��DPPD�7LEHU��>7LEHULXV@�QDP�GL÷HU�LPSDUDWRU�HWUDIÕQGD�RODQ�NLPHVQHOHULQ�P�GkKHQHOHUL�VHEHEL\OH�
LFUD�\Õ�VH\\LkW�YH�NDEk\LKGH�P�VWHNDUU�ROXU�LGL´��<0������
����%N]��(NOHU��V����������
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\|QHWLPLQ�ELU�SDUoDVÕ�ROXúX��EX�E|O�P�Q�WHUF�PHVLQGH�oHNLQFH�ROXúWXUPXú�RODELOLU�PL�

VRUXVXQX�EXUDGD�VRUPDN�LVWL\RUX]" d�QN��0DFKLDYHOOL¶LQ�HVHULQLQ�NLOLVH�WDUDIÕQGDQ�

\DVDNODQPDVÕ�YH�DIRUR]�HGLOPHVLQH�VHEHS��RQ�ELULQFL�E|O�PGH�GLQ�DGDPODUÕQÕ�UDKDWVÕ]�

HGHFHN�GHUHFHGH�NHVNLQ�ELU�GLOOH�LOHUL�V�UG�÷��G�ú�QFHOHUGLU�

<D]PD�PHWLQH�DOÕQPD\DQ�EX�E|O�POHU��HVHUOHULQ�7�UNoH�WHUF�PHOHULQGHQ�

LNWLEDV�HGLOPLúWLU��<DOQÕ]�HNVLN�PHWLQOHU��LNWLEDV�HGLOLUNHQ�P�WHUFLPOHULQ�NXOODQGÕ÷Õ�

7�UNoH�LPOD�D\QHQ�DOÕQPÕú��GL]JL�KDWDODUÕQÕ�G�]HOWPHN�GÕúÕQGD�oHYLUL�PHWLQOHUH�

P�GDKDOH�HGLOPHPLúWLU��(NVLN�E|O�POHULQ�VRQXQGD�G�ú�OHQ�GLSQRWODUOD�LNWLEDVODUÕQ�KDQJL�

HVHUOHUGHQ�ROGX÷X�J|VWHULOPLúWLU�
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��2VPDQOÕ�6L\DVHW�)HOVHIHVLQGH�'HYOHW�YH�+�N�PGDU�.DYUDPÕ�

'HYOHW�NHOLPHVL�$UDSoD¶GD�³EDúND�ELU�KDOH�G|QPHN��Q|EHWOHúH�ELUELUL�DUGÕQFD�

JHOPHN��GRODúPDN�PDQDODUÕQGD�NXOODQÕOPDNWDGÕU��'HYOHW�NHOLPHVLQLQ��VL\DVL�ELU�NDYUDP�

RODUDN�NXOODQÕPÕQGD��GHYOHWLQ�EHOOL�VÕIDWODUÕ�YDUGÕU��³=DIHU� �J�o´�YH�³KkNLPL\HWLQ�

G|Q�ú�PO��RODUDN�HO�GH÷LúWLUPHVL´��³LNWLGDUÕQ�V�UHVL´��³LNWLGDUÕQ�QH�úHNLOGH�HO�

GH÷LúWLUGL÷L´����JLEL�XQVXUODU��GHYOHWLQ�úHNOLQL�YH�|]�Q��EHOLUOHU��%LU�GHYOHWWH�J�F�Q�YH�

LNWLGDUÕQ�HO�GH÷LúWLUPH�ELoLPL�VL\DVL�\DSÕQÕQ�V�UHNOLOL÷LQLQ�|Oo�W�G�U��øVODP�VL\DVL�

OLWHUDU�QGH��LVODP�G�ú�QFH�WDULKLQGH�GHYOHW�NHOLPHVL��KHP�KkNLPL\HWLQ�HO�GH÷LúWLUPHVL�

KHP�GH EX�KkNLPL\HWH�GD\DOÕ�VL\DVL�\DSÕ�DQODPÕQGD�NXOODQÕOPÕúWÕU�

øVODP�IHOVHIH�WDULKLQGH�GHYOHW�WDQÕPODPDVÕ��ELU�JHUoHNOL÷LQ�WDKOLOLQGHQ�]L\DGH�

IHOVHIL�YH�WHRULN�RODQ��LGHDOL]H�HGLOPLú��JHoHNOL÷LQ�HNVLN�YH�\DQOÕúODUÕQGDQ�DUÕQGÕUÕOPÕú�

ELU�G�]HQ�DQOD\ÕúÕGÕU��%X�LGHDO�GHYOHWLQ�YDUROPDVÕ�]RUXQOX�LNL�XQVXUX�YDUGÕU��2UJDQLN�

G�]HQ�DQOD\ÕúÕ�YH�VDDGHW�WDQÕPODPDVÕ��%X�W�U�ELU�GHYOHWL�LGHDOL]H�HGHQ�)DUDEL¶GLU��YH�

QLWHOLNOHUL�DoÕVÕQGDQ�3ODWRQ¶XQ�'HYOHW¶L\OH�E�\�N�EHQ]HUOL÷L�YDUGÕU��)DNDW�)DUDEL�øVODP�

VL\DVL�WHPLQRORMLVL�YH�IHOVHIv�\DNODúÕPODUÕQÕ�NXOODQDUDN�YH�\RUXPOD\DUDN�LGHDO�GHYOHWLQL�

NXUJXODPÕúWÕU����

%DWÕ�GLOOHULQGH�VDWWH��VWDDW��pWDW��VWDW��VWDWR�NHOLPHOHULQLQ�NDUúÕOÕ÷Õ�RODQ�GHYOHW��

VL\DVL�J�F�Q�NXUXPVDOODúPDVÕ�DQODPÕQGD�NXOODQÕOPDNWDGÕU�����

2VPDQOÕ�'HYOHWL��RQ��o�QF��\�]\ÕOÕQ�VRQODUÕQGD�N�o�N�ELU�DúLUHW�LNHQ�RQ�

G|UG�QF��\�]\ÕOÕQ�RUWDODUÕQGD�NXUXPVDOODúPÕú�ELU�GHYOHWH�YH�EXQGDQ�ELU�\�]\ÕO�VRQUD��o�

NÕWDGD�KDNLPL\HW�DODQÕ�JHQLúOHPLú��ELU�LPSDUDWDUOX÷D�G|Q�úP�úW�U���� � ,��0XUDG¶ÕQ�

VDOWDQDWÕ�G|QHPLQGH��NHQGLVLQGHQ�|QFHNL�DOWÕ�SDGLúDKÕQ�LFUDDWODUÕ\OD�ELUOLNWH�GHYOHWLQ�

����$KPHW�'DYXWR÷OX��³'HYOHW´��'ø$��F�����øVWDQEXO��������V������
����'DYXWR÷OX��D�J�P��V������
����'DYXWR÷OX��D�J�P���������
����+DOGXQ�(UR÷OX��2VPDQOÕODU�<|QHWLP�YH�6WUDWHML��øVWDQEXO��*|NNXEEH�<D\ÕQODUÕ����������E���V�����
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LGDUL�YH�P�ONL�DQODPGD�NXUXPVDOODúPDVÕ�VD÷ODQPÕúWÕU������øVWDQEXO¶XQ�IHWKL�LOH�2VPDQOÕ�

'HYOHWL��IDUNOÕ�GLQ�YH�PH]KHSWH�RODQ��IDUNOÕ�GLOOHUGH �NRQXúDQ �E L U � LPSDUDWRUOXN�

FR÷UDI\DVÕQD�VDKLS �ROPXúWX � �)DNDW �2VPDQOÕ �VL\DVDO�JHOHQH÷L���� L o H U L V L QGH �EX�

LPSDUDWRUOXN� J�o�YH�NXGUHW�EDNÕPÕQGDQ��VL\DVL�LUDGHQLQ�WHFHVV�P�HWPHVL�DoÕVÕQGDQ�

VXOWDQÕQ�úDKVÕ\OD�|]GHúOHúL\RUGX� � 3DGLúDKÕQ�NHQGLVL�ELU�PDQDGD�GHYOHW�ROX\RUGX��

2VPDQOÕ�GHYOHW�JHOHQH÷LQGH�K�N�PGDUÕQ�KkNLPL\HWLQLQ�J|VWHUJHVL�RODQ�VHPEROOHU� EX�

G�ú�QFH\L�GHVWHNOHPHNWHGLU��SD\LWDKW��VDUD\��oDGÕU��WDKW��WDF��KXWEH��VLNNH��XQYDQ�YH�

ODNDEODU��QHYEHW��NÕOÕo��ED\UDN��WÕUD]�YH�WX÷ �����

+�N�PGDUOÕ÷ÕQ�WHYDU�V��XVXO�Q�Q�ELOJHOLN�YH�OL\DNDW�HVDVODUÕQD�ED÷OÕ�

NDOÕQÕUNHQ��K�N�PGDUOÕ÷ÕQ�DVLO�ELU�VR\GDQ�GHYDPÕ�G�ú�QFHVL��VL\DVL�\|QHWLPLQ�GDLPD�

J�o�YH�WHFU�EH�VDKLEL�ELU�HOGH�NDOPDVÕ�JD\HVLQH�YH�K�N�PGDUÕQ�LNWLGDU�VRUXPOXOX÷XQX�

WDúÕ\DELOHFHN�H÷LWLP�YH�EHFHUL\L�ND]DQPÕú�ROPDVÕQD�ED÷OÕ�NÕOPÕúWÕU��

2VPDQOÕ�KDQHGDQOÕ÷ÕQÕQ�LON�G|QHPOHULQGH�GHYDPÕQÕ�P�PN�Q�NÕODQ�HVDVODUÕQ�

HQ�|QHPOLOHULQGHQ�ELUL��YHUDVHW�XVXO��YH�WHDP�OOHULGLU��7DKW�P�FDGHOHOHUL�RODUDN�

DGODQGÕUÕODQ��úHK]DGHOHULQ�WDKWÕQ�ERúDOPDVÕ�KDOLQGH�ELUELUOHUL\OH�P�FDGHOHOHOHUL�YH�

LNWLGDU�NDYJDVÕ��LoOHULQGHQ�ELULQLQ�SD\LWDKWWD�WDKWD�F�OXV�HWPHVL�LOH�VRQD�HUL\RUGX��7DKWD�

JHúHQ�úHK]DGH�GHYOHWLQ�PHúUX�K�N�PGDUÕ��SDGLúDK�Õ�UX\�Õ�]HPLQ�]ÕOOXOODKL�IL¶O�DU]�

DQOD\ÕúÕQD�J|UH�NXWVDO�NLúL�PHUWHEHVL�ND]DQÕ\RUGX��&�OXVWDQ�VRQUD�úHK]DGHOHUGHQ�

KHUKDQJLELULQLQ�WDKW�P�FDGHOHVLQH�GHYDP�HWPHVL�³KXUXF�DOH¶V�VXOWDQ��LV\DQ´�RODUDN�

DGODQGÕUÕOÕ\RUGX�����%LU�úHK]DGHQLQ�WDKWWD�EDEDVÕ�YH\D�KDQHGDQ��\HOHULQGHQ�ELULQLQ�

EXOXQPDVÕ�KDOLQGH�LNWLGDU�P�FDGHOHVLQH�JLUPHVL�GH�³LV\DQ´�RODUDN�VD\ÕOÕUGÕ�

����(UR÷OX��D�J�H���V�����
����2VPDQOÕ�'HYOHWL¶QLQ�NXUXOXúX�YH�NXUXPODUÕQÕQ�WHúHNN�O���]HULQH�\DSÕOPÕú�|QHPOL�oDOÕúPDODU�LoLQ�EN]��
$\GÕQ�7DQHUL��2VPDQOÕ�øPSDUDWRUOX÷X¶QXQ�.XUXOXú�'HYULQGH�9H]LU�L�Æ]DPOÕN��$QNDUD��$��h��'LO�YH�7UDLK�
&R÷UDI\D�)DN�OWHVL�<D\ÕQODUÕ��������7D\\LE�*|NELOJLQ��2VPDQOÕ�0�HVVHVHOHUL�7HúNLODWÕ�YH�0HGHQL\HWL�
7DULKLQH�*HQHO�%DNÕú��øVWDQEXO��øVWDQEXO�hQLYHUVLWHVL�<D\ÕQODUÕ��������$\GÕQ�7DQHUL��2VPDQOÕ�'HYOHWL¶QLQ�
.XUXOXú�'|QHPLQGH�+�N�PGDUOÕN�.XUXPXQXQ�*HOLúPHVL�YH�6DUD\�+D\DWÕ�7HúNLODWÕ��$QNDUD��$��h��'LO�YH�
7UDLK�&R÷UDI\D�)DN�OWHVL�<D\ÕQODUÕ��������$KPHW�(PLQ�<DPDQ��2VPDQOÕ�øPSDUDWRUOX÷X¶QGD�6DGU�Õ�
Æ]DPOÕN��������������$QNDUD��$��h��'LO�YH�7DULK�&R÷UDI\D�)DN�OWHVL�<D\ÕQODUÕ������� �)XDW�.|SU�O���
%L]DQV�0�HVVHVHOHULQLQ�2VPDQOÕ�0�HVVHVHOHULQH�7HVLUL��øVWDQEXO��.D\QDN�<D\ÕQODUÕ��������+DOGXQ�
(UR÷OX��2VPDQOÕODU�<|QHWLP�YH�6WUDWHML��øVWDQEXO��*|NNXEEH�<D\ÕQODUÕ����������E�������V�
����7DQHUL��D�J�H���V������
����(UR÷OX��D�J�H���V�����
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%XQD�J|UH�2VPDQOÕODUGD�VDOWDQDW�YHUDVHWL�XVXO���JHOHQHNVHO�7�UN�KkNLPL\HW�YH�

K�N�PGDUOÕN�DQOD\ÕúÕ�WHVLUL\OH�EHOLUOHQPHNWHGLU���� �9HOLDKG�WD\LQL�2UWD�$V\D�7XUN�YH�

0R÷RO�GHYOHWOHULQGH�NXUXPVDOOODúPÕú�ELU�VLVWHP�RODUDN�J|]�NPHNWHGLU��%X�DQOD\ÕúD�

J|UH�KDNLPL\HW�HWPH�KDNNÕ�7DQUÕ�WDUDIÕQGDQ�YHULOHQ�ELU�KDNWÕU�����.XWDGJX�%LOLJ¶GH�LODKL�

KDNLPL\HW�G�ú�QFHVL��K�N�PGDUOÕ÷ÕQ�KDNLPL\HW�ND\QDNODUÕQGDQ�ELULGLU�YH�7�UN�

%H\OHULQLQ�KDNLPL\HWOHULQL�7DQUÕ¶GDQ�DOGÕNODUÕQD�GDLU�EH\LWOHU�YDUGÕU���� � 2VPDQOÕ�

NURQLNOHULQGH�GH�YHOLDKWÕQ�VHoLPLQLQ�$OODK¶ÕQ�WDNGLUL�YH�LQD\HWL�LOH�ROGX÷XQD�GDLU�

E L O J L O H U � YD UG Õ U � �%X � V HEHS O H � YH O L DK W Õ Q � W D\ LQ LQH �2VPDQ O Õ � ú HK]DGH O H U L � KRú �

EDNPDPDNWDGÕU�����)DNDW�2VPDQ�%H\��R÷OX�2UKDQ¶Õ��,��0XUDG�YH�,��0HKPHG�E�\�N�

R÷XOODUÕQÕ�YHOLDKG�WD\LQ�HWPLúOHUGLU��%X�úHNLOGH�2VPDQOÕ�GHYOHWLQGH�K�N�PGDUOÕ÷ÕQ�

LQWLNkOL�YHUDVHW�XVXO��LOH�JHUoHNOHúPLúWLU��

2VPDQOÕ�'HYOHWLQGH�YHUDVHW�XVXO��\D�YDVL\HW�XVXO��\D�GD�KDQHGDQÕQ�LoLQGHQ�

PXNWHGLU�YH�OL\DNDW�VDKLEL�ELULQLQ�VDOWDQDWD�JHWLULOPHVL�DQOD\ÕúÕQD�GD\DQPDNWDGÕU��)DNDW�

K�N�PGDUÕQ�YHUDVHW�KDNNÕQD�VDKLSOL÷L�LOH�ELUOLNWH�RQXQ�LNWLGDUÕ�NXOODQPD�EHFHULVLQH�

VDKLS�ROXS�ROPDGÕ÷Õ�YH�ELOJHOL÷L���]HULQGH�GXUXODQ�YH�WDUWÕúÕODQ�ELU�PHY]X�ROPXúWXU��

+�N�PGDUÕQ�YHUDVHW�KDNNÕ�RQXQ�VDKLS�ROGX÷X�NDELOL\HW�YH�ELOJHOLNOH�DODNDODQGÕUÕODUDN�

KDQHGDQ�PHQVXSODUÕ�DUDVÕQGD�ELU�NLúL\H�GHYOHW�DGDPODUÕQÕQ�WHYHFF�K��LOH�WHúHNN�O�

HWPLúWLU���� � +�N�PGDUÕQ�YHOLDKWÕQÕ�WD\LQ�HWPHGL÷L�HUNHQ�G|QHPGH��GHYOHW�ULFkOLQLQ�

GHVWHNOHGL÷L�úHK]DGH�K�N�PGDU�ROPXú��\D�NDUGHúOHULQLQ�ELDW�V|]�Q��DOPÕú�YH\D�GD�

RQODUÕ�RUWDGDQ�NDOGÕUPÕúWÕU�

6DOWDQDWÕQ��LoVDYDúODUOD�WHKOLNH�DWODWWÕ÷Õ�WDKW�P�FDGHOHOHULQGHQ�NXUWXODUDN�WHN�ELU�

K�N�PGDUÕQ�LGDUHVLQH�WHVOLP�ROGX÷X�G|QHPOHUGH��KDQHGDQÕQ�GHYDPOÕOÕ÷ÕQÕ�VD÷OD\DQ�LNL�

|QHPOL�SUHQVLSWHQ�V|]�HWPHN�JHUHNLU��%LULQFLVL�VDOWDQDWD�JHoPHVL�PXKWHPHO�úHK]DGHOHUH�

����$\GÕQ�7DQHUL��2VPDQOÕ�'HYOHWL¶QLQ�.XUXOXú�'|QHPLQGH�+�N�PGDUOÕN�.XUXPXQXQ�*HOLúPHVL�YH�6DUD\�
+D\DWÕ�7HúNLODWÕ��$QNDUD��$��h��'LO�YH�7UDLK�&R÷UDI\D�)DN�OWHVL�<D\ÕQODUÕ��������V������
����$EG�ONDGLU �'RQXN��³(VNL �7�UNOHUGH�+�N�PGDUÕQ�9D]LIHOHUL �YH�9DVÕI ODU Õ´ � �7�UN�'�Q\DVÕ�
$UDúWÕUPDODUÕ��VD\Õ������1LVDDQ�������V������
��� .XWDGJX�%LOLJ¶GH�KkNLPL\HWLQ�ND\QD÷ÕQÕQ�LODKL�KDNLPL\HW�ROGX÷XQD�GDLU�ú|\OH�ELU�EH\LW�YDUGÕU��³7DQUÕ�
�ED\DW��NLPL�EH\�RODUDN�\DUDWPDN�LVWHUVH��RQD�|QFH�X\JXQ�WDYÕU�YH�KDUHNHW�LOH�DNÕO�YH�NRO�NDQDW�YHULU´�EN]��
g]OHP�%D÷GDWOÕ��³.XWDGJX�%LOLJ¶GH�GHYOHW�YH�GHYOHWLQ�DPDFÕ´��.XWDGJXELOLJ�)HOVHIH�%LOLP�$UDúWÕUPDODUÕ�
'HUJLVL��VD\Õ������0DUW�������V�����
����7DQHUL��D�J�H���V������
��� øVPDLO�+DNNÕ�8]XQoDUúÕOÕ��2VPDQOÕ�'HYOHWLQLQ�6DUD\�7HúNLOkWÕ��$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ���
���������E��V������$\UÕFD�EN]��$EG�ONDGLU�g]FDQ��³)DWLK¶LQ�WHúNLODW�NDQXQQDPHVL�YH�QL]DP�Õ�kOHP�LoLQ�
NDUGHú�NDWOL�PHVHOHVL´��ø��h��(GHEL\DW�)DN�OWHVL�7DULK�'HUJLVL��6D\Õ������0DUW����������V������$QWKRQ\�
'RSKLQ�$OGHUVRQ��2VPDQOÕ�+DQHGDQÕQÕQ�<DSÕVÕ��øVWDQEXO��ø]�<D\ÕQFÕOÕN��������V�����



��

SD\LWDKWD�\DNÕQ�H\DOHWOHULQ�LGDUHVLQL�YHUPH�XVXO�G�U�NL�úHK]DGH�EDEDVÕQÕQ�YHIDWÕ\OD�

NROD\FD�SD\LWDKWD�LQWLNkO�HGHELOL\RUGX��øNLQFLVL�NDUGHú�NDWOL�XVXO�\OH�VDOWDQDWÕ�WHKGLW�

HGHELOHFHN�PXKWHPHO�LV\DQODU�|QOHQL\RUGX����

2VPDQOÕ�'HYOHWL�YHUDVHW�XVXO�QGH��NDUGHú�NDWOL�NDLGHVLQLQ�JHUHNOLOL÷LQL�

7LPXU¶XQ�R÷OX�ùDKUXK¶XQ��2VPDQOÕ�YHUDVHW�VLVWHPLQH�³2VPDQÕ�W�UHVLQH�J|UH��

NDUGHúOHULQGHQ�KHU�ELULQL�RUWDGDQ�NDOGÕUPÕúVÕQ��&DQ�NDUGHúOHUL�DUDVÕQGDNL�EX�WDU]�Õ�

KDUHNHW�7�UH�L�øOKDQL¶\H�X\JXQ�G�úPH]´�HOHúWLULVLQH�dHOHEL�0HKPHW�úX�úHNLOGH�FHYDS�

YHUPHNWHGLU��³.DUGHúOHU�KDNNÕQGDNL�|÷�WOHULQL]�EDú��VW�QH��/kNLQ��2VPDQOÕ�'HYOHWL¶QLQ�

EDúODQJÕFÕQGDQ�EHUL�DWDODUÕPÕ]�P�úJ�OOHUL�WHFU�EH�HOL�LOH�o|]P�úOHUGLU��øNL�SDGLúDK�ELU�

PHPOHNHWWH�EDUÕQDPD]��+XVXVL\OH��EL]LP�HWUDIÕPÕ]GDNL�G�úPDQODU�IÕUVDW�EHNOHUOHU´����

2VPDQOÕ�'HYOHWL�VL\DVHW�WHFU�EHVL��dH O HE L �0HKPHG�LOH�ELUOLNWH�GHYOHWLQ�

RWRULWHVLQL�WHN�HOGH�WRSODPDN�YH�LNWLGDUÕQ�J�F�Q��E|OHFHN�úHNLOGH�KDQHGDQD�PHQVXS�

NLúLOHUH�³\XUWOXN´�DGÕ\OD�\HU�WDKVLV�HWPHN�XVXO�Q��NDOGÕUPÕúWÕU�����2VPDQOÕ��ONHVLQGH�

VDGHFH�úHK]DGHOHU�VDQFD÷D�J|QGHULOPLúOHU��IDNDW�VDQFD÷ÕQ�LúOHULQLQ�LGDUHVL�³NXO´�

WDLIHVLQGHQ�RODQ�ODODUD�YHULOPLúWLU��)DNDW�EX�X\JXODPD��³GHYOHWLQ�PHUNH]L�YH�PXWODN�

RWRULWHVLQL´�VDUVDELOHFH÷L�G�ú�QFHVL\OH��,,��%D\H]LG�YH�.DQXQL�G|QHPLQGH�ELUWDNÕP�

WHFU�EHOHULQ�GH�NDWNÕVÕ\OD��SDGLúDKÕQ�HNEHU�HYODGÕQÕQ�VDQFD÷D�J|QGHULOPHVL�\|Q�QGH�

úHNLO�GH÷LúWLUGL����

)DWLK¶LQ�YHUDVHW�XVXO���]HULQGH�\DSPÕú�ROGX÷X�GH÷LúLNOLN��%LULQFL�$KPHG¶LQ�

X\JXOPDVÕQD�NDGDU�GHYDP�HWPLúWLU��6XOWDQ�,��$KPHG��YHUDVHWLQ�KDQHGDQÕQ�HQ�E�\�N�

�\HVLQH�JHoHFH÷LQH�GDLU�IHUPDQÕ�\D\ÕQODPÕúWÕU��3DGLúDKODUÕQ�F�OXVODUÕQGDNL�³EL¶O�ÕUVL�YHO�

LVWLKNDN´�ND\GÕ�EX�PDQDGDGÕU���� %XUDGD�K�N�PGDUÕQ�YHUDVHW�KDNNÕQÕ�NXOODQDUDN�

LNWLGDUD�JHOPHVL�LoLQ�JHUHNOL�J|U�OHQ�³LVWLKNDN�NDELOL\HW�VDKLEL´�ROPDVÕ�úDUWÕ�ROGXNoD�

|QHPOLGLU��6L\DVHW�PHWLQOHULQGH�K�N�PGDUÕQ�³KDNLPL\HW�KDNNÕ´�EX�LVWLKNDN�úDUWÕ�LOH�

DODNDODQGÕUÕODUDN�WDUWÕúÕOPÕúWÕU��gQFHOLNOH�K�N�PGDU��³FHVDUHW´�VDKLEL�ROPDOÕGÕU��o�QN��

K�N�PGDUÕQ��ONHVLQL�NRUX\DELOPHVL�YH�G�úPDQD�NDUúÕ�NR\DELOPHVL�LoLQ�FHVXU�ROPDVÕ�

JHUHNOLGLU��$\QÕ�]DPDQGD�K�N�PGDU�³HUGHP´�VDKLEL�ROPDOÕGÕU��$GDOHW�VDKLEL�ROPDVÕ��

����$OGHUVRQ��D�J�H���V�����
����7DQHUL��D�J�H���V������
����7DQHUL��D�J�H���V������
����7DQHUL��D�J�H���V������
����8]XQoDUúÕOÕ��2VPDQOÕ�'HYOHWL¶QLQ�6DUD\�7HúNLODWÕ��V�����



��

HUGHPOL�ROPDVÕQD�ED÷OÕGÕU��+DONÕQÕQ�VHYJLVLQL�YH�J�YHQLQL�ND]DQDELOPHVL�LoLQ�GR÷UX�

V|]O���\XPXúDN�KX\OX�YH�DOoDNJ|Q�OO���VDEÕUOÕ�YH�PHUKDPHWOL�ROPDOÕGÕU�

2VPDQOÕ�'HYOHWL¶QGH�K�N�PGDUÕQ�WDKWD�JHoPHVL�\DQL�FXO�VX�YH�GHYOHW�ULFkOLQLQ�

RQD�ED÷OÕOÕ÷ÕQÕ�LIDGH�HWPHVL�\DQL�ELDW�PHUDVLPL�JHUoHNOHúWLULOHFH÷L�J�Q�YH�VDDWLQLQ�WD\LQL�

JLEL�PHVHOHOHU�EDNÕPÕQGDQ�ED]Õ�NDLGHOHUH�J|UH�WHúHNN�O�HGHUGL�����$\QÕ�]DPDQGD�

K�N�PGDUÕQ�WDKWD�JHoPHVL�ED]Õ�WHRULN�YH�SUDWLN�ND\QDNODUD�GD\DQPDVÕ�JHUHNL\RUGX��

7HRULN�ND\QDNODUÕ��úHUL�YH�|UIv�KXNXN��SUDWLN�ND\QDNODUÕ�GD�KDONÕQ�K�N�PGDUD�

WHYHFF�K���WDULNDW�YH�ELUWDNÕP�VRV\DO�|UJ�WOHULQ�WDUDIWDUOÕ÷Õ��XOHPDQÕQ�WHQVLEL�YH�DVNHUL�

VÕQÕIÕQ�RQD\ÕGÕU�����

2VPDQOÕ�GHYOHW�JHOHQH÷LQGH�K�N�PGDUÕQ�PXWODN�KkNLPL\HWL�|QHPVHQPLú��

)DW LK �.DQXQQDPHVL � L OH �GH�K�N�PGDUÕQ�PXWODN�KkNLPL\HW L �EL U �NDLGH�RODUDN�

VXQXOPXúWXU�����øGULV�L�%LWOLVv�EX�KXVXVWD�úX�F�POHOHUL�ND\GHWPHNWHGLU��³0�ON�VDKDVÕQGD�

HPLU�VDKLEL�WHN�ROPDOÕ��6XOWDQÕQ�YDUOÕ÷Õ�LOH�EHUDEHU��HYODGÕ��DNUDEDVÕ�YH�\DUGÕPFÕODUÕQÕQ�

NHQGLOHULQL�K�N�PHWLQ�EDúÕ�VDQDUDN�KDOND�VDOGÕUPDODUÕ�JHUHNPH]´������

2VPDQOÕ�K�N�PGDUODUÕQÕQ�|UIv�K�N�PUDQOÕN�\HWNLOHUL��2UWD�$V\D�GHYOHW�

JHOHQH÷L�YH�\DNÕQ�úDUN�GHYOHW�WHODNNLOHULQLQ�ELU��U�Q�G�U��)DNDW�K�N�PGDUÕQ�

K�N�PUDQOÕN�\HWNLVLQLQ�ND\QD÷Õ�DUDúWÕUÕOÕUNHQ��7XUVXQ�%H\¶LQ�EX�\HWNLQLQ�ND\QD÷ÕQÕ�

LFWLPDv�QL]DPÕ�NRUXPD�G�ú�QFHVL�RODUDN�J|VWHUPHNWHGLU�����øoWLPDv�QL]DP�G�ú�QFHVL�

GDKD�VRQUD�SHN�oRN�2VPDQOÕ�VL\DVHW�YH�DKODN�WHRULV\HQOHULQFH�³DGDOHW�GDLUHVL´�RODUDN�

ELOLQHQ�ELU�G�ú�QFH�VLVWHPDWL÷L�LOH�DoÕNODQPD\D�oDOÕúÕOPÕúWÕU�

2VPDQOÕ�SDGLúDKODUÕ��\HWNLOHULQL�NXOODQPD�YH�GHYOHW�LúOHULQLQLQ�LúOH\LúL�

EDN ÕPÕQGDQ �7�UN�øV O kP � W D U L K L QGH �EH ON L � HQ �PX W O DN L\H W o L � Y H �PH UNH] L\H W o L �

K�N�PGDUODUGÕU���� +�N�PGDU��GHYOHW � L OH �|]GHú�VD\ÕOPÕúWÕU��)DNDW�RQXQ�\HWNLOHULQL�

����7DQHUL��D�J�H���V������
����7DQHUL��D�J�H���V������
����+DOLO�øQDOFÕN��SDGLúDKÕQ�PXWODN�KkNLPL\HW�\HWNLVLQLQ�)DWLK�6XOWDQ�6HOLP�LOH�GR÷GX÷XQX��6HOLP�,�YH�
6�OH\PDQ�,¶LQ�úDKVÕQGD�NXGUHW�YH�\HWNLOHULQL�WDPDPODGÕ÷ÕQÕ�EHOLUWPHNWHGLU��%N]��øQDOFÕN��D�J�P���V������
��� +DVDQ�7DYDNNROL��.DQXQ�Õ�ùDKHQúDKL��%DVÕOPDPÕú�'RNWRUD�7H]L��hQLYHUVLWH�.WE��1U���������V����¶GHQ�
ULYD\HW�HGHQ�g]FDQ��³)DWLK¶LQ�WHúNLODW�NDQXQQDPHVL�YH�QL]DP�Õ�kOHP�LoLQ�NDUGHú�NDWOL�PHVHOHVL´��V�����
����øQDOFÕN��3DGLúDK��³3DGLúDK´��V������
����øQDOFÕN� �³3DGLúDK´��V�������(QJLQ�$NDUOÕ��³2VPDQOÕODUGD�'HYOHW��7RSOXP�YH�+XNXN�$QOD\ÕúÕ´������
\\¶GDQ�����\\¶D�dD÷GDú�.�OW�U�Q�2OXúXPX�LoLQGH��øVWDQEXO��0HWLV�<D\ÕQODUÕ���������V�����



��

NXOODQDQ��LFUD�HGHQ�ULFDO�YH�RUGX�EDúWD�ROPDN��]HUH�J|UHYOHUL�YH�LúOH\LúL�EHOLUOL�NXUDOODUD�

ED÷OÕ�ELU�GHYOHW�|UJ�W��YDUGÕU����

0DFKLDYHOOL�GH�HVHULQGH�2VPDQOÕ�K�N�PGDUODUÕQÕ�PXWODN�K�N�PGDUODUD�|UQHN�

RODUDN�J|VWHUPHNWHGLU� +�N�PGDUODU��WDKWD�JHoLúOHULQGHQ�LWLEDUHQ�PHYFXW�X\JXODPDODU�

HVQDVÕQGD�NDUúÕODúÕODQ�SUREOHPOHUL�o|]PHN�LoLQ�ELUWDNÕP�G�]HQOHPHOHU�\DSPÕúODUGÕU��%X�

G�]HQOHPHOHUH��NDQXQ�YH�QL]DPODUD� ³VL\DVHW�L�VXOWDQv��\DVD÷�Õ�SDGúDKv´�YH\D�|UI�

GHQLOPLúWLU����

2VPDQOÕ�VXOWDQODUÕ��KDNLP�ROGXNODUÕ�FR÷UDI\DQÕQ�NHQGLOHULQH�LWDDWLQL�WHPLQ�

HWPHN�YH�LNWLGDUODUÕQD�WDEL�NÕOPDN�DPDFÕ\OD�RWRULWHOHULQL�LFUD�HGHQ�XOHPD�GÕúÕQGD�NDODQ�

JHQLú�ELU�PHPXU�NLWOHVLQH�VDKLSWLOHU��.DOHPL\\H�YH�DVNHUL\\H�RODUDN�DGODQGÕUÕODQ�GHYOHW�

\DSÕVÕ��2VPDQOÕ�GHYOHWLQLQ�PHUNH]L\HWoL�\DSÕVÕQÕ�WHPLQ�YH�WHVLV�HGHQ�HQ�|QHPOL�

XQVXUODUGÕU��%XQXQOD�ELUOLNWH�K�N�PGDU�\HWNLVLQL�NXOODQÕUNHQ�ELUWDNÕP�WHDP�OOHUH�ULD\HW�

HWPHN�]RUXQGDGÕU�

2VPDQOÕ�K�N�PGDUODUÕQÕQ�\HWNLOHULQL� N X O O D QP D N � E D N ÕP Õ Q G D Q � DoÕNoD�

GHQHWOHQHPH]��NRQWUROH�WDEL�WXWXODPD]GÕ��EXQXQOD�ELUOLNWH�úHUµv�NDQXQODUD�X\PDN�

]RUXQGD�LGL��3DGLúDKÕQ�EL]]DW�NHQGLVL�RWRULWHVLQL�NXOODQPDN�EDNÕPÕQGDQ�úHUL�NDQXQODUOD�

VÕQÕUODQPÕúWÕU��'LQL�K�N�POHUL�NHQGL�LVWH÷LQH�X\JXQ�RODUDN�GH÷LúWLUHPH]�YH\D�EX�

K�N�POHUH�DSDoÕN�ND\ÕWVÕ]�NDODPD]DGÕ����� 3 DGLúDKODU��GHYOHW�LúOHULQGH�ELU�NDUDU�

YHUPHGHQ�HYYHO�EXQODU�'LYDQ�Õ�+�Pk\XQGD�YH\D�%kE�ÕDOL¶GH�D\UÕQWÕODUÕ\OD�LQFHOHQLU�YH�

NDUDU�VXUHWL�K�N�PGDUD�WDNGLP�HGLOLUGL��'LYDQ¶ÕQ�NDUDUÕQÕ�NDEXO�HGLS�HWPHPHN�

K�N�PGDUÕQ�LUDGHVLQH�ED÷OÕ\GÕ���� 'LYDQ��DGÕ�YHULOHQ�NXUXP��GHYOHW�LúOHULQLQ�LúOH\LúL�LOH�

DODNDOÕ�RODUDN�GHYOHWLQ�LOHUL�JHOHQOHULQLQ�WRSODQÕS�NDUDU�YHUGLNOHUL�ELU�NXUXP�ROPDQÕQ�

\DQÕQGD�SDGLúDKÕQ�\HWNLOHULQL�NXOODQPDVÕ�EDNÕPÕQGDQ�ELU�GHQHWLP�LúOHYL�J|UP�úW�U��%X�

J|UHY�VHEHEL\OH�GLYDQ��\HOHULQLQ���GHYOHW�DGDPODUÕQÕQ�NDPX�J|UHYLQL�\HULQH�JHWLULUNHQ�

����$NDUOÕ��D�J�P���V������8]XQoDUúÕOÕ��D�J�H���V������
����7DQHUL��D�J�H���V������
��� 8]XQoDUúÕOÕ��2VPDQOÕ�'HYOHWLQLQ�6DUD\�7HúNLOkWÕ��V�����
����8]XQoDUúÕOÕ��D�J�P��V�����



��

SDGLúDKD�NDUúÕ�VRUXPOXOX÷X�ROPDNOD�ELUOLNWH�³LVWLNODO´�\DQL�ED÷ÕPVÕ]�LUDGH\H�VDKLS�

ROPDVÕQÕQ�|QHPL�GH�GHYOHW�DGDPODUÕQFD�YXUJXODQPDNWDGÕU�������

*|U�OG�÷���]HUH�2VPDQOÕ�K�N�PGDUÕ�GHYOHWLQ�LGDUHVLQGH�\HWNLOL �HQ��VW�

PDNDPGÕU��)DNDW�\HWNLOHULQL�NXOODQPDN�EDNÕPÕQGDQ�WDPDPHQ�ED÷ÕPVÕ]�GH÷LOGLU��9HUGL÷L�

NDUDUODUGD�KHP�úHUL�RWRULWHQLQ�KHP�GH�GLYDQ��\HOHULQLQ�RQD\ÕQÕ�DOPDN�GXUXPXQGDGÕU��

%XUDGD�GHYOHWLQ�NXUXPVDO�\DSÕVÕ��SDGLúDKÕQ�\HWNLOHULQL�NXOODQPDVÕQGD�ED÷OD\ÕFÕ�

XQVXUGXU��%X�NXUXPVDO�\DSÕ��K�N�PGDUÕQ�WDKWD�JHoPHVL�úDUWODUÕQÕ�YHUDVHW�VLVWHPL�LOH�

EHOLUOHUNHQ�SDGLúDKÕQ�\HWNLOHULQL� N X O O D QPD � E L o LP LQ H � J| U H � G H �PH ú U X L \ H W L Q L �

VRUJXODPDNWDGÕU��

0DFKLDYHOOL¶LQ�K�N�PGDUÕQÕQ�LNWLGDUD�JHoLú�YH�LNWLGDU�\HWNLOHULQL�NXOODQÕú�

ELoLPLQH�EDNWÕ÷ÕPÕ]GD��3ULQFH¶GH�]LNUHGLOHQ�\HQL�NXUXOPXú�P�VWDNLO�GHYOHWOHUGH�

KDNLPL\HWLQ�YH�J�F�Q�PXKDID]DVÕ�úDUWODUÕ�KLoELU�WHDP�O�YH�NDLGH\H�ED÷OÕ�GH÷LOGLU��

0DFKLDYHOOL¶LQ�K�N�PGDUÕ�H\OHPOHUL�EDNÕPÕQGDQ�KHUKDQJLELU�VRUXPOXOXN�WDúÕPD]��

<HWNLOHULQL�GHQHWOH\HQ�KHUKDQJLELU�NXUXP�YH�PHUFL�GH�\RNWXU��+�N�PGDUÕQ�J�o�YH�

NXGUHWLQL�PXKDID]DVÕ��WDPDPHQ�K�N�PGDUÕQ�úDKVL�NDUDUODUÕQD�YH�WDOLKLQH�ED÷OÕGÕU�

0DFKLDYHOOL��VL\DVHW�LONHOHULQL�LNWLGDUÕQ�QH�úHNLOGH�NXOODQÕODFD÷ÕQD��J�F�Q�QH�

úHNLOGH�HOGH�WXWXODFD÷ÕQD�LQKLVDU�HWPLúWLU� )DNDW�R��LNWLGDUODUÕQ�HO�GH÷LúWLUPHVLQL�

KHUKDQJLELU�YHUDVHW�VLVWHPL\OH�GH÷LO��K�N�PGDUODUÕQ�NHQGL�KÕUV�X�WDPDODUÕ�YH�EHFHULNOLOL÷L�

LOH�LUWLEDWODQGÕUÕU��(VHULQGH�GHYOHWOHULQ�NXUXPVDO�\DSÕ� Y H � \HWNLOHULQ�NXOODQÕPÕ�

|]HOOL÷LQ G H Q � G D K D � o R N � G L N N D W L Q L � K�N�PGDU ÕQ � LNWLGDUÕQÕ� NX O O DQPD � ú HN O L QH �

\R÷XQODúWÕUPÕúWÕU��%X�VHEHSOH�0DFKLDYHOOL¶LQ�VL\DVHW�VLVWHPLQGH�GHYOHWLQ�GHYDPÕ�LoLQ�

JHUHNOL�RODQ�LONHOHU� K�N�PGDUÕQ�úDKVÕ\OD�LUWLEDWOÕGÕU��2VPDQOÕ�GHYOHWL�K�N�PGDUÕQÕQ�

\HWNLOHULQL�LFUD�YH�J�F�Q��NXOODQPDN�EDNÕPÕQGDQ��NXUXPVDO�ELU�\DSÕ�LoHULVLQGH��

0DFKLDYHOOL¶GHQ�GHYUDODFD÷Õ�KHUKDQJLELU�LONH�\RNWXU�

��� ùHP¶GkQv�]kGH��)ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL� �0�UL¶W�WHYkULK��+D]��0�QLU�$NWHSH��øVWDQEXO��(GHEL\DW�
)DN�OWHVL�0DWEDDVÕ��,��������V�����



��

��0DFKLDYHOOL¶GH�'HYOHW�YH�+�N�PGDU�.DYUDPODUÕ�

0DFKLDYHOOL¶LQ�K�N�PGDUOÕ÷ÕQ�WHVLVL��EHNDVÕ�ILNLUOHULQL�HOH�DOGÕ÷Õ�HVHULQGH��

³GHYOHW´LQ�WDQÕPÕ�WDP�RODUDN�\DSÕOPÕú�GH÷LOGLU��0DFKLDYHOOL��WDQÕPÕQ�NHQGLVLQGHQ�

]L\DGH�ELU�GHYOHWLQ�QDVÕO�WHúHNN�O�HWWL÷L�YH�QH�úHNLOGH��KDQJL�XQVXUODUÕ�E�Q\HVLQGH�

WDúÕ\DUDN�GHYDP�HGHELOHFH÷L�PHVHOHOHUL��]HULQGH�GXUPDNWDGÕU��

2QXQ�GHYOHW�EDKVLQGH�HOH�DOGÕ÷Õ�K�N�PGDUOÕNODU��NXUXPVDOODúPÕú��N|NO��ELU�

KDQHGDQÕQ�GHYDPÕ�RODQ�GHYOHWOHU�ROPD\ÕS�LVWLOD�YH�J�o�P�FDGHOHOHUL�VRQXFXQGD�HOH�

JHoPLú�N�o�N�GHYOHWoLNOHUGLU��0DFKLDYHOOL��HVHULQGH�EX�GHYOHWoLNOHULQ�YDUOÕNODUÕQÕ�

GHYDP�HWWLUPHOHULQLQ�LPNkQ�YH�úDUWODUÕQÕ�L]DK�HWPHNWHGLU��2QXQ�\HU�\HU�EDKVHWWL÷L�5RPD�

LPSDUDWRUOX÷X��2VPDQOÕ�'HYOHWL��6DVDQL�'HYOHWL�JLEL�E�\�N�J�oOHU�FR÷UDI\DODUÕQÕQ�

JHQLúOL÷L��LNWLGDUODUÕQÕQ�J�F���K�N�PGDUODUÕQÕQ�]RUEDOÕ÷Õ�JLEL�|UQHNOHUH�NRQX�

ROPDNWDGÕU��0DFKLDYHOOL� EX�GHYOHWOHU�|UQH÷LQGH�NXUXPVDOODúPÕú�GHYOHW�\DSÕODUÕ��

LúOH\LúL��KDONODUÕQ�K�UUL\HW�YH�P�NHOOHIL\HWOHUL�JLEL�PHVHOHOHUL�V|]NRQXVX�HWPH]�

%X�EDNÕPGDQ�2VPDQOÕ�GHYOHW�\DSÕVÕ�|UQH÷LQGH�\|QHWLP�VLVWHPL�YH�RUJDQODUÕQÕQ�

Lú OH\Lú �úHNL O OHU LQH �GDL U �X]XQ�EDKLV OHU LQ �\D]Õ ODEL OHFH÷L � �NDQXQ�YH� L ONHOHU LQ �

WDUWÕúÕODELOHFH÷L��NDUúÕODúWÕUÕODELOHFH÷L�ELU�GHYOHW�YH�VLVWHP�DOJÕVÕ�3ULQFH¶GH�\RNWXU��

)ORUDQVD�úHKLU�GHYOHWLQLQ�PHYFXW�VRUXQODUÕ��GHYOHW�DGDPODUÕQÕQ�WXWXP�YH�X\JXODPDODUUÕ��

J�oO��ELU�LNWLGDUÕQ�ND\QDNODUÕ�YH�NXOODQÕP�DUDoODUÕ�0DFKLDYHOOL¶LQ�J�QGHPLQL�WHúNLO�

HWPHNWHGLU�

3ULQFH¶WH�K�N�PGDU�YH�K�N�PGDUOÕN�NXUXPXQXQ�WHN�ELU�ND\QD÷Õ�YDUGÕU��R�GD�

K�N�PGDUÕQ�VL\DVL�YH�DVNHUL�J�F�G�U��+�N�PGDU� �VL\DVL �HQWULNDODU�YH�DVNHUL �

P�GDKDOHOHU�LOH�ELU�KDQHGDQÕ�\RN�HGHELOHFH÷L�JLEL��\HQL�NXUXOPXú�ELU�GHYOHWL�GH�HOH�

JHoLUHELOLU��%X�GXUXPGD�0DFKLDYHOOL¶LQ�K�N�PGDUÕQÕQ�VL\DVL�RWRULWHVLQL�PHúUX�NÕODQ�WHN�

XQVXU��DVNHUL�J�o�YH��VW�QO�÷�G�U��<HQL�HOH�JHoLULOPLú�ELU�GHYOHWWH�K�N�PGDUÕQ�WDKWD�

JHoLúL� PHYFXW�WHúULIDW�NDLGHOHULQLQ�LFUDVÕ�LOH��F�OXV��ELDW� WDF�JL\PH�YH�NÕOÕo�NXúDQPD��

JLEL�D\LQ�YH�W|UHQOHUOH�JHUoHNOHúPH]�

0DFKLDYHOOL¶LQ�HVHUL� 7�UN�G�ú�QFHVLQLQ��UHWWL÷L�YH�VL\DVHW�VDKDVÕQGD�oRNoD�

|UQH÷L�PHYFXW�ELU�\D]ÕP�WDU]ÕQD�EHQ]HPHNWHGLU� 2QXQ�HVHUL�GH�WDúÕGÕ÷Õ�WHNQLN�|]HOOLNOHU�

DoÕVÕQGDQ�ELU W� U � VL\DVHWQDPH�PHWQLGLU��(VHU��\HQL�K�N�PGDU�ROPXú��/RUHQ]R�GH�



��

0HGLFL¶\H�VXQXOPDNWDGÕU��<D]DUÕQ�DPDFÕ��WDNGLP�\D]ÕVÕQGD�GD�EHOLUWWL÷L�JLEL��\HQL�

LGDUH\L�GHYUDOPÕú�K�N�PGDUD��JHoPLúWH�\|QHWLPGH�EXOXQPXú�NLPVHOHULQ�WHFU�EHOHULQL��

LGHDO�YH�\DQOÕú�WXWXPODUÕQÕ�DNWDUDFDN��WDELUL�FDL]VH�K�N�PGDUD�NÕODYX]OXN�HGHFHN�ELU�

PHWLQ�VXQPDNWÕU�

(VHU�� E D ú W D Q � V R QD � LQFH OHQGL÷LQGH�\D]DUÕQÕQ�JD\HVLQLQ�K�N�PGDUD�\RO�

J|VWHUHFHN�ELU�PHWLQ�KD]ÕUODPDN�ROPDGÕ÷Õ�GD�RUWD\D�oÕNPDNWDGÕU��<LUPL�DOWÕQFÕ�E|O�PGH�

0DFKLDYHOOL�øWDO\D¶QÕQ�ELUOL÷LQL�VD÷ODPDQÕQ�LPNkQÕQÕ�DQODWPDNWDGÕU��.LWDEÕQ�YDUOÕN�

QHGHQLQLQ�|QV|]GHNL�LIDGHOHUOH�VÕQÕUODPDQÕQ�\DQOÕú�ROGX÷X��VRQ�E|O�P�Q�GLNNDWOH�

RNXQPDVÕ\OD�RUWD\D�oÕNPDNWDGÕU�

(VHUGH�LON�RODUDN�K�N�PGDUOÕ÷ÕQ�N|NHQL�YH�PHúUXL\HW�úDUWODUÕ�YH�YDUOÕNODUÕQÕ�QH�

úHNLOGH�GHYDP�HWWLUHELOHFHNOHUL�WDUWÕúÕOPDNWDGÕU��%LULQFL�E|O�PGHQ�RQ�LNLQFL�E|O�PH�

NDGDU�RODQ�NÕVÕP�\XNDUÕGDNL�VRUXODUÕQ�FHYDSODUÕQD�D\UÕOPÕúWÕU� 0DFKLDYHO¶LQ�HVHULQGH�

VL\DVHW�YH�VDYDú�VDQDWÕQGD��VW�GHUHFHGH�NDELOL\HWOL�K�N�PGDUODU�|UQHN�J|VWHULOPLú��

oR÷XQOXNOD�LONoD÷ÕQ�\|QHWLFLOHUL��ED]DQ�GD�oD÷ÕQÕQ�GHYOHW�DGDPODUÕQÕQ�LNWLGDUODUÕQD�DWÕI�

\DSÕOPÕúWÕU��%X�\|QHWLFLOHU��RQD�J|UH�FHVDUHWL�LOH�WDOLKL�\DNDOD\DQ��LODKL�DGDOHWLQ�

JHUoHNOHúPHVL�\HULQH�DNWLYLWLVW�RODQ��NDGHULQL�NHQGL�\DSDQ��NHQGL�VL\DVHW�LONHOHUL�GÕúÕQGD�

NXUDO�WDQÕPD\DQ�NLPVHOHUGLU��

0DFKLDYHOOL��\|QHWLP�YH�LGDUH�DQOD\ÕúÕQÕQ�VÕQÕUODUÕQÕ�oL]HUNHQ�LONHOHULQL�

EHOLUOHUNHQ�|QFH�WHNLO�|UQHNOHUGHQ�\ROD�oÕNPDNWDGÕU��6L\DVHW�\DSÕFÕODUÕ��LGDUHFLOHU��

K�N�PGDUODU��LOHUL�V�UG�÷��VL\DVHW�LONHOHULQLQ�X\JXOD\ÕFÕODUÕ�RODUDN�J|]�NPHNWHGLU�

+�N�PGDUODUÕQ�úDKVÕQGD�YH�EDúDUÕODUÕQGD�JHQHO�VL\DVHW�WHRULVLQLQ�|UQHNOHULQL�EXOXS�EX�

\ROOD�WHNLO�GR÷UXODUGDQ�JHQHO�NDLGHOHUH�XODúPDNWDGÕU�

0DFKLDYHOOL��NHQGLQGHQ�|QFHNLOHUGHQ�IDUNOÕ�YH�GDKD�oDUSÕFÕ�ELU�úHNLOGH�GHYOHWL�

HOH�DOPDNWDGÕU��øONoD÷GDQ�LWLEkUHQ�ILOR]RIODUÕQ�GHYOHWLQ�DPDFÕ��]HULQH�NDOHPH�DOGÕ÷Õ�

PHWLQOHUGHQ�IDUNOÕ�RODUDN� � V L\DVDO�J�o �YH � LNWLGDUÕQ�DPDFÕQÕQ�QH�ROGX÷X��]HULQGH�

GXUXU�����'DKD�GR÷UX�ELU�LIDGH\OH�HVHUL��VL\DVDO�J�F�Q�NXOODQÕPÕQD�GDLUGLU��.HQGLQGHQ�

|QFHNL�ILOR]RIODU��VL\DVDO�LNWLGDUÕ�ELU�DUDo�RODUDN�J|UPHNWHGLUOHU��0DFKLDYHOOL�LVH�

����:LOOLDP�(EHUNLQ��6L\DVL�)HOVHIHQLQ�%�\�N�'�ú�Q�UOHUL��øVWDQEXO��ùXOH�<D\ÕQODUÕ��������V������



��

HVHULQGH�VL\DVDO�LNWLGDUÕQ�IRQNVL\RQXQD�YH�HQ�|QHPOLVL�LNWLGDUÕ�NXOODQDQ�K�N�PGDU�YH�

GHYOHW�DGDPODUÕQÕQ�EX�LNWLGDUÕ�NXOODQÕú�ELoLPOHULQLQ�|QHPLQH�GLNNDW�oHNPHNWHGLU�

0DFKLDYHOOL��ELU�K�N�PGDUÕQ�K�N�PHWLQGH�LVWLNUDUÕQÕQ�úDUWÕ�RODUDN�\HQL�ELU�

NDQXQ�DQD\DVD�WHVLVL�YH�G�]HQOL�ELU�RUGXQXQ�WHUWLELQL�JHUHNOL�J|UPHNWHGLU�����<DVDODUÕQ�

GHYDPOÕOÕ÷ÕQÕQ�J�YHQFHVL�GHYOHWLQ�J�F��YH�LNWLGDUÕGÕU��%X�LVH�GHYOHWLQ�L\L�ELU�RUGXVXQXQ�

YDUOÕ÷ÕQÕ�JHUHNOL�NÕODU��2QD�J|UH�³NHQG��DVkNLU�L�PDKV�VDVÕ�ROPD\DQ�KkNLPLQ�ELU�G�UO��

PHWDQHW�YH�HPQL\HWL�ROPD]´����

øWDO\DQ�ELUOL÷LQL�VD÷OD\DFDN�ELU�K�N�PGDU�LoLQ�|QJ|UG�÷��EHFHUL��VL\DVL�

NDELOL\HWLQLQ�GHUHFHVLQH�ED÷OÕGÕU��%HFHULNOL�ELU�K�N�PGDU��GD÷ÕQÕN�øWDO\DQ�ELUOL÷LQL�

WRSOD\DFDN��úHKLU�GHYOHWOHULQLQ�ELUOL÷LQL�VD÷OD\DFDN�NXYYHWWH�DVNHUL�ELUOLN�ROXúWXUDFDN�YH�

GHYOHWOHUL�ELUDUD\D�JHWLUHFHN�ELU�\XUWWDúOÕN�VHYJLVLQLQ�WHPHOOHULQL�DWDFDNWÕU��2QD�J|UH�ELU�

K�N�PGDU�EX�VHEHSOH�KDONÕQÕQ�NDGHULQL�EHOLUOHPHNWHGLU�

0DFKLDYHOOL¶H�J|UH�G�Q\D��]HULQGH�VDGHFH�LNL�GHYOHW�úHNOL�YDUGÕU��%LUL�FXPKXU�

G L÷HU L �GH � L V W LN OD O �R ODQ �GHYOH W OH UG L U � � ø V W LN OD O ��]HUH �R ODQ �GHY OH W L � úX � úHN L OGH �

WDQÕPODPDNWDGÕU��³9H�GHYOHW�L�P�VWDNLOH�\D�P�GGHW�L�YkILUHGHQ�EHU� QHVHE�L�YkKLGGHQ�

PLUDV�WDUvNL\OH�LQWLNkO�YH\DKXG�HFkQLEGHQ�ELUL�P�FHGGHGHQ�NHVE���WDKVLO�HG�E�VHULU�L�

VDOWDQDWD�VXµ�G�YH�WDKW�Õ�K�N�PHWWH�NXµ�G�HGHU´�����%LU�GHYOHWH�VDKLS�YH�KkNLP�ROPDQÕQ�

úDUWODUÕQÕ�LVH�úX�úHNLOGH�DoÕNODPDNWDGÕU��³7DVDUUXI�HWPHN�PkOLN�RODQÕQ�úHYNHW�YH�NXYYHWL�

\DKXG�VDkGHW�L�WkOLµL�YH\DKXG�K�VQ�L�KXONX�YH�PHPG�KL\HW�L�HWYkU�YH\DKXG�GHYOHW�L�

kKDUvQLQ�LPGkG�YH�LµkQHWL�VHEHEL\OH�ROXU´���� 3ULQFH¶WH�WDOLK��LQVDQODUÕQ�GHQHWOH\HPHGL÷L�

J�oOHULQ�J|VWHUJHVL�RODUDN�NXOODQÕOPÕúWÕU��

2QXQ�WH]LQH�J|UH�\HQL�K�N�PGDUOÕNODU�LNL�úHNLOGH�WHVLV�ROXQXU��%LULQFLVL��ELU�

NLúLQLQ�NHQGL�RUGXVX�YH�YLUWXH¶VX�DUDFÕOÕ÷Õ\OD��LNLQFLVL��EDúNDODUÕQÕQ�\DUGÕPÕ\OD�\D�GD�

WDOLKL�DUDFÕOÕ÷Õ\OD��)UDQFHVNR�6IRUFH��0XVD��&\UXV��5RPXOXV��7KHVHXV�YH�EHQ]HUL�

K�N�PGDUODUÕ�GD�VDKLS�ROGXNODUÕ�HUGHPOHU�VD\HVLQGH�LNWLGDUD�JHoHQOHUH�|UQHN�RODUDN�

��� <0�������
��� <0�������
��� <0�����
��� <0������<0������



��

J|VWHULU��%DúNDVÕQÕQ�\DUGÕPÕ�YH�WDOLKOHUL�VD\HVLQGH�K�N�PGDU�RODQODUD�|UQHN�J|VWHUGL÷L�

NLPVHOHULQ�oR÷X�øWDO\DQ�K�N�PGDUODUÕ�YH�&HVDUH�%RUJLD¶GÕU�����

0DFKLDYHOOL��K�N�PGDUÕQ�VL\DVDO�EDúDUÕ�YH�EDúDUÕVÕ]OÕNODUÕQÕQ�QHGHQL�RODUDN�

VDGHFH�RQXQ�NDELOL\HWLQL�|Oo��RODUDN�J|UPH]��$\QÕ�]DPDQGD�K�N�PGDUÕQ�úDQVÕQÕ�YH�

]DPDQÕQ�JHWLUGL÷L�ELU�WDNÕP�IÕUVDWODUÕ�GH÷HUOHQGLUHELOPH�EHFHULVLQL ELU�IDNW|U�RODUDN�

GH÷HUOHQGLUPHNWHGLU��%LU�NLPVHQLQ�K�N�PGDU�ROPDVÕQÕQ�WDOLKLQH�ED÷OÕ�ROGX÷XQD�GDLU�

0DFKLDYHOOL¶LQ�\RUXPODUÕ��øONoD÷�YH�2UWDoD÷�G�ú�Q�UOHULQLQ�³WDOLK´�YH�³WDOLK�WDQUÕoDVÕ

WDQÕPODPDVÕ´�KDNNÕQGD�\D]GÕNODUÕ�LOH�DQODPOÕ�KDOH�JHOHFHNWLU��

5RPDOÕ�WDULKoL�YH�DKODNoÕODUD�J|UH�ELU�NLúL�EXOXQGX÷X�NRQXPX�WDOLKLQH�ERUoOX�

LVH�R�]DPDQ�WDOLKLQGHQ�NRUNPD\Õ�GD�ELOPHOLGLU��5RPDOÕ�WDULKoLOHU��WDOLKL�GDLPD�

NRUNXOPDVÕ�JHUHNHQ��KHU�GDLP�N|W��ELU�J�o�RODUDN�WDQÕPODPÕúODUGÕU��7DOLK�GHQLOHQ�

WDQUÕoDQÕQ�ELU�NLúL\L�GDLPD�\�NVHOWPHVL�QDVÕO�VD÷ODQDELOLU�VRUXVX�5RPDOÕ�WDULKoLOHULQ�

J�oO��YH�EDúDUÕOÕ�NUDOOÕNODU�LoLQ�FHYDEÕQÕ�DUDGÕNODUÕ�ELU�VRUX�ROPXúWXU��

7DOLKL�GHYDPOÕ�RODUDN�FH]EHWPHN��GDKD�7�UNoH�ELU�LIDGH\OH�WDOLKL�\DYHU�JLWPHN�

QDVÕO�P�PN�Q�RODFDNWÕU�PHY]XVXQGD�5RPDOÕ�WDULKoL�YH�HGHEL\DWoÕODUFD�YHULOHQ�FHYDS��

WDOLKL�FH]EHGHQ�úH\LQ��HUNHNoH�FHVDUHW��\DQL�YLUWXH¶\D�VDKLSOLN�ROGX÷XGXU��+ÕULVWL\DQOÕ÷ÕQ�

5RPD¶\D�YH�5RPD�G�ú�QFHVLQH�Q�IX]X�LOH�EX�G�ú�QFH�GH÷LúHUHN�WDOLKL�³N|U�ELU�J�o´�

RODUDN�WDQÕPODPD�H÷LOLPL�GR÷PXúWXU��%XQD�J|UH�WDOLK��HWNLOHQHELOLU�YH�Q�IX]�HGLOHELOLU�

ELU�úH\GLU���

5|QHVDQVOD�ELUOLNWH�WDOLK��]HULQH�\D]ÕODQ�HVHUOHUGH��FHVDUHWL�WDOLKL�FH]EHGHQ�ELU�

QLWHOLN�RODUDN�NXUJXODQPD\D�EDúODQÕU��0DFKLDYHOOL�GH�EX�LQDQFÕ�LOHUL�V�UHQOHUGHQ�ELULGLU��

2QD�J|UH�+ÕULVWL\DQOÕ÷ÕQ�WHVLUL\OH��LQVDQÕQ�G�Q\DQÕQ�GH÷LúLPLQH�KLoELU úHNLOGH�NDUúÕ�

NR\DPD\DFD÷Õ�WH]LQH�NDWÕOPDN��LQVDQÕQ�F�]L�LUDGHVLQLQ�YDUOÕ÷ÕQÕ�UHGGHWPHNWLU��øQVDQÕQ�

VHoLP�\DSPDVÕQÕ�P�PN�Q�NÕODQ�F�]L�ELU�LUDGHVL�YDUGÕU��7DOLKL�LQVDQ�WDUDIÕQD�oHNHQ�

IDNW|U��RQD�X\JXQ�KDUHNHW�HGHELOPH\L�|÷UHQPHNWLU��7DOLKLQ�GH÷LúNHQ�WDELDWÕQD�D\DN�

X\GXUDELOPH\L�|÷UHQPHN��RQX�HWNLVL]�NÕOPDN�GHPHNWLU����

����6NLQQHU��D�J�H���V�����
����6NLQQHU��D�J�H���V�����



��

0DFKLDYHOOL�EX�oHUoHYHGH�K�N�PGDUÕQ�NHQGL�LUDGHVL�GÕúÕQGD� HWUDIÕQGDNL�

J�oOHULQ�EHOLUOHGL÷L�ROXúXPODUÕ�úDQV��\D]JÕ��WDOLK�DQODPÕQGDNL�³IRUWXQH´�NDYUDPÕ�LOH

NDUúÕODPDNWDGÕU��)RUWXQH¶QXQ�WÕSNÕ�WDúNÕQ�ELU�QHKLU�YH�ELU�NDGÕQ�JLEL�DQFDN�FHVXU�

NLúLOHUFH�]DEWHGLOHELOHFH÷LQL�LIDGH�HWPHNWHGLU�

*LRYDQ�6RGHULQL�DGÕQGD�ELU�DUNDGDúÕQD�\D]GÕ÷Õ�ELU�PHNWXSWD��0DFKLDYHOOL��

³WDELDWÕQ�KHU�LQVDQD�EHOLUOL�ELU�\HWHQHN�YH�LOKDP�ND\QD÷Õ�YHUGL÷LQL´�YH�³E�W�Q�LQVDQODUÕQ�

EX�\HWHQHNOHULQ�GHQHWLPL�DOWÕQGD´�ROGX÷XQX��IDNDW�]DPDQÕQ�LKWL\DoODUÕQD�J|UH�KDUHNHW�

HGLS�EX�\HWHQHNOHUL�RQD�J|UH�NXOODQDELOHQ�NLPVHOHULQ�WDOLKLQ�L\L�\D�GD�N|W��\DQÕ\OD�

NDUúÕODúWÕ÷ÕQÕ�EHOLUWPHNWHGLU�����

3ULQFH¶L�VL\DVHW�ELOLPL�DoÕVÕQGDQ�|QHPOL�YH�GH÷HUOL�NÕODQ�PHWLQOHUGHQ�ELUL�

ROPDVÕQD�VHEHS��HUGHP�³YLUWXH´�NDYUDPÕQÕ�HOH�DOÕú�ELoLPLGLU��0DFKLDYHOOL��LONoD÷�YH�

2UWDoD÷�G�ú�Q�UOHULQFH�ELU�K�N�PGDUÕQ�VDKLS�ROPDVÕ�JHUHNHQ�QLWHOLNOHUL�EHOLUOHUNHQ�

]LNUHWWLNOHUL�EX�NDYUDPÕ��NHQGL�VL\DVHW�LONHOHUL�GR÷UXOWXVXQGD�\HQLGHQ�\RUXPODPÕúWÕU�

5RPDOÕ�WDULKoLOHU��WDOLKL�LQVDQÕQ�WDUDIÕQD�G|QG�UHFHN�ELU�GL]L�|]HOOLNOHUL�

EHOLUOHPLúOHUGLU��%XQD�J|UH�K�N�PGDUÕ�YH\D�VÕUDGDQ�ELU�NLúL\L�RQXUD��J|UNHPH�YH�

ú|KUHWH�XODúWÕUDFDN�YDVÕWD��J�oO��ELU�³YLUWXH´�DQOD\ÕúÕ�YH�oDEDVÕGÕU�����%X�G�ú�QFH\L�

&LFHUR¶QXQ�7RVNDQD�7DUWÕúPDODUÕ�LVLPOL�HVHULQGH�J|UPHN�P�PN�QG�U��%X�HVHUGH�

YLUWXH¶QXQ�ELU�NLúL�WDUDIÕQGDQ�J�oO��ELU�úHNLOGH�DUDQPDVÕ�KDOLQGH��WDOLKLQ�GH�\DYHU�

JLWPHVL�NRúXOX\OD��NLúL�úDQ�YH�ú|KUHWH�L\L�ELU�LVPH�XODúDELOHFHNWLU��%X�EDNÕú�WDU]Õ�YH�

YLUWX¶\X�\RUXPODPD�ELoLPL��5|QHVDQV�D\GÕQODUÕQFD�GD�GHYDP�HWWLULOPLúWLU��+�N�PGDUD�

GR÷UX�VL\DVHW�\ROXQX�WDYVL\H�HGHQ��ELU�W�U�VL\DVHWQDPH�PHWQL�GL\HELOHFH÷LPL]��SHN�oRN�

HVHU�\D]ÕOPÕú�YH�EX�HVHUOHUGH�³K�N�PGDUÕQ�EDúDUÕVÕQÕQ�DQDKWDUÕ�³YLUWXH´\D�VDKLS�ROPDVÕ�

J|VWHULOPLúWLU�����

0DFKLDYHOOL�GH�EX�NDYUDPÕ��ELU�K�N�PGDUÕQ�WDOLK¶LQLQ�ROXPVX]�HWNLOHULQH�NDUúÕ�

NR\DFDN��KHP�NHQGL�RQXUXQX�KHP�GH�GHYOHWLQLQ�RQXUXQX�NRUX\DFDN��LNWLGDUÕQÕQ�

J�YHQOL÷LQL�WHVLV�HGHFHN�ELU�DUDo�RODUDN�WDQÕPODPDNWDGÕU�����+�N�PGDUÕQ�VDKLS�ROPDVÕ�

JHUHNHQ�EDúOÕFD�HUGHPOHU��J�F���EHFHUL\L��\L÷LWOL÷L��FHVDUHWL��PDKDUHWL��EDúDUÕ\Õ��
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���

LoHUPHNWHGLU��%X�NDSVDP�VDGHFH�0DFKLDYHOOL¶GH�ROPD\ÕS��EX�NDYUDPÕ�HOH�DODQ�5RPDOÕ�

VL\DVHWoLOHU�YH�+�PDQLVWOHU�WDUDIÕQGDQ�GD�EHQ]HU�úHNLOGH�NXUJXODQPÕúWÕU��

)DNDW�+�N�PGDU¶ÕQ�RQ�EHúLQFL�E|O�P�QGH�\XNDUÕGDNL�NXUJXGDQ�ELUD]�IDUNOÕ�ELU�

\|QWHPOH�YLUWXH¶\X�HOH�DOPDNWDGÕU��%XQD�J|UH�K�N�PGDUÕQ�VDKLS�ROGX÷X�HUGHPOHU�

VÕUDGDQ�YDWDQGDúODUGDQ�IDUNOÕGÕU��0DFKLDYHOOL��\XNDUÕGD�LIDGH�HGLOGL÷L��]HUH��³YLUWXH´QXQ�

OLEHUDO��K�PDQLVW�YH�G�U�VW�ROPD\Õ�GD�LoHUGL÷LQL��YH�EX�HUGHPH�VDKLS�K�N�PGDUODUÕQ�

KHU]DPDQ�E�\�N�|YJ�\��KDNHWWLNOHUL�G�ú�QFHVLQL�UHGHWWHPHNWHGLU��2QD�J|UH�K�N�PGDU��

GHYOHWLQL�YH�NLúLVHO�oÕNDUODUÕQÕ�NRUXPD\D�oDOÕúÕUNHQ�\XNDUÕGD�VD\ÕODQ�QL\HOLNOHUH�\D�KLo�

VDKLS�RODPD\FDN�\D�GD�EX�QLWHOLNOHULQ�JHUH÷LQFH�WDP�KDUHNHW�HGHPH\HFHNWLU�����%X�

LIDGHOHULQ�DoÕN�RODUDN�\RUXPX�úXGXU�ELU�K�N�PGDU��GHYOHWLQLQ�GHYDPÕ�JHUH÷L�³L\L�

ROPDPD�J�F�QH�VDKLS�ROPDOÕGÕU´�YH�EX�³L\L�ROPDPD�J�F�Q��QH�]DPDQ�NXOODQDFD÷ÕQÕ�GD´�

ELOPHOLGLU�����

2QD�J|UH�9LUWXH��D\QÕ�]DPDQGD�\HQL�NRúXOODUD�X\XP�VD÷ODPD�J�F�G�U��EX�

QHGHQOH�L\L�ELUL�\D�GD�JHUHNL\RUVD�N|W��ELUL�GH�ROXQDELOLU��EX�NDYUDP��NLúLQLQ�LoHULVLQGH�

EXOXQGX÷X�GXUXPXQ�JHUHNOHULQH�X\DELOPH�\HWLVLGLU��%LU�K�N�PGDU��D\QÕ�]DPDQGD�

NDUúÕODúWÕ÷Õ�\HQL�GXUXPODUD�J|UH�KDUHNHW�HGHUNHQ��K�N�PGDUOÕ÷ÕQÕQ�GHYDPÕ�YH�RQXUX�LoLQ�

\XNDUÕGD�VD\ÕODQ�HUGHPOHUH�ULD\HW�HGHPH\HFHNWLU�

2��ELU�K�N�PGDUÕQ�\HQL�HOH�JHoLUGL÷L�ELU�GHYOHWWH�LVWLNUDU�LOH�LNWLGDUGD�EXOXQPDN�

LVWL\RUVD�LNL�úDUWÕ�\HULQH�JHWLUPHVL�JHUHNWL÷LQL�LIDGH�HWPHNWHGLU��%LULQFLVL��NHQGLVLQGHQ�

|QFHNL�KDQHGDQÕQ��\HOHULQL�RUWDGDQ�NDOGÕUPDNWÕU��øNLQFLVL�NHQGL�DGHW�YH�J|UHQHNOHULQH�

J|UH�EHU�KD\DW�ROPDODUÕQD�L]LQ�YHUPHNWLU��$\QÕ�]DPDQGD�D÷ÕU�YHUJL�\�N��DOWÕQD�\HQL�

GHYOHWL�VRNPDPDN�JHUHNOLGLU����

0DFKLDYHOOL��DGHW��PHúUHE�YH�PH]KHEOHUL�IDUNOÕ�ELU�GHYOHWLQ�IHWK�HGLOPHVL�LOH�ELU�

GHYOHWLQ�RUDGD�X]XQ�V�UH�K�NPHGHELOPHVL�LoLQ�HYYHOHPLUGH�RUDGD�LNDPHW�HWPHVL�

JHUHNWL÷LQL�EHOLUWPHNWHGLU� %X�WHGELUH |UQHN�RODUDN�GD�2VPDQOÕ�'HYOHWL¶QLQ�0DNHGRQ\D�

YH�<XQDQLVWDQ¶GD�LNDPHW�HWPHVLQL�J|VWHUPHNWHGLU��³3HV�EX�WDNULEL\OH�]DEW�X�WDVDUUXIX�

����6NLQQHU��D�J�H���V�����
����6NLQQHU��D�J�H���V�����
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���

VDELW�YH�EHU�NDUDU�ROPDN�P�\HVVHU�RODFD÷Õ�GHYOHW�L�øVOkPL\\H����WDVGLN�HGHU�NL�H÷HU�

ELOkG�Õ�5XPL\\H\L�><XQDQLVWDQ@�PDNDUU�Õ�VDOWDQDW�YH�K�N�PHW�YH�PDKDOO�L�WHYDNNXI�YH�

LNDPHW�HWPH\HOHU�LGL�YHFK�L�kKDU�LOH�KÕI]�X�KÕUkVHWLQH�PXYDIIDN�RODPD]ODU�LGL��=LUD�

KkNLP�L�Kk]ÕU�YH�Qk]ÕU�ROGXNGD�]XKXU�HGHQ�kVvE�YH�LKWLODOL�GHUKDO�GHIµ�YH�UHIµ�HG�E�Ok]ÕP�

RODQ�QL]DP�YH�WHGEvUL�LFUD�HGHU�DPPD�JkLE�ROGX÷X�KDOGH�kWHú�L�ILWQH�úXµOHOHQGLNWHQ�VRQUD�

FHELU�YH�KDEvU�X�kJkK�ROPD÷OD�LWIk�YH�WHVNLQL�P�PN�Q�ROPD]´����

3ULQFH¶WH P�VWDNLO�GHYOHWOHUH�|UQHN�RODUDN�2VPDQOÕ�'HYOHWL�J|VWHULOPLúWLU��

2VPDQOÕ�K�N�PGDUÕQÕQ�E�W�Q�KDUHNHWOHULQGH�³IDLO�L�PXKWDU´�YH�³PHFPX�Õ � NLEkU�YH�

VÕ÷DU´ÕQ�GD�RQXQ�HVLUL�ROGX÷X�LIDGH�HGLOPHNWHGLU��+DONÕQ�³5LFkO�L�GHYOHW�L�øVODPL\H´QLQ�

K�N�PGDUÕQÕQ�³DEG�X�PHPO�N�´�\DQL�³NXO´�YH�³N|OH´VL�ROPDVÕ�QHGHQL\OH�KLoELU�úHNLOGH�

LV\DQ�HWPH\HFH÷L��EDúND�ELU�GHYOHWLQ�LVWLODVÕQD�WDUDIWDU�ROPD\DFD÷Õ�EHOLUWLOPHNWHGLU����

2VPDQOÕ�'HYOHWL¶QLQ�]ÕGGÕ�RODUDN�)UDQVD�'HYOHWL�YH�K�N�PGDUÕ��KDONÕ�|UQHN�

J|VWHULOPHNWHGLU��0DFKLDYHOOL��)UDQVD�K�N�PGDUÕQÕ�³KkNLP�L�JD\U�Õ�P�VWDNLO´�RODUDN�

WDYVLI�HWPHNWHGLU��%X�VHEHEOH�)UDQVD�K�N�PGDUÕQÕQ�NXYYHW�YH�LNWLGDUÕQÕQ�]D\ÕI�

ROGX÷XQX��K�N�PGDUÕQ�DONÕQÕ��NXYYHW�YH�J�F�Q��DVLO]DGHOHULQ�SD\ODúWÕ÷ÕQÕ�LIDGH�

HWPHNWHGLU�����

0DFKLDYHOOL¶GH�GHYOHW�EDúNDQÕ��GHYOHWLQ�K�N�PGDUÕ��GHYOHWOH�E�W�QOHúPLúWLU��YH�

EL]]DW�GHYOHWLQ�NHQGLVLGLU��0DFKLDYHOOL¶LQ�K�N�PGDUÕ�úX�úHNLOGH�WDYVLI�HWPHNWHGLU���

³&�POHGHQ�]L\DGH�Ik]ÕO�YH�kGLO�ROPDN´�����³KkNLPOHUH�Ok]ÕP�RODQ�DNO�X�U�úG���IHWDQHW�YH�

WHGELU�YH�K�N�PHW�YH�VL\DVHW�YH�LGDUH�L�XP�U�Õ�DVNHU�YH�PHPOHNHWWLU´�����³JDGGkU�YH�

]DOLP�ROPD>VÕ@�LNWL]k�HGHU´���� �+�N�PGDUÕQ�WDúÕPDVÕ�JHUHNHQ�QLWHOLNOHUH�KHU�W�UO��ILLOL�

³HFU�L�KD\U�X�úHUUL´�]DPDQÕQD�YH�JHUH÷LQH�J|UH�LFUD�HGHELOHFHN�HYVDIWD�ROPDVÕ�JHUH÷LQL

GH�LODYH�HWPHNWHGLU��2QD�J|UH�ELU�KkNLP�JHUHNWL÷LQGH�³NL]E���FHYU´�JLEL�N|W��ELU�

GDYUDQÕúÕ�\DSPDNWDQ�WHUHGG�G�HWPHPHOLGLU��2QD�J|UH�³KÕVDO�L�KDPLGH�YH�IH]DLO´�oR÷X�

����øQJLOL]FH�PHWLQGH�7�UNOHU�RODUDN�JHoPHNWHGLU��%N]��V�����
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NHUH�KkNLPOHULQ�]HYDOLQH�QHGHQ�ROPXú��³NDEk\LK�YH�VH\\LDW´�GD�KkNLPOHU�LoLQ�³PXFLE�L�

GHYOHW�YH�LNEDO´�ROPXúWXU�����

+�N�PGDUÕQ�KDL]�ROPDVÕ�JHUHNHQ�QLWHOLNOHUL�VÕUDODUNHQ��K�N�PGDUÕQ�DNVL\RQ�

DGDPÕ�ROGX÷XQX�EHOLUWPHNWHGLU��$NVL\RQGDQ�NDVÕW�LVH�úLGGHWOH�Hú�DQODPGD�NXOODQÕODELOLU��

0DFKLDYHOOL��EXQX�K�N�PGDUÕQ�ED]Õ�GXUXPODUGD�JDGGDU�YH�]DOLP�ROPDVÕQÕQ�JHUHNOLOL÷LQH�

GDLU�9HUJLOLXV�LVLPOL�úDLUGHQ�\DSWÕ÷Õ�DOÕQWÕ�LOH�LIDGH�HWPHNWHGLU��³+�N�PHW�L�FHGvGH�

PXKDWDUkW�Õ�P�WHQHYYLµD�YH�DGvGHGHQ�LEDUHW�ROPD÷OD�P�FHGGHGHQ�KkNLP�RODQ�PHWDQHW�

YH�GHYDPÕ�YH�QL]DP�YH�LVWLKNkPÕ�Lo�Q�Ev�H\\L�KDOLQ�LEWLGk�\Õ�HPUGH�JDGGkU�YH�]DOLP�

ROPDN�LNWL]k�HGHU´�����)DNDW�K�N�PGDUÕQ�JDGGDU�YH�]DOLPOL÷LQLQ�|Oo�V�Q�Q�|QHPLQH�GH�

GLNNDW�oHNPHNWHGLU��2QD�J|UH�JDGGDUOÕNWD�DúÕUÕ\D�JLGLOPHPHVL�YH�IDNDW�HúNL\D\Õ�

FHVDUHWOHQGLUHFHN�NDGDU�LNWLGDUGD�\XPXúDN�GDYUDQÕOPDPDVÕ�JHUHNPHNWHGLU����

+DONÕQ�PHQIDDWOHUL�LFDEÕQFD�K�N�PGDUD�LWDDW�YH�WDUDIWDU�ROGXNODUÕQÕ�EHOLUWHQ�

\D]DU��KDONÕQGDQ�GDLPD�HPLQ�RODELOPHVL�LoLQ�ELU�K�N�PGDUÕQ�³PDK�I´�\DQL�KDONÕQD�NDUúÕ�

NRUNXWXFX�ROPDVÕ�JHUHNWL÷LQL�YXUJXODPDNWDGÕU��<DOQÕ]�KkNLPLQ�³NRUNXWXFX´OX÷XQGD�GD�

RQD�J|UH�ELU�|Oo��LFDE�HWPHNWHGLU� ³%LQDHQDOH\K�ELU�KkNLP�PDKN�PODUÕ�NXO�EXQD�RO�

U�WEHGH�KDYI�X�KDú\HW�LONk�HWPHN�LNWL]D�HGHU�NL�H÷HU�PH\O���PDKDEEHWOHULQL�GDKL�FHOE�

HWPHN�P�PN�Q�ROPD]VD�EDUL�PH]E�UODUÕQ�EH\QLQGH�PHQI�U�YH�PHNUXK�ROPD\D´����

0DFKLDYHOOL�KDONÕ�J�YHQLOPH]�RODUDN�QLWHOHPHNWHGLU��2QD�J|UH�KDON�GDLPD�

NHQGL�oÕNDUODUÕ�GR÷UXOWXVXQGD�KDUHNHW�HWPHOHUL�EDNÕPÕQGDQ�K�N�PGDU�LoLQ�KLoELU�]DPDQ�

GD\DQÕOPD\DFDN�ELU�J�oW�U��+DONÕQ�NHQGL�PHQIDDWOHUL�LFDEÕQFD�LWDDWNDU�YH\D�LV\DQNDU�

ROGXNODUÕQÕ�LIDGH�HGHQ�)ORUDQVDOÕ�6HNUHWHU�� KDONÕQ�K�N�PGDUGDQ�LKVDQ�J|UG�NoH�PXWOX�

ROGX÷XQX�EHOLUWPHNWHGLU��³+�OkVD�L�NHOkP�QkVÕQ�PH\O���PDKDEEHW�HWPHOHUL�vUkGHWOHULQH�

PHYN�I�ROXE�OkNLQ�KDYI�X�KLUkV�H\OHPHOHUL�KkNLPLQ�\HG�L�NXGUHWLQGH�ROPD÷OD�kNLO�RODQ�

KkNLP�QkVÕQ�IL¶O�KDNvND�GRVWOXNODUÕQGD�PHWDQHWOHUL�ROPDGÕ÷ÕQGDQ�PDKDEEHWOHULQH�DVOD�

LµWLPDG�HWPH\�E�LVWLKNkPÕ�Lo�Q�P�QDVLE�J|UG�÷��YHFKOHU�LOH�PHQI�UX¶O�NXO�E�YH�
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���

PHNUXK�ROPD\DFDN�U�WEHOHUGH�PDKN�PODUÕQÕQ�NXO�EXQD�vUkV�Õ�KDYI X�PHKkEHW�YH�LONk�\Õ�

EvP�X�KLUDV�X�KDú\HW�HWPH÷H�VDµ\�X�LKWLPkP�HWPHN�LNWL]D�HGHU´����

+kNLPOHULQ�VDKLS�ROPDVÕ�JHUHNHQ�QLWHOLNOHUGHQ�ELUL�GH�PHQIDDWOHUL�JHUH÷LQFH�

KDUHNHW�HWPHNWLU��0DFKLDYHOOL��K�N�PGDUÕQ�PHQIDDWL�LFDEÕQFD�V|]�QGHQ�G|QHELOHFH÷LQL�

LIDGH�HWPHNWLU��2QD�J|UH�V|]OHULQH�EL�YHID�RODQ�KkNLPOHU�P�ONOHULQLQ�WDQ]LPLQH�YH�J�]HO�

LúOHULQ�LFUDVÕQD�NDGLU�ROPXúODU��³G�U�VW�Sk\kQ´�RODQ�KkNLPOHU�LVH�QkGLP�YH�SHúvPDQ�YH�

K�VUDQ�ROPXúODUGÕU��)DNDW�\D]DUD�J|UH�ELU�KkNLP�³WHNPvO�L�PDVODKDW�YH�NHVE�L�PHQIDDW�

]ÕPQÕQGD´�V|]�QGHQ�G|QHUNHQ�KHU�]DPDQ�PDNXO�ELU�VHEHS�J|VWHUPHOLGLU�����

+�N�PGDUÕQ�VDKLS�ROPDVÕ�JHUHNHQ�QLWHOLNOHUGHQ�ELUL�GH�KDONÕQD�DúÕUÕ�GHUHFHGH�

\�N�ELQGLUHFHN�YH�]DPDQOD�RQODUÕQ�NHQGLVLQH�QHIUHWLQH�VHEHS�RODELOHFHN�ELU�F|PHUWOLNWHQ�

X]DN�GXUPDVÕGÕU��&|PHUWOLN�DU]XVXQGDQ�YD]JHoHUHN�LNWLGDUÕQÕ�GHYDP�HWWLUPH�QL\HWLQGH�

RODQ�ELU�KkNLPLQ�JHUHNWL÷LQFH�DUDGD�VÕUDGD�KDONÕQD�EXOXQDFD÷Õ�LKVDQODU�NHQGLVLQLQ�L\LOLN�

YH�F|PHUWOLNOH�WDQÕQPDVÕQÕ�VD÷OD\DFDNWÕU����

+�N�PGDUÕQ�KDONÕQ�J|]�QGH�LWLEkUÕQÕ�DUWÕUDFDN�ILLOOHUGHQ�ELULQLQ�GH�FH]D�YH�

]RUODPDODUÕQ�GHYOHW�DGDPODUÕQFD�YH\D�SDUOHPHQWR��\HOHULQFH�DOÕQDQ�NDUDUODUÕQ�QHWLFHVL�

ROGX÷XQD�KDONÕ�LQDQGÕUPDNWÕU��0DFKLDYHOOL�EXQXQ�³PXNWH]k�\Õ�DNO�Õ�VHOLP´�ROGX÷XQX�

LIDGH�HWPHNWHGLU���� 2QD�J|UH�³+kNLPOHUH�vUkV�Õ�LWLEkU�YH�ú|KUHW�YH�LFDE�Õ�úDQ�X�D]DPHW�

HGHQ�HIkO�L�D]vPH�YH�JDULEH�YH�KDUHNkW�Õ�JD\U�Õ�PXWkGH�YH�DFLEHGLU´�����6DYDúODUGD�

ND]DQÕODQ�EDúDUÕODUÕQ�PHPOHNHWOHULQLQ�VÕQÕUODUÕQÕ�JHQLúOHWHUHN�YH�KDONÕ�]HQJLQOHúWLUHUHN�

KkNLPOHUH�E�\�N�úDQ�YH�ú|KUHW�ND]DQGÕUGÕ÷ÕQÕ�LIDGH�HWPHNWHGLU��

+kNLPOHULQ�VDKLS�ROPDVÕ�JHUHNHQ�|]HOOLNOHUGHQ�ELUL�GH�GHYOHW�KL]PHWLQL�DNÕO�

VDKLEL�YH�HKLO�NLPVHOHUH�WHY]L�HWPHVLGLU��+�N�PGDUODUÕQ�HKLO�YH�NDELOL\HWOL�J|UHYOLOHUL�

VHoPHGHNL�EDúDUÕVÕ�K�N�PGDUÕQ�]HNDVÕQÕQ�ELU�J|VWHUJHVLGLU��d�QN��GHYOHW�KL]PHWLQH�

VHoLOHFHN�NLúLOHULQ�VDGHFH�EHFHULNOL�ROPDVÕ�GH÷LO�D\QÕ�]DPDQGD�GHYOHWLQ�PHQIDDWLQL�

KHUúH\LQ��VW�QGH�WXWDFDN�ELU�DKODN�YH�VDGDNDW�GX\JXVXQD�VDKLS�ROPDVÕ�JHUHNPHNWHGLU��

+�N�PGDUODUÕQ��GHYOHW�KL]PHWLQH�DOGÕNODUÕ�NLúLOHULQ�HKLO�YH�VDGÕN�NLPVHOHU�ROPDVÕ�
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���

KDOLQGH��K�N�PGDUÕQ�EHFHULNVL]�YH�FDKLO�ELUL�ROXS�ROPDPDVÕQÕQ�ELU�|QHPL�\RNWXU��d�QN��

GHYOHW�LúOHUL�HKLO�NLPVHOHUFH�\�U�W�OHFHNWLU��)DNDW�0DFKLDYHOOL��K�N�PGDUÕQ�EHFHULNOLOL÷L�

LOH�GHYOHW�LúOHULQH�VHoLOHQ�LOHUL�JHOHQOHULQ��HKLO�YH�VDGÕN�NLPVHOHU�ROPDVÕQÕ�ELUELUL\OH�

|UW�úHQ�YH�ELUELULQL�WDPDPOD\DQ�LNL�XQVXU�RODUDN�HOH�DOPDNWDGÕU��%X�NRQX\OD�DODNDOÕ�G,,��

)ULHGULFK�GH�X]XQ�ELU�EDKLV�\D]PÕúWÕU�

0DFKLDYHOOL¶H�J|UH�VL\DVHWWH�LQVDQOÕN�WHN�EDúÕQD�LúH�\DUDPDPDNWDGÕU��6L\DVHW�

|÷UHWLFLVL�YH�\DSÕFÕVÕQÕQ�EXQODUGDQ�ID]OD�úH\�ELOPHVL�JHUHNPHNWHGLU��6L\DVHWLQ�HQ�L\LVL�

LQVDQOÕN�LOH�KD\YDQOÕN�DUDVÕQGD�RUWDGD�ELU�\HUGH�NDOÕU� � ³øPGL�ELU�KkNLP�VHODPHW�X�

LVWLKNkPÕ�LoLQ�WDEk\Lµ�L�KD\YDQL\\HGHQ�GDKL�EHKUH�GkU�ROPD÷D�PHFEXU�ROXE�úvUOHU�NXYYHW�

YH�KH\EHWOHULQGHQ�QkúL�PD]DUUDW�JHUHN�K�Q�K{UGDQ�PH¶P�Q�YH�U�EDKODU�KLOH�YH�

IHUkVHWOHUL�VHEHEL\OH�GkP�úLNkUD�JLULIWkU�ROPDGDQ�PDV�Q�ROPD÷OD�KkNLP�L�P�GHEELU�GDKL�

KHP�úvU�YH�KHP�U�EDK�ROPDN�LNWL]D�HGHU�NL�EX�WDNULEL\OH�JHUHN�G�úPDQkQ�JHUHN�QLKkGkQÕ�

WH¶GvE�X�LKOkN�LOH�WDKYvI�X�WHKGLG�YH�JHUHN�QLKkGkQÕ�WH¶GvE�X�LKOkN�LOH�WDUG�X�WHEvG�HWPH÷H�

NkGLU�ROD��=LUD�\DOQÕ]�VHEµL\\HW�LOH�GkP�Õ�KL\HO���WH]YvUkW�Õ�V�NNkUkQGDQ HPLQ�RODPD]´����

��,,��)UULHGULFK¶LQ�0DFKLDYHOO¶LQ�6L\DVHW�'�ú�QFHVLQL�'HYOHW�YH�+�N�PGDU�

.DYUDPODUÕ�dHUoHYHVLQGH�(OHúWLULVL�

,,��)ULHGULFK��UHGGL\HVLQLQ�JLULúLQGH�0DFKLDYHOOL¶L�NXWVDO�DKOkNÕQ�WHPHOOHULQL�

VDUVPDNOD�VXoODPDNWDGÕU��0DFKLDYHOOL¶L�³NXWVDO�DKODNÕ´�\ÕNPD\D�WHúHEE�V�HWPHNWHQ�

GROD\Õ�GD�³FDQDYDU´�RODUDN�QLWHOHPHNWHGLU�����g]HOOLNOH�NLúLVHO�QLWHOLNOHUL�YH�ID]LOHWOHUL�LOH�

NUDO�ROPDODUÕ�JHUHNHQ�K�N�PGDUODUÕQ��DKOkNÕQÕ�LIVDG�HWPHN���³FLQD\HW�YH�]XOP��|÷UHWLS�

\D\PD\D´�QL\HW �HWPHN�QHGHQL\OH�3ULQFH¶L�³WHKOLNHOL´�DGGHWPHNWHGLU��2QD�J|UH�

0DFKLDYHOOL¶LQ�HVHULQLQ�\D]ÕOÕú�JD\HVL�³QL]DP�Õ�kOHPL�LIVDG�YH�ELQD�\Õ��OIHW�YH��QVL\\HWL�

EHUEDG�HWPHN´WLU�����0DFKLDYHOOL¶LQ�HVHUOHULQGH�|UQHN�J|VWHUGL÷L��ILLOOHULQL�\DUJÕODGÕ÷Õ�

K�N�PGDUODUÕ�E�\�N�ELU�J�QDKÕQ�DOWÕQGD�EÕUDNWÕ÷ÕQÕ�LIDGH�HGHQ�)ULHGULFK��NLWDEÕQÕQ�

YD]LIHVLQLQ�EX�J�QDKOD�LWKDP�HGLOHQOHUL�DNODPDN�ROGX÷XQX�EHOLUWPHNWHGLU��

)ULHGULFK��3ULQFH¶L�úX�úHNLOGH�WDYVLI�HWPHNWHGLU��³0XVDQQLI�NHPkO�L�KDEDVHW�YH�

PHODQHWLQGHQ�QkúL�KkNLPOHU�KDEvV�YH�JDGGDU�YH�GHNNkN�YH�KLOHNkU�ROPDN�LNWL]D�HGHU�
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GH\��EDVW�Õ�PDNkO�Õ�GDOkOHW�PkOH�FHVDUHW�HG�E�WH¶OLI�YH�LQúD�H\OHGL÷L�NLWDE�NXWWkµ�Õ�WDUvN�

YH�HúNL\D\D�>���@�Ok\ÕN�YH�VH]k�ROGX÷XQGDQ�PkGk�µDYkP�YH�FHKHOH�L �QkVÕ�K�N�PHWH�

WDKUvN�YH�L÷Yk�HWPHNOH�FHPvµ�FXPKXU�YH�KkNLPOHUH�PX]ÕUU�YH�PXKLOO�L�QL]DP�YH�PX]LO�L�

UDKDW�Õ�HQkP�YH�P�IVLG�YH�PX]ÕOO�L�kOHP�ROGX÷X�PkOk�NHOkPGÕU��3HV�KkNLPOHUH�Ok]ÕP�

RODQ�ROPD÷OD�\DOQÕ]�EDµ]Õ�LUkG�X�EH\DQ�H\OHGL÷L�P�ODKD]kW�Õ�IkVLGH\L�UHGG���PHQµH�

P�EDúHUHW�ROXQXU´�����

,, � �)ULHGULFK�ELU �K�N�PGDU� LoLQ�JHUHNOL �HQ�|QHPOL�YDVIÕ �DGDOHW�RODUDN�

QLWHOHPHNWHGLU��³0DµO�P�ROD�NL�HIUkG�Õ�EHúHU�HYYHO�HPLUGH�DQFDN�UDKDW�YH�UHIkKL\HW�YH�

IDVO�X�NDWµ�Õ�KXV�PHW�YH�K�F�P�Õ�G�úPDQGDQ�HPYkO�YH�HPOkNOHULQL�VÕ\kQHW�YH�KHUELULQLQ�

PDVODKDWÕQÕ�XP�U�Õ�P�ONGHQ�DGGHGHUHN�LGDUH�HWPHN�LoLQ�EH\QOHULQGHQ�NHPkO�L�DNO���DGO�

LOH�PHYV�I�YH�LIIHW�YH�kGHPL\\HW�LOH�PDµU�I��úHFvµ�YH�EDKDGÕU�NLPHVQH\L�LQWLKDE�HG�E�

NHQG�OHUH�KkNLP�YH�YDOL�QDVE�YH�HPU���IHUPDQÕQD�LWkDW�H\OHPLúOHU´���

<LQH�RQXQ�K�N�PGDUÕ��WRSOXPXQ�LoLQGHQ�VHoLOPLú��HQ�HUGHPOL��HQ�KDN�VHYHU��

oÕNDUD�NDUúÕ�HQ�LOJLVL]��HQ�WHPL]�\�UHNOL�YH�HQ�\L÷LW�NLPVHGLU��$\QÕ�]DPDQGD�K�N�PGDU��

WRSOXPXQ�³UHIDK�Õ �Kk O � >��@�YH�WHIUvK�L EkOOHULQH´�oDOÕúPDOÕGÕU�����,,��)ULHGULFK��ELU�

K�N�PGDUÕQ�KÕUVÕQÕQ�EHOOL�|Oo�OHUL�ROPDVÕ�YH�IHWLK�DU]XVXQXQ�GD�EX�VÕQÕUODU�LoHULVLQGH�

JHUoHNOHúPHVL�JHUHNWL÷LQL�LIDGH�HWPHNWHGLU��2QD�J|UH�ELU�K�N�PGDUGD�KÕUV�YH�DoJ|]O�O�N�

\HULQH�KD\UDQ�ROXQDFDN�QLWHOLNOHU��³%LU�IDWLKLQ�\L÷LWOL÷L��K�QHUL��WHFU�EHVL�YH�ILNLUOHUH�

KkNLP�ROPD�VDQDWÕ´GÕU����

$QWL�0DFKLDYHOOL�PHWQLQLQ�PXNDGGLPHVLQGH�,,��)ULHGULFK��KkNLPLQ�7DQUÕ¶QÕQ�

\HU\�]�QGHNL�J|OJHVL�ROPDVÕ�VHEHEL\OH�KDONÕQD�DGDOHW�LOH�PXDPHOH�HWPHVL�JHUHNWL÷LQL�

GLOH�JHWLUPHNWHGLU� ³9H�XP�U�Õ�G�Q\HYL\\HGH�K�N�PHW�YH�VL\DVHWL�PDQV�U�ROPD\DQ�

kKkGG�Õ�QkVÕ�LIVkG�X�ÕGOkO�]kWÕQGD�ELU�ILLO�L�P�VWHNUHK�LNHQ�VL\DVHW�YH�K�N�PHW�L�UDL\\HW�

YH�LFUk�\Õ�DKNkP�Õ�DGDOHW�X�úHULµDW�YH�PDKN�PvQH�LUkHW�L�LEUHWH�PH¶P�U�ROXE�>�@�úHFkµDW�

YH�JD\UHW�YH�KDPL\\HW�YH�PHUKDPHW�YH�úHINDW�FLKHWL\OH�]ÕOOXOODKÕ�IL¶O�DU]�RODQ�KkNLP�YH�
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VDKLE�L�GHYOHWL�L÷Yk�YH�L÷IkO�HWPHN�QH�U�WEHGH�PH]P�P�ROGX÷X�EL¶O�EHGkKH�P�VHOOHP�L�

NkIIH�L��PHPGLU´�����

,, � �)ULHGULFK� �GHYOHW LQ�PHQúHLQL �³ WRSOXPVDO �V|]OHúPH´�NDY U DPÕ � L O H �

DoÕNODPDNWDGÕU��2QD�J|UH�WRSOXP��NHQGL�LoHULVLQGHQ�³NHPkO�L�DNO���DGO´��LOH�PHYVXI��

³LIIHW�YH�DGHPL\\HW´�VÕIDWODUÕ\OD�WDQÕQDQ��³úHFv�YH�EDKDGÕU´�NLúLOHUL�VHoLS�NHQGLOHULQH�

KkNLP�RODUDN�WD\LQ�HGLOPHNWHGLU������%LU�EDúND�\HUGH�LVH�KkNLPOHULQ�WDúÕPDVÕ�JHUHNHQ�

|]HOOLNOHUL�úX�úHNLOGH�VÕUDODPDNWDGÕU��³+kNLPOHUH�Ok]ÕP�RODQ�DNO�X�U�úG���IHWDQHW�YH�

WHGEvU�YH�K�N�PHW�YH�VL\DVHW�YH�LGDUH�L�XP�U�Õ�DVNHU�YH�PHPOHNHWWLU´���� )DNDW�ELUWDNÕP�

K�N�PGDUODUÕQ�LVWLOD�YH�KÕUV�X�WDPDODUÕ�QHGHQL\OH�VDYDú�FLKHWL\OH�GHYOHWOHU�ELUEDúND�

GHYOHWLQ�K�NP��DOWÕQD�JLUPHNWH�YH\D�PLUDV�WDULNL\OH�GH�ELU�GHYOHWLQ�LGDUHVL�ELU�NLúLGHQ�

GL÷HULQH�JHoHELOPHNWHGLU��

,,��)ULHGULFK��NHQGL�DVUÕQGDNL�KkNLPOHULQ�VDKLS�ROPDNOD�JXUXUODQGÕNODUÕ�

|]HOOLNOHUL�VD\DUNHQ�³DGHPL\\HW�YH�LQVDQL\HW�YH�UÕIN�X�P�Ok\HPHW�YH�LQVDI�YH�DGDOHW´�

VÕIDWODUÕQÕ�]LNUHWPHNWHGLU��0DFKLDYHOOL´LQ�³WHNVvU�L � N X Y Y H W � Y H � WHYVvµ�L �K�N�PHW�

WDVDYYXUX´�LOH�ELU�KkNLPLQ�úDQ�YH�ú|KUHW�ND]DQDFD÷ÕQD�GDLU�\DSWÕ÷Õ�\RUXPX�HOHúWLUHQ�,,��

)ULHGULFK��ELU�KkNLPLQ�EX�\ROOD�VDGHFH�KDONÕQD�]XOPHGHFH÷LQL�GLOH�JHWLUPHNWHGLU�����

2��ELU�K�N�PGDUÕQ�IHWKHWWL÷L�\HQL�ELU�PHPOHNHWWH�LNDPHW�HWPHVL\OH�KDONÕQÕQ�YH�

GHYOHWLQLQ�J�F�Q��ND\EHGHUHN�GD÷ÕODFD÷ÕQÕ��LNWLGDUÕQÕQ�]D\ÕIOD\DFD÷ÕQÕ�LIDGH�HWPHNWHGLU��

2QD�J|UH�ELU�KkNLP��PHPOHNHWLQLQ�³UXKX´�JLELGLU��³=LUD�KkNLP�Y�FXG�Õ�P�ON�Q�UXKX�

PHVDEHVLQGH�ROPD÷OD�RO�P�ON�NDOÕE�L�Ev�UXKD�EHQ]H\�E�F�]v�WHJD\\�U�VHEHEL\OH�IHVDG�

JvU�YH�KDOHO�SH]vU�ROPDN�PXNDUUHUGLU´����

,,��)ULHGULFK��ELU�GHYOHWLQ�NXYYHW�YH�NXGUHWLQLQ�|Oo�V�Q�Q��0DFKLDYHOOL¶LQ�LIDGH�

HWWL÷L�JLEL�DUD]LVLQLQ�JHQLúOL÷L�ROPD\ÕS��KDONÕQÕQ�oRNOX÷X�YH�PHPOHNHWLQLQ�PDPXUL\HWL�

ROGX÷XQX�LGGLD�HWPHNWHGLU���� 2��DYDP�Õ � QkVGDQ�RODQ�HKOL\HW�YH�LVWLKNDN�VDKLEL�ELU�

NLPVHQLQ�WDKW�Õ�K�N�PHWH�JHoPHVLQLQ�LNL�úDUWÕ�RODFD÷ÕQÕ��ELULQFLVL�KkNLPOHULQ�VHoLPOH�
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K�N�PHWH�JHOGL÷L�ELU��ONHGH�EXOXQPDVÕ� LNLQFLVL�YDWDQÕQÕ�LVWLODFÕODUGDQ�NXUWDUPDN�

\ROX\OD�KkNLP�ROPDVÕ�úHNOLQGH�P�PN�Q�J|UPHNWHGLU����

,,��)ULHGULFK¶LQ�KDON�WDVDYYXUX�YH�ELU�KkNLPLQ�KDONÕQD�NDUúÕ�QH�úHNLOGH�

GDYUDQPDVÕ�JHUHNWL÷LQH�GDLU�GLOH�JHWLUGL÷L�J|U�úOHUL�0DFKLDYHOOL¶GHQ�WDPDPHQ�IDUNOÕGÕU��

$\GÕQODQPDFÕ�IHOVHIHQLQ�YH�³NDLGH�L�LQVDQL\\HW´�\DQL�K�PDQLVW�\DNODúÕPÕQ�HWNLVL�DOWÕQGD�

J|]�NHQ�K�N�PGDUÕQ�ILNLUOHUL�úX�úHNLOGHGLU��³6DOLK�YH�kNLO�RODQ�KkNLPOHU�NDWO�L�Q�IXV�LOH�

K�NP�HWPH÷H�PDOLN�ROGXNODUÕ�NXYYHW�YH�NXGUHWL�DKDU�P�WHKDPPLO�ROGXNODUÕ�FHPvµ�XP�U�

Õ�VDNLOHGHQ�JLUDQWHU�DGGHG�E�VkLU�QkVÕQ�GDKL�NHQG��JLEL�kGHP�ROGXNODUÕQÕ�YH�PHFP�µX�

PH]kOLP�YH�WDµDGGL\kWÕQ�µLYD]�YH�P�NkIkWÕ�P�PN�Q�ROXE�OkNLQ�ELOk�WHKDUUL�DFHOH�LOH�

K�NP�ROXQDQ�NDWO�X�LKOkN�LODF�YH�WHGEvU�NDEXO�H\OHPHGL÷LQL�LOPH¶O�\DNvQ�ELOPHOHUL\OH�

VHIN�L�GLPk�YH�LKOkN�YH�LIQkGDQ�Jk\HW�¶O�Jk\H�LKWLUD]�YH�LWWLND�HG�E�IDUW�Õ�P�Ok\HPHWWHQ�

QkúL�P�IVLGkQ�Õ�PHOµDQHW�YH�IHVkG�HQGLúkQ�IHUHFH�EXOXE�EDµGHKX�WH¶GvE�YH�VL\DVHW�YH�

QL]DP�Õ �PHPOHNHW�]ÕPQÕQGD�µXN�EkW�Õ�úHGvGH�LFUDVÕQD�EL¶]�]DUXUH�PXKWDo�ROPDPDN�

P�ODKD]DVÕ\OD�PHFEXUHQ PDµD¶O�NHUkKH DK\DQHQ�EDµ]Õ YkFLE�¶O�NDWOOHULQ�LµGDPÕQD�UÕ]D�

GkGH�ROXUODU´�����

0DFKLDYHOOL¶LQ�KkNLPOHULQ�VL\DVHWWHNL�EDúDUÕODUÕQÕ�VDGHFH�KDUE�X�NÕWDOGHNL�

�VW�QO�÷H�LQKLVDU�HWPHVLQL�,,��)ULHGULFK�HOHúWLUPHNWHGLU��+�N�PGDUD�J|UH��KkNLPOHUH�úDQ�

YH�úHUHI��PHPOHNHWOHULQH�]HQJLQOLN�YH�PDPXUL\HW�ND]DQGÕUDFDN�\RO�VDGHFH�VDYDúODUGDQ�

ND]DQÕODFDN�]DIHUH�ED÷OÕ�ROPD\ÕS�VL\DVHW�YH�LNWLGDUGDNL��VW�G�]H\�\|QHWLP�LOH�VDQDW�YH�

LOLPGHNL�EDúDUÕ\OD�GD�VD÷ODQDELOLU��³0DµO�P�ROD�NL�NHVE�L�úDQ�X�ú|KUHW�YH�WHNVvU�L�NXGUHW�

YH�D]DPHW�HWPH÷H�LNL�WDUvN�YDUGÕU��ELUL�KDUE�X�NÕWkO�YHVDWDWÕ\OD�WHYIvU�L�PHPkOLN�YH�WHYVvµ�

L�KXG�G�X�PHVkOLN�HWPHN�YH�LNLQFLVL�K�VQ�L�WDVDUUXI�X�K�N�PHW�YH�WHGELU�X�VL\DVHW�LOH�

PHPOHNHWL�PDµP�U�X�kEkGkQ�HG�E�KkNLPH�vUkV�Õ�VHUYHW�X�UHIDK�HGHQ�I�Q�Q�YH�PDµDULIL�

WHUYvF�X�WHNVvU�HWPHNGLU��9H�0XVDQQLILQ�GDKL�FHPvµ�WHGkEvU�YH�QHVk\ÕKÕ�WDUvN�L�HYYHOH�

PHEQv�ROGX÷XQGDQ�HOWDI�X�HQIDµ�RODQ�LNLQFL�WDUvND�GDLU�EX�PDNDPGD�EDµ]Õ�NHOLPkW�EDVW�X�

EH\DQ�HWPHN�P�QkVLE�J|U�OG���øPGL�WDµD\\�ú�L�LQVDQD�HKHPP�X�HO]HP�RODQ�]LUDDW�YH�

KLUDVHW�YH�DK]�X�µDWD�YH�WLFDUHW�YH�kKDU�EDµ]Õ�PXNWD]v�VDQµDWODU�ROXE�]LKQ�L�LQVDQÕ�GDKL�

WHúKv]�HGHQ�LOP�L�KLNPHW�YH�KH\¶HW�YH�KHQGHVH�YH�LOP�L�NHOkP�YH�Q�F�P�YH�úLLU���µDU�]�

YH�PXVLNv�YH�UHVP�X�WDVYLU�YH�PLµPkUL�YH�kKDU�QHWLFH�L�VDQk\Lµ�L�ODWLIHOHU�YDUGÕU��$PPD�

��� <0������
��� <0�������



���

PHPkOLN�X�HNkOvP�LKWLOkI��]UH�ROXE�EDµ]ÕVÕQGD�]LUDDW�X�KLUDVHW�YH�EDµ]ÕVÕQGD�PHWkµ�Õ�

J�QkJ�Q�YH�WXKDI�LFDGÕ�JLEL�VDQµDWODU�YH�EDµ]ÕVÕQGD�WLFDUHW�YH�EDµ]ÕVÕQGD�PH]N�UkWÕQ�

PHFP�µX�NH\IL\\HW�YH�NHPPL\\HW�L�DU]ÕQD�PXYkIÕN�ROPD÷OD�VDKLE�L�NXYYHW�X�NXGUHW�

ROPD÷D�LNLQFL�WDUvNL�LQWLKDE�YH�WHUFLK�HGHQ�KkNLP�WDµGkG�ROXQDQ�VDQk\L¶GHQ�NDQJÕVÕ�

KXVXO�SH]vU�RODFD÷ÕQÕ�LGUkN�>���@�X�L]¶kQ�HWPHN�Lo�Q�F�POHGHQ�DNGHP�PHPkOLNLQLQ�

WDELDW�YH�NH\IL\\HWLQL�WHFHVV�V�HWPHN�LNWL]k�HGHU´����

,,��)ULHGULFK��KkNLPOHULQ�GHYOHW�J|UHYOLOHULQL�LQWLKDE�YH�LVWLKGDP�HWPHOHUL�

EDNÕPÕQGDQ�LNL\H�D\UÕOGÕNODUÕQÕ�LIDGH�HWPHNWHGLU��%D]Õ�K�N�PGDUODUÕQ�GHYOHWLQ�E�W�Q�

LúOHULQL�WDQ]LP�HWPHN�LoLQ�E�W�Q�LUDGH\L�NHQGLOHULQGH�WRSODGÕNODUÕ��EX�VHEHSOH�GHYOHWLQ�

UXKX�PHVDEHVLQGH�ROGXNODUÕQÕ�LIDGH�HWPHNWHGLU��%X�W�U�KkNLPOHUL�]HNL�YH�EHFHULNOL�RODUDN�

WDYVLI�HGHQ�,,��)ULHGULFK��GHYOHW�J|UHYOHULQL�E�W�Q�\OH�GHYOHW�ULFkOLQH�WHQIL]�HGHQ�

K�N�PGDUODUÕQ�LVH�DKPDN�YH�NDELOL\HWVL]�ROGXNODUÕQÕ�LIDGH�HWPHNWHGLU��øNLQFL�VÕQÕIGD�

NDWHJRUL]H�HGLOHQ�K�N�PGDUODUÕQ�GHYOHW�J|UHYOLOHULQLQ�EHFHULNVL]�ROPDVÕ�KDOLQGH�\D�

EDúND�ELU�GHYOHW�WDUDIÕQGDQ�LVWLOD�\D�GD�NHQGL�LoHULVLQGHNL�LV\DQODU�QHGHQL\OH�GD÷ÕODFD÷ÕQÕ�

EHOLUWPHNWHGLU����

&XPKXUL\HWL�³VHUEHVWL\HW�L�WDELL\H´�YH�³P�VDYDW�Õ�DVOL\H´QLQ�ELU�JHUH÷L�RODUDN�

G�ú�QHQ�,,��)ULHGULFK��LQVDQODUÕQ�EX�\|QHWLP�DOWÕQGD�EXOXQGXNWDQ�VRQUD�KHU�]DPDQ�

FXPKXUL\HW�DUD\ÕúÕQGD�RODFDNODUÕQÕ�YH�P�VWDNLO�LGDUHOHUH�NDUúÕ�IÕUVDW�EXOGXNFD�LV\DQ�

HGHFHNOHULQL�GLOH�JHWLPHNWHGLU��³%LQDHQDOH\K�VHUEHVWL\HW�L�WDELµL\H�YH�P�VDYDW�Õ�DVOL\H\H�

NDUvE�RODQ�K�N�PHW�L�k]DGH�L�FXPKXUL\HGHQ�F�POH�PDK]�]�ROXE�EDµ]Õ�VDKLE�KXU�F�YH�

VDKLE�NÕUkQ�NLPHVQHOHULQ�]XKXU�YH�WDVDOOXWODUÕ �VHEHEL\OH�EL¶]�]DUXUH�WDKDPP�O�

H\OHGLNOHUL�K�N�PHW�L �P�VWDNLOH\L�NXGUHW�YH�UXKVDW�\kE�ROGXNODUÕQGD�WHNUDU�>��@�

K�N�PHW�L�FXPKXUL\H\L�WHEGvOH�VDµ\�X�LKWLPDP�HGHUOHU��%X�VHEHEGHQ�ELU�K�N�PHW�L�

k]kGH�YH�FXPKXUL\HQLQ�ULFkOL�YH\DKXG�VÕ÷kU�Õ�QkVÕ�DOH¶O�LWWLIDN�ELU�NLPHVQH\L�LQWLKDE�YH�

�]HUOHULQH�KkNLP�L�P�VWDNLO�QDVE�H\OHGLNOHULQGH�KkNLP�L�PH]E�U�QH�YHFK�LOH�WHGEvU�YH�

KDUHNHW�H\OHPHN�LNWL]D�H\OHGL÷LQL�EH\DQ�]ÕPQÕQGD�0XVDQQLILQ�EX�IDVOÕQGD�WDKULU�H\OHGL÷L�

WHGELUkW�WHGEvUkW�Õ�VkEÕNDVÕ�JLEL�KHUQH�NDGDU�P�IVLGH�YH�PXGÕOOH�ROPD\XE�kNÕOkQH�LVH�GDKL�

\LQH�DEHV�YH�EH\KXGH�NDEvOLQGHQ�ROGX÷XQGD�ú�SKH�\RNGXU��=LUD�EX�PLVLOO��HPULQ�YXN�µX�

QDGLU�EHONL�P�WHµDVVLU�ROXE�KHU�NDYP�k]kGH�LNHQ�vUkGHWOHUL\OH��]HUOHULQH�ELU�P�VWDNLO�
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���

KkNLP�QDVE�H\OHPHNGHQ�LKWLUD]�H\OHPHOHULQGHQ�PkµDGk�PDKDEEHW�L�VHUEHVWL\HW�

GHU�QODUÕQGD�ELU�U�WEHGH�Sk\LGDUGÕU�NL�k]kGHOL÷L�PHQµ�HGHU��&�]v�úH\LQ�KXG�V�QGHQ�EH�

Jk\HW�KDYI�X�YHVYHVH�HG�E�ELU�P�VWDNLO�KkNLPLQ�QDVEÕ�KkWÕUODUÕQD�JHOVH�GHU�µDNDE�LV\kQD�

P�VWkµLG�ROXUODU´����

&XPKXUL\HWOH�\|QHWLOHQ�ELU�GHYOHWLQ�PXWODN�ELU�\|QHWLPH�JHEH�ROGX÷XQX�GLOH�

JHWLUHQ�,,��)ULHGULFK��K�N�PGDUODUÕQ�YH�ULFkOLQ�KÕUV�X�WDPDODUÕQÕ�EXQD�VHEHE�RODUDN�

J|VWHUPHNWHGLU��³øPGL�PDµO�P�ROD�NL�EHQv�kGHP�WHYHOO�G�HG�E�U��\Õ�DU]GD�ELU�P�GGHW�

WDµD\\�ú�HWWLNGHQ�VRQUD�\D�KDVWDOÕN�\D�NHVUHW�L�VLQQ���VkO�VHEHEL\HWOH�VDKUD�\Õ�IHQk\D�

µk]LP�ROGXNODUÕ�JLEL�GHYOHW�L�FXPKXUL\HOHU�GDKL�Y�FXG�SH]vU�ROXS�oHQG�P�GGHW�NHVE�L�

LWLEDU�X�ú|KUHW�HWWLNWHQ�VRQUD�kNÕEHW�¶O�HPU�\D�KHPúHKUOHULQGHQ�ELU�NLPHVQHQLQ�JXUXU�X�

úHFkDW�YH�WDPµD�X�FHVDUHWLQGHQ�YH\DKXG�DµGkQÕQ�K�FXP�X�WHJDOO�E�QGHQ�QkúL�IHQD�SH]vU�

ROPDVÕ�PXNDUUHUGLU��=LUD�EX�µkOHP�L�NHYQ���IHVkGGD�KHU�XP�UXQ�ELGk\HW�X�QLKD\HWL�ROXE�

GHYDP�X�EHNDVÕ�ROPDPD÷OD�FHPvµ�GHYOHW�YH�K�N�PHW�Lo�Q�GDKL�ELU�YDNW�L�PXD\\HQ�

ROPD\XE�EHKHU�KDO�LOk�JD\UL¶Q�QLKk\H�GHYDP�X�LVWLNUkU�NDLGH�L�VLSLKU�L�GHYYkU�GH÷LOGLU��

0DµD�Kk]k�GHYOHW�L�FXPKXUL\\H�EX�ND]L\\H�L�P�VHOOHPHGHQ�kJkK�ROXS�YDNWL�JHOGLNGH�\D�

ELU�KkQHGDQ�Õ�]v�NXGUHW�\DKXG�FLYDUÕQGD�YkNLµ�KkNLPOHUGHQ�ELU�VDKLE�L�NXYYHWLQ�LVWLOkVÕ�

LOH�VHUEHVWL\HW�YH�k]kGHOL÷L�PDKY�X�PX]PDKLO�RODFD÷ÕQÕ�ELO�U�LNHQ�\LQH�Y�Vµ��PLNWDUÕ�

PXKDID]DVÕQD�VDµ\�HG�E�vUkGHWL\OH��]HULQH�KkNLP�QDVE�HWPHN�>��@�PXKkOGLU´����

<LUPL�G|UG�QF��E|O�PGH�,, � �)U LHGU LFK� �KDONÕQ� WHYHFF�K�J|VWHUHFH÷L�

K�N�PGDUÕQ�ID]LOHWOL��GH÷HUOL�YH�K�N�PGDUOÕN�KDNODUÕQD�VDKLS�NLPVH�RODFD÷ÕQÕ� �

0DFKLDYHOOL¶LQ�LGGLD�HWWL÷L�JLEL�FHVXU�YH�NDELOL\HW�GROX�ELU�]RUED\D�KDONÕQ�ED÷OÕOÕN�

J|VWHUPH\HFH÷LQL�LIDGH�HWPHNWHGLU��2QD�J|UH�]RUED�ELU�DGDPD�QH�QLWHOLN�YHULOLUVH�

YHULOVLQ��K�N�PGDU�ROGXNWDQ�VRQUD�LON�LFUDDWÕ�úLGGHW�YH�DGDOHWVL]OLN�RODFDNWÕU��%|\OH�ELU�

K�N�PGDU�LoLQ�GH�KDONÕQ�VHYJLVLQL�WHPLQ�HWPHN��GHYOHW�ULFDOLQLQ�ED÷OÕOÕ÷ÕQÕ�ND]DQPDN�YH�

GLVLSOLQOL�ELU�RUGX\D�VDKLS�ROPDGÕNoD�LNWLGDUGD�WXWXQPD�LPNDQÕ�\RNWXU�

3UXV\D�K�N�PGDUÕQD�J|UH� ELU�NUDOÕQ�KDONÕQ�VHYJLVLQL�YH�GHYOHW�ULFDOLQLQ�

ED÷OÕOÕ÷ÕQÕ�GR÷UXOXN�YH�ID]LOHW�VDKLEL�ROPDN�GÕúÕQGD�WHPLQ�HGHELOHFHN�EDúND�ELU�úH\�

\RNWXU��%XQXQ�\DQÕQGD � K�N�PGDUÕQ�LQVDQL\HWOL�YH�L\LOLNVHYHU�ROPDVÕ�YH�RQD�J�YHQ�
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���

EHVOHQHELOPHVL�LoLQ�EX�\�NVHN�QLWHOLNOHUL\OH�ELUOLNWH�RQGD�\�NOHQGL÷L�]DKPHWOL�J|UHYL�

ELOJHOLNOH�\HULQH�JHWLUHFHN�NDGDU�NDELOL\HW�GH�EXOXQPDVÕ�úDUWWÕU�

,,��)ULHGULFK��0DFKLDYHOOL� L O H �EHUDEHU�³G�]HQED]OÕN´�RODUDN�QLWHOHQPH\H�

EDúODQDQ�SROLWLND�DOJÕVÕQÕ�HOHúWLUPHNWHGLU��3ROLWLNDQÕQ�HVDVÕQGD�³ELOJHOLN�VLVWHPL´�

ROGX÷XQX��K�N�PGDUODUÕQ�Q�IX]ODUÕQÕ�DUWWÕUPD\D�GDKD�D]�oDOÕúÕS� GHYOHWOHULQL�YH�

KDONODUÕQÕ�L\L�\|QHWPH\H�GDKD�oRN�oDED�J|VWHUPHOHUL�JHUHNWL÷LQL�EHOLUWPHNWHGLU��

+�N�PGDUOÕ÷Õ�G|QHPLQGH�$YUXSD�FR÷UDI\DVÕQÕ�\HQLGHQ�úHNLOOHQGLUHQ��

3UXV\D¶QÕQ�KDNLPL\HW�DODQÕQÕ�YH�WRSUDNODUÕQÕ �JHQLúOHWHQ�YH�NXUGX÷X�PHUNH]L�

E�URNUDVLQLQ�YH�DVNHUL�VLVWHPLQ�LúOH\LúL�VHEHEL\OH�³%�\�N�)ULHGULFK´�VÕIDWÕQÕ�ND]DQDQ�,,��

)ULHGULFK��K�N�PGDUODUÕQ�EDúND�GHYOHWOHUH�P�GDKDOHOHULQL�úX�úHNLOGH�\RUXPODPDNWDGÕU��

³$QODúPDODUGDNL�NXUQD]OÕNODUÕ�YH�N|W��QL\HWL�RUWDGDQ�NDOGÕUPDN�YH�K�N�PGDUODU�

DUDVÕQGD�GR÷UXVX�SHN�EXOXQPD\DQ�G�U�VWO�÷H�YH�WHPL]OL÷H�E�W�Q�J�F�Q��ND]DQGÕUPDN�

RQ OD UD � �K�N�PGDUODUD� � G�úHU� �.HQGL� WRSUDNODUÕQÕ �PXKDID]D�HWPHNWH�QH�NDGDU�

NÕVNDQoVDODU��NRPúXODUÕQÕQ�H\DOHWOHULQH�J|]�GLNPHNWHQ�GH�R�NDGDU�X]DN�ROGXNODUÕQÕ�

J|VWHUPHN�\LQH�RQODUD�G�úHU��+�N�PGDUODUD�NDUúÕ�VD\JÕ�EHVOHQLU��EX�ELU�|GHY��KDWWD�ELU�

]RUXQOXOXNWXU �GD�DPD��«� � K HUúH\H�VDKLS�ROPDN�LVWH\HQ�ELU�K�N�PGDU��QDVÕO �

VLQGLUHFH÷LQL�G�ú�QPHGHQ�HWOH�REXUFXVXQD�WÕNÕQDQ�ELU�PLGH�JLELGLU��ø\L�\|QHWPHNOH�

\HWLQHQ�ELU�K�N�PGDUVD��D]�\L\HQ�YH�PLGHVL�L\L�VLQGLULP�\DSDQ�ELU�NLPVH�JLELGLU´����

��0DFKLDYHOOL¶GH�øQVDQ�YH�7RSOXP�7DVDYYXUX

0DFKLDYHOOL¶GH�GHYOHW�YH�ELUH\LQ�NDUúÕOÕNOÕ�WDQÕPODQÕúODUÕ��]HULQGH�GXUPDN�

JHUHNPHNWHGLU��0DFKLDYHO O L ¶GH �GHYOHW � � LQVDQÕQ�YDU O Õ÷ Õ � � LQDQFÕ � �PXW OXOX÷X�YH�

WHUFLKOHULQLQ��]HULQGH �PX W O DN �E L U � J�o W� U � �2U W DoD÷ �GHYOH W �\DSÕV ÕQ ÕQ � WH UV LQH �

0DFKLDYHOOL¶GH�PXWODN�KkNLP�RODQ�ELU�GHYOHW�YDUGÕU��0DFKLDYHOOL¶LQ�GHYOHW�DQOD\ÕúÕQD�

J|UH�ELUH\OHU�YH�WRSOXP�GHYOHW�LoLQ�YDUGÕU�YH�GHYOHW�ELUH\�YH�WRSOXPXQ�YDUOÕ÷ÕQGDQ�

ED÷ÕPVÕ]�ELU�J�oW�U��'HYOHWLQ�YDUOÕ÷Õ��LQVDQÕQ�PXWOXOX÷X�LoLQ�ELU�DUDo�GH÷LOGLU��DGHWD�

KkNLPL\HW�ELU�DPDoWÕU��

0DFKLDYHOOL¶GH�ELUH\��GHYOHWLQ�EHNDVÕ�YH�LNWLGDUÕQ�NXYYHWL�\DQÕQGD�J|OJHGH�

NDOPÕúWÕU��LQVDQÕQ�PXWOXOX÷X�YH�GHYOHWWHQ�EHNOHQWLOHUL�LNLQFL�VÕQÕI�ELU�GH÷HUGLU��'HYOHWLQ�

����+DWD\��D�J�H���V������



���

KkNLPL\HWL�DOWÕQGD�LQVDQODU�LNWLGDUD�WDEL�ROPDN��K�N�PGDUD�VDGDNDW�EHVOHPHN�YH�GHYOHW�

YH�K�N�PGDUÕQ�LKWL\DFÕ�ROGX÷X�]DPDQODUGD�YDWDQÕQÕ�YH�K�N�PGDUÕQÕ�NRUXPDN�

]RUXQGDGÕU��+�N�PGDUÕQ�úDKVÕ�LoLQ�oL]LOHQ�³DNWLYLWLVW��NDGHULQL�NHQGL�\DSDQ��GLQL�YH�

DKODNL�GH÷HUOHULQ�NHQGLVLQL�VÕQÕUODPDVÕQD�L]LQ�YHUPH\HQ´�ELUH\�WDULIL��K�N�PGDUÕQ�

\|QHWLPL�DOWÕQGDNL�ELUH\OHU�LoLQ�oL]LOPH]��+�N�PGDU�QH�NDGDU�PXWODN�J�oVH�ELUH\�GH�R�

NDGDU�WDEL�RODQGÕU��

0DFKLDYHOOL��LQVDQÕQ�|]�QGH�EHQFLO�ROGX÷XQX�EX�VHEHEOH�LQVDQODUÕQ�ELUELUOHULQH�

RODQ�WDVDOOXWXQX�|QOHPHN��K�UUUL\HWOHULQL�PXKDID]D�HWPHN�JD\HVL\OH�GHYOHWOHULQ�

NXUXOGX÷XQX�LIDGH�HWPHNWHGLU��ø\L�ELU�\|QHWLFLQLQ�LQVDQÕQ�³EHQFLO´�ROGX÷X�JHUoH÷LQGHQ�

KDUHNHWOH��LQVDQODUÕQ�DQDUúL\H�VHEHEL\HW�YHUPHPHVL�LoLQ�RQODUÕ�\DVD\OD�GXUGXUPDVÕ�

JHUHNWL÷LQL�EHOLUWPHNWHGLU����

+�N�PGDUÕQ�úDQÕQÕ�\�FHOWHQ�ELUWDNÕP�|]HOOLNOHUL�VD\DUNHQ�0DFKLDYHOOL¶LQ�

LQVDQÕQ�ELUWDNÕP�]DDI�YH�WHPD\�O�J|VWHUGL÷L�WDELDW�|]HOOLNOHULQGHQ�\ROD�oÕNDUDN��KDONÕQÕ�

NHQGLQH�ED÷OD\DELOHFH÷L�GXUXPODUÕ�WDVYLU�HGHU��%XQD�J|UH��K�N�PGDU�KHU�QH�NDGDU�

F|PHUW�YH�O�WXINkU�ROXUVD�ROVXQ��LQVDQ�WDELDWÕ�GDLPD�ID]ODVÕQD�PH\\DOGLU� %XQGDQ�

GROD\Õ�K�N�PGDUODUÕQ�KDONÕQD�NHQGLQL�VHYGLUPHN�\HULQH�RQODUÕQ�NDOELQH�NRUNX�VDOPDODUÕ�

JHUHNOLGLU�

+DON��J�YHQLOPH]GLU�0DFKLDYHOOL¶H�J|UH��ELU�K�N�PGDU�]RU�GXUXPGD�NDOGÕ÷Õ�

]DPDQODUGD�KDOND�GD\DQÕUVD��VRQX�PXWODN�RODUDN�SLúPDQOÕNWÕU��(VHULQGH��WDULKWHQ�KDONÕQD�

J�YHQHUHN�K�N�PGDUOÕ÷ÕQÕ�ND\EHGHQ�NLúLOHULQ�|UQHNOHULQL�YHUPHNWHGLU��%LU�K�N�PGDUÕQ�

VDOWDQDWÕQÕQ�GHYDPÕ�LoLQ�J�oO��RUGXODUÕQÕQ�YH�GROX�ELU�KD]LQHVLQLQ�ROPDVÕ JHUHNOLGLU�

'HYOHWOHULQ�GR÷XúXQXQ�QHGHQL��LQVDQODUÕQ�KÕUV�X�WDPDVÕ�ROGX÷XQX��LQVDQODUÕQ�

ELUELUOHULQGHQ�]DUDU�J|UPHOHULQL�HQJHOOHPHN�JD\HVL\OH�ELUDUD\D�JHOLS�DGLO�YH�ELOJH�ELU�

K�N�PGDU�VHoWLNOHULQL��IDNDW�\LQH�LQVDQÕQ�KÕUV�X�WDPDVÕ�QHGHQL\OH�VHoLPOH�EDúD�JHOHQ�

NLúLQLQ�RUWDGDQ�NDOGÕUÕODUDN�PXWODN�K�N�PGDUODUÕQ�KkNLP�ROGX÷XQX�EHOLUWPHNWHGLU��2QD�

J|UH�FXPKXUL\HWOH�NXUXODQ��LQVDQODUÕQ�UÕ]DVÕ\OD�LúEDúÕQD�JHOHQ�KHU�K�N�PGDU��\LQH�

\HULQL�NHQGLVLQGHQ�GDKD�J�oO��JDGGDU�YH�]DOLP�ELU�K�N�PGDUD�EÕUDNPDN�]RUXQGDGÕU��

����*HRUJH�6DELQH��6L\DVDO�'�ú�QFHOHU�7DULKL��dHY��$OS�gNWHP��$QNDUD��7�UN�6L\DVL�øOLPOHU�'HUQH÷L�
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���

0DFKLDYHOOL��FXPKXUL\HW�LOH�\|QHWLOHQ�ELU��ONHGH�ELU�K�N�PGDUÕQ��ULFkOLQ�

GHVWH÷L\OH�GH÷LO�GH�KDONÕQ�VHoLPL�LOH�LNWLGDUD�JHOPHVL�KDOLQGH�KDONÕQÕQ�WDUDIWDUOÕ÷ÕQÕ�

ND]DQDELOPHVLQLQ�oRN�|QHPOL�ROGX÷XQX�YXUJXODPDNWDGÕU��³%L U �KkNLP�VÕJkU�Õ�QkVÕQ�

PDKDEEHW�YH�LWWLIDN�YH�LWWLKDGODUÕQD�PXKWDo�ROXE�YDNW�Õ�KkFHW�YH�KkOHW�L�P�]D\DNDWGD�

RQODUGDQ�JD\UÕ�LVWLPGkG�YH�LVWLµkQHW�HGHFHN�ELU�JD\U�PDKDOOL�\RNWXU´����

+DONÕQ�K�N�PGDUD�RODQ�WDUDIWDUOÕ÷ÕQÕ�³KDOND�LVWLQDG�YH�LµWLPDG�HWPHN�oDPXU�

�]HULQGH�YD]µ�Õ�HVDV�ELUOH�ELQD�\DSÕOPDN�JLELGLU´�V|]�\OH�LIDGH\H�oDOÕúDQ�0DFKLDYHOOL��

ELU�K�N�PGDUÕQ�KDONÕQÕQ�GHVWH÷LQL�YH�\DUGÕPÕQÕ�GDLP�VD÷ODPD\D�oDOÕúPDVÕQÕQ�|QHPOL�

ROGX÷XQX�IDNDW�KLoELU�]DPDQ�R�GHVWH÷H�WHN�EDúÕQD�J�YHQPHPHVL�JHUHNWL÷LQL�GLOH�

JHWLUPHNWHGLU�����³%LQDHQDOH\K�>��@�PHWDQHW�X�LVWLKNkPÕQÕ�PXUDG�HGHQ�KkNLP�EkOkGD�

WDKULU�X�EH\DQ�ROXQDQ�YHFKOHU��]UH�KDUHNHW�HWPHN�LNWL]D�HGHU��9H�GDKL�PDKN�PODUÕQ�

YDNW�L�KX]XU�YH�UDKDWWD�L]KkU�HWWLNOHUL�KL]PHW�X�VDGDNDWH�ILULIWH�ROPD\XE�PH]E�UODUÕ�

GDLPD�NHQGLVLQH�PXKWDo�RODFDN�YHFKLOH�KkNLPkQH�LVWLKGDP�H\OH\H��=LUD�YDNW�L�KX]XUGD�

P�ON���KkNLPGHQ�PHQIDDWH�LKWL\Do�YH�P�UDFDDWODUÕ�ROPD÷OD�J�\D�FDQ�YH�EDú�IHGD�HGHU�

VXUHWLQGH�W�UO��W�UO��KL]PHWOHU�YH�úHFkDW�X�EDKDGÕUOÕN�L]KkU�HGHQOHU�NDWÕ�oRNGXU��$PPD�

YDNW�L�VHIHUGH�YH�P�ON���KkNLPLQ�PDKN�PODUD�PXKWDo�ROGX÷X�]DPDQGD�µXK�G�Õ�VkEÕND\Õ�

LFUDGD�YH�HGD�\Õ�KL]PHWWH�LVWLNDPHW��]UH�VDELW�NDGHP�RODQODU�HNDOO�L�NDOvOGLU´����

+DONÕQ�K�N�PGDUÕQGDQ � NRUNPDPDVÕ�KDOLQGH�KkNLPH � KLoELU�úHNLOGH�ED÷OÕ�

ROPD\DFD÷ÕQÕ�LIDGH�HGHQ�0DFKLDYHOOL��ELU�K�N�PGDUÕQ�KDONÕQD�NDUúÕ�GDLP�NRUNXWXFX�

ROPDVÕ�JHUHNWL÷LQL�EHOLUWPHNWHGLU��³0�OkWDIkW�YH�µLQk\kW�LOH�LVWLVKkE�ROXQDQ�NLPHVQHOHU�

GRVW�Õ�KDNLNL�ROPDN�Ok]ÕP�LNHQ�EkOkGD�EDVW�ROXQGX÷X�YHFK��]UH�KLOkI�Õ�NkLGH�L�P�U�YYHW�

GRVWOXNODUÕQGD�VDELW�NDGHP�ROPDPDODUÕ\OD�YDNW�L�KkFHWWH�PH]E�UODUGDQ�ELU�G�UO��LµkQHW

YH�P�]kKHUHW�PH¶P�O�ROPDGÕ÷ÕQGDQ�PkGk�HQYkµ�L�LQVDQ�GDLPD�KLGGHW�YH�úLGGHWLQGHQ�

QkúL �PDK�I� R O D Q � KkNLPH�LVkO�L�PD]DUUDW�YH�PXKDOHIHWWHQ�KDYI�X�KLUDV��]UH�ROXE�

P�Ok\HPHW�L�WDEµÕ\OD�PDNEXO�X�PHUJ�E�RODQ�KkNLPGHQ�LKWLUD]�HWPH]OHU´����
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��)HOVHIv�YH�6L\DVv�.DYUDPODUÕQ�7�UNoH¶\H�7HUF�PHVL�

3ULQFH�YH�$QWL�0DFKLDYHOOL�PHWLQOHUL��%DWÕ�VL\DVHW�IHOVHIHVL�YH�G�ú�QFHVLQLQ�

�U�QOHULGLU��%X�HVHUOHULQ�7�UNoH¶\H�WHUF�PHVLQGH��0DFKLDYHOOL¶LQ�YH�,,��)ULHGULFK¶LQ�

NXOODQPÕú�ROGX÷X�ELUWDNÕP�NDYUDPODU��2VPDQOÕ�VL\DVHW�G�ú�QFHVLQLQ�GLOL � LOH�LIDGH�

HGLOPH\H�oDOÕúÕOPÕú�EX�GXUXP�LVH�ED]Õ�NDYUDPODUÕQ�DQODP�YH�PXKWHYD�|]HOOLNOHULQL�

ND\EHWPHVLQH�VHEHS�ROPXúWXU�

%XQXQOD�ELUOLNWH�PHYFXW�WHUF�PH�2QVHNL]LQFL�\�]\ÕO�2VPDQOÕ�G�ú�QFHVL�

NDYUDPODUÕQÕQ�PXKWHYD�DQDOL]LQLQ�\DSÕODELOPHVL��YH�EX�NDYUDPODUÕQ�%DWÕ�G�ú�QFHVL�YH�

IHOVHIHVL�NDYUDPODUÕQGDQ�PXKWHYD�YH�NXOODQÕP�EDNÕPÕQGDQ�WHP\L]�HGLOHELOPHVL�LoLQ�ELU�

LPNDQ�KD]ÕUODPÕúWÕU��%DWÕ�VL\DVL�G�ú�QFHVL�YH�IHOVHIHVL�NDYUDPODUÕQÕQ�7�UNoH�PHWLQGH�

NDUúÕOÕNODUÕ�EXOXQPDN�VXUHWL\OH�oR÷X�VL\DVL�YH�IHOVHIL�NDYUDPODUD�YHULOHQ�PDQDODU�ELU�

V|]O�N�oDOÕúPDVÕ�LOH�WHVELW�HGLOPLúWLU��

2QVHNL]LQFL�\�]\ÕO�IHOVHIv�YH�VL\DVv�NDYUDPODUÕQÕQ�PXKWHYD�YH�NXOODQÕP�

|]HOOLNOHULQL�WHVELW�LPNDQÕ�YHUHQ�EX�oDOÕúPD�QHWLFHVLQGH��ED]Õ�VL\DVL�YH�IHOVHIL�

NDYUDPODUÕQ�DQODP�YH�PXKWHYD�EDNÕPÕQGDQ�G|Q�úW�÷�Q��YH�RQ�GRNX]XQFX�\�]\ÕO�

LWLEDUL\OH�ELUWDNÕP�NXOODQÕP�|]HOOLNOHULQL�\LWLUGL÷LQL�YH\D�ED]Õ�NHOLPHOHULQ�\HQL�DQODP�YH�

PXKWHYD\D�E�U�QG�÷�Q��WHVELW�HWPHN�P�PN�Q�ROPXúWXU��3ROLWLF�PDQDVÕQGD�NXOODQÕODQ�

³WHGELU´�NHOLPHVLQLQ�RQ�GRNX]XQFX�\�]\ÕO�LWLEDUL\OH�EX�NXOODQÕPÕQÕQ�WHUN�HGLOGL÷LQL�

V|\OH\HELOLUL]���� �2QGRNX]XQFX�\�]\Õ OGD �³PHFOLV´ L OH �NDUú Õ ODQDQ�³SDUOHPHQWR´�

NHOLPHVL� ELU�\�]\ÕO�|QFHVLQGH�³GLYDQ´�PDQDVÕQGD�WHUF�PH�HGLOPLúWLU�����

%X�oDOÕúPD��2VPDQOÕ�7�UNoHVLQGH�NXOODQÕODQ�ED]Õ�VL\DVL�YH�IHOVHIL�NDYUDPODUÕQ�

DQODP�YH�PXKWHYD�EDNÕPÕQGDQ�NXúDWÕFÕOÕ÷ÕQD�YH�NXOODQÕP�|]HOOLNOHUL�EDNÕPÕQGDQ�

]HQJLQOL÷LQH�G H � GLNNDW�oHNPLúWLU � �gUQH÷LQ�3ULQFLSDOLW\��*RYHUQPHQW�YH�6 WD WH
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NDYUDPODUÕQÕQ�WHUF�PHVLQGH�NXOODQÕODQ�³K�N�PHW´�NHOLPHVL��%DWÕ�VL\DVL�WHUPLQRORMLVLQGH�

NXOODQÕOGÕ÷Õ�PXKWHYDGD� \XNDUÕGDNL��o�D\UÕ�NHOLPH\L�NDUúÕODU�PDQD�oHúLWOLOL÷LQH�

VDKLSWLU�����

����3ULQFLSDOLW\��*RYHUQPHQW�YH�6WDWH�.DYUDPODUÕQÕQ�7HUF�PHVL�

7HUF�PHGH�³SULQFLSDOLW\´��3 ���� YH�³JRYHUQPHQW´��ø0��V������NHOLPHOHULQLQ�

NDUúÕ O Õ÷Õ �RODUDN�GHYOHW��GHYOHW�L �P� V W D N L O H � Y H � K�N�PHW� � <0������ � W DE L U OHUL

NXOODQÕOPÕúWÕU��6WDWH��3 ����NHOLPHVL�GH�GHYOHW��G�YHO��F����<0�����PDQDVÕQGD�WHUF�PH�

HGLOPLúWLU� %DWÕ�GLOOHULQGH�EX�NHOLPH��³VDWWH��VWDDW��pWDW��VWDW��VWDWR´�VL\DVL�J�F�Q�

NXUXPVDOODúPDVÕ�DQODPÕQGD�NXOODQÕOPDNWDGÕU���� � <D]PD �PH W LQGH �EX ��o�NHOLPH�

JRYHUQPHQW��SULQFLSDOLW\ YH�VWDWH��GHYOHW��K�N�PHW�YH�K�N�PHW�LFUD�HGHQ�NXUXP�RODUDN�

NXOODQÕOPÕúWÕU�

'HYOHW�NHOLPHVL�$UDSoD¶GD�³EDúND�ELU�KDOH�G|QPHN��Q|EHWOHúH�ELUELUL�DUGÕQFD�

JHOPHN��GRODúPDN�PDQDODUÕQGD�NXOODQÕOPDNWDGÕU��'HYOHW�NHOLPHVLQLQ��VL\DVL�ELU�NDYUDP�

RODUDN�NXOODQÕPÕQGD��GHYOHWLQ�EHOOL�VÕIDWODUÕ�YDUGÕU��%XQODU�³]DIHU��J�o´�YH�³KkNLPL\HWLQ�

G|Q�ú�PO��RODUDN�HO�GH÷LúWLUPHVL´��³LNWLGDUÕQ�V�UHVL´��³LNWLGDUÕQ�QH�úHNLOGH�HO�

GH÷LúWLUGL÷L´����JLEL�XQVXUODU�GHYOHWLQ�úHNOLQL�YH�|]�Q��EHOLUOHU��%LU�GHYOHWWH�J�F�Q�YH�

LNWLGDUÕQ�HO�GH÷LúWLUPH�ELoLPL�VL\DVL�\DSÕQÕQ�V�UHNOLOL÷LQLQ�|Oo�W�G�U��øVODP�VL\DVL�

OLWHUDU�QGH��LVODP�G�ú�QFH�WDULKLQGH�EX�NHOLPH��KHP�KkNLPL\HWLQ�HO�GH÷LúWLUPHVL�KHP�GH�

EX�KkNLPL\HWH�GD\DOÕ�VL\DVL�\DSÕ�DQODPÕQGD�NXOODQÕOPÕúWÕU�

øVODP�IHOVHIH�WDULKLQGH�GHYOHW�WDQÕPODPDVÕ��ELU�JHUoHNOL÷LQ�WDKOLOLQGHQ�]L\DGH�

IHOVHIL�YH�WHRULN�RODQ��LGHDOL]H�HGLOPLú��JHoHNOL÷LQ�HNVLN�YH�\DQOÕúODUÕQGDQ�DUÕQGÕUÕOPÕú�

ELU�G�]HQ�DQOD\ÕúÕGÕU��%X�LGHDO�GHYOHWLQ�YDUROPDVÕQÕQ�]RUXQOX�LNL�XQVXUX�YDUGÕU��2UJDQLN�

G�]HQ�DQOD\ÕúÕ�YH�VDDGHW�WDQÕPODPDVÕ��%X�W�U�ELU�GHYOHWL�LGHDOL]H�HGHQ�)DUDEL¶GLU��YH�

QLWHOLNOHUL�DoÕVÕQGDQ�3ODWRQ¶XQ�'HYOHW¶L\OH�E�\�N�EHQ]HUOL÷L�YDUGÕU��)DNDW�)DUDEL�øVODP�

VL\DVL�WHPLQRORMLVL�YH�IHOVHIv�\DNODúÕPODUÕQÕ�NXOODQDUDN�YH�\RUXPOD\DUDN�LGHDO�GHYOHWLQL�
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����ùHPVHGGLQ�6DPL��D�J�H��V������
����$KPHW��'DYXWR÷OX��³'HYOHW´��'ø$��F�����øVWDQEXO������������
����'DYXWR÷OX��D�J�P���V������
����'DYXWR÷OX��D�J�P��V������



���

(VDVHQ�K�N�PHW�NHOLPHVL��2VPDQOÕ�VL\DVHW�WHUPLQRORMLVLQGH�³\|QHWLP�RUJDQÕ´�

RODUDN�NXOODQÕOPÕú�����LGDUv�YH�ND]Dv�DQODPODUÕ � ROGX÷X�GD WHVELW�HGLOPLúWLU��.DPXV�Õ�

7�UNv¶GH�EX�NHOLPH\H�úX�NDUúÕOÕNODU�YHULOPLúWLU��³��%LU�PHPOHNHWL�LGDUH�HWPH����%LU�

PHPOHNHWWH�K�N�P�V�UHQ�YH�RQX�LGDUH�HGHQ�KH\HW��GHYOHW����8VXO�L�LGDUH����+H\¶HW�L�

LGDUH´����

2QVHNL]LQFL�\�]\ÕOD�NDGDU�EX�NHOLPH�0HUNH]�LGDUH�WHúNLODWÕ�YH�EX�WHúNLODWÕQ�

LFUD�HWWL÷L�IRQNVL\RQX�LIDGH�LoLQ�NXOODQÕOGÕ÷Õ �JLEL �D\QÕ�]DPDQGD�%H\OHUEH\L�YH�

ND]DVNHUOHULQ�\HWNL�DODQODUÕQÕ�LIDGH�LoLQ�GH�WHUFLK�HGLOPLúWLU� )DNDW�RQVHNL]LQFL�YH�

RQGRNX]XQFX�\�]\ÕOGD�K�N�PHW�NHOLPHVL�GHYOHWLQ�IRQNVL\RQODUÕQÕ�LIDGH�HGHU�ELU �

NXOODQÕP�DODQÕ�ND]DQPÕúWÕU����

<D]PD�PHWLQGH�³K�N�PHW´�NHOLPHVLQLQ�NXOODQÕPÕQD�LOLúNLQ�ELUNDo�KXVXV�

�]HULQGH�GXUPDN�JHUHNPHNWHGLU��+�N�PHW�NHOLPHVL�LOH�GHYOHW�NHOLPHVL�\HU�\HU�

ELUELULQLQ�DQODPODUÕQÕ�NDSVDU�úHNLOGH�NXOODQÕOPÕúWÕU��)DNDW�DúD÷Õ\D�DODFD÷ÕPÕ]�PHWLQGH�

GHYOHWOHULQ�úHNLOOHULQH�GDLU�EDKLVWH��GHYOHW�YH�K�N�PHW�NHOLPHOHULQLQ�NXOODQÕPÕQD�LOLúNLQ�

ELU�D\ÕUÕP�J|]HWLOPLúWLU��³5�\�Õ�DU]GD�YkNLµ�FHPvµ�L�G�YHO�YH�K�N�PkW�\D�FXPK�U�

YH\DKXG�LVWLNOkO��]UHGLU��9H�GHYOHW�L�P�VWDNLOH�\D�P�GGHW�L�YkILUHGHQ�EHU� QHVHE�L�

YkKLGGHQ�PLUDV�WDUvNL\OH�LQWLNkO�YH\DKXG�HFkQLEGHQ�ELUL�P�FHGGHGHQ�NHVE���WDKVLO�HG�E�

VHULU�L�VDOWDQDWD�VXµ�G�YH�WDKW�Õ�K�N�PHWH�NXµ�G�HGHU´����

0�WHUFLP�EX�PHWLQGH��ELU�VDOWDQDW�JHOHQH÷L�RODQ�YH�ELU�WRSUDN��]HULQGH�X]XQ�

V�UH�KDQHGDQOÕ÷ÕQÕ�YH�K�N�PUDQOÕ÷ÕQÕ�V�UG�UP�ú�LNWLGDUODU�LoLQ�³GHYOHW´�NHOLPHVLQLQ�

NXOODQÕPÕQÕ�WHUFLK�HWPLúWLU� %LU�GHYOHWLQ�SDUoDVÕ�LNHQ�KkNLPL\HW�YH�|]J�UO�N�LGGLDVÕ\OD�

D\UÕOPÕú��K�N�PUDQOÕ÷Õ�EDúND�ELU�GHYOHW�YH\D�J�F�Q�NRUXPDVÕQD�ED÷OÕ��JHoPLúL��GHYOHW�
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)DNDW� WHUF�PH�HVHUGH�K�N�PHW�NH O LPHV L �ED]DQ �GHYOH W �PDQDV ÕQGD �GD �

NXOODQÕOPÕúWÕU��%XQD�J|UH�VDOWDQDW�JHOHQH÷L�YH�K�N�PUDQOÕ÷Õ�RODQ�GHYOHW�PDQDVÕQGD�

NXOODQÕPÕ�LoLQ�úX�|UQHNOHUL�YHUHELOLUL]��³&HPvµ�L�K�N�PHW�L�P�OKDND�Lo�Q�QLFH�]DKPHW�YH�
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PHúDNNDW�LOH�]DIHU�EXODFDN�PDGGHOHU�YDUGÕU��0HVHOk�ELU�K�N�PHW�L�FHGvGH�EDúND�ELU�

K�N�PHW�L�DWvND\D�]DPP�X�LOKkN�ROXQGXNGD�HYYHOHQ�PDOµXP�ROD�NL�LQVDQ�WHEHGG�O�YH�

WHFHGG�GH�EL¶W�WDEµ�PkLO�YH�Uk÷LE�ROPD÷OD�PHUN�P�K�N�PHW�L�P�OKDND�GD�RODQ�NDYP�L�

KkNLP�PHYFXGGDQ�L\L�YH�HO\DN�ELU�JD\U�Õ�KkNLP�EXOPDN�NDVGÕ\OD�GDLPD�IXUVDWD�

P�WHUDNNLE�YH�IHVkG�YH�IHWUHWH�P�WHKD\\L�YH�LV\DQ�YH�PXKDOHIHWH�P�VWkµLG�ROXUODU´�����

³3HV�EX�WDNULEL\OH�]DEW�X�WDVDUUXIX�VDELW�YH�EHU�NDUDU�ROPDN�P�\HVVHU�RODFD÷Õ�GHYOHW�L�

øVOkPL\\H�WDVGLN�HGHU�NL�H÷HU�ELOkG�Õ�5XPL\\H\L�><XQDQLVWDQ@�PDNDUU�Õ � VDOWDQDW�YH�

K�N�PHW�YH�PDKDOO�L�WHYDNNXI�YH�LNDPHW�HWPH\HOHU�LGL�YHFK�L�kKDU�LOH�KÕI]�X�KÕUkVHWLQH�

PXYDIIDN�RODPD]ODU�LGL´�����³øPGL�WHNUDU�)UDQoH�GHYOHWLQGH�;,,��/RXLVH¶LQ�KkO�X�úkQÕQD�

JHOHOLP��3HV�)UDQoH�.UDOÕ�RODQ�/RXLVH�KHU�NDYPLQ�KDUHNkW�YH�VHNHQkWÕQÕ�WHFHVV�V�

H\OHGL÷LPL]GH�H]�F�POH�DKkOLVLQLQ�DKOkNÕ�ELUELULQH�PXKDOLI�RODQ�øWDO\D�K�N�PHWLQL�]DEW�

HWPLú�LNHQ�KÕI]�X�KÕUkVHWLQGH�PXNDGGHPk�]LNU�ROXQDQ�NDYkµLGH�ULD\HW�HWPHGL÷LQGHQ�

]DPDQ�Õ�NDOvOGH�\HG�L�WDVDUUXIXQGDQ�oÕNWÕ÷Õ�PDOµXP�ROXU´�����³PH]N�U�$V\D¶QÕQ�KDONÕ�

GDLUH�L�LWDDWWHQ�KXU�F�YH�KkNLPOHULQH�LV\DQ�HWPHN�LNWL]D�HGHU�LNHQ�\LQH�PHUNH]�L�LWDDW�YH�

LQNÕ\DGGD�EHU�NDUDU�ROGXNODUÕ�LVWL÷UkE�ROXQXUVD�FHYDE�YH�EH\DQ�HGHULP�NL�WDULKL�PD]EXW�

RODQ�K�N�PHWOHUL�J|UG�N�NL�LNL�YHFK�LOH�]DEW�X�LGDUH�ROXQXU´�����

<HQL�WHVLV�ROPXú�GHYOHW�YH�GHYOHWoLN�PDQDVÕQGD�³K�N�PHW´�NHOLPHVLQLQ�

NXOODQÕPÕ�LoLQ�EXUDGD�ELUNDo�|UQHN�YHUPHN�LVWL\RUX]��³9H\DKXG�KkNLPOHUGHQ�ELUL�kKDU�

GHYOHWL�GDKLO�L�NDE]D�L�WDVDUUXI�HG�E�K�N�PHWLQL�NHQGL�I�U�µ�Õ�QHVHELQGHQ�ELULQH�WHIYv]�

YH�VLSDULú�H\OHU��øVSDQ\D�NUDOÕQÕQ�6LFLOL\DWH\Q�LOH�YkNL�RODQ�KXV�VX�PLVLOO�´�����

<XNDUÕGDNL�KHULNL�PDQD\Õ�GD�WHúPLO�LoLQ�P�WHUFLP�ELULQFL�E|O�P�Q�EDúOÕ÷ÕQÕ�³(QYkµ�Õ�

+�N�PHW�%H\DQÕQGDGÕU´�úHNOLQGH�WHUF�PH�HWPLúWLU��

<D]PD�PHWLQGH�K�N�PHW�NHOLPHVL��K�N�PGDUÕQ�KkNLPL\HW�DODQÕQÕ�LIDGH�LoLQ�GH�

NXOODQÕOPÕúWÕU��³7DPDP�EX�PHVkLE�YH�IHYkFLµ� P XVDQQLILQ�WDVYLU�YH�WDVYLE�H\OHGL÷L�

KkNLPLQ�PDKDOO�L�K�N�PHWLQGH�YkNLGLU´�����³%LQDHQDOH\K��PHUk�L�kOHP�KHU�HPUGH�
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P�VWDNLO�ROPD]��EHONL�P�GHEELU�L�HYYHO�PHVDEHVLQGH�ROPD÷OD�HOEHWWH�LFUD�\Õ�DGDOHW�LOH�

]vU�L�K�N�PHWLQGH�RODQODUÕQ�PHQIDDWLQH�FLGG���VDµ\�HWPHN�Ok]ÕP�ROXU´�����

+�N�PHW�NHOLPHVL�\|QHWLP�YH�LNWLGDU�DQODPÕQGD�GD�NXOODQÕOPÕúWÕU��³.H]kOLN

.�o�N�øVSDQ\D�GHGLNOHUL�6LFLO\DWH\Q¶LQ�NkK�5RPD�LPSDUDWRUX�YH�NkK�øVSDQ\DOX�

WDUDIÕQGDQ�ELUNDo�GDID�VXK�OHW�L OH�HOGHQ�HOH�JHoWL÷L�LNL�WDUDIÕQ�GDKL�K�N�PHW�L�

FHEEDUDQHVLQGHQ�DKkOL�GLOJvU�YH�P�WHQHIILU�ROXS�NHQG�OHUH�ELU�KkNLP�L�kGLO�EXOPDN�

�PPLGL\OH�KkNLPOHULQLQ�WHFHGG�G�QH�PkLO�YH�Uk÷ÕE�ROPDODUÕQGDQ�QHú¶HW�H\OHPLúWLU´�����

³/kNLQ�YDNWL\OH�WHGEvULQH�P�EkúHUHW�ROXQPDGÕ÷ÕQGDQ�LODFÕ�P�úNLOGLU�GHGLNOHUL�JLEL�

XP�U�Õ�VDOWDQDW�YH�K�N�PHWGH�YkNL�RODQ�LKWLOkO�EXQXQ�D\QÕ�ROXE�EDµGH¶]�]DPDQ�]XKXU�

HGHFHN�kIHW�PXNDGGHP�P�ODKD]D�ROXQXUVD�GHIµ�X�LODFÕ�P�PN�Q�YH�H÷HU�ELOLQPH\�E�

KHUNHVH�PDOµ�P�RODFDN�U�WEHOHUGH�úLGGHW�EXOXUVD�WHGEvUL�Y�Vµ���NXGUHWWHQ�KDULF�ROXU´�����

³(\k�]DEW�H\OHGL÷L�PHPkOLNLQ�WHGEvU�YH�K�N�PHWLQH�NkGLU�PLGLU�YH�KHUQH�NDGDU�ELU�

KkNLP�VDKLE�L�D]DPHW�ROXUVD�GD�\LQH�IL¶O�KDNvND�DFH]HGHQ�RODQ�QHYµ�L�LQVDQGDQ�ELU�úDKV�Õ�

]kµvI�ROPD÷OD�D]DPHW�YH�úDQÕ�LOH�WHVKvU�H\OHGL÷L�PHPkOLNLQ�WHGEvU�YH�K�N�PHWL�GH÷LO�

EHONL�PHPkOLN�L�PH]N�UHQLQ�LVLPOHULQL�YH�GDKL�KkWÕUÕQGD�KÕI]�HWPHGHQ�kFv]�ROGX÷XQGDQ�

VXUHW�L�]kKLUGH�RODQ�NXYYHW�YH�NXGUHWL�KLONDWL�QGH�RODQ�]DµDI�X�I�WXU�YH�DF]���NXVXUXQX�

EH\DQ�H\OHU´�����

)DNDW�K�N�PHW�YH�GHYOHW �NHOLPHOHULQLQ�KHUKDQJL ELU�PDQD�IDUNOÕOÕ÷Õ�

J|]HWLOPHGHQ��ELUELULQLQ�\HULQH�NXOODQÕOGÕ÷Õ�E|O�POHU�GH�YDUGÕU��³9HFK�L�HYYHO��+�N�PHW�

ELU�KkNLP�L�P�VWDNLO�LOH�LGDUH�ROXQXU�NL�RO�KkNLP FHPvµ�UH¶\LQGH�IDLO�L�PXKWDU�ROXE�

ULFkOLQGHQ�PXUDG�H\OHGL÷LQL�KHU�YHFKLOH�LVWLKGDPD�NkGLU�ROD��9HFK�L�VkQL��'HYOHW�ELU�

KkNLP�L�JD\U�Õ�P�VWDNLO�LOH�LGDUH�ROXQXU�NL�RO�KkNLP�UH¶\LQGH�IkµLO�L�PXKWDU�YH�PXUDG�

H\OHGL÷L�ULFkOL�LVWLKGDPD�NkGLU�ROPD\XE�EHONL�H]�NDGvP�XP�U�Õ�P�ONH�P�GDKDOH\H�

VDODKL\\HWL�RODQ�ULFkOL�LVWLKGDPD�PHFEXU�ROD��øPGL�EX�PLVLOO��UH¶\LQGH�P�VWDNLO�ROPD\DQ�

KkNLPLQ�ULFkO���NLEkUÕ�GHU�Q�Õ�P�ONGH�EDúND�EDúND�HPOkN�YH�UHµk\D�VDKLEL�ROXE�UHµk\DQÕQ�

��� <0�����
��� <0������
��� <0������
��� <0������



���

EL¶WWDEµ�PDKDEEHW�YH�LWDDWOHUL�DQFDN�PH]E�U�ULFkOOHUH�P�QKDVÕU�ROPD÷OD�KkNLP�L�

PHUN�PXQ�NXYYHWL�NDOvO�ROXU��/kNLQ�KkNLP�L�P�VWDNLOLQ�NXYYHW�YH�NXGUHWL�NHVvUGLU´�����

�����3ULQFH�.DYUDPÕQÕQ�7HUF�PHVL�

<D]PD�PHWLQGH�³3ULQFH´�NHOLPHVL�ED]DQ�KkNLP�ED]DQ�GD�NUDO�NHOLPHOHUL�LOH�

NDUúÕODQPÕúWÕU��<DOQÕ]�EX�NHOLPH VDGHFH�³K�N�PGDU´��WDKWÕQ�YH�LNWLGDUÕQ�VDKLEL

DQODPÕQGD�NXOODQÕOPÕúWÕU��øQJLOL]FH¶GH�VDKLS�ROGX÷X�DQODPGD�³K�N�PGDUÕQ�oRFXNODUÕ�

YDULVOHUL´�PDQDVÕQGD�WHUF�PH�HGLOPHPLúWLU�

3ULQFH�NHOLPHVL��\D]PD�PHWLQGH�úX�NDUúÕOÕNODUÕ�EXOPXúWXU��8O�¶O�HPU��<0�����

VDGHFH�ELU�\HUGH��YHOL\\�¶Q�QLPHW�L�VDKLE�L�WDKW��<0�������KkNLP�L�P�VWDNLO��<0������

NUDO� �<0����� �KkNLP� �<0�������VDKLE�L�GHYOHW��<0�������0HWLQ�LoHULVLQGH�oRN�D]�

JHoPHNOH�ELUOLNWH�.LQJ NDYUDPÕ�GD�³.UDO��PHOLN´�DQODPÕQGD�WHUF�PH�HGLOPLúWLU��P�O�N�

YH�VHOkWvQ��<0�������

3ULQFH�NHOLPHVL��WDKWÕQ�VDKLEL��K�N�PGDU�RODUDN�WHUF�PH�HGLOLUNHQ��PHWLQ�

LoHULVLQGH�K�N�PGDUÕ�NDVGHGHFHN�ELUWDNÕP�XQYDQ�YH�ODNDEODUÕQ�NXOODQÕPÕQGD�

P�WHUFLPLQ�ELUWDNÕP�GLNNDW�YH�WDVDUUXIODUÕ�V|]NRQXVX�ROPXúWXU��³6XOWDQ´�XQYDQÕ��

0DFKLDYHOOL¶LQ�K�N�PGDUÕQÕ�WDYVLIWH��³KXUXF�Õ�DOH¶V�VXOWDQ´�WHUNLELQLQ�LoHULVLQGH�JHQHO�

ELU�LIDGH�KDULFLQGH��NXOODQÕOPDPÕúWÕU� 2VPDQOÕ�VL\DVHW�JHOHQH÷L�LoLQ�GH�VXOWDQ��QYDQÕ��

P�VO�PDQ�K�N�PGDUODU�LoLQ�NXOODQÕOPÕúWÕU����

0DFKLDYHOOL¶LQ�K�N�PGDUÕQÕ�WDYVLIWH�³SDGLúDK´�NDYUDPÕ�GD�KLoELU�VXUHWOH�

JHoPHPHNWHGLU��0�WHUFLP��oR÷XQOXNOD�HVHULQ�WHUF�PHVLQGH�K�N�PGDU�PDQDVÕQD�KkNLP

WDELULQL�NXOODQPDNWDGÕU� �%LOLQGL÷L��]HUH�SDGLúDK��2VPDQOÕ�VXOWDQODUÕQÕQ�³|UIv �

K�N�PGDUOÕN�VÕIDWÕ´QÕ�LIDGH�HGHQ� P�VO�PDQ�K�N�PGDUODUD�YH�|]HOOLNOH�oRN�JHQLú�

�ONHOHUH�VDKLS�LPSDUDWRUODUD�YHULOHQ��QYDQGÕU�����2VPDQOÕ�WDULKL��]HULQH�oDOÕúDQ�%DWÕOÕ�

DUDúWÕUPDFÕODU�EX��QYDQÕ�³LPSDUDWRU´�RODUDN�WHUF�PH�HWPLúOHUGLU��2VPDQOÕ�K�N�PGDUÕ��

LPSDUDWRUX�DQODPÕQGD�NXOODQÕODQ�³K�GDYHQGLJDU´�WDELUL����GH�PHWLQGH�KkNLPOHUL�WDYVLI�

HWPHN�LoLQ�NXOODQÕOPDPÕúWÕU��(PLU��*D]L��+DQ��.DJDQ��QYDQODUÕ�GD�PHWLQGH�\RNWXU��

��� <0������
����+DOLO�øQDOFÕN��³3DGLúDK´��ø�$��,;��������V������7DQHUL��D�J�H���V�����
����øQDOFÕN��D�J�P���V������
����øQDOFÕN��D�J�P��V������



���

*HQHO�PDQDGD�K�N�PGDUÕ�WDYVLI�LoLQ�PHWQLQ�LON�E|O�P�QGH�³XO�¶OHPU´�WDELUL�

NXOODQÕOPÕúWÕU��)DNDW�EX�NXOODQÕP�EHOOL�ELU�K�N�PGDUÕ�WHVPL\H�LoLQ�GH÷LOGLU�

<D]PD�PHWLQGH�L\L�ELU�K�N�PGDUÕQ�VÕIDWÕ�RODUDN�úX�NHOLPHOHU�NXOODQÕOPDNWDGÕU��

³F�POHGHQ�]L\DGH�Ik]ÕO�YH�kGLO�ROPDN��<0��������ø0 ��������VDOLK�YH�kNLO��<0��������

OL\DNDW�YH�HKOL\\HW�YH�LVWLKNDN�YH�NHIDUHW�YH�VkLU�IH]kLO�L �PDWO�EH>\H�VDKLE�ROPDN@��

P�VWDKDNN�YH�P�VWDµLGG�NLPHVQHOHUL�LQWLKDE�YH�KL]PHWOHULQGH�LVWLKGDP�HWPHN�

³KkNLPOHUH�Ok]ÕP�RODQ�DNO�X�U�úG���IHWDQHW�YH�WHGELU�YH�K�N�PHW�YH�VL\DVHW�YH�LGDUH�L�

XP�U�Õ�DVNHU�YH�PHPOHNHWWLU´���� �%X�WDQÕPODPDODUÕQ�\DQÕQGD�³JDGGkU�YH�]DOLP�

ROPD>N@´����GD�L\L�ELU�K�N�PGDUÕQ�WDúÕPDVÕ�JHUHNHQ�YDVÕIODUGDQGÕU��2QD�J|UH�ELU�KkNLP�

JHUHNWL÷LQGH�³NL]E���FHYU´�JLEL�N|W��ELU�GDYUDQÕúÕ�\DSPDNWDQ�WHUHGG�G�HWPHPHOLGLU��2QD�

J|UH�³KÕVDO�L�KDPLGH�YH�IH]DLO´�oR÷X�NHUH�KkNLPOHULQ�]HYDOLQH�QHGHQ�ROPXú��³NDEk\LK�YH�

VH\\LDW´�GD�KkNLPOHU�LoLQ�³PXFLE�L�GHYOHW�YH�LNEDO´�ROPXúWXU������%X�EDNÕPGDQ�P�VWDNLO�

ELU�K�N�PGDUÕQ�VÕIDWÕ�RODUDN�³VDKLE�KXUXF�YH�VDKLE�NÕUDQ´����LIDGHOHULQL�NXOODQPDNWDGÕU�

���� 3ROLWLF�.DYUDPÕQÕQ�7HUF�PHVL�

³3ROLWLF´�NHOLPHVL�LoLQ�VL\DVHW�PDQDVÕQGD�WHUF�PH�RQGRNX]XQFX�\�]\ÕOGD�GD�

NXOODQÕOD�JHOHQ�ELU�PDQDGÕU��%X�NHOLPH�LoLQ��.DPXV�Õ�7�UNv¶GH�\D]ÕODQ�PDGGH�GH�úX�

NDUúÕOÕNODU�YHULOPLúWLU��³��+�N�PHW��LGkUH�L�PHPOHNHW����0�VWDKDNN�Õ�P�Fk]kW�RODQODUÕQ�

FH]DVÕQÕ�YHUPHGH�LEUk]�Õ�úLGGHW����&H]D��P�Fk]kW����8P�U�Õ�UDµL\\HQLQ�WDQ]LPL�Lo�Q�

KLNPHW�L�K�N�PHW�LNWL]kVÕQGDQ�RODQ�LFUDkW�����'HYOHWOHU�EH\QLQGHNL�P�QDVHEkW�LOPL´����

<D]PD�PHWLQGH�³SROLWLF´�PDQDVÕQGD�\XNDUÕGDNL�G|UG�QF��PDQD�NXOODQÕOGÕ÷Õ�JLEL�EX�

NHOLPH�GL÷HU�PDQDODU�GD�GD�ELU�oRN�\HUGH�NXOODQÕOPÕúWÕU��

³3ROLWLF´�NHOLPHVLQH�GH�³IHQQ�L�WHGELU�YH�VL\DVHW´��� RODUDN�NDUúÕOÕN�YHULOPLúWLU��

(VDVÕQGD�NHOLPHQLQ�NDUúÕOÕ÷Õ�³IHQQ�L�VL\DVHW��<0�����´�RODUDN�WHUF�PH�HGLOPLú�� ³WHGkEvU

YH�K�N�PkW��<0�����´�DQODPODUÕQGD�GD�PHWLQ�LoHULVLQGH�NXOODQÕOPÕúWÕU��

��� <0�����
��� <0�������
��� <0�������
��� <0������
����ùHPVHGGLQ�6DPL��.DPXV�Õ�7�UNv��'HUVDDGHW��øNGDP�0DWEDDVÕ��������V������
��� <0�����



���

0RGHUQ�G|QHP�VL\DVHWoLOHU�PDQDVÕQGD��PRGHUQ�SROLWLFV� ³P�WHDKKLUvQ�L�

P�GHEELUvQ��<0�����´�RODUDN�WHUF�PHVL�\DSÕOPÕúWÕU��6L\DVL�G�ú�Q�UOHU�PDQDVÕ��SROLWLFDO�

WKLQNHUV��LoLQ�GH�³P�GHEELU�L�XP�U�Õ�kOHP�RODQODU��<0������´�WHUNLEL�WHUFLK�HGLOPLúWLU��

7HGELU�NHOLPHVLQLQ�RQ�GRNX]XQFX�\�]\ÕOGD�³VL\DVHW��VL\DVHW�HWPH´�PDQDODUÕQGD�

NXOODQÕPÕ�V|]NRQXVX�GH÷LOGLU��.DPXV�Õ�7�UNv¶GH�EX�NHOLPH\H�³%LU�LúLQ�kNÕEHWLQL�

G�ú�QHUHN�HVEkE�Õ�KXVXO�YH�PXYDIIDNL\HWLQH�WHúHEE�V��ELU�LúLQ�PXYDIIDNL\HW�SH]vU�

ROPDVÕ�LoLQ�G�ú�Q�OP�ú�WDUvN´�PDQDODUÕ�YHULOPLúWLU� )DNDW�VL\DVHW�HWPH��GHYOHW�YH�

NDPX\D�DLW�LúOHUL�WDQ]LP�HWPH�PDQDVÕ�NXOODQÕOPDPÕúWÕU��

�����7XUN�.HOLPHVLQLQ�7HUF�PHVL�

3ULQFH¶WH 2VPDQOÕ�'HYOHWL¶QL�LIDGH�LoLQ�³7XUN´ NHOLPHVL�NXOODQÕOPÕúWÕU��%X�

NHOLPH�GH�P�WHUFLP�WDUDIÕQGDQ�³GHYOHW�L�øVODPL\H´�RODUDN�WHUF�PH�HGLOPLúWLU�����<D]PD�

PHWLQGH�'HYOHW�L�LVODPL\H�SDGLúDKÕQÕQ�P�VWDNLO�ROGX÷X��\DQL�LNWLGDUÕQ�E�W�Q�\HWNLOHULQL�

HOLQGH�EXOXQGXUGX÷X�YH�RWRULWH�VDKLEL�ROGX÷X�YXUJXODQPDNWDGÕU�

�����&LWL]HQ�YH�6XEMHFW�.DYUDPODUÕQÕQ�7HUF�PHVL��

.ODVLN�G|QHP�2VPDQOÕ�'HYOHW�JHOHQH÷LQGH�GHYOHW�LGDUHVL�LOH�J|UHYOHQGLULOHQ�

NLPVHOHU�JHQHOOLNOH�GHYúLUPH�ROXS��(QGHU�QGD�2VPDQOÕ�WHUEL\HVLQGHQ�JHoWLNWHQ�VRQUD�

oHúLWOL�J|UHYOHUH�JHWLULOL\RUGX��)DWLK�6XOWDQ�0HKPHW��K�N�PGDUOÕ÷Õ�LOH�Q�IX]OX�DLOHOHUL�

GHYOHW�J|UHYLQGHQ�D]O�HGHUHN��³NXO�WDLIHVLQGHQ´�RODQ�NLPVHOHUH�J|UHY�YH�\HWNL�YHUPLú���

EX�XVXO�LOH�GHYOHW�LGDUHVLQGH�PXWODN�K�N�PGDUOÕN�VLVWHPLQL�WHPLQ�HWPLúWLU��%XQD�J|UH�

GHYOHW�HUNkQÕ�FDQ�YH�PDOODUÕ\OD�SDGLúDKÕQ�LUDGHVLQH�ED÷ODQPÕúODUGÕU��'ROD\ÕVÕ\OD�ULFDO�

YH��PHUk�EXQGDQ�VRQUD�K�N�PGDUÕQ�NXO�YH�PDKN�PX�VD\ÕOÕUGÕ��

2VPDQOÕ�VL\DVHW�JHOHQH÷LQLQ�YH�X\JXODPDVÕQÕQ�JHUH÷L�RODUDN�ULFkO�YH��PHUD�

L o LQ �NX O O DQ Õ O DQ �NX O � YH �PDKN�P�WDELU OHU L �³FL W L]HQ�YH�VXEMHFW´�NDYUDPODUÕQÕQ�

WHUF�PHVLQGH�NXOODQÕOPÕúWÕU��(VDVHQ�EX�NDYUDPODUÕQ�WDP�NDUúÕOÕ÷Õ�YDWDQGDú�YH�KDON�

ROPDOÕGÕU�

��� <0�������0HKPHG�ùHULI�WHUF�PHVLQGH�³7XUN´�NHOLPHVL�GHYOHW�L�2VPDQL\H�RODUDN�WHUF�PH�HGLOPLúWLU�
����+DOLO�øQDOFÕN��³0HKPHG�,,´��ø�$����9,,���������6������



���

<D]PD�PHWLQGH�KDON�PDQkVÕQGDNL�VXEMHFW�NHOLPHVL��³PDKN�P V�NNkQ�Õ�

PHPOHNHW��V�NNkQ�YH�UDL\\HW��NXO�YH�WHEHD��UHD\D�� DEG �YH �PHPO�N´�NHOLPHOHUL�LOH�

NDUúÕODQPDNWDGÕU��0DKN�P�NHOLPHVLQLQ�KDON�PDQDVÕQGD�NXOODQÕPÕ�LoLQ�DúD÷ÕGDNL�PHWLQ�

ELU�|UQHNWLU��³%LQDHQDOH\K�>��@�PHWDQHW�YH�LVWLKNkPÕQÕ�PXUDG�HGHQ�KkNLP�EkOkGD�WDKULU�

X�EH\DQ�ROXQDQ�YHFKOHU��]UH�KDUHNHW�HWPHN�LNWL]D�HGHU�YH�GDKL�PDKN�PODUÕQ�YDNW�L�

KX]XU�YH�UDKDWWD�L]KkU�HWWLNOHUL�KL]PHW�YH�VDGDNDWH�ILULIWH�ROPD\XE�PH]E�UODUÕ�GDLPD�

NHQG�V�QH�PXKWDo�RODFDN�YHFKLOH�KkNLPkQH�LVWLKGDP�H\OH\H���«��$PPD�YDNW�L�VHIHUGH�

YH�P�ON���KkNLPLQ�PDKN�PODUD�PXKWDo�ROGX÷X�]DPDQGD�XK�G�Õ�VkEÕND\Õ�LFUDGD�YH�HGD�

\Õ�KL]PHWWH�LVWLNDPHW��]UH�VDELW�NDGHP�RODQODU�HNDOO�L�NDOvOGLU´����

0DFKLDYHOOL��2VPDQOÕ�'HYOHWL¶QGHNL�ULFkO�YH�WHEHD�LoLQ�³VODYH´�N|OH�WDELULQL�

NXOODQPÕú��EX�NDYUDP�GD�7�UNoH¶\H�³DEG�>YH@�PHPO�N�YH�oHUk÷�Õ�PDKV�V´�RODUDN�

WHUF�PH�HGLOPLúWLU��³øPGL�EX� LNL �QHYµ �K�N�PHW�NHPk�\HQED÷v� W H FHVV�V�ROXQGXNGD�

PDµO�P�ROXU�NL�ELU�GHYOHW�GHYOHW�L�øVOkPL\H\H�LVWLOk�LOH�PHPkOLNLQL�\HG�L�WDVDUUXIXQD�

LGKkO�HWPHN�KD\OL�P�úNLOGLU��$PPD�]DIHU�\kE�ROXUVD�]DEW�X�PXKDID]DVÕ�kVkQGÕU� 9H�

LVWLOk�KXV�VXQGD�RODQ�µXVUHW�EXQGDQ�LNWL]k�HGHU NL�GHYOHW�L�øVOkPL\\H�ULFkOL�WDUDIODUÕQGDQ�

LVWLOk�HWPHN�NDVGÕQGD�RODQ�ELU�kKDU�GHYOHWL�WDKUvN�YH�GD¶YHW�P�PN�Q�ROPD\XE�ULFkO�L�

GHYOHW�L � øVOkPL\\H\H�J|UH�LV\kQ�YH�EX�WDNUvE�LOH�WDUvN�L�LVWLPOkN�kVkQ�ROPDN�HPU�L�

EDµvGGLU��=LUD�VDKLE�L�VDOWDQDWÕQ�DEG�L�PHPO�N�YH�oHUk÷�Õ�PDKV�VODUÕ�ROPDODUÕQGDQ�QkúL�

WDPDµD�G�ú�UPHNOH�\DKXG�kKDU�YHFKLOH�LIVkG�X�LGOkO�ROXQPDODUÕ�HPU�L�P�úNLOGLU��

0�PN�Q�ROGX÷X�VXUHWWH�GDKL�EkOkGD�PHVW�U�RODQ�VHEHEOHU�PXNWH]kVÕQFD�>��@�ULFkO�L�

GHYOHW�L�øVOkPL\H\L�FHOE���FH]E�YH�NHQG�OHUH�WkEL�HWPH÷H�NXGUHWOHUL�ROPDGÕ÷ÕQGDQ�QkúL�

ELU�YHFKOH�P�ILG�YH�QkILµ�GH÷LGLU´�����

�����9LUWXH�.DYUDPÕQÕQ�7HUF�PHVL�

%X�NHOLPH��%DWÕ�VL\DVDO�G�ú�QFHVLQGH��ELU�NLúLQLQ�VDKLS�ROPDVÕ�JHUHNHQ�EDúOÕFD�

HUGHPOHULQ�E�W�Q�Q���J�F���EHFHUL\L��\L÷LWOL÷L��FHVDUHWL��PDKDUHWL��EDúDUÕ\Õ��NDSVD\DFDN�

ELU�YXUJX\OD�NXOODQÕOPDNWDGÕU�����7�UN�øVODP�G�ú�QFHVL�YH�IHOVHIHVLQGH��2VPDQOÕ�VL\DVHW�

YH�DKODN�PHWLQOHULQGH ³YLUWXH´�NDYUDPÕQÕ�NDUúÕOD\DQ�NDYUDP�YH�V|]F�N�HVDV�LWLEkUL\OH�

³ID]LOHW´WLU��

��� <0�����
��� <0�����
����6NLQQHU��D�J�H���V�����



���

9LUWXH��\D]PD�PHWLQGH��ID]LOHW��<0�������PHNkULP��<0�������KÕVkO�L�KDPLGH�YH�

IH]kLO��<0��������KÕVkO�L �KDPLGH�YH�IH]kLO ��<0��������KÕVkO�L�KDPvGH�YH�HWYkU�Õ�

SHVHQGLGH��<0��������KÕVkO�L�KDPvGH�YH�PHNUHPHW��<0� ������DQODPÕQGD�LoHUL÷L�YH�

YXUJXVX�D\QÕ�ROPDNOD�ELUOLNWH��IDUNOÕ�NHOLPHOHUOH�NDUúÕODQPÕúWÕU��

³)D]LOHW´����NH O LPHV L � � DK ODNL �H UGHPOHU L � L IDGH �HGHU �E L U �DQODPGD�øV ODP�

ILOR]RIODUÕQÕQ�HVHUOHULQGH�NXOODQÕOPÕú��³LQVDQD�DLW�GH÷HUOL�KX\´��³HQ�\�NVHN�PXWOXOX÷D�

XODúPDQÕQ�DUDFÕ´�RODUDN�WDQÕPODQPÕúWÕU��.ODVLN�DKODN�NLWDSODUÕQGD�WDQÕPÕ�YH�|]HOOLNOHUL�

LWLEDUL\OH�VD\ÕVÕ�IDUNOÕ�WDVQLIOHUH�WXWXOPXú�³ID]LOHW´�NDYUDPÕ��K�N�PGDUÕQ�VDKLS�ROPDVÕ�

JHUHNHQ�ELU�|]HOOLN�RODUDN�J|U�OP�úW�U��.XWDGJX�%LOLJ¶GH�ELU�NLúLQLQ�K�N�PGDU�

RODELOPHVL�YH�LNWLGDUGD�NDODELOPHVL�LoLQ�JHUHNOL�J|U�OHQ�ELU�|]HOOLN�RODUDN�³ID]LOHW�

VDKLEL´�ROPDVÕGÕU��)D]LOHW�VDKLEL�ROPDVÕ�LVH�ELU�K�N�PGDUÕQ��DGLO��V|]�QGH�GXUDQ��GR÷UX�

V|]O���\XPXúDN�KX\OX�YH�DOoDN�J|Q�OO���LKWL\DWOÕ��VDEÕUOÕ��PHUKDPHWOL��úHINDWOL��WDWOÕ�GLOOL��

F|PHUW�YH�J�OHU�\�]O��ROPDVÕ�GHPHNWLU�����<D]PD�PHWLQGH�EX�NHOLPH��J�F���EHFHUL\L��

\L÷LWOL÷L��FHVDUHWL��PDKDUHWL��EDúDUÕ\Õ��NDSVD\DFDN�ELU�YXUJX\OD�NXOODQÕOPDNWDGÕU��

�����)RUWXQH�.DYUDPÕQÕQ�7HUF�PHVL�

+�N�PGDU¶GD WDOLK��LQVDQODUÕQ�GHQHWOH\HPHGL÷L�J�oOHULQ�J|VWHUJHVL�RODUDN�

NXOODQÕOPÕúWÕU��)RUWXQH NHOLPHVL����7�UNoH¶\H�EDKW�X�WDOLµ��<0��������0ù�������P�VDDGH�

L�EDKW�X�WkOLµ�YH�PXµkYHQHW�L�U�]LJkU�Õ�PXYkIÕN�PXNWH]kVÕ��]UH�]XKXUD�JHOHQ��<0�����

RODUDN�WHUF�PH�HGLOPLúWLU��7DOLKLQ�\DYHU�JLWPHVL�DQODPÕQGD�LVH�JRRG�IRUWXQH� � ³EDKW�Õ�

P�VDDLG�YH�WkOLµ�L�VDµLG��<0�����´��P�VDDGH�L�EDKW�X�WkOLµ��0ù������LOH�NDUúÕODQPÕúWÕU�

7�UNoH¶GH�NXOODQÕODQ�EDKW�NHOLPHVL��³L\L�YH�N|W��ROD\ODUÕQ�ED÷OÕ�EXOXQGX÷X�

LQVDQ��VW��SURJUDP´�DQODPÕQD�JHOPHNWHGLU� )DNDW�EX�NHOLPH�ROXPOX�PDQDGD��GDKD�oRN�

VHYLQGLULFL�ELU�ROD\�LoLQ�NXOODQÕOPDNWDGÕU��$\QÕ�PDQDGDNL�WDOLK�NHOLPHVL�GH�$UDSoD�³WDOL´�

NHOLPHVLQLQ�7�UNoH¶GH�NXOODQÕOGÕ÷Õ�úHNLOGLU��%X�NHOLPH�GH�LQVDQ�LUDGHVL�GÕúÕQGD�

JHUoHNOHúHFHN�úH\OHUH�LúDUHW�HGHU�����

����0XVWDID�dD÷UÕFÕ��³)D]LOHW´��'ø$��;,,��øVWDQEXO��������V������
��� %D÷GDWOÕ��D�J�P���V�����
����%X�NHOLPH�.DPXV�Õ�)UDQVHYv¶GH�WkOLµ��EDKW��LNEkO�PDQDODUÕ\OD�NDUúÕOÕN�EXOPXúWXU��%N]��ùHPVHGGLQ�
6DPL��.DPXV�Õ�)UDQVHYv��øVWDQEXO��0LKUDQ�0DWEDDVÕ�����E��������������V�������
����%HNLU�7RSDOR÷OX��³%DKW´��'ø$��,9��øVWDQEXO��������V������
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0DFKLDYHOOL��LQVDQ�KD\DWÕQGD�NHQGL�LUDGHVL�GÕúÕQGD��JHUoHNOHúHQ�ROXúXPODUÕ�

úDQV��\D]JÕ��WDOLK�DQODPÕQGDNL�³IRUWXQH´�NDYUDPÕ�LOH WDVYLU�HWPHNWHGLU��)RUWXQH¶QÕQ�WÕSNÕ�

WDúNÕQ�ELU�QHKLU�YH\D�ELU�NDGÕQ�JLEL�DQFDN�FHVXU�NLúLOHUFH�]DEWHGLOHELOHFH÷LQL�LIDGH�

HWPHNWHGLU��%DWÕ�G�ú�QFHVLQGH�WDOLKLQ�ELU�WDQUÕoD�ROGX÷XQD�GDLU�DQWLNoD÷GDQ�LWLEkUHQ�

V�UHJHOHQ�ELU�EHQ]HWPH�YDUGÕU��0DFKLDYHOOL�GH�GHYOHWOHULQ�WHVLVLQGH�WDOLKH�HWNLQ�ELU�URO

YHULU��7DOLKOHULQLQ�\DYHU�JLWPHVL\OH�K�N�÷PGDU�RODQ�NLPVHOHUH�|UQHN�RODUDN�)UDQFHVNR�

6IRUFH��0XVD��&\UXV��5RPXOXV��7KHVHXV¶X�|UQHN�J|VWHUPHNWHGLU��

������5HSXEOLF�.DYUDPÕQÕQ�7HUF�PHVL�

<D]PD�PHWLQGH��³5HSXEOLF´�NDYUDPÕ��D]DGHOLN�YH�FXPKXU�LOH�NDUúÕODQPÕúWÕU��

&XPKXUL\HWLQ�]ÕGGÕ�RODUDN�GD�³P�VWDNLO�LGDUH´�NDYUDPÕ�NXOODQÕOPÕúWÕU��5HSXEOLF�

&XPKXU��<0������FXPKXUL\\H��<0������FXPKXUL\HW��0ù�������FXPKXU�YH�D]kGHOLN�

�<0������DQODPODUÕQGD�WHUF�PH�HGLOLUNHQ�VHOI�JRYHUPHQW��NHOLPHVL�GH�D]DGHOLN��<0��

����PDQDVÕQGD�NDUúÕODQPÕúWÕU��

&XPKXUL\HW��LQVDQÕQ�GR÷XúWDQ�VDKLS�ROGX÷X�ELU�KDNNÕQ�YH�LQVDQÕQ�\DUDWÕOÕúÕQÕQ�

ELU�JHUH÷L�RODUDN�G�ú�Q�OP�ú�EX�VHEHSOH�K�UUL\HW�YH�HúLWOLN�NDYUDPODUÕ�LOH�ELUOLNWH�

WDQÕPODQPÕúWÕU��



���

�� .DYUDPODU�6|]O�÷�

$

DEVROXWH��ø0 �������P�VWDNLO��<0�����

DFWLRQ�V���ø0 ��������HIkO�YH�KDUHNkW��<0������

DGKHUHQW��3 ��������WDUDIJvU�YH�PXµvQ��<0� �������L]KkU�Õ�PH\O���VDGDNDW�YH�LµkQHW�YH�

P�]kKHUHW�HGHQ�NLPHVQH��<0������

DGPLUH��3 �������PHGK���VHQD�HWPHN��<0������

DGPLUDEOH��3 �������HúUHI�YH�HúKHU��<0�����

DGPLQLVWUDWRU��3 �������>GHYOHWLQ@�XPXUXQX�LGDUH�YH�U�\HW��<0������

DPELWLRXV��ø0 �������KÕUV�X�WDPDµ�Õ�PX]ÕU��<0������

DQFHVWRU��3 �������kED�Y��HFGkG��<0����

DQFLHQW�ERG\�RI�ORUG��3 �������KDQHGDQ�NLEkUÕ��<0�������DVLO]DGHJkQ��0ù�����

DQWLTXLW\��ø0 �������]DPDQ�Õ�NDGvP��<0������

DQWLTXLW\�RI�EORRG��3 �������KDQHGDQ�NLEkUÕ��<0�������DVDOHW�YH�NÕGHP�L�QHFDEHW��0ù�����

DUP\��ø0 �������DVNHU�L�FHUUkU�YH�VLSkK�Õ�Ev�úXPkU��<0�����

³]DPDQHPL]�KkNLP�YH�YDOLOHUL�EkOkGD�PH]N�U�RODQODU�ELOH�LNWLIk�HWPH\�E�VHIHU�

YH�KD]HUGH�P�KH\\D�YH�DPkGH�HWWLNOHUL�DVNHU�L�FHUUkU�YH�VLSkK�Õ�Ev�úXPkU�LOH�

KHP�KXGXGODUÕ�RODQ�GHYOHWOHULQ�WDPDcGDQ�QkúL�RODQ�K�FXPODUÕQD�P�PDQDcDW�YH�

PHPkOLN�YH�DUD]LOHULQL�PXKDID]D�YH�VÕ\kQHW�HGHUOHU´���<0�����

HQRUPRXV�DUP\��3 ��������DVkNLU�L�P�WHYkILUH��<0������

DUW��3 ��������KLUHI�YH�VDQk\Lµ��<0������

DX[LOLDU\��3 �������LPGkG�YH�LµkQHW�WDUvNL��<0������



���

DX[LOLDU\�WURRSV��3 ��������LPGkG�YH�LµkQHW�Lo�Q�LUVkO�ROXQDQ�DVNHU��<0������

DXWKRULW\��ø0 �������NXYYHW�YH�NXGUHW��<0�����

%

EDURQ��3 �������ULFkO��<0������ ULFkO���NLEkU���<0�������kµ\DQ��0ù�����

EHVWRZH��3 �������KD]ÕU�YH�kPkGH�H\OHPHN��<0�����

EXUJKHU��ø0 ��������\HUOL�YH�úHKUv��<0�����

EXUQ��3 �������\D÷PD�YH�JkUHW�HWPHN���<0������

&

FDUGLQDO��ø0 ��������NDUGLQDO��<0�����

FDSDFLW\��ø0 ���������LVWLKNDN�YH�NDELOL\HW��<0��������LVWLµGkG�YH�OL\DNDW�YH�HKOL\\HW�

�<0������

FDYDOU\�LQIDQWU\��3 ����������PHUD�YH�]XEEkW��0ù�����

FDXVH��3 ��������HVEkE�YH�µLOHO��<0�������

SULQFLSLDO�FDXVH��3 ��������µLOOHW�L�P�VWDNLOH��<0�����

FHQWHU��ø0 �������PHUNH]�L�PHPOHNHW��<0�����

FKDLQ��3������NDEXO�L�ND\G�Õ�XEXGL\HW��<0�����

FKDQJH��ø0 �������WHEHGG�O�YH�WHFHG�G��<0�����

FKDQJHG��ø0 �������P�WHJD\\HU�YH�GL÷HU�J�Q�ROPXú��<0�����

FKDQJHDEOH��3 �������WHOHYY�Q�YH�WHJD\\�U��]UH�ROPD�N���<0�����

FKDUDFWHU��ø0 ��������EL¶W�WDEµ��<0�������KDNLNDW�L�KkO�YH�NH\IL\HW�L�DPkO�YH�HIµkO��<0��

������KDVOHW��<0������
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FKRRVH��3 ��������LQWLKDE��<0������

FKULVWHQGRP��3 ��������øVHYL\\H��<0������

FLW\��ø0 �������NXUD��<0�����

FLYLO�SULQFLSDOLW\��3 �������D]kGH�PHPOHNHW��<0������

FLWL]HQ��ø0 �������V�NNkQ�Õ��PHPOHNHW���<0�������KHPúHKUL��<0�����

SULYDWH�FLWL]HQ��3�������µÆYDP�Õ�QkV��<0������

FRQTXDUH��3 �������LVWLOk�LOH�PHPkOLNLQL�\HG�L�WDVDUUXIXQD�LGKkO�HWPHN��<0�����

FRQVWLWXWLRQ��3 �������k\LQ�YH�NDYkµLG�YH�NDYkQvQ��<0�������NDYkQvQ�L�HVkVL\H��0ù�����

FRQVWLWXWLRQ�RI�JRYHUPHQW��ø0 �������K�N�PHWOHULQ�ED]Õ�NDYkµLG�YH�NDYkQvQ>L@�

�<0�����

FRPHG\��ø0 �������L]KkU�Õ�OXµEH�Y��OHKY��<0������

FRPSDVVLRQDWH��3 �������PHUKDPHW�YH�úHINDW��<0������

FRQGHPQ��3 ��������]HPP���NDGK�HWPHN���<0������

FRQGLWLRQ��3 �������NDYkµLG�YH�NDYkQvQ��<0�������NDYkQvQ��0ù������

ROG�FRQGLWLRQ��3 �������NDYkµLG�YH�NDYkQvQ�L�DWvND��<0�����

FRQGXFW��ø0 �������KDUHNkW�YH�VHNHQkW��<0�������

FRQIURQW��3 ��������]DIHU�\kE�ROPDN��<0������

FRQWUDU\��ø0 �������PXKDOLI��<0�����

FRXQVHO��3 ��������XP�UODUÕQÕ�LVWLúkUH�HWPHN��<0������

FRXQWU\���3 �������YDWDQ��<0�����

FRXUDJHRXV��3 �������EDKDGÕU�YH�úHFvµ �<0�����
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FRZDUGO\��3 �������S�U�KDYI�X�KDú\HW��<0������

FULPH��ø0 �������FHPvµ�KDVkLO�L�]HPLPH��<0�������NDEDKDW�YH�úHQkµDW��<0�������NDEk\LK�

YH�FHUkLP��<0�������NDEk\LK�YH�VH\\LkW��<0������

FUXHOW\��ø0 �������FHYU���WHµDGGL��<0�������]XOP���JDGU��<0�������JDGU�X�PX]OLPHW�

�<0��������Ev�UDKP�YH�Ev�HPkQ��<0��������KXú�QHW�YH�UXµ�QHW��<0������

FXULRXV��ø0 ��������P�WHFHVVLV��<0�������

FXVWRP��3 �������NDYkµLG�YH�NDYDQvQ��<0������PHúUHE���<0������µkGkW��<0�������XVXO�YH�

NDYkµLG��0ù�������kGHW��0ù�����

'

GDQJHURXV��3 �������PD]DUUDW�YH�PXKDWDUD��<0������

GHDWK��ø0 ��������NDWO�X�VL\DVHW��<0�������

GHEDXFKHHV��ø0 �������VHILK��<0������

GHHG�V���3 ��������HIµkO�YH�KDUHNHW��<0������

GHIHQFH��3 �������GHI?µ �<0������

GHIRUPLW\��ø0 ��������µX\�E�YH�QHNk\ÕV��<0������

GHVSRWLVP��ø0 �������K�N�PHW�L�P�VWDNLOH��<0�����

GHWKURQH��ø0 ������WDKW�Õ�VDOWDQDWWDQ�KDOµ�ROXQPDN��<0�����

GLIIHUHQW��ø0 ��������PXKkOLI�YH�PXJk\LU��³FRQWUDVW´�DQODPÕQD�GDKD�\DNÕQ�ELU�NXOODQÕP��

�<0�����

GLIILFXOW��3 ��������XP�U�Õ�P�úNLOH��<0������

GLVDUP��3 ��������kOkW�Õ�KDUEL\H�YH�HVOLKD\Õ�PDKN�PODUÕ�\HGOHULQGHQ�DK]�X�NDE]D�

P�EDúHUHW�HWPHN��<0������
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GLVFULPLQDWH��3 ��������WHP\L]�HWPHN��<0������

GLVSXWH��ø0 �������UHGG���QDN]��<0�����

GLVRUGHU��3 �������DVvE�YH�LKWLODO��<0�������LKWLOkO��0ù�����

GLVVHQVLRQV��ø0�������úLNkN�X�QLIkN�Õ�GHU�QODUÕ��<0������

GLVXQLWHG��3 �������HFQkV�Õ�PXKWHOLIH��<0������

GLYLVLRQ��ø0�������WHIHUUXN�YH�LKWLOkO��<0�����

GLYXOJH��ø0 ��������LµOkQ�YH�LIúk�HWPHN��<0������

GRPLQLRQ��3 �������WDVDUUXI�HWPHN��<0� �� � �³7DVDUUXI�HWPHN�PkOLN�RODQÕQ�úHYNHW�YH�

NXYYHWL�\DKXG�VDDGHW�L�WkOLµL�YH\DKXG�K�VQ�L�KXONX�YH�PHPG�KL\HW�L�HWYkU�

YH\DKXG�GHYOHW�L�DKDUvQLQ�LPGkG�YH�LµkQHWL�VHEHEL\OH�ROXU´���<0������NDE]D�L�

WDVDUUXI���<0�����

GUHJV��ø0 �������UH]LO��<0������

GULOO��3 �������WHµDOO�P�L�DKYkO�L�KDUE���NÕWDO��<0��������WHPHUU�QkW�L�DVNHUL\H��0ù������

(

HTXLW\��ø0 �������LQVDI�YH�DGDOHW��<0������

HTXDO��ø0 �������P�VkYL�YH�PXµkGLO��<0�����

HTXDOLW\��ø0 �������P�VDYDW�Õ�DVOL\H��<0�����

HOHFWLYH��ø0 ������ LQWLKkE�YH�LPWL\k]��<0�����

HPSLUH��3 �������PHPkOLN��<0�������K�N�PHW��<0������

HQFRXUDJH��3 ��������Lµ]k] YH�LNUDP�LOH�WDOWvI�YH�WDW\vE��<0������

HQHP\��3 ��������DµGk�YH�PXKDOLIvQ�YH�KDVVkG��YH�PXµDUÕ]vQ��<0��������KXVHPD�YH�DµGD�

�<0 ������
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HQIRUFH �3 �������FHEU�X�NDKU��HWPHN���<0�����

HVWHHPHG��ø0 ��������PXµWHEHU��<0������

H[DPSOH��ø0 �������WHPVLO��<0�������LEUHW���QXPXQH��<0�����

KLJKHVW�H[DPSOHV��3 �������PHúkKLU�L�]HYDW�Õ�NLUDP��<0�����

H[SHULDQFH��ø0 �������WHFU�EH��<0������

H[WUDRUGLQDU\��3 ��������D]vPH�YH�FHOLOH��<0������

)

IDFWLRQ��3 ��������úLNkN�X�QLIkN��<0������

IDLWK��3 ��������VÕGN�X�KXO�V��<0������

IDLWKIXO��3 ��������VÕGN�X�VDIYHW��<0������

IDLWKOHVV��3 ��������NL]E���KDEDVHW�<0������

IDVKLRQ��ø0 �������PHOEXVkW�LFDGÕ��<0�����

IDYRXU��3 �������LWWLIDN�YH�LµDQHW��<0�����

IHDU��3 �������WHKGLG�YH�WDKYvI��<0�����

IHDUHG��3 ��������PDK�I��<0������

IHVWLYDO�V���3 ��������PHOkLE�WHPDVODU�WHUWLEL��<0������

ILGHOLW\��3 �������VDGDNDW�YH�LVWLNDPHW��<0������

IODWWHUHU�V���3 ��������PHGGDKvQ��<0������

³0DµO�P�Õ�HQkPGÕU�NL�P�GkKHQH�GHGLNOHUL�úH\�KHU�WDUDIGD�YH�DOH¶O�KXV�V�

KkNLPOHU�VDUD\ODUÕQGD�Uk\LFHGLU � �=LUD�QHYµ�L � L Q V D Q � E L ¶ W �WDEµ�QHIVOHUL�

PDKDEEHWLQH�PHFE�O�ROPDODUÕ\OD�NHQG��QHIV���]DWODUÕo�Q�RODQ�K�VQ�L�]DQODUÕQÕ�
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WDVGLN�HGHU�NHOLPDWWDQ�PDK]�]�X�PHPQXQ�YH�EX�YHFKLOH�P�GDKLQOHUH�PD÷E�Q�

ROXUODU��9H�KkNLPOHUH�J|UH�KDNDUHWH�JLULIWDU�ROPDNVÕ]ÕQ�P�GkKHQH\L�PHQµ���

GHIµ�HWPHN�GDKL�KD\OL�P�úNLOGLU´���<0������

ZHOO�IRXQGHG�IODWWHU\��ø0 � �������HVDV�Õ�PHWLQ�L�KDNLNDW��]UH�PHEQL�RODQ�

P�GkKHQH��<0������

IOLJKWLQHVV���ø0 ��������KLIIHW�YH�WHOHYY�Q��<0�����

IRUEHDUDQFH��3 ��������IDUW�Õ�P�Ok\HPHW��<0������

IRUHLJQ�ODQGV��3 ���������PHPOHNHW�L�EvJkQH��<0������

IRUP��ø0 �������WDU]��<0������

IRUPLGDEOH��ø0 �������vUkV�Õ�KDYI�X�KDú\HW��<0������

IRUWXQH��3�������EDKW�X�WDOLµ��<0 ��������0ù�������P�VDDGH�L�EDKW�X�WkOLµ�YH�PXµkYHQHW�L�

U�]LJkU�Õ�PXYkIÕN�PXNWH]kVÕ��]UH�]XKXUD�JHOHQ��<0�����

JRRG�IRUWXQH��3 ������EDKW�Õ�P�VDDLG�YH�WkOLµ�L�VDµLG��<0�������P�VDDGH�L�EDKW�X�

WkOLµ��0ù�����

IRXQGDWLRQ��3 �������HVDV�Õ�PHWLQ����VW�YkUH��<0������

IRXQGHU��ø0 �������EkQL�L�GHYOHW��<0�����

IUHH��3 �������VHUEHVWL\HW��<0�������EHQv DGHP�LQ��HIµkO�YH�KDUHNHWOHULQGH�IkµLO�L�PXKWDU�

ROPDVÕ��<0������

IUHHGRP��3 �������FXPKXU�YH�k]DGHOLN��<0�������K�UUL\HW��0ù�����

*

JHQHURXV��3 ��������F�G�YH�VHKDYHW��<0������

JORU\��ø0 �������LWLEkU�YH�ú|KUHW��<0������
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JRG��3 � � � �����KDOOkN�Õ�kOHP�RODQ�+DN�7HkOk��<0������

JRYHUQ��ø0 �������WHGELU�YH�K�N�PHWLQH�NDGLU�ROPDN���<0�������\HG�L�WDVDUUXIXQGD�

RO�PDN���<0������

JRYHUQPHQW��ø0 �������K�N�PHW��<0������

JRYHUQPHQW�RI�ZRUOG��ø0 �������K�NHPk�\Õ�FLKDQ��<0�����

JUDYLW\��ø0 ��������PHWDQHW��<0������

JUHDWQHVV��ø0 ��������D]DPHW��<0������

+

KDSS\��3 ��������PHYHGGHW�YH�LNEDO�LOH�KRú�KDO�YH�IkUL÷�¶O�EkO��<0������

KDWUHG��3 �������EX÷]�YH�kGDYHW��<0�����

KHDYLHVW��ø0 ��������JLUDQWHU��<0������

KHUHGLWDU\���3 ������QHVHE�L�YDKLGGHQ�PLUDV�WDUvNL\OH�LQWLNkO���<0������LUV>v@��0ù�������

KHUHGLWDU\�VWDWH��3 ������GHYOHW�L�PHYUXVH��<0�����

KHUHGLWDU\�NLQJ��ø0 ��������KkNLP�L�EL¶O�YHUkVH��ø0 ������

KHVLWDWLRQ��3 ��������WHUHGG�G�YH�WHYDNNXI��<0 ������

KLVWRU\��ø0 ��������PD]L��<0������

NQRYOHGJH�RI�KLVWRU\��ø0 ��������KDYDGLV�L�NHYQL\H�L�PD]L\H��<0������

KROLQHVV��3 ��������LODKL\\HW��<0������

KRQHVW��ø0 ��������kGLO�YH�PXQVÕI��<0������

KXPDQLW\��ø0 �������DGHPL\\HW�YH�LQVDQL\HW��<0�����

KXPDQ�PLQG��ø0 �������]LKQ�L�LQVDQ��<0�����



���

KXQW��ø0 �������VD\G�X�úLNkU��<0������

,

LQDSSOLFDEOH��ø0 �������µkWÕOD�YH�EkWÕOD��<0�����

LQFDSDEOH��ø0 �������µDGHP�L�NHPkO�L�UXKVDW��<0������

LQGHSHQGHQFH��ø0 �������VHUEHVWL\HW�L�WDELL\H��<0�����

LQILGHO��ø0 �������N�IIkU��<0�����

LQQRYDWRU��3 �������WD÷\vU�YH�WHFGvG�L�NDYkµLGH�WDVDGGL�HGHQ��<0�����

LQWHOOHFW��3 ��������DNO��<0��������³DNO��o�GHUHFH\H�P�QNDVLP�ROXE�GHUHFH�L��OkGD�

RODQODU�NHPkO�L�U�úG���]HNDODUÕQGDQ�QkúL�ELOk�WDDOO�P�KRG�EH�KRG�KDND\ÕN�Õ�

Hú\D\D�LQWLNkO�HGHUOHU��9H�GHUHFH�L�VkQL\HGH�RODQODU�WDDOO�P�YH�WHIHKK�PGHQ�

VRQUD�FHPvµ�PDQ]�UkW�YH�PHVP�µkWÕ�GHU�DNDE�KLVV���LGUkN�HGHUOHU��9H�GHUHFH�L�

VkOLVGH�RODQ�NLPHVQHOHU�Jk\HW�KXPN�X�EHOkGHWGHQ�QkúL�KLoELU�úH\LQ�GHUN���

IHKPLQH�NkGLU�RODPD]ODU´���<0������

LQWHOOLJHQFH��ø0 �������NHPkO�L�DNO�X�IHWkQHW��<0������

LQWHUHVW��ø0 �������XP�U�YH�PHVkOLK��<0�����

LUUHOLJLRXV��ø0 ��������N�IU���LOKkG��<0������

-

MDQLVVDU\ �ø0 �������\HQLoHUL��<0�����

MXGLFLRXV��ø0 �������kNLO��<0������

MXGJH��ø0 ��������WDQ]vP�YH�WH¶GL\H��<0������

MXVWLFH��DGDOHW��<0�����

MXVWLILFDWLRQ��3 �������ú�K�U�YH�XµG�O��<0������



���

.

NLQJ��ø0 �������P�O�N�YH�VHOkWvQ��<0�����

NLQJGRP��3 �������NUDO��<0�������PLOHO��<0�����

HOHFWLYH�NLQJGRPV��ø0 ��������LQWLKDEv�RODQ�GHYOHWOHU��<0������

NLQJGRP�RI�7XUN��3 �������GHYOHW�L�øVOkPL\H��<0�����

NQRZOHGJH�RI�WKH�DFWLRQV�RI�JUHDW�PHQ��3 ������WHFU�EH�L�XP�U�Õ�DWvND�YH�FHGvGH��<0����

/

ODZ��3 �������D\LQ�YH�PH]KHE��<0�������WHúNLODW�Õ�GDKLOL\H��0ù�������DGkW�YH�NDYkµLG�L�

PHPOHNHW��<0�������NDYkQvQ��0ù� ���� � �NDYkµLG�YH�NDYkQvQ��<0��������

NDYkµLG�L�úHUµv��<0������

OHJLVODWHU��ø0 �������P�FLG�L�k\LQ�YH�PH]KHE��<0�����

OLEHUDOLW\��3 �������F�G�X�VHKk��<0������

OLEHUW\��3 �������FXPKXU�YH�D]DGHOLN��<0������VHUEHVWL\HW��<0�������D]DGHOLN��<0�������

k]DGHJv�YH�VHUEHVWL\HW��<0��������LUDGH�L�F�]L\H��<0������

³1HY�L�EHQv�DGHP�EL¶W�WDEµ�k]kGHOL÷H�WkOLE�YH�VHUEHVWL\HW��]UH�WDD\\�úH�UkJÕE�

ROPDODUÕ\OD�DOH¶V�VHYL\H�HµkOL�YH�HGkQv�YH�XOHPk�YH�F�KHOkQÕQ�GHUXQODUÕQGD�

KXEE�Õ�VHUEHVWL\HW�Fk\�JLU�YH�DU]��\Õ�k]DGHOLN�WDEµ�Õ�FHKXOOHULQGH�WDND]D�SH]vU�

ROXE�KLONDWOHUL�LUkGH�L�K�UUL\H��]UH�YkNLµ�YH�WHYHOO�GOHUL�NDEXO�L �ND\G�Õ�

XEXGL\HWH�P�PkQLµ�R OPD÷OD � IH]D�\Õ�kOHPGH�KHUNHV�ELU�IHUGLQ�FHEULQH�

WDKDPP�O�HGHPH\�E�EHU�PXNWH]k�\Õ �F LE L O O L\H W � L V WHGL÷ L �J LE L � WDD\\�ú �

VHYGDVÕQGDGÕU´��<0������

ZDWFKZRUG�RI�OLEHUW\��3 �������D]kGHOLNOH�PHO�I��<0�������QkP�Õ�K�UUL\HW��0ù��

���



���

SDUWLVDQV�RI�OLEHUW\��3 � ������ � LUkGH�L � F�] L\H �YH�VHUEHVWL\HW�L�LQVDQL\\H\L�

PXµWHNLG�YH�WDUDIJvU�RODQODU��<0������

OLEHUDWRU��ø0 ��������YDWDQ�Õ�DVOLVLQL�JHUH÷L�JLEL�P�WHJDOLEH�YH�JDGGkU�YH�]kOLP�YH�FDEEkU�

\HG�L�WDVDOOXWODUÕQGDQ�WDKOvVH�IXUVDW�\kE�ROXE�KDOkV�HWPHN�WDUvNL\OH�KkNLP

ROPDNWÕU��<0�����

ORUG��3 �������3DGLúDK�Õ�P�VWDNLO��<0������ULFkO��<0�����

ORVV��3 ��������G�U�X�PHKF�U�ROPDN��<0������

0

PDQLIHVW��3 ��������LVSDW�HWPHN��<0������

PDQNLQG��ø0 �������LQVkQL\HW�YH�kGHPL\\HW��<0�������

PD[LP��ø0 �������QHVk\LK�YH�WHGkEvU��<0�����

PHQ��3 �������EHQv�DGHP��<0�������QkV��<0��������HEQk�\Õ�kGHP��0ù������

PHUFHQDU\��3 ��������DVkNLU�L�HFQHEL\H��<0������

PHWKRG�V���ø0 �������HVkOLE��<0�����

QHZ�PHWKRGV�RI�ZDUIDUH��ø0 � ������HVkOLE�L�FHGvGH�L�KDUEL\\H���<0�����

PLOGQHVV��ø0 ��������UÕIN�X�P�Ok\HPHW��<0������

PLQLVWHU��ø0 ��������YHNLO�YH�P�VWHúDU��<0������

PL[HG��3 �������PDKO�WD�YH�P�UHNNHEH��<0�������

PL[HG�SULQFLSLDOLW\��3 �������K�N�PHW�L�P�OKDND��<0�������VDOWDQDW�Õ�PXKWHOLWH��0ù�������

PRQDUFK��ø0 �������KkNLP��<0�������VDKLE�L�K�N�PHW��<0������

PRQH\��ø0 ��������QDNG��<0�����



���

D�ORW�RI�PRQH\��ø0 ��������QDNGLQH�L�NHVLUH��<0�����

PRQN �ø0 �������ULFkO�L�PHFQXQ��<0�����

PRUDO��ø0 �������DKOkN��<0�����

PRUDOLW\��ø0 ��������kGDE��<0������

PRVOHP��ø0 �������HKO�L�øVOkP��<0�����

1

QDWLRQ��ø0 �������PLOOHW��<0�����

IUHQFK�QRWLRQ �ø0 �������)UDQoH�DKkOLVL��<0�����

QDWLRQDO��ø0 �������\HUOL��<0������

������������VSLULW�RI�QDWLRQV��ø0 �������0LOOHWOHULQ�PHúUHE���WDELµDWODUÕ��<0�����

QDWXUH��ø0 �������WDELDW��<0������

QDWXUH�RI�SHRSOH��3 �������QHYµ�L�LQVDQ��<0�����

VWDWH�RI�QDWXUH��3 �������EHU�PXNWH]k�\Õ�FLELOOL\HW��<0�����

QREOH��ø0 �������VDQkGvG��<0�������ULFkO���NLEkU��<0�����

2

REVWDFOH��3 ��������NkU�Õ�G�úYkU��<0������

RIIHQFH��3 �������GDUE��<0�������

RIILFLDO��3 ��������HKO�L�PHQkVÕE��<0��������PHUk�YH�]DEEkW �]DELWLQ�o�� ��0ù�����

RSLQLRQ��ø0 �������HINkU�YH�P�ODKD]kW��<0������

RSSRQHQW��3 �������WDUDI�Õ�KLOkI��<0�����



���

RSSRUWXQLW\��3 �������IÕUVDW��<0�������P�VDµDGH�L�UX]LJkU��<0�������EDKW�Õ�P�VDµDLG�YH�

WkOLµ�L�VDµLG��<0�������P�VDµDGH�L�EDKW�X�WkOLµ��0ù�����

³P�VkµDGH�L�YDNW�X�]DPDQ�YH�PXµkYHQHW�L�EDKW�X�WkOLµ�ROPD\ÕQFD�PH]L\HW�YH�

ID]LOHWLQ�OXWIX�ROPD]´��<0������

RSSRVLQJ��3 ��������PXJD\LU�YH�P�QkILµ��<0������

2ULHQWDO��ø0 �������$QDGROX��<0 ������

2ULHQWDO�SHRSOHV��ø0 �������$QDGROX�DKkOLVL��<0�����

3

SDUGRQ��ø0 ��������DIY�X�PHUKDPHW��<0�������

SDUOLDPHQW��ø0 �������SDUOHPHQWR��ULFkO�L�GLYDQ��<0�������GLYDQ��<0������

³NUDOODUÕQÕQ�LVWLKNkP�YH�PHWDQHWL�YH�DKkOLVLQLQ�UDKDW�YH�UHIDKL\HWL�Lo�Q�YD]µ�X�

WD\LQ�ROXQDQ�FHPvµ�NDYkµLG� Y H � NDYkQvQLQ�DµOkVÕ�SDUODPHQWR�WDELU�ROXQXU�

'LYDQ¶ÕQ�WHUWLELGLU��=LUD�EX�SDUODPHQWRQXQ�P�FLGL�YH�Qk]ÕPÕ�ULFkO�YH�NLEkUÕQ�

JXUXU�>���@�YH�WDPDµ�Õ�KDOOHULQL�YH�KDUHNHW�L�IX]XOkQHOHULQL�YH�VÕ÷DU�Õ�QkVÕQ�EL¶W�

WDE�PH]E�UODUD�RODQ�KXVXPHW�YH�QHIUHWOHULQL�GHUN�YH�ULFkO���NLEkUÕ�IHGD�

HWPHNVL]LQ�]DEW�X�UDEW�WDUvNLQL�NDK�WH¶GvE�YH�NDK�VÕ\DQHW�YH�WDW\vE�HWPHN�

PXNWH]k�\Õ�DNO�Õ�VHOvP�ROGX÷XQX�IHKP�HG�E�NUDOODUÕ�RODQ�NLPHVQH�H÷HU�ULFkO���

NLEkUÕ�VÕ\DQHW�HGHUVH�VÕ÷DU�Õ�QkV�GLO�JvU�YH�H÷HU�VÕ÷DU�Õ�QkVÕ�KLPD\HW�HGHUVH�ULFkO

� �NLEkU�P�QIDLO�ROXE�NUDO�Õ�PHVI�UXQ�DOk�NLOH¶W�WDNGLUH\Q�P�EWHOk�\Õ�QHIUHW�

RODFD÷ÕQÕ�P�ODKD]D�LOH�PH]E�U�SDUODPHQWR\X�YD]µ�X�WHUWLE�H\OHGL�NL�EX�

PLV�OO�EX�PLV�OO��XP�U�VÕ÷kU X � NLEkUGDQ�P�QWHKDE�EDµ]Õ�NLPHVQHOHULQ�

PDULIHWL\OH�WD\LQ�ROXQDQ�NDYkµLG�YH�NDYkQvQ��]UH�U�\HW�ROXQPD÷OD WDUDIH\QGHQ�

YH]LU�L�YkKLG�NUDOÕQD�P�QIDµLO�YH�úLNHVWH�KkWÕU�RODPD]�YH�EX�WHGEvUGHQ�

P�QIHKDP�RODQ�EXGXU�NL�KkNLP�L�kNLO�WDY]v�L�LQD\kW�YH�WHúULIkWÕ�NHQG�\H�

PDKV�V�HG�E�WHUWLE�L�XN�EkW�YH�WH¶GvEkWÕ�YH�PXFLE�L�QHIUHW�RODQ�KDUHNkWÕ�DKDUD�

WDKPvO�HWPHN�LNWL]k�HGHU´��<0�������



���

SDUW\��3 �������IÕUND��<0�����

SDVVLRQ��ø0 �������KÕUV�X�k]��KHYHV��<0�����

³PDµO�P�ROD�NL�JXUXU�YH�KHYHV�YH�kU]X�\Õ�úkQ�X�ú|KUHW�H÷HU�KDGG�L�LWLGkOL�

WHFDY�]�HGHUVH�FHPvµ�L �HINkU�X�KD\kOkWWDQ�]L\DGH�PXVLEHW�YH�PXKDOLI�L�

LQVDQL\HW�YH�DGHPL\\HW�YH�QL]kP�Õ�kOHPH�PX]ÕU�YH�UDKDW�YH�HPQL\HW�L�QkVD�

PXKLOO�ELU�GHUGGLU�YH�DYkP�Õ�QkVGDQ�EX�GHUG�L�FDQ�KÕUkúD�P�EWHOk�RODQ�NLPHVQH�

YkFLE�¶O�PHUKDPH PHFQXQODUGDQGÕU��=LUD�EX�PLV�OO��NLPHVQH�ELU�G�UO��

KDOLQGHQ�KRúQXG�ROPD\XE�GDLPD�Õ]WÕUDE�Õ�KÕUV�X�k]�LOH�Ev�KX]XU�YH�KHU�QkLO�

ROGX÷X�úH\H�DGHP�L�NDQDDW�LOH�SHULúkQ�Õ�úXµXU�ROPD÷OD�>��@�PHUDUHW�L�KÕUV�X�

KHYHVL�µX]�EHW�L�VDID�\Õ�PHYFXGXQX�PDKY�LOHGLU´���<0�����

SDWULPRQ\��3 ��������HPYkO�L�PHYUXVH��<0������

SHRSOH��ø0 ��������PDKN�P��<0������

SHUILG\��ø0 �������PHODQHW�YH�KDEDVHW���<0�����

SHULORXV��3 �������P�úNLO�YH�PXKDWDUDOÕ��<0�����

SHUVRQ��ø0 �������UDµL\\HW��<0������

SKLORVRSKHU��3 ��������K�NHPk��<0������

SLOODJH��3 ��������JDUkW�YH�\D÷PD��<0�������\D÷PD��0ù������

SROLWLF��ø0 �������IHQQ�L�WHGELU�YH�VL\DVHW��<0�������IHQQ�L�VL\DVHW��<0�������WHGkEvU�YH�

K�N�PkW��<0�����

³QHWLFH�L�NHOkP�/RXLVH�L�PH]N�U�NHPkO�L�DNOÕ\OD�PHYVXI�KkNLPOHULQ�>��@�YH�

PHPkOLNL�]DEW�X�PXKDID]DGD�FHGG���LKWLPDP�HGHQ�NLPHVQHOHULQ�NDYk¶LG�L�

P�VWDKVHQHOHULQH�P�UkµDW�HWPHGL÷LQGHQ�/RPEDUGL\D�H\DOHWLQGHQ�PHKF�U�YH�

PDKUXP�ROGX�YH�5LP�SDSDVÕQÕQ�5RPDQ\D¶\D�P�VWHYOv�ROPDVÕ�øWDO\D�KDONÕQÕQ�

VDQµDW�Õ�KDUE���NÕWDOL�ELOPHGL÷LQGHQ�QHú¶HW�HWPH\�E�EHONL�)UDQoH�NUDOÕ�/RXLVH�L�



���

PHVI�U�IHQQ�L�WHGELU�YH�VL\DVHWL�ELOPH\�E�PXFHEL�LOH�DPHO�HWPHGL÷LQGHQ�LNWL]k�

HWWL´���<0�������

PRGHUQ�SROLWLFV��ø0 �������P�WHDKKLUvQ�L�P�GHEELUvQ��<0�����

SROLWLFDO�WKLQNHUV��ø0 �������P�GHEELU�L�XP�U�Õ�kOHP�RODQODU��<0������

SRZHU��3 �����K�N�PHW��K�N�PkW��F����<0�������NXYYHW�YH�VDWYHW��<0�������NXYYHW�YH�

NXGUHW��<0�������HPDUHW��0ù�����

SUDLVHZRUWK\��3 ��������PHG�K�Õ�KkVV�X�kP��<0������

SUHMXGLFLDO��ø0 �������P�ULV�L�HQYkµ�Õ�PXKDWDUkW��<0������

SUHURJDWLYH��3 �������LWLEkU �<0�����

SUHWH[W��3 ��������EDKDQH��<0������

SULQFH��3 ������XO�¶O�HPU��<0�������YHOL\\�¶Q�QLPHW�L�VDKLE�L�WDKW��<0�������KkNLP�L�

P�VWDNLO��<0�������NUDO��<0������K�N�PGDU��0ù�������K�N�PGDU�Õ�PXWODN�

�0ù�������KkNLP��<0�������VDKLE�L�GHYOHW��<0�����

JRRG�SULQFH��ø0 ��������VDOLK�YH�kNLO��<0������

SULQFH�RI�NLQJGRP��3 �������GHYOHW�L�PH]EXUH�X]PkVÕ��0ù�����

VHNUHWDULHV�RI�SULQFHV��3 ��������8P�U�Õ�GHYOHWWH�P�VWDKGHP�YH�P�VWHúDU�YH�

PDKUHP�L�HVUDU�RODQ�ULFkO��ø0 ��������Y�NHOD��0ù������

³&HPvµ�KkNLPOHU�LNL�QHYµ�ROXE�ELU�QHYµL�KHU�XP�UD�QH]DUHW�HG�E�EL�QHIVLKL�

K�N�PHW�YH�LGDUHVLQH�P�EDGHUHW�HGHU��9H�QHYµ�L�GL÷HUL�LGDUH�L�XP�UX�YHNLO���

P�VWHúDUODUÕQD�YH\DKXW�EDµ]Õ�PXNDUULEOHULQH�VLSDULú�X�WHIYv]�HG�E�P�GDKDOHGHQ�

NHII�L �\HG�HGHU� �9H�QHYµ�L�HYYHO�KkNLPOHUL�P�ON���K�N�PHWOHULQLQ�UXKX�

PHVDEHVLQGH�ROXE�EkUJLUDQ�Õ �K�N�PHWL �P�WHKDPPLO �ROPDODUÕ\OD�FHPvµ�

KLGHPkW�Õ�P�ONL\H\L�YH�XP�U�Õ�HWUDIÕ�NHQG�OHUL�HGD�Y��WHNPvO�HGHUOHU��9H�

$OODKX�D]LP�¶ú�úDQ�vUkGHW�L�DOL\\HVLQL�WHQIL]H�Q�IXV�Õ�]HNL\\H�DVKDEÕQÕ�WDYVvW�

EX\XUGX÷X�JLEL�kQODUÕQ�GDKL�kUD�\Õ�VDYDE�YH�\HGOHULQL�LFUD\D�kNLO�X�UHúvG�YH�



���

NkU�J�]DU�YH�P�VWkµLG�ULFkOOHUL�YDUGÕU��9H�EX�PLVLOO��ULFkO�LFUD�\Õ�PD�IL¶]�

]DPvULo�Q�ELU��VWDG�Õ�Kk]ÕN�\HGLQGH�RODQ�kOkW�JLELGLUOHU�

$PPD�LNLQFL�QHYµ�KkNLPOHU�LGDUH�L�K�N�PHWH�Ok]ÕP�RODQ�OL\DNDW�X�HKOL\\HW�YH�

LVWLKNDN�X�NHIkHW�YH�VkLU�IH]kLO�L�PDWO�EHGH�NkVÕU�ROPDODUÕ\OD�>���@�P�VWDKDNN�

YH�P�VWkµLG�NLPHVQHOHUL�LQWLKDE�YH�KL]PHWOHULQGH�LVWLKGDP�HGHUOHU�LVH�QDNvVD�L�

]kWL\HOHULQH�oDUH�Vk]�ROPDN�P�PN�QG�U��

9H�PDµO�P�ROD�NL�µLOHO�X�HVNDPGDQ�VkOLP�YH�FHPvµ�D]k�\Õ�Y�FXGX�NDYL\\H�ROXE�

EkUJLUkQ�Õ�PHúkJLO�L�WDNDW�J�]DU�Õ�K�N�PHWH�WkE�kYHU�ROPD÷D�NkGLU�RODQ�KkNLP��

LKPDO�YH�WHNkV�O�QGHQ�QkúL�µLQDQ�Õ�GHYOHW�X�K�N�PHWL�ULFkO���Y�NHOk�\HGOHULQH�

WHVOLP�YH�WHIYv]�HGHUVH�YD]LIH�L�KDOLQL�LFUDGD�NXVXU�HWPLú�ROXU��9H�IL¶O�YkNL�]DµvI�

X�µDOvO�YH�ID]LOHW�L�PDWO�EHGH�QkNÕV�YH�LVWLµGkGÕ�GDKL�NDOvO�ROGX÷X�KDOGH�EL¶]�

]DUXUH�EHUk\�Õ�LVWLµkQHW�X�LµkQHW�EkU�Õ�K�N�PHWL�WDKPLO�YH�LGDUH�L�XP�UX�UHµ\LQH�

LKkOH�HGHFHN�NLPHVQHOHUL�LQWLKDEGD�NHPkO�L�GLNNDW�YH�WHKDUUL�HWPH]VH�KHP�

NHQG��YD]LIH�L�KkOLQL�LFUDGD�NXVXU�YH�KHP�PDKN�PODUÕQD�JDGU�Õ�Qk�PDKV�U�

HGHU��9H�EX�LQWLKDE�ELU�NkU�Õ�G�úYkU�GH÷LOGLU´��<0�������

SULQFLSDOLW\��3 ������LVWLNODO��<0������GHYOHW�L�P�VWDNLOH��<0�������VDOWDQDW��0ù�����

³'HYOHW�L�P�VWDNLOH�\D�P�GGHW�L�YkILUHGHQ�EHU��QHVHE�L�YkKLGGHQ�PLUDV�

WDULNL\OH�LQWLNkO�YH\DKXG�HFkQLEGHQ�ELUL�P�FHGGHGHQ�NHVE���WDKVLO�HG�E�VHULU�L�

VDOWDQDWD�VXµ�G�YH�WDKW�Õ�K�N�PHWWH�NXµ�G�HGHU´����<0����

³(VEkE�Õ�K�N�PHW�L�P�VWDNLOOH�>��@�HYYHOHQ�ELU�FXPKXU�NHQG��VHUEHVWL\HWLQH�

KDOHO�YHUHQ�KkGLVkW�YH�HVEkEÕ UHIµ�YH�VkQL\HQ�GHU�Q�Õ�PHPOHNHWWH�RODQ�ULFkO���

NLEkUÕQ�KÕUV�X�WDPDµ�Õ�PX]ÕUODUÕQÕ�GHIµ�HWPH÷H�GDLPD�PXYDIIDN�ROPDN�YH�

VkOLVHQ�KHP�FLYDUODUÕQÕQ�WDKULN�X�LGOkOOHULQL�YH�DµPkO�L�KDIL\\HOHULQL�PHQµ�

HWPHN�YH�UkELµDQ�k]D�PHVDEHVLQGH�RODQ�V�NNkQ�Õ�PHPOHNHWL�JXQk�J�Q�YDµGOHU�

LOH�FHOE���FH]E�YH�LIVDG�ROXQPDODUÕQGDQ�PXKDID]D\D�HEHGHQ�EDVLUHW��]UH�ROPDN�

YH�KkPLVHQ�G�úPDQODUÕQ�K�FXPODUÕQD�YH�EL¶O�LNWL]D�P�EDúHUHW�HWWLNOHUL�KHU�KDUE�

��NÕWkOH�PDQV�UHQ�YH�PX]DIIHUHQ�GLO�KkK��]UH�QHWLFH�YHUPHN�YH�VkGLVHQ�

LQNÕOkEkW�Õ�U�]LJkU�LOH�KXG�V�YH�]XKXU�HGHQ�kKDU�QLFH�PHYkQLµ�X�µDYkUÕ]�Õ�
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P�úNLOH\L�YH�VHUEHVWL\HWH�KDOHO�YHUHQ�XP�UX�KHU�]DPDQ�WHVKvO�YH�WDQ]vP�HWPHN�

F�POHVL�HPU�L�PXKDOGLU´��<0�������

QHZ�SULQFLSDOLW\��3 �������K�N�PHW�L�FHGvG �<0�������G�YHO�L�FHGvGH��0ù������

SULYDWH�FLWL]HQV��3 ������ µkYDP�Õ�QkV��<0�����

SURILFLHQW��3 ��������VDKLE�L�NHPkO��<0������

SURSHUW\��3 ��������HPYkO�YH�HPOkN��<0������

SURVSHULW\��3 ��������LNEDO��<0������

SURYLQFH��ø0 ��������PHPDOLN��<0�����

SXEOLF��ø0 �������QkV��<0������

KDWUHG�RI�SXEOLF��ø0 ��������Ok\ÕN�Õ�QHIUHW�L�QDV��<0������

5�

UDFHV�RI�PHQ��3 ��������HFQkV�Õ�PXKWHOLIH��<0������

UDSDFLRXV��3 ��������EXKO�X�KLVVHW��<0������

UDVRQDEOH��3 �������NHPkO�L�DNOÕ\OD�PHYVXI��<0�����

UHEHOO��3 ������ LGDUH�L�LWDDWWHQ�KXUXF�YH�KkNLPOHULQH�LV\DQ�HWPHN��<0�������LV\DQ�HWPHN�

�0ù�����

�UHEHOOLRQ�3 �������LV\DQ��IHVDG�X�LV\DQ��<0�������KXUXF�Õ�DOH¶V�VXOWDQ��<0�������LV\DQ�

�0ù�������NÕ\DP�YH�LV\DQ��0ù�����

UHIOHFWLRQ��ø0 �������UH¶\���P�ODKD]D��<0������

UHOLJLRXV��3 ��������GL\DQHW�YH�VDOkEHW��<0������

UHSXEOLF��3 ������&XPKXU��<0������FXPKXUL\\H��<0������FXPKXUL\HW��0ù�������FXPKXU�

YH�D]kGHOLN��<0�������³%LQDHQDOH\K�VHUEHVWL\HW�L�WDELL\H�YH�P�VDYDW�Õ�DVOL\H\H�
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NDUvE�RODQ�K�N�PHW�k]DGH�L�FXPKXUL\HGHQ�F�POH�PDK]�]�ROXE�EDµ]Õ�VDKLE�

KXUXF�YH�VDKLE�NÕUDQ�NLPHVQHOHULQ�]XKXU�YH�WDVDOOXWODUÕ�VHEHEL\OH�EL¶]�]DUXUH�

WDKDPP�O�H\OHGLNOHUL�K�N�PHW�L�P�VWDNLOH\L�NXGUHW�YH�UXKVDW�\kE�ROGXNODUÕQGD�

WHNUDU�>��@�K�N�PHW�L�FXPKXUL\H\L�WHEGvOH � V D µ\�X�LKWLPDP�HGHUOHU� �%X�

VHEHEGHQ�ELU�K�N�PHW�k]kGH�YH�FXPKXUL\HQLQ�ULFkOL�YH\DKXG�VÕ÷kU�Õ�QkVÕ�DOH¶O�

L W W L I DN �E L U � N LPHVQH\ L � L Q W L KDE �YH ��]H U O H U L QH �KkNLP�L � P�VWDNLO�QDVE�

H\OHGLNOHULQGH�KkNLP�L�PH]E�U�QH�YHFK�LOH�WHGELU�YH�KDUHNHW�H\OHPHN�LNWL]D�

H\OHGL÷LQL�EH\DQ�]ÕPQÕQGD�0XVDQQLILQ�EX�IDVOÕQGD�WDKULU�H\OHGL÷L�P�GHEELUDW�Õ�

WHGELUkW�Õ � VkEÕNDVÕ�JLEL�KHUQHNDGDU�P�IVLGH�YH�PXGÕOOH�ROPD\XE�kNÕOkQH�LVH�

GDKL�\LQH�DEHV�YH�EH\KXGH�NDEvOLQGHQ�ROGX÷XQGD�ú�SKH�\RNGXU´���<0�����

UHSXEOLFDQ��ø0 �������k]DGH�L�FXPKXUL\H��<0�����

UHWDLQ��3 �������]DEW�X�PXKDID]D�HWPHN��<0�����

UHYROXWLRQ��ø0 �������LKWLOkO�YH�LQNÕOkE��<0�����

UHZDUG��3 ��������LQµkPkW�YH�LQk\kW��<0������

ULJRURXV��ø0 �������KDGGHQ�HI]�Q�YH�WDKDPP�OGHQ�EvUXQ�|]U���FHYU���FHID�YH�WDVDOOXW�YH�

]XOP���H]k��<0�����

UREEHU\��3 ��������P�VDGHUH��<0������

UXOH��3 �������NDYkµLG��<0�����

QHZ�UXOHV�DQG�PHWKRGV��3 �������NDYk'id�L�FHGLGH��<0�������WHúNLOkW�YH�µkGkW�Õ�

FHGLGH��0ù�����

JHQHUDO�UXOHV��ø0 �������NkµLGH�L�N�OOL\H��<0������

UXOHV�RI�SURSRUWLRQ��ø0 ��������NDYkµLG�L�P�QkVHEHW��<0������

6

VDQMDN��3 �������H\DOHW��<0�����
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VDIH��3 �������HPQL\HW��<0������

VDIHVW��3 �������HQVHE�YH�HYOk��<0�����

VFRXQGUHO��ø0 ��������]DOLP�YH�JDGGDU��<0������

VFRXQGUHOLQHVV��ø0 �������úHNkYHW�YH�KDEkVHW��<0�����

VFXOSWXUH��ø0 ��������VDQµDW�Õ�KDNNkNL��<0������

VHFXUH��3 ��������NHVE�L�HPQL\HW�HWPHN��<0������

VHOI�JRYHUPHQW��3 �������D]DGHOLN��<0�������K�UUL\HW���0ù�����

VHUYDQW��3 �������EHQGHJkQ��0ù�������Y�NHOk�YH�PHPXUvQ��0ù�����

�ORUG¶V��VHUYDQW��3 �������PHFP�µ�Õ�NLEkU�X�VÕJkU��<0�����

VODYH��3 �������VDKLE�L�VDOWDQDWÕQ�DEG�>YH@�PHPO�N�YH�oHUk÷�Õ�PDKV�VODUÕ��<0�����

VODYHU\��ø0 �������HVDUHW���<0�����

VROGLHUV��ø0 �������J�U�K�Õ�DVkNLUH��<0������

VSLULW��ø0 �������PHúUHE���WDELµDW��<0�������DKOkN��<0�����

VWDWH��3 �����GHYOHW��G�YHO��F����<0�������0ù�����

VWDWHFUDIW��3 �������IHQQ�L�WHGELU�YH�VL\DVHW��<0����

VWDWXH��ø0 ��������YHIN�L�NDLGH�L�SXWSHUHVWv��<0������

VXEMHFW��ø0 �������UHD\D�YH�DKkOL��<0�������PDKN�P��<0��������KDON��<0������

VXEMXJDWLQJ��ø0 ��������]DEW�H\OHPHN��<0������

VXEWOH��ø0 ��������IDUN�X�WHP\L]L�]LKQ���GHUNH�PXKWDo�RODQ��<0��������EH�JD\HW�QD]LN�

�<0������

VXIILFLHQW��3 �������NLID\HW�HGHFHN�PLNWDU��<0������



���

VXSHUVLWLWLRQ��ø0 �������FHPLµ�L�XP�U�Õ�µDWvND�YH�NDGvPH��<0������

VXSSRUWHU��ø0 �������PXµLQ�YH�WDUDI�JvU��ø0 ������

7

WD[��ø0 �������YHUJL��<0��������

WKHRORJLDQ�V���3��������K�NHPk�\Õ�LODKL\H��<0������

WUDQTXLOLW\��3 �������HPQL\\HW�YH�UDKDW��<0������

WUHDFKHU\��ø0 �������GHNN���KLOH��<0�����

WULEXWH��3 �������KDUDF��<0�������YHUJL��0ù�����

WULFNHU\��ø0 �������JDGU�X�KÕ\DQHW��<0�����

7XUN��3 �������GHYOHW�L�øVOkPL\H��<0�������GHYOHW�L�2VPDQL\H��0ù�����

W\UDQW��ø0 �������FHEkELUH�YH�]kOHPH��<0�����

8

XQJUDWHIXO��3 ���������Ev�YHID�YH�P�Uk\L��<0������

XQLW��3 ��������\HN�EDKW�X�\HN�GLO�RO�PDN���<0������

XQLW\��ø0 ��������LWWLIDN�YH�LWWLKDG�HGHUHN�\HN�GLO�YH�\HN�EDKW�ROPD��<0������

9

YDOLDQW��3 �������S�U�úHFkµDW�YH�FHVDUHW��<0������

YDULDEOH��3 �������P�WHJD\\LU�YH�P�WHOHYYLQ��<0�����

YDULHG��ø0 �������WHJD\\�U�SH]vU��<0������

YHQJHDQFH��3 �������EX÷]�YH�kGDYHWL�NHVvU�YH�DK]�Õ�LQWLNDP�HWPH÷H�DU]X�YHIvU�ROPDN�

�<0�����
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YLFH��3 ��������PHQI�U�Õ�KDO�RODQ�NDEk\LK�YH�VH\\LkWÕQ��<0������

YLUWXH��ø0 �������ID]LOHW��<0�������PHNkULP��<0�������KÕVkO�L�KDPLGH�YH�IH]kLO��<0��

������KÕVkO�L�KDPLGH�YH�IH]kLO��<0��������KÕVkO�L�KDPvGH�YH�HWYkU�Õ�SHVHQGLGH�

�<0��������KÕVkO�L�KDPvGH�YH�PHNUHPHW��<0� �������³YH�PDµO�P�ROD�NL�

PXVDQQLILQ�P�VkµDGH�L�YDNW�X�]DPDQ�YH�PXµkYHQHW�L�EDKW�X�WkOLµ�ROPD\ÕQFD�

PH]L\HW�YH�ID]LOHWLQ�OXWIX�ROPD]�GHGL÷L�PDNDPGD�ODI]�Õ�ID]LOHWWHQ�PXUDGÕ�PHNU�

� �K L OHGL U �N L � I L �QHIVL¶O�HPU�LFUDVÕ�P�VkDGH�L�UX]LJkUD�PXKWDoGÕU��+DOEXNL�

ID]LOHWLQLQ�OXWI�X�PHQIDDWL�GDLPD�GHUNkU�PHPG�KL\\HW�YH�PDNEXOL\\HWL�]DWÕQGD�

kúLNkUGÕU´���<0������

YLUWXRXV��ø0 �������Ik]ÕO��<0�����

YROXQWDU\��ø0 �������LKWL\DUv��<0�����

:

ZDU��3 �������KDUE�X�NÕWDO��FHQJ���FLGDO��<0������VDQµDW�Õ�KDUE���NÕWDO��<0�����

ZHDNQHVV��ø0 ��������]DµDI�YH�DF]��<0������

ZLVGRP��ø0 �������GLGH�N�úk�\Õ�EDVLUHW�YH�LEUHW��<0�������LOPH¶O�\DNvQ��<0��������LPkO�

L�DNO�X�WHGELU��<0������

ZLVH��3 ��������kNLO��<0�������P�GHEELU�YH�kNLO�YH�UHúLG�YH�Ik]ÕO�NLPHVQH��<0������

ZRUG��ø0 ��������µXK�G�X�HPkQ�YH�NDYO�X�SH\PkQ��<0������

ZRUOG��ø0 �������N�UUH�L�DU]��ø0 �������FLKDQ�YH�FLKDQ\kQ��<0�������kOHP�L�NHYQ���IHVDG�

�<0������

HQGV�RI�WKH�ZRUOG��ø0 �������N�UUH�L�DU]ÕQ�DUk]L�L�P�QWHKkVÕ��<0�����

KDSSLQHVV�RI�ZRUOG��ø0 ��������QL]DP�YH�UDKDW�Õ�kOHPL\kQ��<0������

DIIDLUV�RI�WKH�ZRUOG��3 ��������XP�U�Õ�G�Q\D��<0������



���

)(11�ø�+h.h0(7�9(�6ø<$6(7

0$&+ø$9(//ø

	

$17ø�0$&+ø$9(//ø

3586<$�.5$/,�,,��)5ø('5ø&+



���

>)ø+5ø67@

6D\ID����0XNDGGLPH�L�P�PH\\L]

6D\ID����0XVDQQLILQ�ULFkO�L�$YUXSD¶GDQ�ELU�NLPHVQHQLQ�LVPLQH�DOk�WDUvNL¶O�P�UDVHOH

WDKULU�H\OHGL÷L�PXNDGGLPHVLQLQ�WHUFHPHVLGLU�

6D\ID��� )DVO�Õ�HYYHO��(QYkµ�Õ�K�N�PHW�EH\DQÕQGD

6D\ID����&HYDE�Õ�P�PH\\L]�

6D\ID����)DVO�Õ�VkQL��6DOWDQDW�Õ�PHYU�VH�EH\DQÕQGD

6D\ID����&HYDE�Õ�P�PH\\L]

6D\ID�����)DVO�Õ�VkOLV��+�N�PHW�L�P�OKDND�EH\DQÕQGD

6D\ID�����&HYDE�Õ�P�PH\\L]

6D\ID�����)DVO�Õ�UkELµ��9HFK�L�PXKDID]D�L�GHYOHW�EH\DQÕQGD

6D\ID�����&HYDE�Õ�P�PH\\L]

6D\ID�����)DVO�Õ�KkPLV��<HG�L�WDVDUUXID�LGKkO�ROXQXE�FXPKXU�YH�k]DGHOLNOH�PH¶O�I�

PHPkOLN�EH\DQÕQGD

6D\ID�����&HYDE�Õ�P�PH\\L]

6D\ID�����)DVO�Õ�VkGLV��%LU�kGHP�µDYkP�Õ�QkVGDQ�LNHQ�P�FHGGHGHQ�KkNLP�ROXE�IHWK�X�

WHVKvU�H\OHGL÷L�PHPkOLNLQ�EH\DQÕQGD

6D\ID�����&HYDE�Õ�P�PH\\L]

6D\ID�����)DVO�Õ�VkELµ��.XYYHW�YH�NXGUHW�YH�PH]L\\HW���ID]LOHW�VDKLEL�ROPD\XS�P�FHUUHG�

kKDUÕQ�LµkQHWL�YH\DKXW�NHQG�Q�Q�WkOLµ�L�S�U�VDkGHWL�VHEHEL\OH�µDYkP�Õ�QkVGDQ�

ELULQLQ�P�FHGGHGHQ�KkNLP�RODQODUD�LNWL]D�HGHQ�WHGkEvU�EH\DQÕQGD

6D\ID�����&HYDE�Õ�P�PH\\L]
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6D\ID�����)DVO�Õ�VkPLQ��+DEkVHW�YH�úHQkµDW�LOH�P�FHGGHGHQ�KkNLP�RODQODUÕQ�EH\DQÕQGD

6D\ID�����&HYDE�Õ�P�PH\\L]

6D\ID�����)DVO�Õ�WkVLµ��%LU�D]kGH�PHPOHNHWWH�ULFkO���NLEkU�P�]kKHUHWL�YH\DKXG�VÕ÷kU�Õ�

QkVÕQ�LckQHWL\OH�P�FHGGHGHQ�KkNLP�RODQODU�EH\DQÕQGD�

6D\ID�����&HYDE�Õ�P�PH\\L]

6D\ID�����)DV�Õ�µDúLU��+kNLPOHULQ�NXYYHW�YH�NXGUHWOHUL�EH\DQÕQGD

6D\ID�����&HYDE�Õ�P�PH\\L]

6D\ID������)DVO�Õ�KkGv�L DúHU��(QYkµ�Õ�DVkNLU�EH\DQÕQGD�

6D\ID������&HYDE�Õ�P�PH\\L]

6D\ID������)DVO�Õ �VkQv �DúHU� � øPGDG��� LµkQHW�WDUvNL\OH�kKDU�ELU�GHYOHW�L�P�WWHILND�

WDUDIÕQGDQ�LUVkO�ROXQDQ�DVkNLU�EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]

6D\ID������)DVO�Õ�VkOLV�DúHU��+kNLPOHUH�PHú÷XO�ROXS�WDDOO�P��QkILµ�RODQ�XP�U�Õ�Ok]LPH�

EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]

6D\ID������)DVO�Õ�UkELµ�DúHU��+kNLPOHUH�PHGK���PH]HPPHW�vUkV�HGHQ�KDUHNkW�YH�HIµkO�

EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]

6D\ID������)DVO�Õ�KkPLV�DúHU��6HKkYHW�YH�F�G�YH�WDVDUUXI�EH\DQÕQGD�

6D\ID������&HYDE�Õ�P�PH\\L]

6D\ID������)DVO�Õ�VkGLV�DúHU��ùHINDW�YH�PHUKDPHW�YH�JDGU�X�FHYU���PD]OHPHW�EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]
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6D\ID������)DVO�Õ�VkELµ�DúHU��+kNLPOHULQ�VÕGN�Õ�NHOkPODUÕ�EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]�

6D\ID������)DVO�Õ�VkPLQ�DúHU��+kNLPOHUH�QkVÕQ�QHIUHW�YH�DGHP�L�LWLEDUÕQÕ�LFDE�HGHQ�

HIµkOGHQ�LFWLQDE�HWPHN�PXNWH]L�ROGX÷X�EH\DQÕQGD�

6D\ID������&HYDE�Õ�P�PH\\L]�

6D\ID������)DVO�Õ�WkVLµ�DúHU��7HGEvU�YH�VL\DVHWH�GDLU�EDµ]Õ�PHYkGG�EH\DQÕQGD�

6D\ID������&HYDE�Õ�P�PH\\L]�

6D\ID������)DVO�Õ�LúULQ��+kNLPOHUH�vUkV�Õ�úDQ�X�LWLEDU�HGHQ�HIµkO�YH�KDUHNkW�EH\DQÕQGD�

6D\ID������&HYDE�Õ�P�PH\\L]�

6D\ID������)DVO�Õ�KkGv�YH�LúUvQ��+kNLPOHULQ�PDKUHP�L�HVUkU�YH�P�VWHúDUODUÕ�EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]�

6D\ID������)DVO�Õ�VkQL�YH�LúUvQ��0�GkKkQHGHQ�QH�YHFKLOH�LFWLQDE�HWPHN�P�PN�Q�ROGX÷X�

EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]

6D\ID������)DVO�Õ�VkOLV�YH�LúUvQ��9XNXkW�YH�ND]k\k�\Õ�LWWLIkNL\kWÕQ�YH�EDKW�X�WkOLµLQ�XP�U�Õ�

G�Q\HYL\H\H�GDKOOHUL�QH�GHUHFHGH�YH�WHGEvU���oDUHOHUL�QH�YHFKLOH�P�PN�Q�

ROGX÷X�EH\DQÕQGD

6D\ID������&HYDE�Õ�P�PH\\L]

6D\ID�����)DVO�Õ�UkELµ�YH�LúUvQ��0HPkOLN�L�øWDO\D¶\Õ�H\Gv�L�G�úPDQkQGDQ�WDKOvVH�WHU÷vE�

]ÕPQÕQGD�NHOkP�Õ�P�PH\\L]�NL�G�YHO�EH\QLQGH�OL�PDVODKDWLQ�RODQ�HQYkµ�Õ�

P�UDVHOkW�YH�P�NkOHPkW�YH�úHUcDQ�YH�DNOHQ�KDUE�X�NÕWkOL�LFDE�HGHQ�HVEkE�YH�

PHYkGG�EH\DQÕQGD�

6D\ID������&HYDE�Õ�P�PH\\L]
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>�@�7DµOvP�L�LOP�L�DKOkN�X�DGkE�YH�WHIKvP�L�IHQQ�L�VL\DVHW�L�K�N�PkW�LoLQ�

PXVDQQLILQ�>0DFKLDYHOOL@�LQúk�H\OHGL÷L�LúEX�NLWDE�YH�øVSLQR]D�>6SLQR]D@�QDP�

NLPHVQHQLQ�GDKL�GLQ���LWLNDG�YH�PH]KHE�X�PHúUHE�EkEÕQGD�LFkG�H\OHGL÷L�NLWDE�ELULELULQH�

PXWDEÕN�YH�PXYkIÕNGÕU��=LUD�PHUN�P�øVSLQR]D¶QÕQ�PXUDGÕ�HVkV�Õ�DNkLG�L�VDKvKD\Õ�KHGP�

��WDKUvE�YH�E�Q\kQ�Õ�HG\kQÕ�NDOµ�X�WDNOvE�ROXE�PXVDQQLI�L�PH]E�UXQ�NDVGÕ�GDKL�WHGEvU�L�

DKYkO�L�µkOHPL�WD÷\vU�YH�HµD]]�L�µXO�P�RODQ�LOP�L�DGkE���KvVkOLQ�WHQELKkW�Õ�ÕVODKL\\HVLQL�

LIVkG�YH�QLKD\HW�GHUHFH�L�LKWLOkOH�LVµkGGÕU��9H�HKDGXKXPkQÕQ�KHIYkW�YH�VDNDWkWÕ�LOPL\\H�

YH�kKDUÕQ�]HOOkW�YH�YH�VHKHYkWÕ�µDPHOL\\H�ROXS�J�U�K�Õ�µXOHPk�L�øODKL\\vQ�LWWLKkG�Õ�µkPP�

YH�LWWLIkN�Õ�WkPP�LOH�øVSLQR]D�DOH\KLQH�K�FXP�LOH�P�HOOHIkWÕQÕ�N�OOL\\HQ�QDN]�X�LEWDO�YH�

P�QNLU�ROGX÷X�=kW�Õ�9kFLE�¶O�Y�FXG�LVEDWÕQÕ�PHUWHEH�L�EHGkKHWH�vVkO�H\OHGLOHU��/kNLQ�

PXVDQQLILQ�LúEX�WDVQLILQH�\DOQÕ]�DVKkE�Õ�kGkEGDQ�EDµ]Õ�NLPHVQHOHU�OLVDQHQ�ELU�PLNGDU�

LWLUD]�HG�S�>�@�WHGEvUkW�Õ�GkOOH�YH�WHQELKkW�Õ�PXGÕOOHVL�Q�Pk\kQ�LNHQ�LOk�\HYPLQk�Kk]k�

WDKULUHQ�QDN]�X�LEWkOLQH�WDVDGGv�ROXQPD\XS�P�WHGkYLO�L�H\kGv�L�P�GHEELUkQ�Õ�PHPkOLN�

ROPD÷OD�HO�KkOHW��Kk]LKL�WDKUvE�YH�LIVkGÕQÕ�PXUDG�H\OHGL÷L�NDYkµLG�L�LQVDQL\\HW�YH�

NDYkQvQ�L�kGHPL\\HWL�VÕ\kQHW�Lo�Q�EX�GkKL\H�L�GHK\kQÕQ�GHIµ���UHIµLQH�P�EDúHUHW�YH�

KDNN�X�LQVDI�YH�ILNU�L�VDYkE�LOH�NÕ\DV�Õ�IkVLG�YH�NXEK�X�IHVkG�Õ�NkVLGvQH�FHYDED�

P�EDGHUHW�ROXQXE�PkQHQG�L Evú�X�FHGYkU�VHPP�L�NkWLO�RODQ�NHOLPkWÕ�]H\OLQGH�HGYL\H�L�

QkILµD�PDN�OHVLQGHQ�RODQ�HFYLEH�L�GkILµDVÕ�Kk]ÕU�YH�kúLNkU�ROPDN�Lo�Q�KHUELU�PDGGHVLQH�

EDúND�EDúND�HINkU�YH�P�OkKk]kWÕ�DOk�WDUvNL¶Q�QDN]�YH¶O�LEWDO�VHEW�L�FHUvGH�L�PDNkO�

H\OHGLP��

0XVDQQLILQ�LúEX�NLWDEÕ�PX]ÕUU�YH�P�IVLG�RODQ�PXVDQQHIkWWDQ�HúQDµ�YH�DNEDK�

ROGX÷XQD�úHNN���ú�SKHP�\RNGXU��=LUD�VDKLE�L�K�N�PHW�YH�WkOLE�L�IHQQ�L�VL\DVHW�RODQODU�

WHWHEEXµ�YH�P�WkODµDVÕQD�PHúJXO�ROXE�DOH¶O�KXV�V�KDGLV�¶V�VLQQ E�¶O�KHYHV�NLPHVQHOHULQ�

DNO�X�U�úG��JD\U�Õ�WkPP�YH�KHQ�]�Qk�UHVLGH�L�NÕYDP�ROPD÷OD�úHUU���KD\U�YH�QHIµ���]kUUÕ�

IDUN�X�WHP\v]H�DGHP�L�LNWLGDUODUÕQGDQ�QkúL�KHYk�Y��KHYHVOHULQH�PXYkIÕN�YH�PH\O���

úHKYHWOHULQH�PXWDEÕN�RODQ�NDYk¶LG�L�S�U�PHNkLGLQH�UXEYHGH�ROXE�KÕVkO�YH�ILµkOOHUL�

PXKWHOO�RODFD÷Õ�Fk�\Õ�LúNkO�GH÷LOGLU��9H�XP�U�Õ�G�Q\HYL\\HGH�K�N�PHW�YH�VL\DVHWL�

PDQV�U�ROPD\DQ�kKkGG�Õ�QkVÕ�LIVkG�X�ÕGOkO�]kWÕQGD�ELU�ILLO�L�P�VWHNUHK�LNHQ�VL\DVHW�YH�
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K�N�PHW�L�UDL\\HW�YH�LFUk�\Õ�DKNkP�Õ�DGDOHW�X�úHULµDW�YH�PDKN�PvQH�LUkHW�L�LEUHWH�

PH¶P�U�ROXE�>�@�úHFkµDW�YH�JD\UHW�YH�KDPL\\HW�YH�PHUKDPHW�YH�úHINDW�FLKHWL\OH�

]ÕOOXOODKÕ�IL¶O�DU]�RODQ�KkNLP�YH�VDKLE�L�GHYOHWL�L÷Yk�YH�L÷IkO�HWPHN�QH�U�WEHGH�PH]P�P�

ROGX÷X�EL¶O�EHGkKH�P�VHOOHP�L�NkIIH�L��PHPGLU��

3HV�>H@PLU���KkNLPLQ�HWYkU�Õ�EHG�NLUGkUÕ�YH�úHKYHW�L�N�VVWH�PHKDUÕ ELNkµ�YH�

PHYkWÕQÕ�L÷UkN YH�NXUk�YH�PHVkNLQL�LKUDN�YH�HEYkE�Õ�PHQk]LO�YH�HPkNLQL�WDKUvE�YH�L÷OkN�

HGHQ�VH\O���WXQG�UHIWDU�YH�VkLND�L�kWHúEkU�YH�YHED�L�PHUG�P�PDKRUGDQ�]L\DGH�P�HOOLP�

YH�PXUvV�L�HNGkUGÕU��=LUD�PHVkLE�L�VHPkYL\\H�JD\U�Õ�P�VWHNÕUUH�YH�EDµ]Õ�PDKDOOHUH�

P�QKDVÕUH�YH�PDNV�UH�YH�PDKkOO�L�PHUN�PH�GDKL�]DPDQ�Õ�NDOvOGH�kEDGDQ�YH�PDµP�UH�

ROXU��$PPD�VDKLE�L�K�N�PHWLQ�]XOP���FHEU�YH�WDDGGv���JDGULQGHQ�QLFH�NDYP���NDELOH�

EL¶O�N�OOL\H�P�WH]DFFLU�YH�P�GGHW�L�PHGvGH�EkU�JLUkQ�Õ�]XOP���µXGYkQODUÕQGDQ�P�WHOkúv�

YH�P�WHNHGGLU�ROXS�LFUk�\Õ�QvN���EHG�\HGLQGH�RODQ�KkNLPLQ�NXYYHW�X�NXGUHW�L�

P�VWDNLOHVLQL�DµPkO�L�NDELKD\D�VDUI�X�LVWLPDOLQGHQ�KDYI�HGHQ�PDKN�PvQLQ�DKYkO�L�S�U�

PHOkOOHUL�]L\DGH�úD\HVWH�L�PHUKDPHW�LG�÷L�KDULF�L�KDYVDOD�L � EH\kQ �YH �R O �PLVLOO��

KkNLPOHULQ�WDPDµ�YH�GHQkHW�YH�KÕUV�X�KDVkVHW�YH�WHKDOO�I�L�YDµDG�X�KÕ\DQHWOHULQGHQ�QDúv�

]vU�L�K�N�POHULQGH�RODQODUÕQ�HPYkO���HPOkNOHUL�PD÷V�E�YH�HPQL\HW�YH�D]DGHJv�YH�

UHIkKL\HWOHUL�PHVO�E�YH�KD\DW�X�EHNkODUÕ�GHVW�L�FHEEDUkQHOHULQH�PHYN�I�ROGX÷XQD�GHUN���

úXXUODUÕ�PDKN�PvQ�YH�PD]O�PvQL�QH�PHUWHEH�Ev�UDKDW�YH�Ev�KX]XU�HGHFH÷L�]DKLU�YH�

D\DQGÕU�NL�WDPDP�EX�PHVkLE�YH�IHYkFLµ�0XVDQQLILQ�WDVYLU�YH�WDVYLE�H\OHGL÷L�KkNLPLQ�

PDKDOO�L�K�N�PHWLQGH�YkNLGLU�

9H�0XVDQQLILQ�NDVG�X�PHUDPÕ�KkNLPOHUH�Ok]ÕP�RODQ�HIµkO�YH�KDUHNkWÕ�WkµOLP�YH�

LIDGH�ROPD\XE�EHONL�KkNLPOHULQ�HIµkO�YH�KDUHNkWÕQÕ�WDYVvI�>�@�YH�DKYkOOHULQL�EH\DQ�YH�

WDµUv]GLU�GH\��EDµ]Õ�HIUkGÕQ�PDNDP�Õ�WHYKLGH�vUkG�H\OHGLNOHUL�]�Q�Q�Õ�IkVvGHOHULQGHQ�

KkNLPOHU�KDNNÕQGD�]HPP���KLFY�P�QIHKDP�ROXU�YH�EXQD�]kKLE�RODQ�QLFH�NLPHVQHOHUH�

LúEX�PXNDGGLPH\L�LWPkPGDQ�HYYHO�EX�YHFK��]UH�FHYDE�Õ�Ek�VDYDE�ú�U�µ�]ÕPQÕQGD�

�PHUk�YH�KkNLPvQ�DOH\KLQH�K�NP�L�NDWµv�WHIHYY�K�\OH�VX�L�]DQQ�HGHQ�NLPHVQHOHUGHQ�

ULFD�ROXQXU�NL�0XVDQQLILQ�KHP�DVUÕ�ROXE�NLWDEÕQGD�DOD�WDUvNL¶W�WHPVLO�vUkG�H\OHGL÷L�EDµ]Õ�

KkNLP�L�]DOLP�YH�Ev�GkGD�QD]DUDQ�YH\DKXG�LQVDQ�Õ�NkPLO�LQGLQGH�PDKDOO�L�OkQHW YH�

P�VWHKDNN�Õ�PHODPHW�RODQ�FHEEDU�Õ�EHG�JLUGDUÕQ�HIµkO�L�GHKúHW�kVkUÕQD�NÕ\DVHQ�PD÷E�Q�

YH�PDKG�µ�ROPD\XE�Ok]LPH�L�WDKW�Õ�VDOWDQDW�RODQ�KHFPH�L�LGOkO�YH�L÷Yk\D�PXNDYHPHWOHUL�
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GHUNkU�RODQ�KkNLPOHULQ�KkL]�L�NDVDE�¶V�VHEN�PH\GDQ�Õ�ID]O�X�K�QHU�ROGXNODUÕ�P�OkKD]D�

ELUOH�WkLIH�L�NHVvUH�L�KkNLPvQ�L�PHPG�KvQ�EH\QLQGH�EDµ]Õ�PH]P�P�YH�PHGK�O�GDKL�

]XK�U�HGHUVH�LVWL÷UkE�HWPH\HOHU��

5RPD�LPSDUDWRUODUÕQGDQ�JDGU�X�]XOP�LOH�PHúK�U�YH�PHYV�I�1HURQ��&DOLJXODV�

YH�7LEHUQDPXQ�FHEEDUkQ�Õ�EHGU���úkQ�WDµGkG�ROXQGXNWD�OXWI�KDVOHW�YH�K�VQ�Wv\QHW�LOH�

PDµU�I�7LW�V�YH�7LUD\DQ�YH�$QWRQ\RQ�1DPRQ�KkNLPkQ�Õ�DGDOHW�NLúkQ�GDKL�\kG�X�WL]NkU�

ROXQXU��%X�WDNGLUFH�EDµ]ÕVÕQÕQ�HYVkIÕ�LOH�FHPvµ�J�U�KX�YDVI�X�WDµUvI�HWPHN�JDGU�Õ�

VDUvKGLU��9H�N�W�E�L�WHYkULK�YH�VL\HUGH��PHUkQÕQ�\DOQÕ]�kGLO�YH�PHPG�KX�VHEW���WDKULU�

YH�\kG�X�WH]NvU�YH�]DOLP�YH�PH]P�PX�FHULGH�L�EH\DQGDQ�WDUK�X�LEµkG��YH�VDKkLI�L�

KDYDWÕUGDQ�KDNN�X�ÕWUkG�ROXQPDN�KXV�VX�H÷HUoH�NÕOOHW�L�DGHG�L�N�W�E�L�WHYDULKL�P�NWD]v�

LGL��

$PPD�QvN�QkP�RODQ�>�@�]HYkWD�WDPDP�P�Fk]kW�ROXS�QDP�X�úDQODUÕ�HYUDN�Õ�

kOHPGH�PHVW�U�YH�ú|KUHWOHUL�LOk�kKLUL¶G�G�K�U�HIYkK�Õ�QkVGD�]LNU�L�FHPLOL\OH�PH]N�U�

ROPDN�IL¶O�KDNLND�HUEkE�Õ�ID]LOHW�YH�DVKDE�Õ�PDULIHWH�PDKV�V�ROGX÷XQGDQ�QkúL�FHPvµ�

EHQv�kGHP�L�PHPG�KvQH�WDNOLGH�JD\UHW�YH�NHVE�L�IH]kLO�L�PHPG�KL\HW�HWPH÷H�ú�U�µ�

H\OHPHOHULQGHQ�PkµDGk�0XVDQQLILQ�GDKL�LúEX�NLWDEÕ�WkOLµKkQH�L�IHQQ�L�WHGEvU�X�VL\DVHWL�

WHOYvV�YH�WHGQvV�HWPH]�LGL��9H�DOH¶G�GHYDP�YkULG�RODQ�WHQDNX]�Õ�NHOLPkWÕ�QDN]�ROXQXE�

KkNLP�L�kGLO�RODQODUÕQ�KDNN�X�DGDOHW�YH�IHWDQHW�YH�OXWI�Õ�WDELDWODUÕQD�WHUHWW�E�HGHQ�WHGPvU�

��VL\DVHW�YH�K�N�PHW�L�VDKLKDODUÕ�PXVDQQLI�Õ�PH]E�UXQ�Ev�úHUPkQH�kOHPH�DU]�X�WDNGLP�

H\OHGL÷L�NDYk¶LG�L�Ek�PHNkLG�YH�NDYkQvQ�L�S�U�PHIkVLGL��]HULQH�P�UHFFDK�ROGX÷XQD�

úHNN���ú�EKH�NDOPD]�LGL�
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%LU�VDKLE�L�VDOWDQDW�X�GHYOHWLQ�QD]DU�YH�LOWLIDWÕQÕ�LNWLVDE�YH�EkE�Õ�VDkGHW�PHkEÕQD�

LQWLVDE�NDVG�HGHQ�NLPHVQH�PDOLN�ROGX÷X�QHYkGLU�L�WXKDIÕQ�HµD]]�X�HOWDIÕQÕ�YH\DKXG�

PHKGv�L�LOH\KLQ�PDK]�]�ROGX÷X�Hú\DQÕQ�HKkVLQ�YH�WDUDIÕQÕ�>D]UDIÕQÕ"@�LKGk�YH�WDNGLP�

PXµWkG�Õ�NDGvP�ROXE�EHQDEHULQ�HVE�L�KRú�UHIWDU�YH�HVOLKD�L�G�úPDQ�Õ�KRU��"��YH�HPWLD�L�

]HUULQ�NkU�YH�FHYkKLU�L�WkE�GkU�YH�EXQODUD�P�PDVLO�Hú\D�L�QHIvVH�XO�¶O�HPUH�DU]�X�

WDNGLPH�úk\kQ�ROPDNGDQ�QkúL�EX�IDNLU�L�S�U�WDNVvU�QLúkQH�L�XE�GL\\HW�>�@�YH�LEUk]�Õ�

UÕNNÕ\\HW�LoLQ�FHQkEÕQÕ]D�LEGD\D�NXGUHW�\kE�RODFD÷ÕP�KHGk\k�\Õ�IDNLUkQH\L�WHIHNN�U�YH�

P�OkKD]D�HG�E�WHFU�EH�L�XP�U�Õ�DWvND�YH�FHGvGH�YH�WHWHEEXµ�YH�WHWDOOXµ�Õ KDYkGLV�L�

Pk]L\H�YH�DKYkO�L�NXU�Q�Õ�DGvGHGHQ�YDNÕI�ROGX÷XP�HµkFLE�L�U�]LJkU�YH�HIµkO�X�DNYkO�L�

ULFkO�L�VÕ÷kU�X�NLEkUÕ�VHEW�X�EH\kQGDQ�JD\UÕ�ELU�GHVW�kYL]�EXODPDGÕP��

øPGL�FHPvµ�KDYDGLV�L �NHYQL\H\H�GkLU �HYNkW�Õ �Kk O L\HGH �R ODQ �H INkU �YH �

P�OkKD]kWÕPÕ�HYUDN�Õ�NDOvOHGH�FHPµ���WDKULU�YH�WDUDIÕQÕ]D�LKGk�YH�WHVKvU�HG�E�KHU�QH�

NDGDU�úk\HVWH�GH÷LO�LVH�GH�KD\\L]�L�NDEXOH�UHVvGH�ROXQPDVÕ�PH¶P�OG�U��=LUD�PHNWHE�L�

PLKHQ���PHúDNNDWWH�H]PLQH�L�NHVvUHGH�WHµDOO�P�H\OHGL÷LP�PHYkGG���XP�UX�P�GGHW�L�

NDOvOHGH�WHIHKK�P�H\OHPHQL]LQ�WDUvNLQL�EH\kQGDQ�kOk�FHQkEÕQÕ]D�ELU�KHGL\\H�L�EHKL\\H�

P�OkKD]D�ROXQPDGÕ��9H�EX�PHFP�DP�úkPLO�ROGX÷X�WD\LQ�L�PHUDP�YH�WHE\vQ�L�PHKkPP�

Õ�SHVHQGvGH�L�HQkP�ROXU��PPLGL\OH�kKDU�PXVDQQDµDW�JLEL�IÕNDUkW�Õ �PXNDIIkW�YH�

P�VHFFDµD�YH�WHUNLEDW�Õ�PXUDVVDµD�LOH�WH]\vQ�L�NHOkP�HWPHGLP��9H�EHQLP�JLEL�HVkILOGHQ�

ELU�NLPHVQHQLQ�WDµOvP�L � IHQQ�L � WHGEvU���VL\DVHWH�FHVDUHWL�JXUXU�YH�N�VWDKOÕ÷ÕQD�KDPO�

ROXQPD\D��=LUD�UHVVDP�Õ �PHPkOLN�RODQODU�LUWLIkµ�Õ�FLEDO�L�UHIvµD�YH�NH\IL\HW�WHOkO�L�

PDQvµD\Õ�GHKD�YH P�QKDIÕ]DGDQ��"��WDVYLU�YH�WDNULU�YH�DUD]L�L�VkILOH\L�PDKkOO�L�

P�UWHILDGDQ�WHIHUU�V�HG�E�WDKULU�HWWLNOHUL�JLEL�EkOk�QLúLQ�L�HYUHQJ�L�VDkGHW�RODQ�]HYkW�Õ�

NLUDP�DKYDO�YH�NH\IL\HW�L�UDL\\HWH YkNÕI�YH�HPNLQH�L�÷kLUH�L�UDL\\HWH�VkNLQ�RODQ�NLPHVQH�

GDKL�PL]DF�YH�WDELDW�Õ�VDKLE�L�GHYOHWL�kULIGLU��%LQDHQDOH\K�>�@�LFkOH�L�QD]DU�Õ�LOWLIkW�X�

LQk\HW�YH�LPµkQ�Õ�EDVU�Õ�EDVLUHW�LOH�P�WkOkD�YH�GLNNDW�ROXQXE�EDKW�Õ�VkLG�YH�YDVI�Õ�

KDPvGLQL]�P�NWH]kVÕQFD�GHUHFH�L�XO\k\D�LUWLND�YH�LµWLOkQÕ]D�NHPkO�L�úHYN���KkKLúLP�
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NDUvQ�L�L]kQÕQÕ]�ROGXNGD�EX�EHQGHQL]LQ�SH\J�OH�QLúLQ�L�YkGL�L�PLKQHW�X�PHúDNNDW�ROPDVÕ�

P�QkVLE�ROPDGÕ÷Õ�PkµO�P�Õ�LQk\HW�PHUV�PODUÕ�EX\XUXOD��
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5�\�Õ�DU]GD�YkNLµ�FHPvµ�L�G�YHO�YH�K�N�PkW�\D�FXPK�U�YH\DKXG�LVWLNOkO�

�]UHGLU��9H�GHYOHW�L�P�VWDNLOH�\D�P�GGHW�L�YkILUHGHQ�EHU� QHVHE�L�YkKLGGHQ�PLUDV�

WDUvNL\OH�LQWLNkO�YH\DKXG�HFkQLEGHQ�ELUL�P�FHGGHGHQ�NHVE���WDKVLO�HG�E�VHULU�L�VDOWDQDWD�

VXµ�G�YH�WDKW�Õ�K�N�PHWWH�NXµ�G�HGHU��øWDO\D¶GD�YkNLµ�0LODQ�PHPOHNHWLQGH�]XK�U�HGHQ�

)UDQFHVFR�6IRUFH����JLEL��9H\DKXG�KkNLPOHUGHQ�ELUL�kKDU�GHYOHWL�GDKLO�L�NDE]D�L�WDVDUUXI�

HG�E�K�N�PHWLQL�NHQGL�I�U�µ�Õ�QHVHELQGHQ�ELULQH�WHIYv]�YH�VLSDULú�H\OHU��øVSDQ\D�NUDOÕQÕQ�

6LFLOL\DWH\Q����LOH�YkNL�RODQ�KXV�VX�PLVLOO��YH�GHYOHW�YH�PLOOHWL�NHQG�\H�P�ON�HG�E�

JHUH÷L�JLEL�WDVDUUXI�HWPHN�PkOLN�RODQÕQ�úHYNHW�YH�NXYYHWL�\DKXG�VDkGHW�L�WkOLµL�YH\DKXG�

K�VQ�L�KXONX�YH�PHPG�KL\HW�L�HWYkU�YH\DKXG�GHYOHW�L �kKDUvQLQ� LPGkG�YH� LµkQHWL�

VHEHEL\OH�ROXU�

&HYDE�Õ�0�PH\\L]�

(YYHOk�0XVDQQLIH�Ok]ÕP�RODQ�HQYkµ�Õ�VDOWDQDWÕQ�LKWLOkI�YH�WHJD\\�U�Q��>�@�

WDµGkG�YH�EH\DQGDQ�PXNDGGHP�K�N�PHWLQ�QHGHQ�QHú¶HW�H\OHGL÷LQL�P�OkKD]D�YH�WHFHVV�V�

HG�E�HIUkGÕQÕ�kGHP�IL¶O�DVO�ND\G�Õ�LWDDWWHQ�D]DGH�LNHQ�µXE�GL\\HWH�UÕ]D�YHU�E�UHµk\kOÕ÷Õ�

NDEXO�HWPHOHULQLQ�VHEHE�YH�LOOHWLQL�WHIDKKXV�HWPHN�LGL��/kNLQ�JDOLED�QL]DP�Õ�kOHPL�LIVDG�

YH�ELQD�\Õ��OIHW YH��QVL\\HWL�EHUEDG�HWPHN�NDVGÕ\OD�WDKULU�H\OHGL÷L�NHOkP�Õ�GDODOHW�

HQFkPÕQD�PXKDOLI�YH�PXJD\LU�ROPDN�P�OkKD]DVÕ\OD�WHUN�H\OHGL��

0DµO�P�ROD�NL�HIUkG�Õ�EHúHU�HYYHO�HPLUGH�DQFDN�UDKDW�YH�UHIkKL\HW�YH�IDVO�X�

NDWµ�Õ�KXV�PHW�YH�K�F�P�Õ�G�úPDQGDQ�HPYkO�YH�HPOkNOHULQL�VÕ\kQHW�YH�KHUELULQLQ�

PDVODKDWÕQÕ�XP�U�Õ�P�ONGHQ�DGGHGHUHN�LGDUH�HWPHN�LoLQ�EH\QOHULQGHQ�NHPkO�L�DNO���DGO�

LOH�PHYV�I�YH�LIIHW�YH�kGHPL\\HW�LOH�PDµU�I��úHFvµ�YH�EDKDGÕU�NLPHVQH\L�LQWLKDE�HG�E�

NHQG�OHUH�KkNLP�YH�YDOL�QDVE�YH�HPU���IHUPDQÕQD�LWkDW�H\OHPLúOHU��%LQDHQDOH\K��PHUk�L�

kOHP�KHU�HPUGH�P�VWDNLO�ROPD]��EHONL�P�GHEELU�L�HYYHO�PHVDEHVLQGH�ROPD÷OD�HOEHWWH�

LFUD�\Õ�DGDOHW�LOH�]vU�L�K�N�PHWLQGH�RODQODUÕQ�PHQIDDWLQH�FLGG���VDµ\�HWPHN�Ok]ÕP�ROXU��

øPGL�P�WHJDOOLEHQLQ�PDµ]XUkQH�YH�IX]�OkQH�LVWLOkVÕ�EX�YD]µ�Õ�P�VWDKVHQH�

PXJD\LU�ROGX÷XQGDQ�kPPH�L�HQkP�LQGLQGH�PHQI�U�YH�PH]P�P�ROPXúWXU��(O�KkVÕO�

����*�YHQo��D�J�H��V����
����*�YHQo�oHYLULVLQGH�³1DSROL�.UDOOÕ÷Õ´�RODUDN�JHoPHNWHGLU��%N]��D�J�H���V����



���

kOHP�L�NHYQ���IHVkGGD�LVWLKNDN�LOH�PHPkOLNL�WDVDUUXI�\D�PLUDV�WDUvNL\OH�LQWLNkO�YH\DKXG�

HKOL\HWL�PDOµ�P�RODQ�NLPHVQH�LQWLKDE�ROXQPD÷OD�\DKXG�DNOHQ�YH�kGHWHQ�ú�U�µX�YkFLE

RODQ�KDUE�X�NÕWkO�WDUvNL\OH�ROGX÷XQGDQ�FHPvµ�L�HINkU�X�PDNkOkWÕP�EX�Y�F�K�Õ�VHODVH�

PLKYHULQGH�GHYU�HWPHN�PXNDUUHUGLU�����

����%X�E|O�P�RULMLQDOLQGHQ�IDUNOÕ�RODUDN�oHYLULOPLúWLU��0�WHUFLP�,,��)ULHGULFK¶LQ�LIDGHOHULQGHQ�DQODP�YH�
\RUXPXQGDQ�WDPDPHQ�NRSPDPÕúWÕU��)DNDW�PHWLQ�LoHULVLQGH�JHoHQ�'HVFDUWHV�LOH�0DFKLDYHOOL�KDNNÕQGDNL�
NÕ\DVODPDODU��,,��)ULHGULF¶LQ�0DFKLDYHOOL¶QLQ�YDWDQGDúOÕN�KDNNÕQGDNL�J|U�úOHUL��]HULQH�\RUXPODUÕ�PHWLQ�
GÕúÕQGD�EÕUDNÕOPÕúWÕU��%X�VHEHSOH�+DWD\¶ÕQ�oHYLULVLQGHQ�EX�E|O�P��WDPDPHQ�DOPD\Õ�X\JXQ�J|UG�N�
³'�Q\DGD�GR÷UX�G�ú�QPHN�LVWHQLOGL÷L�]DPDQ�V|]��HGLOHFHN�NRQXQXQ�|]�QH�LQPHN��WHPHO�QHGHQOHULQL�
HOGHQ�JHOGL÷L�NDGDU�DQODPDN�LoLQ�ROD\ODUÕQ�ND\QD÷ÕQD�GHN�JLWPHN�JHUHNLU��RQODUÕQ�JHOLúPHOHUL�LQFHOHQLQFH��
LOHUGH�GR÷DFDN�VRQXoODUÕ�oÕNDUPDN�NROD\�ROXU�R�]DPDQ��%DúÕQGD�K�N�PGDU�RODQ�'HYOHWOHULQ�IDUNODUÕQÕ�
J|VWHUPHGHQ�|QFH��0DFKLDYHO��K�N�PGDUODUÕQ�EDúODQJÕFÕQÕ��LNWLGDUÕQ�RQODUD�QHUHGHQ�JHOGL÷LQL�LQFHOHVH�YH�
X\JDU�LQVDQODUÕ�ELU�EDúEX÷�VHoPH\H�LWHQ�QHGHQOHUL�HOH�DOVD\GÕ��GDKD�L\L�HGHUGL�EHQFH�
&LQD\HW�YH�]XOP��|÷UHWLS�\D\PD\D�QL\HW�HGLOHQ�ELU�NLWDSWD��EXQODUÕ�RUWDGDQ�HEHGL\HQ�VLOHFHN�úH\OHUL�
EHOLUWPHN��EHONL�X\JXQ�G�úPH]GL��0LOOHWOHULQ��KX]XU�YH�EHNDODUÕ�LoLQ��DQODúPD]OÕNODUÕQÕ�JLGHUHFHN�
\DUJÕoODUD��PDOODUÕQÕQ�PXKDID]DVÕQGD�G�úPDQODUD�NDUúÕ�RQODUÕ�WXWDFDN�NRUX\XFXODUD��GH÷LúLN�oÕNDUODUÕQÕQ�
KHSVLQL�P�úWHUHN�ELU�oÕNDU�KDOLQGH�ELUOHúWLUHFHN�K�N�PGDUODUD�VDKLS�ROPD\Õ�JHUHNOL�EXODUDN��NHQGLOHULQL�
\|QHWPHVL��E�W�Q�LúOHULQLQ�D÷ÕU�\�N�Q��RPX]ODUÕQD�DOPDVÕ�LoLQ��DUDODUÕQGDQ�HQ�HUGHPLQL��HQ�KDN�VHYHULQL��
oÕNDUD�NDUúÕ�HQ�LOJLVL]LQL��HQ�WHPL]�\�UHNOLVLQL�YH�HQ�\L÷LWLQL�VHoPLú�ROGXNODUÕQÕ�V|\OHPHN�HOEHWWH�LúLQH�
JHOPH]GL�0DFKLDYHO¶LQ�
³ùX�KDOGH��ELU�K�N�PGDUÕQ�EDúOÕFD�X÷UDúPDVÕ�JHUHNHQ�úH\��DGDOHW��EDúND�KHU�oÕNDUD�WHUFLK�HWPHVL�JHUHNHQ�
úH\��\|QHWWL÷L�PLOOHWOHULQ�L\LOL÷L��DUWÕUPDN��ROPDGÕ÷Õ�]DPDQ�GD�VD÷ODPDN�]RUXQGD�EXOXQGX÷X�úH\��RQODUÕQ�
PXWOXOX÷X�YH�UHIDKÕGÕU�GHQHELOLU��dÕNDU��WDQWDQD��LKWLUDV�YH�LVWLEGDW�G�ú�QFHOHUL�QH�KDOH�G�úHU�R�]DPDQ"�
+�N�PGDUÕQ��HJHPHQOL÷L�DNWÕQGDNL�PLOOHWOHULQ�GHGL÷L�GHGLN�ELU�EDúEX÷X�ROPDVÕ�ú|\OH�GXUVXQ��EL]]DW�
NHQGLVLQLQ�RQODUD�EDú�KL]PHWNDU�NHVLOGL÷L��PLOOHWOHU�RQXQ�úHUHILQH�QDVÕO�YDVÕWD�LVHOHU��R�GD�RQODUÕQ�
PXWOXOX÷XQD�|\OH�kOHW�ROGX÷X�J|U�OP�úW�U��%|\OH�ELU�úH\L�RUWD\D�NR\PDQÕQ�NHQGLVLQL�XWDQFD�ER÷DFD÷ÕQÕ�
KLVVHGL\RUGX�0DFKLDYHO�YH�EX�DUDúWÕUPD�RQXQ�SROLWLNDVÕQGDNL�DFÕQDFDN�oHOLúPHOHULQ�VD\ÕVÕQÕ�DUWWÕUPDNWDQ�
EDúND�úH\�\DSPD]GÕ�
³'HVFDUWHV¶LQ��,��VLVWHPL�1HZWRQ¶XQ�VLVWHPLQH�QH�NDGDU�D\NÕUÕ�LVH��0DFKLDYHO¶LQ�NXUDOODUÕ�GD�L\L�DKOkND�R�
NDGDU�D\NÕUÕGÕU��'HVFDUWHV¶GD�KHUúH\LQ�HVDVÕ�QDVÕO�\ÕOGÕ]ODU�YH�RQODUÕQ�GRODúÕPÕ�LVH��0DFKLDYHO¶GH�GH�
oÕNDUGÕU��)LOR]RIXQ�ILNLUOHUL�QH�GHUHFH�KDYDL\VH��SROLWLNDFÕQÕQ�DKOkNÕ�GD�R�GHUHFH�ER]XNWXU��%X�L÷UHQo�
SROLWLNDFÕQÕQ�HQ�WLNVLQo�VXoODUÕ�|÷UHWLUNHQ�J|VWHUGL÷L�KD\DVÕ]OÕ÷ÕQ�HúL�HPVDOL�EXOXQDPD]��2QXQ�G�ú�QFH�
ELoLPLQH�J|UH�KHGHIOHUL�oÕNDU�YH�WXWNX�ROGX�PX��HQ�KDNVÕ]��HQ�FDQDYDUFD�GDYUDQÕúODU�PHúUX�ROX\RUODU��
7HEH¶D��KD\DW�YH�|O�POHUL�K�N�PGDUÕQ�NH\ILQH�NÕVÕQWÕVÕ]FD�ED÷OÕ�N|OHOHUGLU��DúD÷Õ�\XNDUÕ�ELU�D÷ÕOGDNL��V�W�
YH�\�QOHUL�VDKLELQH�\DUÕ\DQ�YH�EX�VDKLELQ�FDQÕ�LVWH\LQFH�NHVWLUGL÷L�NR\XQODU�JLEL�
³%X�\DQOÕú�YH�\ÕNÕFÕ�SUHQVLSOHUL�ELU�ELU�o�U�WPH\L�NDIDPD�NR\GX÷XP�LoLQ��RQODUGDQ�\HUL�JHOGLNoH�YH�KHU�
E|O�P�Q�NRQXVX�EDQD�IXUVDW�YHUGLNoH�V|]�HWPH\L�EHNOL\HFH÷LP�
³EXQXQOD�EHUDEHU��JHQHO�RODUDN�V|\OHPHN�]RUXQGD\ÕP�NL��K�N�PGDUODUÕQ�EDúODQJÕoODUÕ�LoLQ�ELOGLUGL÷LP�
úH\OHU��GHYOHWOHUL�]RUEDOÕNOD�HOH�JHoLUHQOHULQ�GDYUDQÕúODUÕQÕ�GDKD�W�\OHU��USHWLFL�ELU�KDOH�VRNDU��o�QN��EX�
JLELOHU��NHQGLOHULQL�NRUXVXQ�GL\H�EDúEX÷ODU�HGLQHQ�YH�DQFDN�EX�úDUWOD�ER\XQ�H÷HQ�PLOOHWOHULQ�PDNVDGÕQÕQ�
WDP�WHUVLQH�KDUHNHW�HGHUOHU��EX�YXUJXQFXODUD�LWDDW�HWPHNOH�GH��YDWDQGDúODU��oRNOXNOD�SHN�DPDQVÕ]�IDNDW�KHU�
]DPDQ�QHIUHW�HGLOHQ�JDGGDUODUÕQ�DoJ|]O�O�NOHULQL�YH�KHYHVOHULQL�GR\XUPDN�LoLQ�KHP�NHQGLOHULQL�KHP�GH�
KHUúH\OHULQL�J|]GHQ�oÕNDUPÕú�ROXUODU��'HPHN��ELU�PHPOHNHWWH�EDúEX÷�ROPDQÕQ�PHúUX�RODQ�VDGHFH��o�\ROX�
YDUGÕU��\D�PLUDVOD��\D�LPNkQÕ�HOLQGH�RODQ�PLOOHWLQ�VHoLPL\OH��\D�GD�KDNOÕ�RODUDN�JLULúLOPLú�ELU�VDYDú�
VRQXQGD�G�úPDQGDQ�ELUNDo�LOLQ�DOÕQPDVÕ\OH�
³0DFKLDYHO¶LQ�ELULQFL�E|O�P���]HULQH�RODQ�EX��o�úHNOL�KLo�XQXWPDPDVÕQÕ�ULFD�HGL\RUXP�RNX\XFXGDQ��
o�QN��EX��RQODUD�V|\OL\HFH÷LP�E�W�Q�G�ú�QFHOHULQ�HWUDIÕQGD�G|QHFHNOHUL�ELU�HNVHQGLU�DGHWD�´��+DWD\��
D�J�H���V����������
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%X�NLWDSWDQ�PXNDGGHP�WDKULU�ROXQDQ�EDµ]Õ�WH¶OLIkWÕPGD�DOH¶W�WDIVLO�L]kK�YH�WDULI�

H\OHGL÷LP�GHYOHW�L�FXPKXUL\H\L����EX�GHID�WHUN�HG�E�\DOQÕ]�GHYOHW�L�P�VWDNLOH\L�WDKULU�YH�

EH\DQ�HGHULP�NL��PLUDV�WDUvNL\OH�LQWLNkO�HGHQ�PHPDOLNLQ�PXKDID]DVÕ�P�FHGGHGHQ�\HG�L�

WDVDUUXID�GDKLO�RODQ�PHPkOLNLQ�PXKDID]DVÕQGDQ�HVKHOGLU��+XV�VL\OH�PDOLNL�RODQ�ELU�

PLNGDU�P�VWkµLG YH�VDKLE�L�NDELOL\HW�ROXE�HFGDGÕQÕQ�YD]µ�X�WD\LQ�H\OHGL÷L�NDYkµLG�YH�

NDYDQvQH�ULD\HW�YH�PXNWH]k�\Õ�YDNW�X�KDOH�WHEHµL\\HW�HGHUVH�PHPkOLNLQGH�DOH¶G�GHYDP�

P�VWHNDUU�YH�QkIL]�¶O�NHOLP�ROPDVÕ�HPU�L�PXNDUUHUGLU��ù|\OH�NL�kKDU�ELU�GHYOHW�L�NDYL\\H�

]XKXU�YH�WHJDOO�EHQ�K�FXP�HG�E�PHPkOLNL�\HG�L�WDVDUUXIXQGDQ�DK]�HGHUVH�GDKL�\LQH�

VDKLE�L�HYYHOL�EkOkGD�PHúU�K�LVWLµGkG�YH�OL\DNDW�VHEHEL\OH�\HG�L�JDOLEGHQ�KDOkV�HWPHVL�

P�PN�QG�U��

0HVHOk�PLOkG�Õ�øVD¶QÕQ���������WDULKLQGH�øWDO\D¶GD�YDNLµ�)HUUDUD�G�NDVÕQÕQ�

DOH\KLQH�9HQHG�NO�Q�Q�WDVDOOXWX�YH������VHQHVLQGH�<XO\XV�>-XOLXV@�QDP�3DSDQÕQ�

WHJDOO�E��GHUNkU�LNHQ�VLQvQ�L�YkILUHGHQ�EHU��PH]E�U�)HUUDUD�G�NDVÕ�P�ON�L�PHYU�VX�

ROPD÷OD�kNÕEHW�¶O�HPU� LNLVLQH�GH�PXNDYHPHW�HG�E�\LQH�PHPkOLNLQH�PDOLN�YH�

K�N�PHWLQGH�EHU�NDUDU�ROGX÷X�JLEL��9H�EX�KXV�VXQ�VHEHE�YH�LOOHWL�EXGXU�NL�DEk�Y��

HFGDGÕQGDQ�PLUDV�WDUvNL\OH�KkNLP�RODQODUGD�]vU�L � K�NP�QGHNL�NLPHVQHOHUL�WDµFv]�YH�

WHNGvU�JLEL�KkOHWOHU�HNVHUL\D�NDOvO�ROGX÷XQGDQ�QkúL�H÷HU�NHQGL�GH�KDONÕQ�QHIUHW�HWPHOHULQL�

P�FLE�HIµkO�L�NDEvKD�\RN�LVH�PDKN�PX�RODQ�NDYPLQ�KkNLP�L�PHUNXP�KDNNÕQD�EL¶W�WDEµ�

PH\O���UD÷EHW �YH�>��@�NHPkO�L � PDKDEEHWOHUL�ROXE�GHYOHW�L�PHYU�VH�YH�K�N�PHW�L�

PXWWDVÕODVÕ�KHYHV�NkU�YH�PD÷UXUODUÕQ�GLPk÷ODUÕQGD�RODQ�JÕEWD�Y��KDVHWOHULQL�GHI�YH�LV\kQ�

>X@�KXU�F�Õ�DOH¶V�VXOWDQÕ�PHQ�HGHU��%D�KXV�V�ELU�K�N�PHWLQ�WHEHGG�O�YH�WHJD\\�U��QLFH�

WHEHGG�OkW�YH�WHJD\\�UkWÕ�P�FLE�ROGX÷X�P�WHKDNNÕNDQ�XP�U�Õ�kOHP�LQGLQGH�P�FHUUHE�

YH�]DKLUGLU�

&HYDE�Õ�P�PH\\L]�

�%HQv�kGHP�EL¶W�WDELµ�FHPLµ�L�XP�U�Õ�µDWvND�YH�NDGLPH\H�EHU�YHFK�L�WDDVVXE�

ULD\HW�HWPHOHUL\OH�H÷HU�GHYOHW�L�PHYU�VH\H�NDGvP�ROPDN�PH]L\\HWL�GDKL�PXQ]DP�ROXUVD�

��� 7LWXV�/LYXV¶XQ�øON�2Q�<ÕOÕ�hVW�QH�.RQXúPDODU�LVLPOL�HVHULQGH�FXPKXUL\HW�KDNNÕQGDNL�J|U�úOHULQL�GLOH�
JHWLUPLúWLU��
����%D]Õ�oHYLULOHUGH�EX�WDULK������RODUDN�YHULOPHNWHGLU��%N��+DWD\��D�J�H��V������*�YHQo��D�J�H��V�����
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QkV�EL¶V�VXK�OH�LWDDW�YH�LQNÕ\kG�HG�E�RO�J�QH�GHYOHWLQ�DVkQOÕ÷OD�LGDUH�ROXQDFD÷Õ�

F�POHQLQ�LQGLQGH�P�VHOOHPGLU��

$OH¶O�KXV�V�YHUDVHW�WDUvNL\OH�KkNLP�RODQODU�PXNDUUHEkQ�GDKL�NXGUHW�YH�NHVUHW�L�

PDO���µÕ\kO�LOH�PHWDQHW�YH�LVWLKNkP�EXOXUODU��=LUD�µÕ\kO�YH�PXNDUUHEkQÕQ�EDKW�X�WkOLµOHUL�

PDPXUL\HWOHULQH�VHEHE�L�P�VWDNLO�RODQ�YHOL\\�¶Q�QLPHW�L�VDKLE�L�WDKWÕQ�EDKW�X�WkOLµLQH�

WkELµ�ROXE�YHOL\\�¶Q�QLPHWOHULQLQ�VXN�W�X�]HYkOL�NHQG��VXN�W���]HYkOOHULQL�LFkE�HGHU�

P�OkKD]DVÕ\OD�EH�KHU�KDO�KkNLP�L�PHUN�PH�LµkQHW�YH�P�]kKHUHWWH�P�WWHILN�YH�P�WWHKLG�

ROXUODU�

�HO�+DOHW��Kk]LKL�]DPDQHPL]�KkNLP�YH�YDOLOHUL�EkOkGD�PH]N�U�RODQODUÕ\OD�LNWLIk�

HWPH\�E�VHIHU�YH�KD]HUGH�P�KH\\k�YH�DPkGH�HWWLNOHUL�DVNHU�L�FHUUkU�YH�VLSkK�Õ�Ev�úXPkU�

LOH�KHP�KXGXGODUÕ�RODQ�GHYOHWOHULQ�WDPDµGDQ�QkúL�RODQ�K�FXPODUÕQD�P�PDQDµDW�YH�

PHPkOLN�YH�DUD]LOHULQL�PXKDID]D�YH�VÕ\kQHW�HGHUOHU��/kNLQ�PXVDQQLILQ�EkOkGD�WDNULU�YH�

EH\DQ�H\OHGL÷L��]UH�KkNLPOHULQ�ELU�PLNWDU�LVWLNUDUÕ�NkIL�ROPD\XE����EHONL�]vU�L�K�NP�QGH�

RODQ�NDYPLQ�UHIDK�Õ�KkO�>��@�YH�WHIUvK�L EkOOHULQH�VDµ\�HGHUHN�KDOOHULQH�J|UH�LOWLIDW�HWPHN�

LNWL]k�HGHU��=LUD�ELU�NDYLP�NL�YHOL\\�¶Q�QLPHWOHULQGHQ�KHU�KDOGH�KRúQ�G�YH�UD]Õ�RODODU�

GDLUH�L�LWDDWWHQ�KXU�FD�FHYD]�J|VWHUPHGLNOHULQGHQ�PkµDGk�HIHQGLOHULQGHQ�G�U�X�PHFK�U�

YH�GHYOHW�YH�EHNDVÕQD�]DDI�X�I�WXU�µkUÕ]�ROPDN�P�OkKD]DVÕ\OD�VDKLE�L�VDOWDQDWWDQ�]L\DGH�

GDLPD�KDYI��]UH�ROXUODU��

1HGHUODQGH�>+ROODQGD@�PHPkOLN�L�øVSDQ\ROXQ�WDKW�Õ�WDVDUUXIXQGD�ROGX÷X�

HVQDODUGD�KHU�NDYLP�øVSDQ\DOXQXQ�KDGGHQ�HI]�Q�YH�WDKDPP�OGHQ�EvUXQ�JDGU���FHYU���

FHID�YH�WDVDOOXW�X�]XOP���H]DODUÕQD�DKkOL�WDNDW�JHW�UHPH\�E�JLULIWDU�ROGXNODUÕ�úHGkLGGHQ�

HúHGG�L�]XOP���WHDGGv�P�PN�Q�GH÷LOGLU��+HPDQ�WDKOvV�L�JLULEkQ�HGHOLP��KHUoL�EkG�DEkG�

GL\HUHN�PH\�VDQH�LV\kQ�Õ�PHúK�UH�ú�U�µ�H\OHGLOHU��.H]kOLN�.�o�N�øVSDQ\D����GHGLNOHUL�

6LFLO\DWH\Q¶LQ�NkK�5RPD�LPSDUDWRUX�YH�NkK�øVSDQ\DOX�WDUDIÕQGDQ�ELUNDo�GDID�VXK�OHW�LOH�

HOGHQ�HOH�JHoWL÷L�LNL�WDUDIÕQ�GDKL�K�N�PHW�L�FHEEDUDQHVLQGHQ�DKkOL�GLOJvU�YH�P�WHQHIILU�

ROXS�NHQG�OHUH�ELU�KkNLP�L�kGLO�EXOPDN��PPLGL\OH�KkNLPOHULQLQ�WHFHGG�G�QH�PkLO�YH�

Uk÷ÕE�ROPDODUÕQGDQ�QHú¶HW�H\OHPLúWLU�

����øQJLOL]FH�PHWLQGH�³GL�RUGLQDULD�LQGXVWULD´�LIDGHVL�2VPDQOÕFD�PHWLQGH�³KkNLPOHULQ�ELU�PLNWDU�LVWLNUDUÕ�´�
RODUDN�NDUúÕOÕN�EXOPXúWXU��%N]��ø0��V������
����øQJLOL]FH�PHWLQGH�1DSROL�RODUDN�JHoPHNWHGLU��ø0��V�����



���

9H�WDPDP�/RUHQD�>/RUUDLQHUV@�DKkOLVLQLQ�YD]µ�X�KDUHNHWL�]LNU�ROXQDQ�PHYkGGÕQ�

DNVL�ROXE�/RUHQD�G�NDOÕ÷ÕQGD�VkNLQ�RODQODU�NÕGHPOL��>NDGvPv@�G�NDODUÕQÕ�WHEGvO�LOH�EDúND�

KkNLPLQ�]DEW�X�UDEWÕQÕ�NDEXO�YH�\HG�L�WDVDUUXIXQD�GXK�OH�PHFEXU�ROGXNODUÕQGD�F�POHVL�

J|]\DúÕQD�JDUN�ROXE��QLFH�\ÕOODUGDQ�EHU��LFUD�\Õ�VL\DVHW�YH�K�N�PHW�YH�OXWI�X�DGDOHWWH�

�PHUk�\Õ�FLKkQD�LEUHW�ROPD÷D�Ok\ÕN�G�NDODUÕQÕQ�QHVO�L�PHPG�KGDQ�GDKL�G�U�YH�PHKF�U�

ROPDODUÕQD�WHHVV�I�YH�WHHOO�P�H\OHGLOHU��9H�/HRSROG�'HVHQ�QDP�G�ND�OXWI�Õ�WDELDWWDQ�

QkúL�>��@�ELU�U�WEHGH�PH\O���PDKDEEHWOHUL�YDU�LGL�NL�IHYWLQGHQ�VRQUD�GDKL�GHU�QODUÕQGDQ�

oÕNPDGÕ÷ÕQGDQ�]HYFHVL�/RUHQD¶GDQ�>/XQpYLOOH@��� D]vPHW�H\OHGL÷L�HVQDGD�FHPvµ�L�QkV�

DUDEDVÕ�HWUDIÕQGD�]kQX�]HQ�VHFGH�L�WDµ]vP�RODUDN�WHFHPP�µ�YH�GHIDDWL\OH�DUDEDQÕQ�

EkUJvUOHULQL�WXWXS�WkV�Õ�kVXPkQv�S�U�WDQvQ�L�IHU\DG���HQvQ�YH�U�\�Õ�]HPLQL�P�VWD÷UDN�HúN�L�

K�QvQ�H\OHGLNOHUL�N�W�E�L�WHYkULKGH�PXVDUUDKGÕU�

����øQJLOL]FH�PHWLQGH�EX�NHOLPH�JHoPHNWHGLU��ø0��V�����
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)$6/�,�6Æ/ø6��+h.h0(7�ø�0h/+$.$�%(<$1,1'$',5�

&HPvµ�L�K�N�PHW�L�P�OKDND�Lo�Q�QLFH�]DKPHW�YH�PHúDNNDW�LOH�]DIHU�EXODFDN�

PDGGHOHU�YDUGÕU��0HVHOk�ELU�K�N�PHW�L�FHGvGH�EDúND�ELU�K�N�PHW�L�DWvND\D�]DPP�X�LOKkN�

ROXQGXNGD�HYYHOHQ�PDOµXP�ROD�NL�LQVDQ�WHEHGG�O�YH�WHFHGG�GH�EL¶W�WDEµ�PkLO�YH�Uk÷LE�

ROPD÷OD�PHUN�P�K�N�PHW�L�P�OKDND�GD�RODQ�NDYP�L�KkNLP�PHYFXGGDQ�L\L�YH�HO\DN�ELU�

JD\U�Õ�KkNLP�EXOPDN�NDVGÕ\OD�GDLPD�IXUVDWD�P�WHUDNNLE�YH�IHVkG�YH�IHWUHWH�P�WHKD\\L�

YH�LV\kQ�YH�PXKDOHIHWH�P�VWkµLG�ROXUODU��0DµKD]k�\D÷PXUGDQ�NDoXE�GROX\D�JLULIWkU�

ROGXNODUÕQGD�HNVHU\D�QHWLFHVL�QHGDPHW�YH�SHúLPDQOÕN�ROGX÷X�P�FHUUHEDWWDQGÕU��

6kQL\HQ��ELU�KDFHW�YH\D�PHFEXUL\HW�L�PXµWDGH�GDKL�YDUGÕU�NL�ELU�KkNLP�\D�

WHNkOLI�L�DVNHUL\H\H�]L\DGH�úH\�]DP�HWPHN�LEUkPÕ\OD�\DKXG�\HQLGHQ�WHPHOO�N�ROXQDQ�

P�ONH�Ok]ÕP�JHOHQ�QLFH�HY]kµ�Õ�úHGvGH�YH�PHWkOLE�L�µ|UIL\\H�LOH�P�FHGGHGHQ�\HG�L�

WDVDUUXIXQD�DOGÕ÷Õ�NDYPL�WDµFv]�YH�WD]\vNH�PHFEXU�ROPDNWDQ�QkúL�K�N�PHW�L�PHUN�PHQLQ�

kGHPOHUL�P�WHNHGGLU�ROPD÷OD�KkNLPOHULQH�KXVXPHW�YH�µDGDYHW�HGHUOHU��

6kOLVHQ��ELU�KkNLP�ELU�PHPOHNHWH�P�VWHYOv�ROGXNGD�KHU�QH�NDGDU�NXYYHW�YH�

NXGUHW�VDKLEL�LVH�\LQH�LoLQGHQ�LµkQHW�HGHU��P�µLQ�kGHPOHU�SH\Gk�>��@�HWPHGLNoH�IHWKLQH�

]DIHU�\kE�ROPDN�PXKkO�ROXS�EX�PLVLOO��PXµvQOHUL�GDKL�EDµGH¶O�IHWK�KL]PHW�L�VkOLIHOHULQH�

ELQDHQ�QH�WDKWH¶O�NDKU�LVWLKGDP�YH�QH�PH¶P�OOHUL��]UH�LNUDP�ROXQPDODUÕ�P�PN�Q�ROXU��

%X�VXUHWWH�KL]PHWOHULQLQ�VHPHUHVLQH�QkLO�ROPDGÕNODUÕQGDQ�GRVW�Õ�PXµLQ�LNHQ�G�úPDQ�Õ�

KDLQ�ROXUODU��1LWHNLP�)UDQoH�>)UDQVD@�NUDOÕ�RODQ�/XLV�L�VkQL�L�DúHU�>;,,��/RXLVH@ QDP�

NUDOÕQ�WDUDIÕQGDQ�øWDO\D¶GD�YDNLµ�0LODQ>R@��ONHVL�P�GGHW�L�NDOvOHGH�VXK�OHW�LOH�]DEW�X�

WDVDUUXI�ROXQXE�\LQH�GHU�DNDE�GHVW�L�WDVDUUXIXQGDQ�KXU�FX�EX�VHEHE�YH�LOOHWH�PHEQLGLU��

=LUD�0LODQ>R@�KDONÕ�HYYHO�HPLUGH�L]KkU�Õ�LµkQHW�YH�WHVKLO�L�HVEkE�Õ�IHWK���K�N�PHW�L�

PHPOHNHW�HG�E�EDµGHKX�PH¶P�OOHULQH�QkLO�RODPDGÕNODUÕQ�GLOJvU���QkGLP�YH�SHúLPkQ�

ROXE�KkNLP�L�FHGvGGHQ�\�]�G|QG�UG�OHU��

9H�ELU�PHPOHNHW�DKkOLVL�LV\kQ�HG�E�EDµGHKX�WHNUDU�\HG�L�WDVDUUXID�GDKLO�

ROGXNGD�KkNLP�RODQ�NLPHVQH�JHUH÷L�JLEL�RQODUGDQ�DK]�Õ�LQWLNDP�YH�IHVkG�X�LV\kQD�VHEHE�

RODQODUÕ�XN�EkW�Õ�úHGvGH�LOH�WH¶GvE�YH�W|KPHW�DVKDEÕQÕQ�FH]DODUÕ�WHUWLE�ROXQXE�EX�WDUvNL\OH�

HVEkE�Õ�UDKDW�X�HPQL\HWL�WHGDU�N�YH�V��L�]DQQ�X�ú�EKH�ROXQDQ�NLPHVQHOHULQ�HY]kµ�X�

HIµkOLQH�NHPkO�L�EDVLUHW�YH�LKWL\DW�YH�GLNNDW�ROXQXUVD�ELU�GDKL�>GDKD@�R�PHPOHNHW�
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DKkOLVLQLQ�GDLUH�L�LWDDWLQGHQ�KXU�FODUÕ�HPU�L�µDVvU�ROGX÷X�PXKDNNDN�ROPD÷OD�0LODQ>R@�

H\DOHWLQLQ�ELU�GHID�GD�)UDQVÕ]�HOLQGHQ�DOÕQPDVÕQD�/XLVIRUV�>/XGRYLF@�QDP�G�NDVÕQÕQ�

KXGXG�Õ�0LODQ>R@¶D�\DOQÕ]�WDNDUUXE�HWPHVL\OH�DKkOLVLQLQ�)UDQVÕ]D�LV\kQODUÕ�VHEHE�L�NkIL�

ROXE�EDµGHKX�)UDQVÕ]�\LQH�LVWLOk�YH�DKkOLVLQL�PXNDGGHPD�LVWHGLNOHUL�LV\kQODU�LoLQ�WH¶GvE�

HWPHNOH�>��@�GHID�L�VkQL\HGH�)UDQVÕ]Õ�LEµkG�YH�LKUDF�YH�0LODQ>R@¶Õ�\HGOHULQGHQ�KDODV�

HWPHN�LoLQ�YkILU�NLPHVQHOHUL\OH�LWWLKDG�YH�LWWLIDN�HWPHN�LNWL]D�H\OHGL��

HO�+DOHW��Kk]LKL��PHUk�YH�VDKLE�L�P�ON�P�FHGGHGHQ�PDOLN�ROGX÷X�PHPkOLNL�

]DEW�X�KÕI]�LoLQ�Ok]ÕP�RODQ�WDUvNOHUL�WDKUvUH�ú�U�µ�HG�E�EH\DQ�HGHULP�NL��KkNLP�L�

P�VWHYOLQLQ�K�N�PHW�L�PHYU�VHVLQH�]DPP�X�LOKkN�ROXQDQ�P�ON��\D�RO�K�N�PHWLQ�

PHPkOLNLQGHQ�ROXE�VkNLQ�RODQODUÕQ�OLVkQ�X�WHNHOO�P��ELUGLU�\D�GH÷LOGLU� �(÷HU�

PHPOHNHWOHU�YH�OLVDQODUÕ�ELU�ROXE�µDQ�DVO�D]kGHOLNOH�PH¶O�I�GH÷LOOHU�LVH�]DEW�X�PXKDID]DVÕ�

HVKHOGLU��ùRO�úDUWÕ\OD�NL�VDKLE�L�HYYHO�µÕ\kO�X�KDOHIOHUL\OH�PDµDQ�LµGkP�YH�PDKY�ROXQXE�

kGHW�L�GLUvQHOHUL WHEGvO�YH�WD÷\vU�ROXQPD\D��%X�VXUHWWH�NDELOH�L�PH]N�UHQLQ�IL¶O�DVO�

FLELOOL\HWOHULQGH�]ÕGGL\HW�YH�PXJk\HUHW�EXOXQPDGÕ÷ÕQGDQ�ELUELUL\OH�KRú�JHoLQLS�GRVWkQH�

�OIHW�YH�HPQL\HW�HGHUOHU��9H�EXQD�GHOLO�YH�úDKLGLP�VLQvQ�L�YkILUHGHQ�EHU��)UDQoH�

PHPOHNHWLQH�LOKkN�ROXQDQ�%RXUJRQ\D�YH�%LULWDQ\D�YH�*DVNRQ\D�YH�1RUPDQGL\D�

�ONHOHULGLU��=LUD�EXQODUÕQ�KHUQH�NDGDU�OLVkQ�YH�WHNHOO�POHULQGH�F�]vFH�IDUN�YDU�LVH�GH�

PHúUHE�YH�kGHWOHUL�P�úkELK�YH�PXWkEÕN�ROPD÷OD�NHPkO�L��QVL\HW�VHEHEL\OH�)UDQoH�LOH�

FLVP�L�YkKLG�JLEL�ROGXODU��

+kVÕO�Õ�NHOkP�P�FHGGHGHQ�DOÕQDQ�PHPkOLNLQ�KÕI]�X�KÕUDVHWL�EX�LNL�úDUWD�P�UkµDW�

LOH�PHYFXG�ROXU��(YYHOHQ��VDKLE�L�HYYHO�µÕ\kO�X�KDOHIOHUL\OH�EL¶O�N�OOL\H�LµGkP�YH�LKOkN�

ROXQPDN��6kQL\HQ��NDYPLQ�LµWL\kG�H\OHGLNOHUL�µkGHW�YH�PHúUHE�YH�NkcLGH�YH�PH]KHEOHUL�

PHQµ���X�WD÷\vU�YH�KDUDF�YH�WHNkOLI�WHNVvU�YH�WHYIvU�ROPDPDNWÕU��+DWWD�EX�WDNULEL\OH�

LVWLPOkN�ROXQDQ�H\DOHWOHU�IL¶O�DVO�PLUDV�>��@�RODQ�PHPkOLN�LOH�FLVP�L�YkKLG�JLEL�ROXU�

�9H�H÷HU�OLVDQ�YH�PHúUHE�YH�D\LQ�YH�PH]KHEOHUL�PXKDOLI�YH�PXJD\LU�LVH�KÕI]�X�

KÕUkVHWL�]L\DGH�P�úNLO�ROXE�NXYYHW�L�WkOLµ�YH�DNO�Õ�NkPLOH�PXKWDo�ROPD÷OD�HYYHOHQ�WDUvN�L�

XOk�YH�HQVHE�ROGXU�NL�KkNLP�RODQ�NLPHVQH�\HQLGHQ�]DEW�X�WDVDUUXI�H\OHGL÷L�PHPOHNHWWH�

LNkPHW�YH�WHYDNNXI�HWPHNWLU� 3HV�EX�WDNULEL\OH�]DEW�X�WDVDUUXIX�VDELW�YH�EHU�NDUDU�ROPDN�



���

P�\HVVHU�RODFD÷Õ�GHYOHW�L�øVOkPL\\H���� W D VG LN � HGH U � N L � H÷H U � E L O kG �Õ�5XPL\\H\L�

><XQDQLVWDQ@�PDNDUU�Õ�VDOWDQDW�YH�K�N�PHW�YH�PDKDOO�L�WHYDNNXI�YH�LNDPHW�HWPH\HOHU�LGL�

YHFK�L�kKDU�LOH�KÕI]�X�KÕUkVHWLQH�PXYDIIDN�RODPD]ODU�LGL��=LUD�KkNLP�L�Kk]ÕU�YH�Qk]ÕU�

ROGXNGD�]XKXU�HGHQ�kVvE�YH�LKWLODOL�GHUKDO�GHIµ�YH�UHIµ�HG�E�Ok]ÕP�RODQ�QL]DP�YH�WHGEvUL�

LFUD�HGHU�DPPD�JkLE�ROGX÷X�KDOGH�kWHú�L�ILWQH�úXµOHOHQGLNWHQ�VRQUD�FHELU�YH�KDEvU�X�kJkK�

ROPD÷OD�LWIk�YH�WHVNLQL�P�PN�Q�ROPD]��

%D�KXV�V�KkNLP�EL¶O�EHGkHW�LNDPHW�HWPHGL÷L�KDOGH�WHIYv]�YH�VLSDULú HGHFH÷L�HKO�

L�PHQkVÕEÕQ�JkUkW�YH�\D÷PDODUÕQGDQ�PDV�Q�YH�PDKI�]�ROPD]��9H�RO�PDKDOOHULQ�NDYPL�

KkNLP�YH�NDYPH�YDVÕWDVÕ]�EL¶O�P�úkIHKH�DU]�Õ�KDO�YH�LVWLUKDPD�NkGLU�ROXE�KkNLP�YH�

YDOLOHUL�KDOvP�YH�VHOvP�YH�K�VQ�L�DKOkN�LVH�]L\DGH�PH\O���PDKDEEHW�YH�H÷HU�]DOLP�YH�

JDGGDU�YH�EHG�KX\�YH�FHIkNkU�LVH�EH�Jk\HW KDIY�X�KDú\HW�HGHUOHU��9H�ELU�KkNLPLQ�LNDPHW�

H\OHGL÷L�P�ON��\HG�L�WDVDUUXIXQGDQ�DK]�HWPHN�HPU�L�DVvU�ROGX÷XQD�ELQDHQ�HWUDIWDQ�RO�

P�ON��]DEW�X�DK]D�Uk÷ÕE��PHUk�GDKL�YDU�LVH�HPU�L�P�úNLO�ROPDNWDQ�QkúL�K�FXPGDQ�IkUL÷�

YH�P�FWHQLE�ROXUODU��

0XKDID]D�YH�P�ON�L�FHGLGLQ�WDUvN�L�VkOLVL�ROGXU�NL�>��@�KkNLPLQ�P�ON�L�PHYU�VX�

RODQ�PDKDOOHUGHQ�\HQLGHQ�PDOLN�ROGX÷X�PHPOHNHWH�YkILU�kGHPOHU�QDNO�HWWLU�E�RO�P�ON�L�

FHGLGLQ�NLOLGL�PHVDEHVLQGH�RODQ�PHYk]LGH�LVNkQ�HWWLUPHNWLU��=LUD�EX�FLKHWL\OH�P�ON�L�

FHGLGLQ�KDONÕ�LV\kQ�HWPHN�PXUDG�HGHUOHUVH�GDKL�JLU>L@YH�L�PH]N�UGHQ�KDYI�HG�E�

PXUDGODUÕQD�QL]kP�YHUHPH]OHU��9H\DKXG�DVNHU�L�YkILU�YD]µ�X�WD\LQ�ROXQPDNGÕU��0DµO�P

ROD�NL�EX�LNL�úÕNGDQ�úÕNN�Õ�HYYHO�\DQL�kGHPOHU�LVNkQ�HWWLULU�P�ON�L�DVNHU�WD\LQLQGHQ�

KRúGXU��=LUD�EX�KXV�VGD�DVNHU�WHUWLEL�JLEL�PHVkULI�L�NHVvUH�ROPDGÕ÷ÕQGDQ�PkµDGk�RO�

PHPOHNHW�L�FHGvGH\H�JLGHQ�kGHPOHU�PHPOHNHW�L�PH]E�UHQLQ�ELU�PLNGDU�kGHPOHULQLQ�

\HUOHULQL�]DEW�HWPHNOH�kQODU�GDKL�PDKDOOHULQGHQ�WDUG�X�LEµkG��ROXQGXNODUÕo�Q�SHULúkQ�YH�

IDNLU�ROXE�EXQGDQ�VRQUD�ILWQH�YH�PD]DUUDW�vUkVÕQD�NXGUHWOHUL�NDOPD]�YH�\HUOHULQGH�EkNL�

NDOXE�KDUHNHW�LNWL]k�HWPH\HQ�NLPHVQHOHU�GDKL�PHVNHQOHULQGHQ�G�U�YH�SHULúkQ RODQODUÕ�

J|UPHNOH�EL]L�GDKL�EX�J�QH�WHNGLU�HWPHVLQOHU�GH\��KDYI��]UH�ILWQH�YH�PD]DUUDWD�FHVDUHW�

GH÷LO�EHONL�NHPkO�L�LWDDW�YH�LQNÕ\kGODUÕQÕ�L]KkUD�VDµ\�HGHUOHU��

1HWLFH�L�NHOkP�WDUvN�L�LVNkQÕQ�ELU�W�UO��PDVUDIÕ�ROPDGÕ÷ÕQGDQ�EDúND�HPQL\HW�YH�

PHQIDDW�L�NHVvUH�YH�PD]DUUDWÕ�\DOQÕ]�ELU�PLNGDU�kGHPH�P�QKDVÕU�ROXE�WHNGvU�ROXQDQ�

����øQJLOL]FH�PHWLQGH�7�UNOHU�RODUDN�JHoPHNWHGLU��%N]��V�����
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kGHPOHU�IDNvU�YH�SHULúkQ�ROPDODUÕQGDQ�QkúL�vUkV�Õ�]DUDU�X�]L\DQD�NkGLU�RODPD]ODU��9H�

NDLGH�L�PXNDUUHUHGHQGLU�NL�QHY�L�LQVDIÕ�\D�P�OD\HPHWOH�WDW\vE�YH�L÷Qk�YH\DKXG�EL¶O�

N�OOL\H�PDKY�X�LIQk�HWPHN�JHUHNWLU��=LUD�KDULFH�WHNGvU�ROXQDQ�NLPHVQHQLQ�DK]�Õ�LQWLNDP�

HWPH÷H�NXGUHWL�YDUGÕU��$PPD�NHQG��GH�ELU�W�UO��NXYYHW�YH�NXGUHW�NDOPD\DFDN�PHUWHEH�

WHNGvU�ROXQDQ�NLPHVQH�DK]�Õ�LQWLNDP�>��@�HWPH÷H�PHFDOL�NDOPD]��/L�Kk]k�LQVDQ�ELU�WDU]D�

WHNGvU�ROXQPDOÕGÕU�NL�EDµGHKX�NHQG�GH�DVOD�DK]�Õ�VkU�X�LQWLNDPD�LNWLGDU�NDOPD\D��9H�

HNVHU�RO�P�ON�L�FHGLGLQ�PXKDID]DVÕQD�DVNHU�WHUWLE�YH�WD\LQ�ROXQXUVD�KDUF�X�PDVUDI�ELU�

PHUWHEH�NHVvUGLU�NL�P�ON�L�PH]E�UGDQ�KkVÕO�RODQ�PDOÕQ�F�POHVL�WD\LQkW�YH�YH]kLILQH�VDUI�

X�WHOHI�ROXE�KÕI]�X�KÕUDVHWL�VDKLELQH�PDK]�Õ�PD]DUUDW�ROXU��$OH¶O�KXV�V�KkNLP�L�PH]E�U�

YDNLW�YDNLW�DVNHU�NRQDNODUÕQÕ�WHEGvOH�PXKWDo�ROPD÷ÕQ�FHPvµ�L�DKkOL\L�WDµFv]�YH�WHNGvU�YH�

EX�YHFKLOH�NHQG�V�QGHQ�WHQIvU�HGHU�

�øPGL�PDµO�P�ROGX�NL�QDNO���LVNkQ�WD\LQ�L�DVkNLU�YH�PXKkIÕ]kQGDQ�HQIDµ�YH�

HYOkGÕU��9H�EXQGDQ�PkµGk�IL¶O�DVO�PkOLN�ROGX÷X�PHPkOLNLQ�PHúUHE�YH�kGHWOHULQH�PXKkOLI�

YH�PXJk\LU�PHúUHE�YH�kGHWL�RODQ�P�ON��]DEW�HGHQ�KkNLP�HWUDIWD�YkNL�KHP�KXGXGODUÕ�

RODQ�GHYOHWOHULQ�]L\DGH�]DvI�RODQÕQÕ�]vU�L�VD\H�L�KLPD\HVLQGH�VÕ\kQHW�HG�E�NDYL�RODQÕ�]DvI�

YH�Qk�W�YkQ�HWPH÷H�VDUI�Õ�PLNQHW�YH�EH]O�L�QDNGvVLQH�NXGUHW�HWPHN�Ok]ÕPGÕU�YH�

F�POHGHQ�>EX�NHOLPH�\DQOÕúOÕNOD�WHNUDU�HGLOPLú@�YH�F�POHGHQ�PXNDGGHP�NXYYHWWH�

NHQG�\H�EHQ]HU�GHYOHW�L DKUk\Õ�R O �P�ONH�GXK�OGHQ�KHU�KDOGH�PHQµ�YH�UHIµ�]L\DGH�

Ok]ÕPGÕU��=LUD�P�QIDLO�RODQODU�\D�KÕUV�X�WDPDcODUÕQGDQ�YH\DKXG�NHPkO�L�KDYIODUÕQGDQ�QkúL�

GDLPD�ELU�JD\UÕ�GHYOHWL�WDKUvN�YH�GD¶YHWWHQ�KkOL�ROPD]ODU�YH�EHONL�HNVHUL\D�ELU�YHFK�L�

LWWLKDG�YH�LWWLIDN�KkNLP��]HULQH�K�FXP�HGHUOHU��

%LQDHQDOH\K�ELU�P�ONGH�KkNLP�L�PXKWDU ROPDN�LoLQ�P�ON�QGH�YH�HWUDIÕQGD�RODQ�

]v�NXGUHWL�]HE�Q�HWPHN�YkFLE�ROXU��9H�KHU�NLP�EX�LKWL\DW�YH�EDVLUHW��]UH�KDUHNHW�HWPH]VH�

P�ON��\HG�L�WDVDUUXIXQGDQ�>��@�DK]�ROXQXU��9H�WDVDUUXIX�YDNWLQGH�GDKL�UDKDW�YH�HPQL\HWL�

ROPD]��+DWWD�]DPDQ�Õ�VkOLIGH�5RPD�'HYOHWL�]DEW�H\OHGL÷L�PHPkOLNL�PXKDID]D�KXV�VXQGD�

EkOkGD�WDKUvU�H\OHGL÷LP�WDUvND�V�O�N�YH�PXNWH]kVÕQÕ�NHPk�\HQEk÷v�LFUD�HG�E�JHUHN�LVNkQ�

Lo�Q�kGHPOHU�LUVkO�HGHU�LGL��9H�JHUHN�HWUDIWD�YDNLµ�GHYOHWOHULQ�]kµvIvQL�]L\DGH�NXYYHW�NHVE�

H\OHPHOHULQH�UXKVDW�YHUPHNVL]LQ�VÕ\kQHW�YH�WDOWvI�YH�NDYvVLQL�]HE�Q�YH�]kvI�HG�E�PXWODND�

ELU�JD\UÕ�GHYOHWLQ�ú|KUHW�YH�LWLEDU�EXOPDVÕQD�WDKDPP�O�HWPH]�LGL��%LQDHQDOH\K�5XP�

PHPkOLNLQH�PDOLN�ROGXNGD�$WLQD�YH�/LYDG\D�GHYOHWOHUL�]kvI�ROPD÷OD�LENk�YH�VÕ\kQHW�
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HG�E�KHUQH�NDGDU�K�UPHW�J|VWHUGLOHU�LVH�WHNVvU�L�PHPkOLN�YH�WDKVLO�L�NXYYHW�H\OHPHOHULQH�

UXKVDW�YHUPH\�E�]v�NXGUHW�RODQ�$QWRK�>$QWLRFKXV@�QDP�KkNLPL�0DNHGRQ\D�WDELU�ROXQXU�

)LOLEH�YH�HWUDIÕ�RODQ�PHPkOLNGHQ�WDUG�X�LEµkG��YH�ELU�KDWYHVLQL�\HG�L�WDVDUUXIXQGD�

NRPDGÕNGDQ�VRQUD�0DNHGRQ\D�DKkOLVLQL�GDKL�]HE�Q�YH�]kLI�H\OHGL��9H�)OLERV�>3KLOLS@�

QDP�KkNLP�ELUNDo�GHID�NHQG��LOH�GRVWOXN�ULFD�HWPLú�LNHQ�JHUH÷L�JLEL�LúWLKkUÕQÕ�WH]\vO�YH�

NXYYHWLQL�WDNOvO�HWPHGLNoH�NDEXO�HWPH\�E�WDPDP�KkNLPkQH�YH�kNÕOkQH�KDUHNHW�HWWL��=LUD�

ELU�KkNLP�L�kNLO�\DOQÕ]�KD]ÕU�YH�PHYFXG�RODQ�PHVkLEH�WHGEvU�HWPHN�NLID\HW�HWPH\�E�

JHOHFHN�]DPDQGD�GDKL�YXN�µ�YH�]XK�UX�PHOK�]�RODQ�EHOk�YH�PXVLEHWLQ�oDUHVLQL�SHúLQ�

J|UPHN�LNWL]D�HGHU��9H�PXNDGGHP�K�VQ�L�LGUkN�ROXQDQ�PHVkLELQ�GHI?‘ine tedbîr emr�L�

VHKO�ROXE�YXN�µXQGDQ�VRQUD�WHúHQQ�F�EXODQ�HPUk]�X�µÕOHO�JLEL�GHIµL�YH�L]kOHVL�P�úNLO�

ROXU��(WLEEk�KDUDUHW�L�KXPPD�\Õ�GHNNLQ�HYYHOLQGH�WHúKLVL�>��@�P�úNLO�YH�WHGEvUL�kVkQ��

EDµGHKX��P�úWHGG�ROGXNGD�]DKLU�X�WHúKLVH�VDUI�Õ�]LKQ�HWPH÷H�KkFHW�ROPD\XE�NHQG��

NHQG�\H�L\kQ�ROXU��OkNLQ�YDNWL\OH�WHGEvULQH�P�EkúHUHW�ROXQPDGÕ÷ÕQGDQ�LODFÕ�P�úNLOGLU�

GHGLNOHUL�JLEL�XP�U�Õ�VDOWDQDW�YH�K�N�PHWGH�YkNL�RODQ�LKWLOkO�EXQXQ�D\QÕ�ROXE�EDµGH¶]�

]DPDQ�]XKXU�HGHFHN�kIHW�PXNDGGHP�P�OkKD]D�ROXQXUVD�GHIµ�X�LODFÕ�P�PN�Q�YH�H÷HU�

ELOLQPH\�E�KHUNHVH�PDOµXP�RODFDN�U�WEHOHUGH�úLGGHW�EXOXUVD�WHGEvUL�Y�Vµ���NXGUHWWHQ�

KDULF�ROXU�

9H�PH]N�U�5RPD�GHYOHWL�P�OkKD]DOÕ�ROXE�]XKXUX�PXKWHPHO�RODQ�ILWQH�YH�

PXVLEHWOHUL�PXNDGGHP�WHµDNNXO�YH�LNWL]D�HGHQ�LODF�YH�WHGEvULQL�YHFK�L�HQVHE��]UH�LFUk�

HGHU�LGL��9H�KDUE�X�NÕWkOLQ�WH¶KvU�X�LKPkO�ROXQPDVÕ�G�úPDQD�QkILµ�ROXE�YH�kNÕEHW�¶O�HPU�

G�úPDQ�LOH�PXKDUHEH�LNWL]D�HGHFH÷LQL�ELOGL÷L�JLEL�KHPkQ�WHYDNNXI�HWPH\LS�FHQJ���

FLGkOH�P�EkúHUHWGHQ�LFWLQDE�YH�LKWLUk]�HWPH]�LGL��%LQDHQDOH\K�RO�HVQDGD�EkOkGD�PH]N�U�

$QWRK�>$QWLRK�V@�YH�)LOLS�>3KLOLSSH@��]HULQH�VHIHU�X�D]vPHW�HWPHPHN�NHQG��HOLQGH�LNHQ�

PH]E�UODU�P�U�U�Õ�H\\kP�LOH�]L\DGH�NXYYHW�NHVE�HG�E�kNÕEHW�5RPD�PHPkOLNLQH�

P�VWHYOL�YH�EX�WDNULEL\OH�NHQG��DUD]LVLQGH�PXKDUHEH\H�PXKWDo�ROXU�LKWLPDOL\OH�

LKWL\DWHQ�SHúLQFH�G�úPDQODUÕ�PHPkOLNL�RODQ�GL\DU�Õ�5�P¶D�KDUHNHW�YH�PXNDWHOH\H�

P�EDúHUHW�LOH�GHIµ�L�JkLOH�L�P�VWDNEHOH�HWWL��9H�GDKL�PXVLEHW�L�PHYK�PH�LoLQ�YDNWLQ�

UDKDW�X�VDID�\Õ�Kk]ÕUÕQÕ�IHYW�HWPH\�E�P�WHUDNNLE�L�IXUVDW�Õ�PHoKXOH�ROPDN�>��@�LNWL]D�

HGHU�GH\��EDµ]Õ�XNDOk�\Õ�Ev�úXXU�YH�K�NHPk�\Õ�QHY�]XKXUXQ�HWWLNOHUL�QDVLKDW�Õ�S�U�

NXVXUODUÕQD�LWLEDU�HWPH\�E�YXN�µ�EXOPD÷D�LKWLPDOL�RODQ�úH\LQ�]XKXUXQGDQ�PXNDGGHP�

LODFÕQGD�GDLPD�DNO�X�ILNUHW�YH�NXYYHW�X�NXGUHWLQL�LVWLµPkO�HGHU�LGL��=LUD�U�]LJkUÕQ�LKWLOkI�
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�]UH�KDUHNHWL�NkK�KD\U�YH�NkK�úHUU�vUkV�HWPHNOH�QH�VXUHW�L]KkU�HGHFH÷L�PDOµ�P�

ROPDGÕ÷ÕQGDQ�QkúL�úH\�L�PHoKXOH�P�WHUDNNLE�YH�PXQWD]ÕU�ROPD÷OD�WD]\vµ�L�HYNkW�HWPHN�

FkL]�GH÷LOGLU��

øPGL�WHNUDU�)UDQoH�GHYOHWLQGH�;,,��/RXLVH¶LQ�KkO�X�úkQÕQD�JHOHOLP��3HV�)UDQoH�

.UDOÕ�RODQ�/RXLVH�KHU�NDYPLQ�KDUHNkW�YH�VHNHQkWÕQÕ�WHFHVV�V�H\OHGL÷LPL]GH�H]�F�POH

DKkOLVLQLQ�DKOkNÕ�ELUELULQH�PXKDOLI�RODQ�øWDO\D�K�N�PHWLQL�]DEW�HWPLú�LNHQ�KÕI]�X�

KÕUkVHWLQGH�PXNDGGHPk�]LNU�ROXQDQ�NDYkµLGH�ULD\HW�HWPHGL÷LQGHQ�]DPDQ�Õ�NDOvOGH�\HG�L�

WDVDUUXIXQGDQ�oÕNWÕ÷Õ�PDOµXP�ROXU��øú�EX�VXUHW�ú|\OH�YXN�µ�EXOPXúWXU�NL�9HQHG�NO��

øWDO\D¶GD�YkNLµ�/RPEDUGL\D¶QÕQ�QÕVIÕQÕ�/RXLVH¶LQ�LWWLKDG�YH�LWWLIDNÕ\OD�]DEW�HWPHN�LoLQ�

PH]N�U�/RXLVH¶L �GDYHW�HG�E�RO�GDKL�ELU �kKDU�GHYOHW � L OH�P�WWHILN�YH�P�WWHKLG�

ROPDGÕ÷ÕQGDQ�PHPkOLN�L�øWDO\D¶\Õ�\HG�L�WDVDUUXIXQD�LGKkO�LoLQ�9HQHG�NO��JLEL�ELU�GHYOHW�

L�NDYL\\HQLQ�LWWLKDG�YH��LWWLIDNÕQD�PXKWDo�ROPD÷OD�GDYHWOHULQH�LFDEHW�YH�øWDO\D�WDUDIODUÕQD�

D]vPHW�HG�E�øWDO\D¶\D�GDKLO�ROGXNGD�/RPEDUGL\D�H\DOHWLQL�]DEW�YH�ELU�U�WEH�ú|KUHW�YH�

LWLEDU�NHVE�H\OHGL�NL�HWUDIWD�EXOXQDQ�N�o�N�GHYOHWOHULQ�EDµ]ÕVÕ�Vk\H�L�KLPD\HVLQH�JLU�E�

EDµ]ÕVÕ�GDKL�NXOOX÷XQX�NDEXO�HWWLOHU�����/kNLQ�PXNDGGHPk�>��@�QDNOH\OHGL÷LPL]�NDYkµLG�

L�WHGEvU�X�VL\DVHWH�ULD\HW�YH�VD\HVLQGHNL�GHYOHWOHUL�VÕ\kQHW�YH�kKDU�GHYOHWLQ�WDVDOOXWXQGDQ�

KLPk\HW�HGHPH\�E�ELU�EDúND�GHYOHWLQ�NHVE�L�NXYYHW�YH�RO�PHPOHNHWH�GXK�O�H\OHPHVLQH�

UXKVDW�YHUPHNOH�øWDO\D¶GDQ�WDUG�X�LEµkG��ROXQGX��

3HV�EX�PLVLOO��KDWDVÕ�úX�YHFKLOH�YDNLµ�ROPXúWXU�NL�HYYHOHQ�0LODQ��ONHVLQH�GkKLO�

ROGX÷X�JLEL�5LP�3DSDQÕQ����NXYYHW�L�UXKDQL\\HVLQH�NXYYHW�L�G�Q\HYL\\H�]DPP�

ROXQGXNGD�ELU�GHYOHW�L �NDYL\\H�RODFD÷ÕQÕ�YH�]vU�L � K LPD\HVLQGH�RODQODUÕ�WHUN�LOH�

NHQG�V�QH�]DµDI�JHOHFH÷LQL�P�OkKD]D�HWPHNVL]LQ�\LQH�øWDO\D¶GD�YDNLµ�5RPDJQD��ONHVLQL�

PHUN�P�5LP�3DSD�]DEW�HWPHN�LoLQ�LµkQHW�YH�P�]kKHUHW�HWPHNOH�NXYYHW�YH�NXGUHW�NHVE�

HWW�U�E�EX�WDNULE�JHUHN�NHQG�Q�Q�YH�JHUHN�KLPD\HVLQGH�RODQODUÕQ�]DDIÕQD�VHEHE�ROGX��

6kQL\HQ�EX�KDWD�\Õ�µD]vPGHQ�PDµGD�ELU�KDPkNDWL�GDKL�6LFLO\DWH\Q�PHPkOLNLQL�

øVSDQ\D�NUDOÕ�LOH�WDNVLP�YH�FHPvµ�øWDO\D¶QÕQ�KkNLP�L�P�VWDNLOOL�LNHQ�NHQG�V�QGHQ�U��

JHUGkQ�RODQODUD�VDKLE�YH�PXµvQ�ROPD÷D�NkGLU�ELU�úHUvN�L �NDYv �SH\GD�HG�E�\DQL�

����%X�NÕVÕPGD�WHUF�PH�HNVLNOL÷L�YDUGÕU��2ULMLQDO�PHWLQGH�/RXLVH¶H�WHVOLP�RODQ�N�o�N�GHYOHWOHULQ�YH�
VDKLSOHULQLQ�LVLPOHUL�EHOLUWLOPLúWLU��³&HQRYD��0DQWRYD�0DUNLVL��)HUUDUD�'�N���%RODQ\D¶OÕ�%HQWLYRJOL��)RUOL�
.RQWHVL��)DHQ]D��3HVDUH��5LPLQL��&DPHULQR��3LRPELQR��/XFFKHVL��3LVDQR��6DQHVL�EH\OHUL´��*�YHQo��D�J�H���
V������3��V�����
����3DSD�$OD[DQGHU��%N]��*�YHQo��D�J�H���V������3��V�����
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UHk\DVÕQGDQ�\DOQÕ]�KDUDF�J�]DU�ELU�NLPHVQH\L�QDVE�HWPHNOH�]DEWÕ�P�PN�Q�RODQ�

PHPkOLNH�NHQG�V�Q��GDKL�LKUkFD�NkGLU�øVSDQ\D�GHYOHWLQLQ�NUDOÕ�JLEL�ELU�NUDO�GDKL�]v�

NXGUHWL�GDYHW�YH�LGKkO�H\OHGL�

0DµOXP�ROD�NL�Iv�QHIVL¶O�HPU�HIUkG�Õ�EHúHU�PDOLN�ROPDGÕ÷Õ�úH\H�EL¶W�WDEµ�PkLO�YH�

Uk÷ÕE�ROPD÷OD�ELU�NLPHVQH�PH\O�L�WDELµvVLQL�LFUD\D�IXUVDW�YH�LVWHGL÷L�KHU�QHVQH\H�PDOLN�

ROPD÷D�NXGUHW�EXOGXNGD�EX�PLVLOO��NLPHVQH�VHQk�Y��PHGK�ROXQPD]VD�GDKL�]HPP���

NDGK�ROXQPDVÕ�Ok\ÕN�GH÷LOGLU��$PPD�Y�Vµ���NXGUHWLQGHQ�KDULF�RODQ�QHVQH\H�WDVDGGL�

HWPHVL�>��@�PDK]�Õ�JDIOHW�YH�P�FLE�L�PH]HPPHWWLU��

øPGL�HNVHU�6LFLO\DWH\Q�PHPkOLNLQL�]DEW�X�WHVKvUH�)UDQoH�NUDOÕQÕQ�NXYYHW�YH�

NXGUHWL�NkIL�ROXE�kKDUÕQ�LµkQHWLQH�LKWL\DFÕ�ROPDGÕ÷Õ�VXUHWWH�ELOk�P�úDUHNHWLQ�\DOQÕ]�NHQGL�

\HG�L�WDVDUUXIXQD�LGKkO�HWPHN�LNWL]k�HGHU�LGL�YH�LOOD�µDOk�KkOLKL�WHUN�ROXQXE�øVSDQ\D�NUDOÕ�

LOH�úLUNHW�YH�6LFLO\DWH\Q¶L�WDNVLPH�P�EDúHUHW�ROXQPDPDN�Ok]ÕP�LGL��/kNLQ�/RPEDUGL\D�

H\DOHWLQL�9HQHG�NO��LOH�WDNVLP�HWPHVL�KXV�VXQGD�PDµ]�UGXU��=LUD�PH]E�U�)UDQoH�NUDOÕ�

9HQHG�NO�Q�Q�LµkQHW�YH�LWWLIDNÕ\OD�øWDO\D�PHPkOLNLQH�GDKLO�ROGX÷XQGDQ�EX�PXDPHOH\H�

PHFEXU�ROPXú�LGL��$PPD�6LFLO\DWH\Q¶LQ�WDNVLPLQL�LNWL]D�HGHU�ELU�KkOHW�ROPDPD÷OD�

P�VWDKDNN�Õ�]HPP���PHOkPHW�ROGX��%X�WDNGLUFH�PHVI�U�)UDQoH�NUDOÕ�/RXLHV¶LQ�EHú�W�UO��

KDWDVÕ�YDUGÕU��

(YYHOD�]kµvI�YH�]vU�L�Vk\H�L�KLPk\HWLQGH�kV�GH�RODQ�GHYOHWL�WHUN�HG�E�LPGkG�Õ�

LµkQHW�HWPHGL÷LGLU��6kQL\HQ�QHIV�L�øWDO\D¶GD�YkNLµ�5LP�3DSD¶QÕQ�NXYYHWLQL�]L\DGH�

HWWL÷LGLU��6kOLVHQ�øVSDQ\D�NUDOÕ�JLEL�ELU�NUDO�Õ�]v�NXGUHWL�øWDO\D�PHPkOLNLQH�GD¶YHW�YH�LGKkO�

HWPHVLGLU��5DEL'DQ�NHQG�V��JHO�E�øWDO\D¶GD�LNDPHW�H\OHPHVLGLU��+kPLVHQ�PXNDGGHPD�

]DEWÕQGD�RODQ�PHPkOLNLQGHQ�kGHPOHU�QDNO�HWWLU�E�øWDO\D¶GD�]DEW�H\OHGL÷L�\HUOHUGH�WDYWvQ�

YH�LVNkQ�H\OHPHGL÷LGLU��/kNLQ�EX�KDWDODU�PHYFXG�LNHQ�H÷HU�DOH¶O�LúWLUDN�]DEW�HWWLNOHUL�

/RPEDUGL\D¶\Õ�9HQHG�NO��HOLQGHQ�DOXE�9HQHG�NO�\��øWDO\D¶GDQ�WDUG�X�LEµkG��HWPHN�

JDIOHWLQL�HWPHVH�]LNU�ROXQDQ�EHú�W�UO��KDWDVÕQD�WHGEvU�YH�oDUH�P�PN�Q�ROXUGX��)L¶O�YkNL�

EkOkGD�]LNU�ROXQGX÷X�YHFK��]UH�5LP�3DSD¶\D�NXYYHW�EXOGXUXE�YH�øVSDQ\D�NUDOÕQÕ�

øWDO\D¶\D�LGKkO�>��@�HWPLú�ROPDVD\GÕ�EX�VXUHWWH�9HQHG�NO�\��LKUkF�HWPHN�P�QkVLE�EHONL�

YkFLE�ROXU�LGL��/kNLQ�EkOkGD�PHVW�U�ROGX÷X�YHFK��]UH�KDUHNHW�HWWLNGHQ�VRQUD�PH]E�U�

9HQHG�NO�\��KLVVHOHULQGHQ�WDUG�X�LEµkG�VHYGDVÕQGD�ROPDN�LNWL]k�HWPH]�LGL��=LUD�

9HQHG�NO��GDKL�NXYYHW�YH�NXGUHW�VDKLEL�ROPD÷OD�)UDQoHO��LOH�P�WWHILN�ROGX÷X�VXUHWWH�
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øVSDQ\D¶QÕQ�YH�5LP�3DSD¶QÕQ�K�FXPXQX�YH�/RPEDUGL\D¶\D�WDVDOOXWODUÕQÕ�EL¶O�LWWLIDN�

PHQµ���GHIµ�NkELO�ROXUGX�YH�G�úPDQ�LNLVLQH�ELUGHQ�K�FXPD�FHVDUHW�HGHPHGL÷LQGHQ�

PkµGD�9HQHG�NO��LOH�LWWLIDN�YH�LWWLKDG�HG�E�)UDQoH�NUDOÕQÕ�/RPEDUGL\D¶GDQ�WDUG�X�LKUkF�

HWPH]�LGL��=LUD�9HQHG�NO��LOH�LWWLIDN�H\OHVH�H÷HUoL�)UDQoH�NUDOÕQÕ�LKUkF�P�PN�Q�ROXUNHQ�

EDµGHKX�PHPOHNHW�L�PH]E�UH�9HQHG�NO��]DEWÕQGD�NDOPD÷OD�L]GL\kG�Õ�NXYYHWOHULQH�

VHEHE�ROXU�GH\��P�OkKD]D�HGHU�LGL��9H�PH]E�U�)UDQoH�NUDOÕ�/RXLVH�5RPDJQD¶\Õ�5LP�

3DSD¶VÕQD�YH�6LFLOL\DWH\Q¶L�øVSDQ\D�NUDOÕQD�YHUGL�NL�DQFDN�KDUE�X�NÕWkOL�GHIµ�LoLQ�LGL�GH\��

WHYFvK�ND\GÕQGD�RODQ�NLPHVQHOHUH�FHYDE�HGHULP�NL�FHQJ���FLGDOGHQ�LKWLUk]�Lo�Q�ELU�HPU�L�

PHNU�KXQ�YXN�'una rÕ]D�YHUPHN�LQGH¶O�XNDOk�UH¶\�L�VDYkE�GH÷LOGLU��9H�EDµ]ÕODUÕ�/RXLVH�

³NHQG�\H�DNUDEDVÕQGDQ�ELU�NÕ]Õ�QLNDK�HWPH÷H´����3DSD¶GDQ�L]LQ�WDOHELQL�YH�NH]kOLN

5RXHQ SLVNRSRVXQD�ELU�NDUGLQDOOLN�PDQVÕEÕ�DOÕYHUPHN�LoLQ�5LP�3DSD¶VÕ�LOH�PX¶DKHGH�YH�

PXNDYHOH�H\OHGL÷L�FLKHWWHQ�PHPOHNHW�L�PH]E�UH\L�PH]E�U�5LP�3DSD¶\D�YHUGL�GHUOHU�LVH�

RQODUÕQ�FHYDEÕQÕ�KkNLPOHULQ�LQFk]�Õ�YDµDG�X�NDYO�X�DKGOHULQH�YHID�HWPHOHUL�KXV�VXQX�

WDµULI�H\OHGL÷LP�EkEGD�WDKULU�HGHULP�

1HWLFH�L�NHOkP�/RXLVH�L�PH]N�U�NHPkO�L�DNOÕ\OD�PHYV�I�KkNLPOHULQ�>��@�YH�

PHPkOLNL �]DEW �X �PXKDID]DGD� F LGG �� � L K W LPDP�HGHQ �N LPHVQH O H U LQ �NDYk ¶ LG �L�

P�VWDKVHQHOHULQH�P�UkµDW�HWPHGL÷LQGHQ�/RPEDUGL\D�H\DOHWLQGHQ�PHKF�U�YH�PDKUXP�

ROGX�����9H�5LP�3DSD¶VÕQÕQ�5RPDQ\D¶\D�P�VWHYOv�ROPDVÕ�øWDO\D�KDONÕQÕQ�VDQµDW�Õ�KDUE���

NÕWkOL�ELOPHGL÷LQGHQ�QHú¶HW�HWPH\�E�EHONL�)UDQoH�NUDOÕ�/RXLVH�L�PHVI�U�IHQQ�L�WHGEvU�X�

VL\DVHWL�ELOPH\�E�P�FHEL�LOH�DPHO�HWPHGL÷LQGHQ�LNWL]k�HWWL�

9H�EL¶W�WHFU�EH�PDµO�P�ROGX�NL�JHUHN�5LP�3DSDVÕQÕQ�YH�JHUHN�øVSDQ\D�NUDOÕQÕQ�

øWDO\D¶GD�ú|KUHW�YH�D]DPHW�EXOPDODUÕQD�VHEHE�L�P�VWDNLO�/RXLVH�L�PH]E�UGXU�YH�

PH]E�UkQ�GDKL�/RXLVH¶LQ�WDUG�X�LKUDFÕQD�LOOHW�L�P�VWDNLOOHGLU��9H�EX�F�POHGHQ�ELU�QHWLFH�

L�VDKvKD�]kKLU�ROXU�NL�kKDU�GHYOHWH�NXYYHW�NHVE�HWWLUHQ�KkNLPOHU�DNLEHW�¶O�HPU�NHQG�OHU�

PX]PDKLO�ROXUODU�]LUD�NXYYHW�YH�NXGUHW�NHVE�HGHQ�GHYOHW�NHQG�\H�LµkQHW�YH�P�]kKHUHW

HGHQ�GHYOHWLQ�NXGUHWLQGHQ�GDLPD�KDYI��]UH�ROXE�HPQL\HWL�P�QVHOLEH�ROPD÷OD�RO�GHYOHWH�

EL¶]�]DUXUH�]DµDI�vUkV�HWPH÷H�VDµ\�HGHU�

����%X�E|O�PGH�WÕUQDN�LoHULVLQGHNL�ELOJL�GL÷HU�PHWLQOHUGHQ�IDUNOÕGÕU��%N]��3��V������*�YHQo��D�J�H���V�����
����%XUDGD�ELU�F�POH�DWODQPÕúWÕU��%X�NÕVÕP�ú|\OHGLU��³%XQGD�úDúÕUWÕFÕ�ELU�úH\�\RNWXU��DOÕúÕODJHOHQH�X\JXQ�YH�
PDQWÕ÷ÕQ�JHUH÷LGLU��3DSD�$OH[DQGHU¶LQ�R÷OX��KDONÕQ�9DOHQWLQOL�GL\H�oD÷ÕUGÕ÷Õ�&HVDUH�%RUJLD�5RPD\QD¶\Õ�
LúJDO�HWWL÷L�VÕUDGD�EHQ�GH�1DQWHV
GD�EX�NRQX\X�5RXHQ�%DúSLVNRSRVX�LOH�NRQXúPDN�IXUVDWÕQÕ�EXOPXúWXP´�
*�YHQo��D�J�H���V�����



���

&HYDE�Õ�P�PH\\L]�

0XVDQQLILQ�DVUÕ�RODQ�ELQ�EHú\�]�WDULKLQGH�KHQ�]�kOHPGH�FHKDOHW�YH�KXú�QHW�

GHUNkU�ROPD÷ÕQ�U�\�Õ�DU]GD�LQVDI�YH�DGDOHW�YH�úHINDW�YH�PHUKDPHW�P�QµDGLP�ROXE�

FHEkELUH�YH�P�WHJDOLEHQLQ�PDK]�Õ�PXVLEHW�YH�D\Q�Õ�PD]DUUDW�RODQ�úDQ�X�ú|KUHWOHUL�YH�

FHV�UkQH�YH�FHEEkUDQH�KDUHNHWOHUL�YH�EX�J�QH�FHOkGHW�YH�PHKkEHWOHUL�QkVÕQ�KDYI�X�

KDú\HWOHULQL�YH�EL¶]�]DUXUH�LQNÕ\DG�YH�LWDDWOHULQL�LNWL]D�HGHU�LGL��/kNLQ�EX�YDNWLPL]GH�

DGHPL\\HW�YH�LQVDQL\HW�YH�UÕIN�X�P�Ok\HPHW�YH�LQVDI�X�DGDOHW�RO�FHEEkELUH�YH�

P�WHJDOOLEHQLQ�RQXQOD�IDKU�X�P�EDKDW�H\OHGLNOHUL�HIµkO�YH�NH\IL\\kW��]HULQH�>��@�KHU�

YHFKLOH�WHUFLK�ROXQPD÷OD�IvPk�EDµG�KLoELU�NLPHVQH�HI 'âO�L�FHEEkUkQH YH KDUHNkW�Õ�

JDGGkUkQH\L�PHGK���VHQD�HG�E�kOHPL�KDUDE�HWPH÷H�ELU�kKDU�NLPHVQH\L�VHYN���WDKUvN�

HWPH]�����³)v�QHIVL¶O�HPU�WHµDFF�E�ROXQXU�NL�ELU�kGHPL�DFvE���NHUvK�>X@�KDUvV�NÕODQ�

P�OkKD]D�QH�P�OkKD]DGÕU�NL�KDWWD�WHNVvU�L�NXYYHW�YH�WHYVvµ�L�K�N�PHW�WDVDYYXUX�LOH�

����%X�LON�SDUDJUDI�RULMLQDO�PHWLQGHQ�IDUNOÕ�ROXS��P�WHUFLPLQ�\RUXPXGXU��2ULMLQDO�PHWLQGH�LON�G|UW�SDUDJUDI�
oHYLULOPHPLúWLU��7HUF�PH�ROXQPD\DQ�PHWLQ�úXGXU�
³2Q�EHúLQFL�\�]\ÕO��VDQDWODUÕQ�oRFXNOX÷X�JLEL�ELU�úH\GL��J|VWHUGL÷L�NRUXPD�LOH�øWDO\D¶GD�/DXUHQW�GH�
0HGLFLV�\HQLGHQ�KD\DW�YHUGL�RQODUD��\DOQÕ]��0DFKLDYHO¶LQ�]DPDQÕQGD�EX�VDQDWODU�YH�ELOLPOHU�KHQ�]�]D\ÕI�
YH�X]XQ�ELU�KDVWDOÕNWDQ�NDONPÕú�JLEL\GLOHU��IHOVHIH�YH�JHRPHWUL�ILNUL�\D�D]�JHOLúPLú�\D�GD�KLoJHOLúPHPLú��
\D�GD�KLo�JHOLúPHPLúWL�YH�EXJ�QN��NDGDU�PDQWÕNOÕ�G�ú�Q�OPPH]GL��%LOJLQOHU�ELOH�GÕú�SDUÕOWÕ\D��SDUODNOÕ÷Õ�
RODQ�KHUúH\H�YXUXOXUODUGÕ��%|\OHFH��IDWLKOHULQ�X÷XUVX]�úDQ�YH�ú|KUHWOHUL�YH�E�\�NOHUL\OH�ELU�oHúLW�VD\JÕ�
\DUDWDQ�E�\�N�oDSWD�YH�GLNNDW�oHNLFL�LúOHU��\XPXúDNOÕ÷D��KDNJ�GHUOL÷H��DFÕPD\D�YH�E�W�Q�L\L�QLWHOLNOHUH�
WHUFLK�HGLOLUGL��EXJ�QVH��LQVDQOÕN�GX\JXVX�ELU�IDWLKLQ�QLWHOLNOHULQGHQ�GDKD�ID]OD�WDNGLU�WRSODPDNWDGÕU��
G�Q\DQÕQ�\ÕNÕOPDVÕQD��VD\ÕVÕV]�LQVDQÕQ�GD�|OPHVLQH�VHEHS�RODQ�R�NÕ\ÕFÕ�YH�WDúNÕQ�LKWLUDVODUÕ�WHúYLN�HWPH�
oÕOJÕQOÕ÷Õ�GD�DUWÕN�NDONPÕúWÕU�RUWDGDQ��KHUúH\�DGDOHW�V�]JHFLQGHQ�JHoLULUOL\RU�YH�LQVDQR÷OX�LoLQ�X÷XUVX]�
ROGX÷X�]DPDQ��IDWLKOHULQ�\L÷LWOLNOHULQGHQ�YH�DVNHUL�NDELOL\HWOHULQGHQ�WLNVLQWL\OH�\�]�oHYLULOL\RU�
'HPHN�NL�R�J�QOHUGH��0DFKLDYHO�ELU�LQVDQÕQ�]DIHU�NRúPDVÕQÕQ�WDELL�ROGX÷XQX��ELU�IDWLKLQ�úDQ�YH�úHUHI�
ND]DQPDNWDQ�JHUL�NDOPD\DFD÷ÕQÕ�V|\OL\HELOLUGL��%L]�GH�RQD�EXJ�Q�PDOÕQÕ�P�ON�Q��PXKDID]D�HWPHQLQ�YH�
EXQX�PHúUX�\ROODUGDQ�DUWÕUPDQÕQÕQ�ELU�LQVDQ�LoLQ�WDELL�EXOXQGX÷XQX��DPD�KÕUVÕQ�DQFDN�N|W��\DUDGÕOÕúOÕ�
NLPVHOHUGH�GR÷DO�ROGX÷XQX��EDúNDVÕQÕQ�VR\XOPDVÕ�EDKDVÕQD�E�\�PH�DU]XVXQXQ�QH�QDPXVOX�ELU�NLPVHQLQ��
QH�GH�EX�G�Q\DGD�VD\ÕOPDN�LVWH\HQOHULQ�DNÕOODUÕQGDQ�NROD\�NROD\�JHoPL\HFH÷LQL�V|\OL\HUHN�NDUúÕOÕN�
YHUHFH÷L]�
0DFKLDYHO¶LQ�SROLWLNDVÕ�E�W�Q�LQVDQODUÕQ�VR\XOPDVÕ�EDKDVÕQD�ELU�WHN�NLúL�LoLQ�X\JXQ�RODELOLU��o�QN��oRN�
VD\ÕGD�DoJ|]O��IDWLK�ROPD\D�NDONÕúVDODUGÕ��PDOODUÕQÕ�NDUúÕOÕNOÕ�HOH�JHoLUPHN�LVWHVHOHUGL��VDKLS�ROPDGÕNODUÕ�
úH\OHUH�NDUúÕ�DU]X�GX\DUDN��KHU\HUL�LVWLODGDQ��KHUúH\L�\ÕNPDGDQ�YH�KHU�LQVDQÕ�HOLQGHNLOHUGHQ�\RNVXQ�
HWPHGHQ�EDúND�úH\�G�ú�QPHVHOHUGL��\HU\�]�QGH�QH�NDGDU�NDUÕúÕNOÕN�ROXUGX��6RQXQGD�G�Q\DGD�KHUúH\H�
VDKLS�ELU�NLúL�J|U�O�UG��DQFDN�YH�EX�NLúL�|WHNLOHULQ�KHSVLQLQ�PLUDVÕQÕ�HOGH�HWPLú�ROXU��EXQX�GD�\HQLGHQ�
RUWD\D�oÕNDFDN�ELU�PXKWHULVLQ�RQD�VHV�oÕNDUPDGÕ÷Õ�V�UHFH�PXKDID]D�HGHUGL�
%LU�LQVDQÕ�E�\�PH\H�QH\LQ�NÕúNÕUWDELOHFH÷LQL��QH\H�GD\DQDUDN�|WHNL�LQVDQODUÕQ�\RNVXOOXNODUÕ�YH�
SHULúkQOÕNODUÕ��]HULQGH�NHQGL�NXGUHWLQL�\�NVHOWPH�QL\HWL�NXUGX÷XQX�YH�VR\GDúODUÕQÕ�IHODNHWH�V�U�NOH\HUHN�
�Q�ND]DQDFD÷ÕQD�QDVÕO�LQDQDELOGL÷LQL�VL]H�VRUDUÕP´��+DWD\��D�J�H���V�����������



���

kOHPLQ�KDUDEOÕ÷ÕQÕ�NDVG�HG�E�QkVÕ�JLULIWkU�Õ�PHVkLE�HWPHNOH�WDKVvO�L�úDQ�X�ú|KUHW�HWPHN�

KD\DO�L�PDWODEÕQD�]kKLE�ROD´�����

øPGL �P�FHGGHGHQ�ELU �KkNLPLQ�PkOLN�ROGX÷X�DUD]L �PXNDGGHPk�\HG�L�

WDVDUUXIXQGD�RODQ�PHPkOLNL�HYYHONL�KDOOHULQGHQ�]L\DGH�PDµP�U�HWPH\�E�V�NNkQÕ�GDKL�

FHOE�L�PHQIDDW�YH�KkNLPL�NHVE�L�VDkGHW�HWPH]��%XQD�ELQDHQ�QLFH�KkNLPOHU�VHUDVNHUOHUL�

YHVkWDWÕ\OD�]DEW�H\OHGLNOHUL�PHPkOLNL�YDUXE�ELU�NHUUH�J|UPH÷H�GDKL�UD÷EHW�HWPHGLOHU��3HV�

EX�PLVLOO��WHPHOO�N�K�O\kGD�ELU�QHVQH\H�PDOLN�ROPD÷D�EHQ]HU�YH�HNVHUL\D�EH\QH¶Q�QkV�

]LNU�ROXQPD÷D�Ok\ÕN�ROPD\DQ�KkNLP�L�QkGkQ�KD\DO�L�PDWODEÕQÕ�LFUD�Lo�Q�QLFH�Ev�oDUHJkQÕ�

PXNDWHOH�YH�PXKDUHEH�VHEHEL\OH�P�EWHOk�\Õ�GHUG�L�ILUkYkQ�HGHU��

$PPD�IDU]�HGHOLP�NL�ELU �KkNLP�FHPvµ�kOHPL�NDE]D�L�WDVDUUXIXQD�LGKkO�

H\OHPH÷H�NXGUHW�\kE�ROD��(\k�]DEW�H\OHGL÷L�PHPkOLNLQ�WHGEvU�YH�K�N�PHWLQH�NkGLU�PLGLU�

YH�KHUQH�NDGDU�ELU�KkNLP�VDKLE�L�D]DPHW�ROXUVD�GD�\LQH�IL¶O�KDNvND�DFH]HGHQ�RODQ�QHYµ�L�

LQVDQGDQ�ELU�úDKV�Õ�]kµvI�ROPD÷OD�D]DPHW�YH�úDQÕ�LOH�WHVKvU�H\OHGL÷L�PHPkOLNLQ�WHGEvU�YH�

K�N�PHWL�GH÷LO�EHONL�PHPkOLN�L�PH]N�UHQLQ�LVLPOHULQL�YH�GDKL�KkWÕUÕQGD�KÕI]�HWPHGHQ�

kFv]�ROGX÷XQGDQ�VXUHW�L�]kKLUGH�RODQ�NXYYHW�YH�NXGUHWL�KLONDWL�QGH�RODQ�]DµDI�X�I�WXU�YH�

DF]���NXVXUXQX�EH\DQ�H\OHU��

9H�GDKL�Y�VµDW�L�PHPkOLN�KkNLPH�NHVE�L�úDQ�>��@�X�PHPG�KL\\HW�HWWLUPH]��=LUD�

ELUNDo�KDWYH�]L\DGH�PHPkOLNH�PDOLN�RODQ�KkNLP�L]]HW�YH�ULIµDW�NHVE�HWVH�NHVUHW�L�

PHPkOLNL�RODQ�KkNLPLQ�ú|KUHW�YH�LWLEDUÕ�GDKL�]L\DGH�ROPDN�LNWL]D�HGHU�LGL�����

����øQJLOL]FH�PHWLQGH�EX�E|O�P�Q�0DN\DYHO¶LQ�LIDGHOHUL�ROGX÷XQD�GDLU�ELU�YXUJX�YDUGÕU��%XQGDQ�VRQUDNL�
NÕVÕP�GD�EX�LIDGH\H�FHYDEHQ�\D]ÕOPÕúWÕU���
����%XUDGD�LNL�SDUDJUDI�DWODQPÕúWÕU��(NVLN�RODQ�PHWQLQ�7�UNoHVL�úXGXU��³%LU�IDWLKLQ�\L÷LWOL÷L��K�QHUL��
WHFU�EHVL�YH�ILNLUOHUH�KkNLP�ROPD�VDQDWÕ�RQGD�D\UÕ�D\UÕ�KD\UDQ�ROXQDFDN�QLWHOLNOHUGLU��DTPD�EXQODUÕ�
DGDOHWVL]FH�NXOODQPD\D�NDONWÕ�PÕ��ELU�PXKWHULVWHQ�YH�oRN�N|W��ELU�LQVDQGDQ�NDOÕU�\HUL�ROPD]��ùDQ�YH�úHUHIL��
DQFDN�NDELOL\HWOHULQL�DGDOHWL�NRUXPDN�LoLQ�NXOODQGÕ÷Õ�YH�PL]DFÕ�GROD\LVL\OH�GH÷LO��]DUXUHW�GROD\LVL\OH�IDWLK�
ROGX÷X�]DPDQ�ND]DQDELOLU��&HUUDKODU�LoLQ�GXUXP�QH�LVH�NDKUDPDQODU�LoLQ�GH�|\OHGLU��&HUUDKODU�EDUEDUFD�
DPHOL\DWODUÕ\OD�LQVDQODUÕ�PHYFXW�ELU�WHKOLNHGHQ�NXUWDUÕQFD�VD\ÕOÕUDU��DPD�PHVOHNOHULQL�N|W�\H�NXOODQDUDN�
LKWL\Do�\RNNHQ�YH�VÕUI�K�QHUOHULQL�WDNGLU�HWWLUPHN�LoLQ�DPHOL\DW�\DSDUODUVD�QHIUHW�HGLOLUOHU�
.LúLOHU�KLoELU�]DPDQ�\DOQÕ]�NHQGL�oÕNDUODUÕQÕ�G�ú�QPHPHOLGLUOHU��+HUNHV�E|\OH�G�ú�QVH\GL��WRSOXP�GL\H�
ELU�úH\�RODPD]GÕ���o�QN��NDPX�PHQIDDWL�LoLQ�|]HO�PHQIDDWOHUGDQ�YD]JHoLOHFHN�\HUGH��NDPX�PHQIDDWL�|]HO�
oÕNDUODUD�IHGD�HGLOLUGL��+D\DWÕQ�WDWOÕOÕ÷Õ��WRSOXPXQ�GD�PXWOXOX÷X�RODQ�R�J�]HOLP�DKHQJH�\DUGÕP�HWPHPHN�
YH�DQFDN�EDúNDODUÕQD�KL]PHW�HGLS�RQODUÕ�PLQQHWH�ER÷DUDN�E�\�N�ROPDPDN�LoLQ�QH�VHEHS�YDU"�.HQGLPL]H�
\DSÕOGÕ÷ÕQÕ�LVWHPHGL÷LPL]�ELUúH\L�EDúNDODUÕQD�\DSPDPDPÕ]�JHUHNWL÷LQL�KLo�KDWÕUGDQ�oÕNDUPDPDOÕ\Õ]��EX�GD�
EDúNDODUÕQÕQ�]HQJLQO�L÷LQH�HO�DWPDPDPÕ]��NHQGL�KDOLPL]GHQ�KRúQXW�ROPDPÕ]�úHNOLQGH�JHUoHNOHúHELOLU´��
+DWD\��D�J�H���V��������



���

%X�LVH�N�OOv�GH÷LOGLU�YH�PXVDQQLILQ�LVWLOk�KXV�VXQX�EH\DQGD�YkNLµ�RODQ�KDWDVÕ

RO�DVUGD�XPXPHQ�E|\OH�FkUL�ROGX\VD�H÷HUoL�DYI�ROXQVXQ�OkNLQ�KXV�V�Õ�PHUN�PGD�EH\DQ�

H\OHGL÷L�KDEkVHW�YH�PHOkQHW�NHQG�\H�PDKV�VDGÕU��=LUD�P�FHGGHGHQ�WHPHOO�N�ROXQDQ�

PHPkOLNLQ�KÕI]�X�KÕUkVHWL�Lo�Q�WDKULU�H\OHGL÷L�WDUvNOHUGHQ�úHQv�ELU�WDUvN�\RNGXU��ù|\OH�NL�

JHUH÷L�JLEL�WHHPP�O�YH�WHFHVV�V�ROXQGXNGD�PDK]�Õ�KDWD�YH�ILNU�L�IkVLG�ROGX÷X�]kKLU�YH�

kúLNkU�ROXU��

H]�&�POH�ELU�KkNLP�PDOLN�ROGX÷X�PHPkOLNLQ�VDKLE�L�HYYHOLQL�HYODG�X�DKIkGÕ\OD�

NDWO�X�LµGDP�H\OHPHN�KXV�VXGXU��%X�PLVLOO��GHKúHW�YHULFL�NHOkPGDQ�QHIUHW�HWPHPHN�QLFH�

P�PN�QG�U�NL�WDPDP�EX�WDNULEL\OH�PXVDQQLI�NDYkµLG�L�LQVDQL\HW���kGHPL\HWL�PDKY�X�

LEWDOH�LNGkP�YH�HEYkE�Õ�VH\\LkW�YH�PHNUXKkWÕ�IHWK�HWPH÷L�LOWL]kPGÕU��=LUD�ELU�KkNLP�L�

E�¶O�KHYHVLQ�PDOLN�ROGX÷X�PHPkOLNLQ�VDKLE�L �HYYHO LQL �NDW O �� � L µGDPD�ELU�YHFKLOH�

VDODKL\HWL�\RNGXU�YH�EXQGDQ�PkµGk�EX�NDWO�L�P�VWHNUHKL�SH\Gk�HGHQ�KkNLP�L�IL¶O�KDNvND�

NHQG�Q�Q�GDKL�KHOkNLQH�YH�KDUDEL\\HWLQH�VDµ\�HGHU��=LUD�FkL]GLU�NL�RQGDQ�DNYk�ELU�

KkNLP�L�E�¶O�KHYHV�]XKXU�YH�DPHOLQH�J|UH�P�NkIkW�HG�E�PHPkOLNL�\HG�L�WHJDOO�E�QGHQ�

DK]�YH�NHQG�V�Q��LKOkN�YH�LµGDPD�VDµ\HGH�YH�PXVDQQLILQ�DVUÕQGD�GDKL�EX�NHOkPÕ�

PXVDGGÕN�QLFH�YHNk\Lµ�EXOXQPXúGXU� �0HVHOk�$OWÕQFÕ�$OHNVDQ�>$OHNVDQGUH@�QDP�

3DSDQÕQ�HI'âl�L�]HPvPHVL�VHEHEL\OH�5LP�3DSDOÕ÷ÕQGDQ�D]OL�HVQkVÕQGD�PHQI�U�Õ�NXO�E�Õ�

HQkP�RODQ�&HVVDU�%RUFL\D�QDP�>��@�YHOHG�¶]�]LQkVÕ QkVÕ�PXNDGGHPD�I�]XOkQH�YH�

P�WHJDOOLEkQH�DK]�H\OHGL÷L�PHPkOLNL�\HG�L�WDVDOOXWXQGDQ�LVWLUGkG�ROXQXE�NHQG�V��GDKL�

NHPkO�L�KDNDUHW�LOH�LIQk�YH�L'dam olundu. Ve Milan ülkesine istilâ eden *DO\DV ,VIRUV�

QkP�NLPHVQH\L�NLOLVD�LoLQGH�LNHQ�Qk�JkK��]HULQH�K�FXP�HG�E�NDWO�H\OHGLOHU�YH�

P�WHJDOOLE�YH�VDKLE�L�KXU�F�RODQ�/RXLVH�,VIRUV�QkP�NLPHVQH�)UDQoH�PHPOHNHWLQGH�]LNU�

ROXQDQ�HIµDO�L�úHQL'asÕo�Q�WLPXUGDQ�PDVQ�µ��NDIHV�LoLQGH�PDKEXVHQ�UXK�Õ�KDEvVLQL�WHVOLP�

HWWL� 9H�øQJLOWHUH¶GH�YkNLµ�øEXUJ�YH�/DQNDVWUR�KkNLPOHUL�QHYEHWOH�ELUELUOHULQH�K�FXP�YH�

LVWLOkODUÕQGDQ�DNÕEHW�¶O�HPU�LNLVL�GDKL�KDUDE�YH�PX]PDKLOO�ROGXODU��9H�5�P�ND\VHUOHUL�

KHU�ELUL�kKDUÕQD�K�FXP�YH�PXWWDVÕODQ�PXNDWHOH�HWPHOHUL\OH�kKLU �L�NkU�GHYOHW�L�LVOkPL\\H�

IXUVDW�EXOXE�PH]E�UkQ�ND\VHUOHUL�WHGPvU�X�KDUDE�YH�GHYOHW�L�5XPL\\H\L�LVWLVKkE�HWWLOHU�

9H�EXQODUD�P�úkELK�QLFH�YkNÕkW�Õ�S�U�µLEHUGHQ�KHUNHVLQ�P�NkIkWÕ��FLQV�L�DPHOLQGHQ�

ROGX÷X�]kKLU�ROXU�



���

9H�EX�]DPDQ�Õ�DGDOHW�QLúkQGD�EX�PLVLOO��IHWUHW�YH�LQNÕODEÕQ�NÕOOHWLQH�VHEHE�LOP�L�

kGkE�X�DKOkN�kOHPH�P�QWHúLU�ROXE�FHPvµ�QHYµ�L�EHQv�DGHP�J�]HO�KDONODUD�KHYHV�HG�E�

KDú�QHW�YH�P�NkEHUH\L�ELU�PLNWDU�KLOP���P�Ok\HPHWH�WHEGvO�HWPHOHULGLU��9kNÕ'an bu 

KXV�VGD�\DQL�WDµOvP�L�LOP�L�DGkE�YH�WHIKvP�L�IHQQ�L�DKOkN�Õ�KDPLGH�LOH�PHPkOLN�L�

$YUXSD¶\Õ�PDµP�U�HGHQ�HUEkE�Õ�IH]kLO�YH�PD¶DULILQ�PHPQXQ�Õ�OXWI�X�NHUHPOHUL\L]�����

$PPD�PXVDQQLILQ�WHGEvU�L�VkQLVL�NL�P�VWHYOvQLQ�]DEW�H\OHGL÷L�PHPkOLNGH�NDUDU�

YH�LNDPHW�HWPHVL�KXV�VXGXU�IL¶O�YkNLµ�EX�WHGEvUGH�JDGU�X�]XOP�>��@�ROPDGÕ÷ÕQGDQ�EDúND�

EDµ]Õ�PHYkGGD�QD]DUDQ�PHQIDDWL�GDKL�PHOK�]GXU��/kNLQ�HNVHU�KkNLPOHU�PHPkOLNOHULQLQ�

YDVDWÕQGD�LNkPHW�H\OHPHOHUL\OH�IL¶O�YkNLµ�EXOXQGX÷X�PHUNH]�L�PHPOHNHWWHQ�KDUHNHW�YH�

P�IDUDNDW�YH�kKDU�PHPOHNHWWH�LNDPHW�H\OHVHOHU�V�NNkQÕ�UHQFLGH�YH�PX]WDULE�ROPDPDN�

P�PN�Q�GH÷LOGLU��=LUD�KkNLP�Y�FXG�Õ�P�ON�Q�UXKX�PHVDEHVLQGH�ROPD÷OD�RO�P�ON�NDOÕE�

L�Ev�UXKD�EHQ]H\�E�F�]v�WHJD\\�U�VHEHEL\OH�IHVkG�JvU�YH�KDOHO�SH]vU�ROPDN�PXNDUUHUGLU�

7HGEvU�L�VkOLVL�NL�³P�FHGGHGHQ�PDOLN�ROXQDQ�PHPkOLNLQ�LVWLKNkPÕ�Lo�Q�EDµ]Õ�

PDKDOOHUGH�HPLQ�kGHPOHU�LVNkQ�YH�WDYWvQ�ROXQPDNWÕU´�����PXVDQQLI�EX�KXV�VGD�5RPD�

GHYOHWLQLQ�KDUHNkW�YH�HIµkOLQL�PHVQHG�LWWLKk]�HGHU��/kNLQ�P�OkKD]DVÕQGD�QRNVDQ�YDU��=LUD�

5RPD�GHYOHWL�H÷HUoL�P�FHGGHGHQ�PDOLN�ROGX÷X�PHPkOLNLQ�KkULFLQGH�YH�GkKLOLQGH�HPLQ�

kGHPOHU�LVNkQ�HWWL�DPPD�PXKDID]DVÕo�Q�DVNHU�GDKL�WD\LQ�YH�EDµ]Õ�GHYOHWOHUL�NHQG�\H�

PXµvQ�HWPHVH\GL�PHPkOLN�L�FHGvGHQLQ�]DEW�X�KÕI]Õ�P�PN�Q�ROPD]�LGL��0DµD�Kk]k�

PH]E�U�5RPD�GHYOHWL�]L\DGHVL\OH�ú|KUHW���úDQ�EXOGX÷X�HVQDGD�U�\�Õ�]HPLQL�KDUDE�HGHQ�

KDUDPLOHULQ�kNÕO�HULQGHQ�ROXE�JDGUHQ�YH�]XOPHQ�LVWLOk�H\OHGL÷L�PHPkOLNL�KÕI]�Lo�Q�

kNÕOkQH�KDUHNHW�HWPLú�LNHQ�kNÕEHW�¶O�HPU�FHEEDU�YH�]DOLP�RODQODUÕQ�QHWLFH�L�KkOL�RODQ�

]HYkOH�UHVvGH�YH�GHYOHWL�GDKL�P�QNDUÕ]D�ROGX��

+kVÕO�¶O�NH O kP�PXVDQQLI LQ �EX��o�QF�� WHGEvUGH � WDµ O vP�H\OHGL÷L� LVNkQ�

PDGGHVLQLQ�PD]DUUDW�YH�PHQIDDWL�KDNLNDWL��]UH�P�OkKD]D�ROXQVD�HYYHOHQ�ELU�KkNLPLQ�

P�FHGGGHGHQ�PDOLN�ROGX÷X �D UD] LGH �HPQL\H W � W DKV L O L � L o�Q �NHQG� � µD W vN �R ODQ �

PHPOHNHWLQGHQ�QDNO���LVNkQ�H\OHGL÷L�kGHPOHU�\D�PDµP�U�X�kEkGkQ�\DKXG�>��@�IDNvU���

Qk�W�YkQGÕU��(÷HU�PDµP�U�YH�kEkGkQ�LVHOHU�QDNLOOHUL�VHEHEL\OH�YDWDQ�Õ�NDGvPOHUL�RODQ�

����øWDOLN�RODUDN�GL]LOHQ�NÕVÕP�RULMLQDO�PHWLQGH�\RNWXU��0�WHUFLP�EX�E|O�P��\D�EDúND�ELU�E|O�PGHQ�
VHKYHQ��\D�GD�PHWQL�WDPDPODPDN�Jk\HVL\OH�\D]PÕúWÕU��
����0HWLQGH�EHOLUWLOPHPLú�ROPDNOD�ELUOLWH�WÕUQDN�LoLQH�DOGÕ÷ÕPÕ]�NÕVÕP�0DFKLDYHOOL¶H�DLWWLU��øQJLOL]FH�
PHWLQGH�EX�úHNLOGHGLU��



���

PHPOHNHW�YvUDQ�YH�QL]kPÕ�SHULúkQ�ROXU��9H�H÷HU�IDNvU���Qk�W�YkQ�LVHOHU�P�ON�L�FHGvGLQ�

PXKDID]DVÕ�P�úNLO�ROXE�KHPkQ�RO�PDN�OH�EvokUHOHUH�JDGU�Õ�PDK]�ROPXú�ROXU��øPGL�EX�

LNL�VXUHWWH�GDKL�QDNO���LVNkQÕQ�NXEK�X�PD]DUUDWÕQGDQ�JD\UÕ�ELU�OXWI�X�PHQIDDWL�

ROPDGÕ÷ÕQGD�ú�EKH�\RNGXU��%X�NH\IL\HW�PDµO�P���ROGXNGD�o�Q�NL�ELU�PHPOHNHW�L�FHGvGH�

NDE]D�L�WDVDUUXID�JLUH��KÕI]�X�KÕUDVHWLo�Q�Ok]ÕP�RODQ�EXGXU�NL�RO�P�ON�L�FHGvGLQ�

V�NNkQÕQD�LWkOH�L�GHVW�L�WDµDGGv�YH�WHFDY�]�HWPH\�E�YD]µ�X�WD\LQ�ROXQDQ�DVNHU�GDKL�

KHUKDOGH�P�UHWWHE�YH�PXQWD]DP�YH�PXWvµ�YH�P�QNkG�ROXE�KLoELU�NLPHVQH�NHQG�OHUGHQ�

k]�UGH�YH�UHQFvGH�ROPD]��$VNHU�ROPDN�Ok]ÕPGÕU�YH�EX�WHGEvU�H÷HUoL�F�POH�WHGEvUGHQ�

J�]HO�J|U�Q�U��OkNLQ�EX�WHGEvU�L�GLO�SH]vU�PXVDQQLILQ�DVUÕQGD�PDµO�P�GH÷LO�LGL��=LUD�RO�

]DPDQ�KkNLPOHULQ�DVNHUL�PXYD]]DI�YH�P�UHWWHE�ROPD\XE�JDVE�X�JkUHW�LOH�WDµD\\�ú�HGHU�

KDUkPL�YH�VHUVHUL�PDN�OHVL�ROXE�PXKDID]D�L�PHPkOLN�Lo�Q�DOH¶G�GHYDP�VHIHU���KD]HUGH�

ED\UDN�DOWÕQGD�DVNHU�YH�WHUWLE�L�RUWD�YH�RGD�YH�YD]LIH�YH�\HYPL\\H�YH�XO�IH�YH�G�úPDQD�

PXNDYHPHW�YH�PHPkOLNL�VÕ\kQHW�Lo�Q�YD]µ�ROXQDQ�QLFH�NDYkµLG�YH�NDYkQvQ�L�KDUEL\H�YH�

JD\U�Õ�KDUEL\H�QH\H�GHUOHU�ELOPH]OHU�LGL�

0XVDQQLILQ�WHGEvU�L�UkELµ�NL�³HWUDIGD�RODQ�]kµvI�GHYOHWOHU�EH\QOHULQH�QLIkN�X�

úLNkN�EÕUD÷XE�EX�WDNUvE�LOH�NLPLQLQ�NXYYHWLQH�]DDI�JHW�U�E�YH�NLPLVLQL�WDUDIÕQD�FHOE�HG�E�

NXYYHWOHULQLQ�]L\DGH�ROPDVÕQD�UXKVDW�YHUPHPHN�KXV�VXGXU´��>��@�7DPDP�EX�YD]µ�X�

KDUHNHW�]DOLP�YH�FHEEDU�KkNLPOHUH�PDKV�V�ROPD÷OD�PH]P�P�YH�PHGK�OG�U��7HGEvU�L�

PDNEXO�ROGXU�NL�ELU�KkNLP�G�YHO�L�PH]E�UH�EH\QLQGH�]XKXU�HGHQ�P�Qk]DµkWÕ�GRVWkQH�

GHIµX�ÕVODK�]DW�¶O�EH\QH�WDYDVVXW�YH�ELULVLQH�WDUDIJvU�ROPDNVÕ]ÕQ�NHPkO�L�KDNNDQL\HW�LOH�

FHPvµVLQL�VÕ\kQHW�YH�LQVDI�X�DGDOHW�L]KkU�LOH�KDWWD�EX�WDNULE�F�POHVLQL�KkPL�ROXS�NHQG�\H�

PH\O���PDKDEEHWOHULQL�FH]E�HGH��

7HGEvU�L�KkPLV�NL�³ELU�kKDU�GHYOHWLQ�NXYYHWL�]L\DGH�ROPDVÕQD�UXKVDW�YHUPHPHN�

KXV�VXGXU´��9kNÕµD�EX�WHGEvU�VDKLK�YH�J�]HO�WHGEvUGLU��=LUD�kKDU�GHYOHWH�NHVE�L�NXYYHW�YH�

NXGUHW�HWWLUHQ�KkNLPLQ�DNÕEHW�¶O�HPU�]HYDOH�UHVvGH�ROGX÷X�YDNWLPL]GH�]XKXU�HGHQ�

YHNk\LµGHQ�P�FHUHEELPL]GLU����

�1HWLFH�L�NHOkP�FHPvµ�QkV�LQGLQGH�FHEEDU�YH�P�WHJDOOLE�RODQODU�KLo�ELU�YHFKLOH�

PHGK���VHQk\D�LVWLKNDNÕ�ROPD\XE�GHYDP��]UH�LVWLOk�YH�WHJDOO�E�YH�LµGDP�YH�LKOkN�L�

����%XUDGD�YHULOHQ�|UQHNOHU�PHWLQGH�HNVLNWLU��³%LUL�;,,���&KDUOHV�6WDQLVODV¶Õ�3RORQ\D�WDKWÕQD�RWXUWPDVÕ�YH�
GL÷HUL�GDKD�\DNÕQGÕU´��%N]��ø0��V������+DWD\��D�J�H���V�������



���

Q�IXV�F�POH�LQGLQGH�PHQI�UGXU��9H�GDKL�]DOLP�RODQ�KkNLP�NDE]D�L�WDVDUUXIXQD�DOGÕ÷Õ�

kGHPOHULQ�NXO�EXQX�FH]E�HWPHN�GH÷LO�EHONL�JDGU�X�]XOP��VHEHEL\OH�EL¶O�N�OOL\H�

NHQGLVLQGHQ�WHQIvU�HGHU��=LUD�ILLO�L�P�VWHNUHKLQ�KHU�QH�EDKkQH�LOH�ROXUVD�ROVXQ�FHYD]�YH�

WH\LGL�P�PN�Q�ROPD\XE�PX¶DUD]D�HGHQ�NLPHVQHOHU�0XVDQQLI�JLEL�KDOW�Õ�NHOkP�HGHUOHU��

3HV�NXYYHW�L�DNO�X�ILNULQL]L�QkVÕQ�PHQIDDWLQGHQ�JD\UÕ�XPXUD�VDUI�HWPHN�NHQGL�QHIVLPL]L�

VÕ\kQHW�LoLQ�\HGLPL]H�YHULOHQ�VH\I�LOH�NHQGLPL]L�PHFU�K�HWPHN�JLELGLU�



���

)$6/�,�5Æ%øµ��9(&+�ø�08+$)$=$�ø�'(9/(7�%(<$1,1'$',5���

0�FHGGHGHQ�]DEW�ROXQDQ�PHPkOLNLQ�PXKDID]DVÕQGD�QLFH�µXVUHW�YH�VXµ�EHW�

GHUNkU�LNHQ�øVNHQGHU�L�5XPv�D]�P�GGHW�LoLQGH�>��@�$V\D�PHPkOLNLQL�NDE]D�L�WDVDUUXIXQD�

LGKkO�HG�E�oRN�]DPDQ�P�U�U�HWPH\�E�øVNHQGHU�GkU�Õ�EHND\D�LQWLNkO�HWWLNWHQ�VRQUD�

YHOLDKGODUÕ�WDVDUUXI�Õ�PHPkOLN�KXV�VXQGD�ELUELUOHULQH�RODQ�KDVHGH�ELQDHQ�EH\QOHULQGH�

]XKXU�HGHQ�P�Qk]DµDWWDQ�JD\UÕ�ELU�W�UO��PLKQHW���PHúDNNDWH�P�EWHOD�ROPDGÕODU�YH�EX�

QL]kµ�YH�DGHP�L�LWWLIDNODUÕQGDQ�QkúL�PH]N�U�$V\D¶QÕQ�KDONÕ�GDLUH�L�LWDDWWHQ�KXU�F�YH�

KkNLPOHULQH�LV\kQ�HWPHN�LNWL]D�HGHU�LNHQ�\LQH�PHUNH]�L�LWDDW�YH�LQNÕ\DGGD�EHU�NDUDU�

ROGXNODUÕ�LVWL÷UkE�ROXQXUVD�FHYDE�YH�EH\DQ�HGHULP�NL�WDULKL�PD]EXW�RODQ�K�N�PHWOHUL�

J|UG�N�NL�LNL�YHFK�LOH�]DEW�X�LGDUH�ROXQXU��

9HFK�L�HYYHO��+�N�PHW�ELU�KkNLP�L�P�VWDNLO�LOH�LGDUH�ROXQXU�NL�RO�KkNLP FHPvµ�

UH¶\LQGH�IDLO�L�PXKWDU�ROXE�ULFkOLQGHQ�PXUDG�H\OHGL÷LQL�KHU�YHFKLOH�LVWLKGDPD�NkGLU�ROD��

9HFK�L�VkQL��'HYOHW�ELU�KkNLP�L�JD\U�Õ�P�VWDNLO�LOH�LGDUH�ROXQXU�NL�RO�KkNLP�UH¶\LQGH�

IkµLO�L�PXKWDU�YH�PXUDG�H\OHGL÷L�ULFkOL�LVWLKGDPD�NkGLU�ROPD\XE�EHONL�H]�NDGvP�XP�U�Õ�

P�ONH�P�GDKDOH\H�VDODKL\\HWL�RODQ�ULFkOL�LVWLKGDPD�PHFEXU�ROD��øPGL�EX�PLVLOO��

UH¶\LQGH�P�VWDNLO�ROPD\DQ�KkNLPLQ�ULFkO���NLEkUÕ�GHU�Q�Õ�P�ONGH�EDúND�EDúND�HPOkN�YH�

UHµk\D�VDKLEL�ROXE�UHµk\DQÕQ�EL¶WWDEµ�PDKDEEHW�YH�LWDDWOHUL�DQFDN�PH]E�U�ULFkOOHUH�

P�QKDVÕU�ROPD÷OD�KkNLP�L�PHUN�PXQ�NXYYHWL�NDOvO�ROXU��/kNLQ�KkNLP�L�P�VWDNLOLQ�

NXYYHW�YH�NXGUHWL�NHVvUGLU��=LUD�PHPOHNHWLQGH�FHPvµ�DUD]LQLQ�VDKLEL�ROXE�UHµk\k�YH�

V�NNkQÕ�RQGDQ�JD\UÕVÕQÕ��]HUOHULQH�KkNLP�ELOPH]OHU��>��@�9H�H÷HU�ULFkOGHQ�ELULVLQH�LWDDW�

HGHUOHU�LVH�ELU�PDKDEEHW�L�PDKV�VD�Lo�Q�ROPD\XE�DQFDN�KkNLP�L�PH]E�UD�L�LWLEDUHQ�YH�

WDUDIÕQGDQ�LVWLKGDP�ROXQGX÷XQD�ELQDHQGLU��

%X�YDVI�ROXQDQ�K�N�PHWH\Q�L�P�WHIkYLWH\Q�GHYOHW�L�øVOkPL\H����YH�)UDQoH�

GHYOHWLQGH�]DKLUGLU��'HYOHW�L�øVOkPL\H�ELU�SDGLúDK�Õ�P�VWDNLOLQ�\HG�L�WDVDUUXIXQGD�ROXE�

PHFP��Õ � NLEkU �X�V ÕJkU �HVLU L�YH � IH UPDQ�EHU�L � L WDDWL �ROPD÷OD�K�N�PHWLQGH�YkNLµ�

H\DOHWOHULQ����XPXUXQX�LGDUH�YH�U�¶\HW�Lo�Q�P�QkVLE�J|UG�÷��ULFkOL�QDVE���WD\LQ�YH�

����%X�E|O�P�EDúOÕ÷Õ�RULMLQDOLQGHQ�IDNOÕGÕU��2ULMLQDOLQLQ�³øVNHQGHU¶LQ�LúJDO�HWWL÷L�'DUD¶QÕQ�NUDOOÕ÷Õ�QHGHQ�
øVNHQGHU¶LQ�|O�P�QGHQ�VRQUD�\HULQH�JHoHQOHUH�EDúNDOGÕUPDGÕ´�RODFDNWÕU��%N]��*�YHQo��D�J�H���V������3��V��
���
����2ULMLQDO�PHWLQGH�³GHYOHW�L�øVOkPL\H´�\HULQH�7XUN�NXOODQÕOPDNWDGÕU��%N]��3��V�����
����0DFKLDYHOOL�HVHULQGH�\XNDUÕGD�H\DOHW�RODUDN�oHYLULOHQ�NHOLPH�LoLQ�³VDQFDN´�LIDGHVLQL�NXOODQPÕúWÕU��%N]��
3��V������*�YHQo��D�J�H��V�����
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LVWHPHGL÷LQL�D]O�HGHU��/kNLQ�)UDQoHQLQ�NXUk�YH�UHµk\D�YH�LWLEDU�VDKLEL��NXYYHWL�YkILU��

KkQHGDQ�NLEkUÕ�ROPD÷OD�NUDOÕ�RODQ�NLPHVQH�P�VDGHIH�HWPHNVL]LQ�PH]E�UODUÕQ�P�GDKDOH�

YH�WDVDOOXWODUÕQÕ�PHQµ���GHIµ�HWPHN�P�PN�Q�GH÷LOGLU��

øPGL�EX�LNL�QHYµ�K�N�PHW�NHPk�\HQED÷v�WHFHVV�V�ROXQGXNGD�PDµO�P�ROXU�NL�ELU�

GHYOHW�GHYOHW�L�øVOkPL\H\H�LVWLOk�LOH�PHPkOLNLQL�\HG�L�WDVDUUXIXQD�LGKkO�HWPHN�KD\OL�

P�úNLOGLU��$PPD�]DIHU�\kE�ROXUVD�]DEW�X�PXKDID]DVÕ�kVkQGÕU� 9H�LVWLOk�KXV�VXQGD�RODQ�

µXVUHW�EXQGDQ�LNWL]k�HGHU NL�GHYOHW�L�øVOkPL\\H�ULFkOL�WDUDIODUÕQGDQ�LVWLOk�HWPHN�NDVGÕQGD�

RODQ�ELU�kKDU�GHYOHWL�WDKUvN�YH�GD¶YHW�P�PN�Q�ROPD\XE�ULFkO�L�GHYOHW�L�øVOkPL\\H\H�J|UH�

LV\kQ�YH�EX�WDNUvE�LOH�WDUvN�L�LVWLPOkN�kVkQ�ROPDN�HPU�L�EDµvGGLU��=LUD�VDKLE�L�VDOWDQDWÕQ�

DEG�L�PHPO�N�YH�oHUk÷�Õ�PDKV�VODUÕ�ROPDODUÕQGDQ�QkúL�WDPDµD�G�ú�UPHNOH�\DKXG�kKDU�

YHFKLOH�LIVkG�X�LGOkO�ROXQPDODUÕ�HPU�L�P�úNLOGLU��0�PN�Q�ROGX÷X�VXUHWWH�GDKL�EkOkGD�

PHVW�U�RODQ�VHEHEOHU�PXNWH]kVÕQFD�>��@ � ULFkO�L�GHYOHW�L�øVOkPL\H\L�FHOE���FH]E�YH�

NHQG�OHUH�WkEL�HWPH÷H�NXGUHWOHUL�ROPDGÕ÷ÕQGDQ�QkúL�ELU�YHFKOH�P�ILG�YH�QkILµ�GH÷LGLU��

%LQDHQDOH\K�GHYOHW�L�øVOkPL\\HQLQ�GHIµ�L�G�úPDQ�KXV�VXQGD�LWWLIDN�YH�LWWLKDGÕ�

kúLNkU�YH�ULFkOLQL�GDKL�WDKUvN�HWPHN�G�úYkU�ROPD÷OD�LVWLOk�NDVGÕQGD�RODQ�GHYOHW�DQFDN�

NHQG��NXYYHW�YH�NXGUHWLQH�LVWLQDG�HWPHN�LNWL]D�HGHU��$PPD�H÷HU�ELU�NHUUH�GHYOHW�L�

øVOkPL\\H��]HULQH�JDOLE�ROXE�WHNUDU�DVNHU�WHGDU�N�HG�E�PXNDYHPHWH�PHFDOL�NDOPD\DFDN�

U�WEHOHUGH�P�QKH]LP�HGHUVH�LµGDP�YH�LKOkNL�Ok]ÕP�RODQ�VDKLE�L�VDOWDQDWÕQ�DKOkI�YH�

YDULVOHULQGHQ�JD\UÕVÕQGDQ�KDYI�X�YHVYHVH�NDOPD]��=LUD�ULFkO�L�VkLUHQLQ�QkV�EH\QLQGH�

LWLEDUÕ�ROPD\XE�P�VWHYOLQLQ�JDOHEHVLQGHQ�HYYHO�NHQG�OHUGHQ�KL]PHW�YH�PHQIDDW��PPLG�

ROPDGÕ÷Õ�JLEL�JDOHEHGHQ�VRQUD�GDKL�]L\DQ�YH�]DUDUODUÕ�P�OkKD]D�ROXQPD]��

9H�)UDQoHQLQ�YH�RQD�P�PkVLO�RODQ�K�N�PHWOHULQ�GH�WDPDP�DNVL�YkNL�ROPD÷OD�

EX�PLVLOO��PHPOHNHWLQ�LVWLOkVÕQÕ�PXUDG�HGHQ�KkNLP�RO�PHPOHNHWLQ�ULFkOLQGHQ�P�QIDµLO�

YH\DKXG�]DWÕQGD�P�IVLG�YH�PXKDUULN�RODQ�NLPHVQHOHUL�WDUDIÕQD�FH]E���FHOE���LPkOH�

WDUvNL\OH�PHPOHNHW�L�PH]E�UH\L�NDE]D�L�WDVDUUXIXQD�LGKkO�H\OHPHN�kVkQGÕU��=LUD�EX�

PLVLOO��ULFkO�L�VDKLE�L�NXGUHW���PHFDO�EkOkGD�WDKULU�ROXQDQ�VHEHE�YH�LOOHWGHQ�QkúL�WDUvN�L�

GXKXOH�GHOLO�YH�UHKEHU�YH�RO�PHPOHNHWLQ�IHWK���WHVKvULQH�VXK�OHW�KkVÕO�HWPHN�HOOHULQGHQ

JHOLU��$PPD�EDµGH¶O�IHWK�]DEW�X�PXKDID]D>\D@�PkQLµ�L�NDYLµ�ROPDODUÕ\OD�\DOQÕ]�KkNLP�L�

HYYHOLQ�>��@�DKOkI�YH�YDULVOHULQL�LµGDP�YH�LKOkN�HWPHN�NLID\HW�HWPH\�E�ULFkO�L�PH]E�UkQ�

GDKL�\D�JHUH÷L�JLEL�WDW\vE�YH�LNUDP�YH\DKXG�N�OOL\HW�LOH�NDWO�X�LµGDP�ROXQPDN�LNWL]k�



���

HGHU��9H LOOD�IXUVDW�EXOGXNODUÕQGD�LV\kQ�HG�E�PHPOHNHWLQ�P�VWHYOL�HOLQGHQ�VHULµDQ�]k\Lµ�

ROPDVÕQD�VHEHE�ROPDODUÕ�HPU�L�PXNDUUHUGLU��

øPGL�øVNHQGHU¶LQ�]DEW�X�LVWLOk�H\OHGL÷L�$V\D¶GD�YkNLµ�'kUk�GHYOHWL�GHYOHW�L�

øVOkPL\\H�JLEL�ROXE�PH]E�U�øVNHQGHU�'DUD�LOH�PXNDWHOH�YH��]HULQH�JDOHEH�HG�E�'kUk¶QÕQ�

DVNHUL�P�QKH]LP�YH�NHQG�VL�P�QµDGLP�ROGXNGD�PHPkOLNLQL�EXQGDQ�DNGHP�WDIVLO�ROXQDQ�

VHEHEOHU�PXNWH]kVÕQFD�LOH¶O�YHIDW�NHPkO�L�HPQL\\HW�X�UDKDW�LOH�]DEW�X�KÕUkVHW�H\OHGL��9H�

H÷HU�øVNHQGHU¶LQ�KXOHIk�YH�YHOLDKWODUÕ�P�WWHILN�YH�P�WWHKLG�ROVD�LGLOHU�VXK�OHW�LOH�\LQH�

WDVDUUXI�YH�PXKDID]D�HGHUOHU�LGL��=LUD�EH\QOHULQGH�RODQ�úLNDN�X�QLIkN PXNWH]kVÕQFD�

]XKXUD�JHOHQ�ILWQH�YH�QL]k'dan memâlik�L�PH]E�UHGH�NDWµDQ�ELU�LKWLODO�]XKXU�HWPHGL��

/kNLQ�)UDQoH�GHYOHWLQH�P�úDELK�RODQ�GHYOHWOHUL�HPQL\\HW�YH�UDKDW�LOH�KÕI]�X�

KÕUkVHW�HWPHN�HPU�L�PXKDOGLU�YH�EX�KXV�VD�úDKLG�YH�GHOLOLP�øVSDQ\D�YH�)UDQoH�YH�

PHPkOLN�L�5XPL\\HQLQ�5RPD�'HYOHWL¶QLQ�DOH\KLQH�RODQ�LV\kQODUÕGÕU�NL�FHPvµVL�

PHPkOLN�L�PH]E�UHGH�EXOXQDQ�HPOkN�YH�UHµk\k�VDKLEL�NLEkUÕQ�NHVUHWLQGHQ�QHú¶HW�H\OHGL�

YH�EX�PLVLOO��N�o�N�KkNLPOHU�PHVDEHVLQGH�RODQ�ULFkO�YH�NLEkU�PHYFXG�ROGXNoD�5RPD�

GHYOHWL�GDLPD�P�úHYYHú�ROXE�NXYYHW�L�NkKLUH LOH�WHGULFv PH]E�UODUÕ�GHIµ�X�L]kOH�>��@�

HG�E�WDVDOOXWODUÕQÕ�GHIµ�HWWLNWHQ�VRQUD�VDELW�YH�P�VWHNDUU�ROGX��

1HWLFH�L�NHOkP�EX�F�POH\H�GLNNDW�ROXQGXNGD�JHUHN�øVNHQGHU¶LQ�'kUk�\HGLQGHQ�

DK]�X�LQWL]kµ�H\OHGL÷L�$V\D�PHPkOLNLQL�VXK�OHW�LOH�PXKDID]DVÕ�LVWL÷UkE�YH�JHUHN�

JD\UODUÕQ����PHPkOLN�L�VkLUH\L�VXµ�EHW�LOH�KÕI]�X�KÕUkVHW�HWWLNOHUL�LVWLµFkE�ROXQPD\XE�

PDµO�P�ROXU�NL�EX�VXK�OHW�YH�µXVUHWKkNLP�YH�P�VWHYOvQLQ�NXYYHW�YH�NXGUHWOHULQLQ�NHVUHW�

YH�NÕOOHWLQGHQ�QHú¶HW�HWPH\�E�EHONL�LVWLOk�ROXQDQ�PHPkOLN�NH\IL\HWLQGHQ�YH�K�N�PHW�L�

PXKWHOLIHVLQGHQ�LNWL]D�HGHU�

&HYDE�Õ�0�PH\\L]�

0LOOHWOHULQ�PHúUHE���WDELDWODUÕQÕ�NHPk�KXYH�KDNNDKD�WHIHKK�P�YH�WHP\v]�Lo�Q�

ELUELUOHULQH�WDWELN�YH�PXNDEHOH�HWPHN�LNWL]D�HG�E�0XVDQQLI�EX�EkEGD�HKO�L�øVOkPÕ�

)UDQoHO�\H�WDWELN�HGHU�NL�DKOkN�YH�kGkW�YH�HINkU�YH�P�ODKD]kWGD WDPDP�ELUELUOHULQH�

PXJD\LU�YH�PXKDOLIGLUOHU�

����%XUDGD�RULMLQDO�PHWLQGH�³3LUXV´�|UQH÷L�]LNUHGLOPLúWLU��%N]��3��V������*�YHQo����D�J�H��V�����
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�3HV�GHYOHW�L�øVOkPL\\H�PHPkOLNLQLQ�VX ' ûbe t  i le  WHVKvU�ROXQXE�VXK�OHWOH�

PXKDID]D�ROXQPDVÕQÕQ�VHEHEOHULQL�WHFHVV�V�HG�E�%DµGHKX�)UDQoH�PHPOHNHWLQLQ�ELOk�

WDµELQ�YHOk�PHúDNNDWLQ�LVWLµOk�YH�WHVKvU�ROXQGX÷XQXQ�VHEHEOHULQL�YH�EDµGH¶O�IHWK�ILWHQ�L�

P�WHDNNLEH �vNk]�HG�E�P�VWHYOvVLQL�GDLPD�UDKDWVÕ]�HGHQ�KDOkWÕ�EH\DQ�HGHU��

/kNLQ�0XVDQQLI�KDNk\ÕN�Õ�XP�UD�YkNÕI�RODPD\XE�\DOQÕ]�K�N�PHWOHULQ�EDµ]Õ�

NDYkµLG�YH�NDYkQvQH�QD]DU�HWPHNOH�GHYOHW�L�øVOkPL\\HQLQ�YH�GHYOHW�L�$FHPL\\HQLQ�

NXYYHW�YH�NXGUHWL�KkNLPOHULQLQ�P�VWDNLO�ROXE�WDVDUUXIODUÕQGD�RODQ�NDYLP�NHQG�OHULQLQ�

HVLUL�YH�DEG�Õ�PHPO�NOHUL�PHVDEHVLQGH�ROPDODUÕQD�PHEQvGLU�]DQQÕ\OD�KD\DO�HWWL÷L�ELU�

KkNLP�UDKDW�LOH�K�N�PHW�YH�G�úPDQÕQD�PXNDYHPHW�Lo�Q�K�N�PHWLQGH�>��@�JHUH÷L�JLEL�

P�VWDNLO�ROPDN�LNWL]D�HGHU�

0DµO�P�ROD�NL�0XVDQQLI�L�PH]E�UXQ�DVUÕQGD�ULFkO�L�)UDQoH�VDQkGvGOHULQGHQ�

KHU�ELULVL�ELUHU�N�o�N�KkNLP�PDNDPÕQGD�ROXE�NUDOODUÕQÕQ�NXYYHW�YH�VDWYHWLQL�EH\QOHULQGH�

WDNVLP�YH�WHY]vµ�HG�E�PXWWDVÕO�LV\kQ�HGHQOHUH�UHLV�YH�P�ON�Q�WHIHUUXN�YH�LKWLOkOLQH�VHEHE�

ROXUODU�LGL��/L�Kk]k�GHYOHW�L�øVOkPL\\H�KkNLPL�JLEL�)UDQoH�KkNLPL�GDKL�WDKW�Õ�VDOWDQDWWDQ�

KDOµ�ROXQPDN�PXKDWDUDVÕQD�]L\DGH�JLULIWDUGÕU��0H÷HU�úX�NDGDU�IDUN�ROD�NL�SDGLúDK�Õ�øVOkP�

HNVHUL\D�WDLIH�L�<HQLoHUL\kQGDQ�k]�UGH�ROXE�)UDQoH�NUDOODUÕ�GDKL�EDµ]Õ�ULFkO�L�PHFQXQODUÕ�

\HGL\OH�KHODN�ROPXúGXU��9H�EX�GDKL�PXVDQQLIH�GHOLO�L�NkIL�RODPD]��=LUD�PH]E�UXQ�

PXUDGÕ�ELU�PHPOHNHWGH�XPXPHQ�YkNLµ�RODQ�LV\kQÕ�YH�LKWLOkOL�EH\DQ�ROPD÷OD�EX�PLVLOO��

ND]L\\H�L �PDKV�VDGDQ�EDKV�LNWL]D�HWPH]��(÷HUoL�IL¶O�KDNvND�K�N�PHWH�µkUÕ]�RODQ�\DUD�

W�UO��W�UO��kOkWWDQ�ROPD÷OD�0XVDQQLI�EDµ]Õ�kOkWÕQÕ�KLVV���YH�LGUkN�H\OHGL��/kNLQ�kOHW�L�

UHLVHVLQL JDOLED�WHFHVV�V�YH�WHIDKKXV�HWPHGL��

0DµOXP�ROD�NL�QHYµ�L�EHQv�kGHPLQ�WDU]�Õ�WDµD\\�ú�YH�WHIHNN�UGH�ELUELUOHULQH�

EHQ]HPH\�E�PXJk\HUHWOHULQH�VHEHE�LNOLPOHULQLQ�LKWLOkIÕ�YH�PH¶N�OkW�YH�PHúUXEDW�YH�

WHUEL\HOHULQLQ�PXJk\HUHWL�ROXE�PHVHOk�VHYGHYv�PHúUHE�YH�KHU�NkUGD�P�GHNNÕN�YH�

PXKDNNÕN�RODQ�øQJLOL]O�OHULQ�PL]DF�YH�PHúUHEOHUL�PD÷UXU�YH�P�WHNHEELU�RODQ�

øVSDQ\DOXODUÕQ�PL]DF�YH�PHúUHEOHULQH�EH�Jk\HW�PXKDOLIGLU���9H�NDSOXPED÷D�EDWv�KDUHNHW�

YH�WHHQQL�LOH�PHYV�I�YH�PD\PXQ�NHPkO�L�oDEXNOXN�YH�V�UDW�L�KDUHNHW�LOH�PDµU�I�ROXE�

V�UDW�YH�EDW¶�YH�WHHQQLGH�ELUELUOHULQH�QLVEHWL�>��@�QH�PLQYkO��]UH�LVH�)UDQoHO��LOH�

1HGHUODQGHO�Q�Q�ELUELULQH�PXWDEDNDW�YH�P�úDEHKHWL�RO�PDN�OHGHQ�ROXE�\DQL�)UDQoHO��
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NHPkO�L�oDEXNOXN�YH�V�UDW�L�KDUHNHW�LOH�PHYV�I�YH�1HGHUOHQGHO��EDWv�YH�WHHQQL�LOH�

PDµU�IODUGÕU�YH�VL\DN�X�VLEDN�Õ�NHOkPGDQ�PDµO�PGXU��

$QDGROX�DKkOLVLQGHQ�RODQ�HKO�L�øVOkPÕQ�WDELDWODUÕQGD�ELOk�WHPD\�O�YH�QLIkN>D@�

PHWDQHW�YH�LVWLNDPHW�PHUN�]�ROXE�µDNkLG�L �GLQL\\H�YH�µkGkW�Õ�GLUvQHOHUL�$YUXSD�

DKkOLVLQLQ�PHúUHE�YH�PH]KHEOHULQH�PXJD\LU�YH�PXKDOLI�ROPD÷OD����$YUXSD�DKkOLVLQGHQ�

N�IIkU�WDELU�ROXQDQ�NLPHVQHOHU�$QDGROX�DKkOLVLQGHQ�RODQ�PH]N�U�HKO�L�øVOkP¶ÕQ�

KkNLPOHUL��]HULQH�K�FXP�YH�V��L�NDVGOHUL�]kKLU�ROGXNGD�PXNWH]k�\Õ�GL\DQHW�YH�

PHWDQHWOHULQGHQ�QkúL�PHVI�U�$YUXSD�DKkOLVLQH�LPGkG�YH�LKkQHWWWHQ�� LVWLQNkI�YH�

PHPkOLNOHULQL�LIVkGD�VDµ\�HGHQ�RO�PDN�OH�NLPHVQHOHU�LOH�PXNDWHOH�YH�PXNDEHOH\H�

PHFE�U�ROGXNODUÕ�EH\DQGDQ�P�VWD÷QLGLU��9H�]LNU�H\OHGL÷LPL]�YHFKHOHU�GHYOHW�L�

øVOkPL\\H�PHPkOLNL�kKDUÕQ�\HG�L�WDVDUUXIXQD�GDKLO�ROPDVÕQÕQ�P�úNLO�ROGX÷XQD�VHEHE�L�

P�VWDNLO�ROXE�0XVDQQLILQ�WDµGkG�YH�WDKUvU�H\OHGLNOHUL�YHFKOHU�HVEkE�GH÷LOGLU��9H�)UDQoH�

DKkOLVLQLQ�DKOkN�X�PHúUHEOHUL�HKO�L�øVOkPÕQ�DKOkN�X�PHúUHEOHULQH�WDPDP�PXKkOLI�YH�

PXJk\LU�YkNLµ��ROPD÷OD�)UDQoH�PHPOHNHWLQLQ�LKWLOkO�YH�LQNÕOkEÕQD�VHEHE�ROGX��=LUD�

PDµO�P�ROD�NL�PH]E�U�)UDQoH�DKkOLVL�EL¶W�WDEµ�PH\\kO�YH�Ev�YHIk�YH�Ev�kUkP�YH�HKO�L�

KHYk�ROPD÷OD�KLIIHW�YH�WHOHYY�Q�LOH�PHYV�IODUGÕU��9H�ELU�U�WEHGH�KHU�úH\GHQ�WDELDWODUÕQD�

VHULµDQ�JHOHQ�JHOLU�NL�EL]]DW�>��@�WHEHGG�O�YH�WHFHGG�GH�RODQ�PDKDEEHW�YH�PH\LOOHULQL�

XP�U�Õ�PXD]]DPDGDQ�RODQ�PHYkGGD�GDKL�L]KkU�YH�LFUk�HGHUOHU��9H�)UDQoH�NUDOODUÕQÕQ�

P�WHµkNLEHQ�P�VWHúDUODUÕ�YH�EDúYHNLOOHUL�RODQ�NDUGLQDOOHU�NL��)UDQoH�DKkOLVL�LQGLQGH�KHP�

PHQI�U�YH�KHP�PXWHEHUOHU�LGL��GDLPD�)UDQoH¶GH�YkNLµ�RODQ�LV\kQ�YH�LKWLOkOL�GHIµ�Lo�Q�

0XVDQQLILQ�QDNO���WDKULUL��]UH�\DOQÕ]�ULFkO���NLEkUÕ�KDUDE�X�]kµvI�NÕOPD÷D�NDQDDW�HWPH\�E�

DKkOLVLQLQ�GDKL�DKOkN�YH�WDELDWODUÕQÕ�WHFHVV�V�YH�LGUkN�HGHUHN�LNWL]kVÕ��]UH�WHGEvUOHU�

HGHUOHU�LGL�

9H�HYYHOHPLUGH�.DUGLQDO�5LúHO\R�>5LFKHOLHX@�QDP�EDú�P�VWHúDUÕ�NXYYHW�L�

DNOL\HVLQL�ULFkO�L�GHYOHWOHULQL�]HE�Q�YH�]kµvI�HWPHN�WHGEvULQH�VDUI�HG�E�ELU�U�WEHGH�LVDEHW�

HWWL�NL�]v�NXGUHW�RODQ�ULFkO�YH�VDQkGvGLQ�WDVDOOXW�YH�NXYYHWOHULQGHQ�QLúkQH�NDOPD\XE�

NUDOÕQ�K�N�PHWL�PHPkOLNLQH�FkUL�YH�KkNLP�L�P�VWDNLO�ROGX�NL�YH�KDOHIL�RODQ�NDUGLQDO�

0DoDULQ�>0D]DULQ@�QDP�EDú�P�VWHúDUÕ�GDKL�VHOHILQLQ�WDUvNLQH�JLGHUHN�H÷HUoL�ELU�PLNGDU�

����0�WHUFLP��EXUDGD�RULMLQDO�PHWLQGH�JHoHQ�³GLIIHUHQW´�NHOLPHVLQL�³FRQWUDVW´�PDQDVÕQGD�WHUF�PH�HWPLúWLU��
³'LIIHUHQW´�NHOLPHVLQLQ�NXOODQÕPÕQGD�³PXJk\HUHW�YH�PXKDOHIHW´�NHOLPHOHULQLQ�NXOODQÕOGÕ÷Õ�ED÷ODPGD�ELU�
]ÕGOÕN�DQODPÕ�\RNWXU���
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]DKPHW�YH�PHúDNNDW�oHNGL�OkNLQ�kNÕEHWL¶O�HPU�]DIHU�\kE�ROXE�PHPOHNHW�XP�UXQX�U�¶\HW�

YH�NUDOODUÕQ�KDUHNkW�YH�VHNHQkWODUÕQD�QH]DUHW�HWPHN�Lo�Q�YD]µ�ROXQXE�SDUOHPHQWR�WDELU�

ROXQDQ�GLYDQODUÕQÕQ�VHUEHVWL\HW�L�NDGvPHVLQL�ELU�WDU]�PHQµ���GHIµ�HWWL�NL�EX�YDNWLPL]GH�

KD\DO�JLEL�NDOXE�ULFkO�L�GLYkQ�Õ�PH]N�U�KHUQH�]DPDQ�LVWLNOkO�YH�NXYYHW�L�DVOL\HOHULQH�

U�F�µ�HWPHN�PXUDG�HWWLOHU�LVH�QkGLP�YH�SHúLPkQ�ROGXODU��

%DµGHKX��PH]E�U�P�GHEELUOHU�NUDOODUÕQÕQ�LVWLNOkOOHULQH�JHUH÷L�JLEL�WDNYL\HW�

YHUPHN�Lo�Q�LNL�GH�>��@�ELU�GH�LV\kQ�YH�LKWLOkOH�VHEHE�RODQ�KLIIHW�L�KDUHNHW�YH�WHOHYY�Q�L�

WDELDW�LOH�ú|KUHW�EXODQ�NLPHVQHOHUL�XP�U�Õ�P�ONH�P�GDKDOHGHQ�EL¶O�N�OOL\H�PHQµ�YH�]HYN�

X�VDID\D�PH\O�HWWLU�E�F�]L\\kW�PDN�OHVL�úH\OHU�LOH�PHúJXO�NÕOÕS�WDPDPHQ�WHEGvO�L�DKOkN�

H\OHGLOHU��ù|\OH�NL�]DPDQ�Õ�VkEÕNGD�.D\VHU�L �PHúK�U�>6H]DU@����LOH�P�GGHW�L�PHGvGH�

PXKDUHEH�YH�PXNkWHOH�YH�QLFH�LPSDUDWRUXQ�K�N�PHW�YH�WDVDOOXWODUÕQÕ��]HUOHULQGHQ�GHIµ��

L]kOH����YH�,9��+HQUL�QDP�NUDOODUÕ�DOH\KLQH�LWWLIDN�X�LWWLKDG�YH�NUDOODUÕQÕQ�VDEDYHWOHUL�

HVQkVÕQGD�vNk]�Õ�ILWQH�Y��IHVkG�HGHQ�)UDQVÕ]ODU�EX�H\\kPÕPÕ]GD�DQFDN�PHOEXVkW�LFDGÕQD�

YH�YkGL�L�QHY�]XK�U�WDUKÕQD�VDUI�Õ�]LKQ�HGHUHN�PH¶N�OkW�YH�PHúUXEkW�YH�PH]DNODUÕQÕ

WHEGvO�YH�WD÷\vU�YH�G�QN��J�Q�WD]vP�YH�WHYNvU�HWWLNOHUL�úH\L�EXJ�Q�WDKNvU�HG�E�GDLPD�

WDDúúXN�YH�PDKDEEHW�HWWLNOHUL�QHVQH\L�WHFGvG�YH�PHNkQ�X�PDKDOOHULQL�WHEGvOH�VDµ\�

HWPHOHUL\OH�vUkGHOHUL�WDµDOOXN�HGHQ�FHPvµ�Hú\DGD�KLIIHW�L�KDUHNHW�YH�WHOHYY�Q�L�WDELDWODUÕQÕ�

LFUk�HGHUOHU��%XQODUGDQ�PkµGk�EX�WHGEvUOHUH�GDKL�NDQkµDW�HWPH\�E�PXYD]]DI�DVNHU�WDµ\vQ�

YH�PHWvQ�NDOµDODU�ELQkVÕ\OD�)UDQoH�GHYOHWL�ELU�U�WEHGH�P�VWDKNHP�YH�NUDOODUÕ�GDKL�

PHUNH]OHULQGH�LVWLNOkO�YHFKL��]UH�P�VWHNDUU�ROGXODU�NL�EDµGH]vQ�JHUHN�PXNDGGHP�YH�

JHUHN�PXDKKDU�]XK�UkWWDQ�ULFkO���NLEkUÕQ�YH�JHUHN�DKkOLVLQLQ�PXKkOHIHW�YH�LV\kQODUGDQ�

YH�JHUHN�HWUkI�GHYOHWOHULQ�K�F�P�X�LVWLµOkVÕQGDQ�KDYI�X�KDú\HW�HWPH]OHU����

����2ULMLQDO�PHWLQGH�³6H]DU´GÕU��%N]��ø0��V������+DWD\��D�J�H���V������
����2ULMLQDO�PHWLQGH�EXOXQDQ�ELU�F�POH�EXUDGD�DWODQPÕúWÕU��%N]��³9DORLV¶OÕODU�]DPDQÕQGD�\DUGÕPODUÕQD�
\DEDQFÕODUÕ�oD÷ÕUDELOHFHN´��+DWD\��D�J�H���V������
����%X�E|O�PGHQ�VRQUD�ELU�SDUDJUDI�DWODQPÕúWÕU��³)UDQVD�K�N�PHWL��0DFKLDYHOOL¶LQ�NXUDOODUÕQGDQ�HSH\�
\DUDUODQGÕNWDQ�VRQUD��EX�\ROGD�GHYDP�HGHFHN��EX�SROLWLWNDFÕQÕQ�E�W�Q�GHUVOHULQL�X\JXOD\DFDN�JLEL�
J|U�QP�\RU��øúOHULQ�G�PHQLQL�HOLQH�DOPÕú�EXOXQDQ�QD]ÕUÕQ��)OHXU\��ELOJHOL÷L�YH�EHFHULNOLOL÷L�NDUúÕVÕQGD�
EDúDUÕGDQ�ú�SKH�HWPHN�\HUVL]�ROXU��$PD�EL]�SDSD]�GH�&ROLJQDF¶ÕQ�GD�GHGL÷L�JLEL��VDoPD�úH\OHU�V|\OHUL]�
NRUNXVX\OD�ODIÕ�EXUDGD�NHVHOLP´��+DWD\��D�J�H���V������
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>��@�<HG�L WDVDUUXID�LGKkO�ROXQDQ�P�ON�H÷HU�DQ�DVO�FXPKXU�YH�k]DGHOLN�LOH�

PH¶O�I�LVH�PXKDID]DVÕ��o�WDUvN�LOH�P�PN�Q�ROXU��7DUvN�L�HYYHO� 2O�PHPOHNHW�WDKUvE�

ROXQPDNWÕU��7DUvN�L�VkQLµ��0�VWHYOv�RO�PHPOHNHWWH�PHNV���LNDPHW�HWPHNWLU��7DUvN�L�VkOLV��

ÆGkW�YH�NDYkµLG�L�PHPOHNHW�WD÷\vU�ROXQPDPDNWÕU��2O�úDUW�LOH�NL�P�VWHYOvQLQ�PXKDID]D�

LoLQ�WD\LQ�H\OHGL÷L�NLPHVQHOHUH�KDUDF�YHU�E�LWDDW�YH�LQNÕ\DG�H\OH\HOHU��9H�RO�

NLPHVQHOHULQ�GDKL�D]OL���QDVEÕ�P�VWHYOv�\HGLQGH�ROXE�EHKHU�KDO�P�ON�Q�PXKDID]DVÕQD�

Y�Vµ����NXGUHWOHULQ�VDUI�HGHOHU��/kNLQ�PDµKk]k�0RUD¶GD�YkNLµ�6LVWUHO�OHU�>,VSDUWDOÕODU���@�

FXPKXU�YH�k]DGHOLNOH�PH¶O�I�RODQ�$WLQD����PHPOHNHWLQL�]DEW�HWWLNOHULQGH�PXKDID]DVÕ�

Lo�Q�úDUW�Õ�PH]N�U��]UH�WDUDIODUÕQGDQ�kGHPOHU�WD\LQ�HWPLúOHU�LNHQ�\LQH�\HGOHULQGHQ�LKUkF�

HWWLOHU��9H�5RPD�GHYOHWL�øWDO\D¶GD�YkNLµ�.DSXD�>&DSXD@�YH�øVSDQ\D¶GD�YkNLµ�.DUWDFQD���

�ONHOHULQL�]DEW�H\OHGLNGH�ELOk�WHYDNNXI�KDUDE�HWPHNOH�]vU�L�K�N�PHWLQGH�LENk�H\OHGL��9H�

\LQH�GHYOHW�L �PH]E�UH�PHPkOLN�L �5RPD�P�VWHYO v �R OGXNGD� µkGkW �YH �NDYkµ LG�L�

NDGvPHOHULQL�WD÷\vUH�WDDUUX]�HWPHPLú�LNHQ�KÕI]�X�KÕUkVHW�HGHPH\�E�kNÕEHW�YkILU�PDKDOOHUL�

KDUDE�HWPH÷H�PHFEXU�ROGX��

3HV�EX�]LNU�ROXQDQODUD�ELQDHQ�K�NP�HGHULP�NL�\HG�L�WDVDUUXID�LGKkO�ROXQDQ�

P�ON��KÕI]�X�KÕUkVHW�HWPHQLQ�WDUvNL�DQFDN�RO�P�ON��KDUDE�X�LIQk�HWPHNGLU��9H�LOOk�

P�VWHYOv�NHQG�VL�WDKUvE�X�LIQk�ROXQDFD÷Õ�HPU�L�PXNDUUHUGLU��=LUD�D]DGHOLNOH�PH¶O�I�RODQ�

P�ON�DKkOLVLQLQ�k]DGHOLN�OH]]HWL�KHQ�]�GDPD÷ODUÕQGD�EkNL�YH�VDELW�ROXE�>��@�P�U�U�Õ�

H\\kP�YH�HYNkW�YH�QHYk]Lú�YH�LOWLIDW�LOH�KkWÕUODUÕQGDQ�KXU�FX�P�PN�Q�ROPDPD÷OD�GDLPD�

IHVkG�X�LV\kQD�P�KH\\kGÕUODU��(÷HU�KDUDE�YH�SHULúkQ�ROPD]ODU�LVH�IXUVDW�EXOGXNODUÕQGD�

HYYHONL�k]DGHOLNOHULQH�U�F�µ�HWPH÷H�VDµ\�HGHUOHU��7RVNDQD�'�NDOÕ÷ÕQGD�YkNLµ�3L]D�>3LVD@�

�ONHVL�PLVLOO��YH�\HG�L�WDVDUUXID�LGKkO�ROXQDQ�P�ON�L�FXPKXU�YH�k]DGHOLN�LOH�PH¶O�I�

ROPD\XE�ELU�KkNLP�L�P�VWDNLO�LOH�LGDUH�YH�WDVDUUXI�ROXQXU�P�ONOHULQGHQ�LVH�IDVO�Õ�VkEÕNGD�

WDKUvU�ROXQGX÷X�YHFK��]UH�KkNLP�L�HYYHO�HYODG�X�DKIkGÕ\OD�LµGDP�YH�LKOkN�ROXQGXNGD�

DKkOLOHUL�JHUHN�µDQ�DVO �ELU �KkNLPH�L WDDW �HWPH÷H�PH¶O�I�ROGXNODUÕo�Q�YH�JHUHN�

KkNLPOHULQLQ�QHVOLQGHQ�ELU �IHUG�NDOPDGÕ÷Õ� Lo�Q�kKDU�HFkQLEGHQ�ELU �NLPHVQH\L�

����*�YHQo��D�J�H���V������3��V�����
����%XUDGD�³7HEDL´�NHQWL�DWODQPÕúWÕU��%N]��*�YHQo��D�J�H��V������3��V������
����%XUDGD�³1XPDQV´�NHQWL�DWODQPÕúWÕU��%N]��*�YHQo��D�J�H���V������3��V�����
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P�FHUUHGHQ�NHQG�OHUH�KkNLP�QDVE�HWPH÷H�LWWLIDN�YH�LWWLKDG�HWPH]OHU��EHONL�LV\kQ�GDKL�

HWPH\�E�LWDDW�YH�LQNÕ\DGGD�VDELW�NDGHP�ROXUODU��$OH¶O�KXV�V�EX�PLVLOO��P�ON�Q�DKkOLVL�

FXPKXU�YH�k]DGHOLN�OH]]HW�YH�WDUvNLQL�ELOPHPHNOH�NDWµDQ�WDKOvV�L�JLUvEkQ�VHYGDVÕ\OD�LV\kQ�

YH�PXKDOHIHWH�FHVDUHW�HGHPH]OHU��9H�LVWLOkVÕ�GDKL�HVKHO�ROGX÷X�EXQD�PHEQLGLU��/kNLQ�

FXPKXU�YH�k]DGHOLN�LOH�PH¶O�I�RODQ�P�ONOHULQ�P�VWHYOvVLQH�DKkOLQLQ�EX÷]�X�kGDYHWOHUL�

NHV v U �YH �DK]�Õ � L Q W L N DP �HWPH÷H�DU]XODUÕ�YHIvU�ROXE�YH�VHUEHVWL\HW�L�NDGvPHOHUL�

GHU�QODUÕQGDQ�oÕNPDN�P�PN�Q�ROPDGÕ÷ÕQGDQ�WDKUvE���SHULúkQ�ROXQPDODUÕ�YH\DKXG�

P�VWHYOvQLQ�RO�P�ONGH�PHNV���LNDPHW�HWPHVL��HQVHE�YH�HYOkGÕU�

&HYDE�Õ�0�PH\\L]����

0XVDQQLILQ�NDYOL��]UH�³DQ�DVO�FXPKXU�YH�k]DGHOLNOH�PH¶O�I�RODQ�>��@�P�ON��WHVKvU�

HGHQ�KkNLPH�P�ON�L�PH]E�UX�]DEW�YH�PXKDID]D�HWPHN�Lo�Q�WDKUvEGHQ�DµOk�WDUvN�ROPD]´��

9DNLµDQ�V�NNkQ�Õ�PHPOHNHWLQ�LV\kQÕQGDQ�KDYI�HGHQ�NLPHVQHOHUH�EXQGDQ�HPLQ�YH�HVOHP�

WDUvN�ROPD]��0HUYvGLU�NL�NDo�VHQH�PXNDGGHP�N�UVL�L�PHPOHNHW�L øQJLOWHUH�RODQ�/RQGUD�

NDVDEDVÕQGD�ELU�øQJLO L ] O� �NHQG L V LQ L �KH OkN �HG�E �S v ú �WDKWDVÕQGD� E X O X Q D Q � YkVLµ�

\HWQDPHVLQGH�ú|\OH�WDKUvU�HWPLú�NL��0LQ�EDµG�KDVWD�ROPDPDN�LoHQ�SvúLQ�NHQG�P��LKOkN�

HWWLP� øúWH�WDPDP�Õ�P�ON��]k\Lµ�HWPHPHN�Lo�Q�SvúLQ�KDUDE�HGHQ�KkNLPLQ�KDUHNHWL�EXQD�

����%X�E|O�PGH�,,��)ULHGULFK¶LQ�6NRODVWLN�IHOVHIH\L�HOHúWLUGL÷L�DúD÷ÕGDNL�EHú�SDUDJUDI�P�WHUFLP�WDUDIÕQGDQ�
oHYLULOPHPLúWLU��
³øQVDQ�DNOÕ�RODQ�LNL�D\DNOÕ�YH�W�\V�]�ELU�KD\YDQGÕU��øVNRODVWLN�IHOVHIHQLQ�EL]�\DUDWÕNODU�KDNNÕQGD�YDUGÕ÷Õ�
NDUDU�EXGXU��%X�WDQÕPODPD�ED]Õ�NLPVHOHU�LoLQ�\HULQGH�RODELOLUVH�GH�E�\�N�oR÷XQOXN�LoLQ�oRN�\DQOÕúWÕU��
o�QN��oRN�D]�NLúLQLQ�DNOÕ�EDúÕQGDGÕU��9H�ELU�NRQX��]HULQGH�|\OH�ROVDODU�ELOH�EXQXQ�WDP�WHUVL�ROGXNODUÕ�
ELQOHUFHVL�YDUGÕU��'HQHELOHFHN�úH\�úXGXU��LQVDQ�ILNLUOHUL�NDIDVÕQGD�\DUDWÕS�RQODUÕ�ELUDUD\D�JHWLUHQ�ELU�
KD\YDQGÕU��L\L�G�ú�QHQL�N|W��G�ú�QHQH��LQVDQOÕ÷Õ�VHYHQL�RQX�H]HQH��VD\ÕQ &DPEUDL�SLVNRSRVXQX�
)ORUDQVD¶QÕQ�WLNVLQo�SROLWLNDFÕVÕQD�\DNODúWÕUDQ�GD�EX�QRNWDGÕU�
³0DFKLDYHO�DNOÕ�NHQDUD�DWWÕ\VD��LQVDQOÕ÷D�\DUDúPÕ\DQ�ELU�ELoLPGH�G�ú�QG�\VH��EXQX�HQ�EHOLUOL�RODUDN�EX�
E|O�PGH�J|VWHUPLúWLU��EXUDGD�ELU�K�N�PGDUÕQ�\HQL�HOH�JHoLUGL÷L�X\JDU�YH�FXPKXUL\HWoL�ELU�GHYOHWL�ELU�GDKD�
ND\EHWPHPHN�LoLQ��o�\RO�NR\X\RU�RUWD\D�
³%LULQFLVLQGH�K�N�PGDU�LoLQ�KLo�HPQLHW�\RN��LNLQFLVLQH�ELU�NXGXUPXú�EDúYXUXU�DQFDN��|WHNLOHU�NDGDU�N|W��
ROPÕ\DQ��o�QF�V��LVH��HQJHOVL]�GH÷LOGLU��
³1H�GL\H�]DSWHGLOLU�ELU�FXPKXUL\HW��QH�GL\H�LQVDQR÷OX�]LQFLUH�YXUXOXU��QH�GL\H�X\JDU�NLPVHOHU�N|OH�KDOLQH�
JHWLULOLU"�$GDOHWVL]OL÷LQL]L�YH�KDLQOL÷LQL]L�E�W�Q�G�Q\D\D�J|VWHUPHN�LoLQ��YDWDQGDúODUÕQ�PXWOXOX÷XQX�
VD÷ODPDVÕ�JHUHNHQ�ELU�LNWLGDUÕ�NHQGL�oÕNDUÕQÕ]D�oHYLUPHN�LoLQ«��UN�Qo�NXUDOODU�EXQODU�YH�oRN�WDUDIWDU�
ND]DQVD\GÕ��HYUHQL�\ÕNDUGÕ�PXWODND��0DFKLDYHO¶LQ�L\L�DKOkND�QH�NDGDU�D\NÕUÕ�KDUHNHW�HWWL÷L�PH\GDQGD��
ùLPGL�GX\JX�YH�WHGEvUH�QH�GHUHFH�WHUV�G�ú�QG�÷�Q��J|UHOLP�
³¶<HQL�HOH�JHoLULOPLú�X\JDU�ELU�GHYOHW�KDUDo�YHUHQ�ELU�WkEL�KDOLQH�VRNXOPDOÕ��RUD\D��EX�PHPOHNHWL�VL]LQ�LoLQ�
PXKDID]D�HWPHN��]HUH�RWRULWH\L�HOLQGH�WXWDFDN�D]�VD\ÕGD�LQVDQ�\HUOHúWLULOPHOL´��%X��SROLWLNDFÕQÕQ�ELULQFL�
NXUDOÕGÕU��EXQXQOD�GD�ELU�K�N�PGDU�KLoELU�]DPDQ�HPQL\HW�VD÷OÕ\DPD]��o�QN��VDGHFH�\HQL�K�N�PGDUD�
VDGÕN�NDODFD÷Õ�JDUDQWL�GH÷LOGLU��g]J�UO�÷��N|OHOL÷H�KDOL\OH�WHUFLK�HGHU�YH�NHQGLVLQL�WkEL�KDOLQH�JHWLUHQLQ�
ER\XQGXUX÷XQGDQ�NXUWXOPDN�LVWHU��úX�KDOGH��EDúNDOGÕUPD�DQFDN�HOYHULúOL�IXUVDW�oÕNÕQFD\D�NDGDU�
JHFLNHELOLU´��+DWD\��D�J�H���V���������
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P�úDELK�YH�PXYkIÕNGÕU�����9H�0XVDQQLILQ�LQVDQL\HWWH�DODNDVÕ�ROPDPDNOD�EX�NHOkPÕQD�

LQVkQL\HW�YH�kGHPL\\HW�NkµLGHVL��]UH�FHYDE�DEHV�ROXE�³\LQH�LµOkP�YH�WHIKvP�PXUDG�

H\OHGL÷L�KkNLPOHULQ�PDVODKDW�YH�PHQIDDWOHUL�LNWL]kVÕQFD�WDDUUX]�YH�EX�YHFK��]UH�FHYDE�

YHULULP�NL´����

(\��0XVDQQLI��KkNLP�L�PH]E�UXQ�EX�J�QH�P�ON��LVWLOk�HWPHNWHQ�JDUD]Õ�H÷HU�

NHVE�L�ú|KUHW�YH�NXYYHWGLU�GHUVHQ�QHµ�]�ELOOkK��(÷HU�ELU�KkNLP�EX�PLVLOO��WDµOvP�YH�

QDVLKDWLQ��]UH�KDUHNHW�HGHUVH�NHVE�L�ú|KUHW�X�NXYYHW�GH÷LO�EHONL�]ÕGODUÕQÕ�NHVE�HWPLú�ROXU��

=LUD�WHVKvUL�Lo�Q�EHKHU�KDO�PD]DUUDW�Õ�NHVvUH�LNWL]k�HG�E�EDµGH¶O�LVWLOk�RO�P�ON�KDUDE�X�

LIQk�YH�JkUHW�X�\D÷PD�ROGXNGD�KkVÕOÕ�PDVUDIÕQD�YHID�HWPHGL÷LQGHQ�PD 'dâ ma‘mûr 

ROPD\DQ�P�ON�Q�GDKL�P�VWHYOv\H�ELU�G�UO��PHQIDDW�YH�NXYYHW�YH�ú|KUHW�vUkV�HWPHGL÷L�

µLQGH¶O�¶XNDOk�P�VHOOHPGLU��9H�]DQQHGHULP�NL�ELU�KkNLP�$UDELVWDQ¶GD�YkNLµ�FHPvµ�VDKUD�

\Õ�KkOv�YH�YkVLµ�]DEW�HG�E����PDOLN�ROPD÷OD�VDKLE�L�NXYYHW�X�ú|KUHW�ROPD]��>��@�9H�RO�

WDUDIWD�RODQ�DUVODQ�YH�NDSODQ�PLVLOO��KD\YDQkW�ELU�PHPOHNHWL�PDµP�U�YH�DEkGkQ�HGHQ�

UHµk\k\D�YH�PkOGkU�RODQ�DKkOL�NXUk\D��W�FFDU�YH�ED]HUJkQkQ�VHILQHOHUL\OH�GROX�RODQ�

OLPDQODUD�YH�J�QkJ�Q�KLUHI�L�VDQD\LµH�P�VWkµLG�RODQ�kGHPOHUH�YH�DVkNLU�L�P�UHWWHEH\H�

GH÷PH]�

�(O�KkVÕO�FHPvµ�QkV�EX�KXV�VGD�P�WWHILN�¶O�NHOkPGÕU�NL�ELU�PHPOHNHWLQ�NXYYHW�

X�NXGUHWL�I�VKDW���Y�VµDWLQH�QD]DUDQ�ROPD\XE�EHONL�V�NNkQÕQÕQ�NHVUHWLQH�YH�PHPOHNHWLQ�

PDµP�UL\HWLQH�WHYDNNXI�HGHU��0HVHOHQ�1HGHUODQGH�HVWkWÕ 5�VL\\H�PHPkOLNLQH�NÕ\DVHQ�

H÷HUoL�%DKU�Õ�8PPDQ¶GDQ�]XK�U�HWPLú�ELU�PLNWDU�JD\U�Õ�P�QELW�+DVVOHV]R�EDWDNOX�

FH]LUHOHUGHQ�LEDUHW�W�O��NÕUN�VHNL]�YH�DU]Õ�NÕUN�PLO�FXPKXU�Õ�VD÷vUGLU��OkNLQ�EX�DUD]L�L�

NDOvOH�PHFP�µX�PDK]�Õ�NXYYHW�YH�V�NNkQÕ�GDKL�Jk\HW�L�NHVvU�ROGX÷XQGDQ�PDµGk�PkO���

NXGUHW�YH�LVWLµGkG�X�NDELOL\HW�VDKLEL�ROXE�LWWLIDN�Õ�HKO�L�WDULK��]UH�LV\kQ�Õ�PHúK�U�LOH�RO�

HVQDGD�FHPvµ�GHYOHWOHUGHQ�DNYk�RODQ�øVSDQ\D¶QÕQ�K�N�PHW�L�FHEEkUkQHVLQGHQ�WDKOvV�L�

JLUvEkQ�HG�E�EDúOÕ�EDúÕQD�ELU�GHYOHW�L�FXPKXUL\H�ROGX��9H�EX�GHYOHWLQ�DK]�X�µDWkVÕ�YH�

����%XUDGD�DQODP�VDSPDVÕ�ROPXúWXU��7HUF�PH�úX�RODFDNWÕ��³0DVDVÕQGD�ELU�SXVXOD�EXOXQGX��RQGD�KLo�KDVWD�
ROPDPDN�LoLQ�FDQÕQD�NÕ\GÕ÷ÕQÕ�\D]Õ\RUGX��dDUH�KDVWDOÕNWDQ�EHWHU�GH÷LO�PL\GL�DFDED"´��+DWD\��D�J�H���V��
����
����2ULMLQDO�PHWLQGH�\XNDUÕGD�WÕUQDN�LoHULVLQGHNL�NÕVPÕQ�\HULQH�úX�LIDGHOHU�\HU�DOÕ\RU��³'LQ�YH�DKODNWDQ�
\DUGÕP�LVWHPHGHQ�GH�0DFKLDYHO¶L�EL]]DW�NHQGL�ILNLUOHUL\OH�RQGDNL�R�PHQIDDW�G�ú�QFHVL\OH��NLWDEÕQÕQ�UXKX��
WDSWÕ÷Õ�WHN�WDQUÕ���SROLWLND�YH�VXo�WDQUÕVÕ�GHPHN�RODQ�R�PHQIDDWOH�ER]PDN�P�PN�QG�U´��+DWD\� D�J�H���V��
�����
����2ULMLQDOLQGH�/LE\D�YH�%DUFD�LVLPOHUL�]LNUHGLOPLúWLU��%N]��+DWD\��D�J�H���V�������ø0��V������



���

WLFDUHWL�N�UUH�L�DU]ÕQ�DUk]L�L�P�QWHKkVÕQD�GHN�PHEV�WD�YH�PHPG�GH�ROXE�U�WEH�YH�

GHUHFHVL�NUDO�Õ�WDFLGkUODU�DNDELQGHGLU��9H�EDKUGH�RODQ�PXQWD]DP�YH�P�UHWWHE�NDWÕ�YkILU�

FHQN�VHILQHOHULQGHQ�PkµDGk��EHUUHQ�GDKL�YDNW�L�VHIHUGH�HOOL�ELQ�QHIHU�FHQJkYHU�DVNHU�

WHGDU�N�HG�E�EHVOL\HELOLU�

�9H�PHPkOLN�L�5�VL\\H�GDKL�Jk\HW�¶O�Jk\H�YkVLµD�ROXE�ELU�WDUDIWDQ�7DUWDULVWDQ�Õ�

NHEvU�YH�+LQGLVWDQ�YH�ELU�WDUDIWDQ�%DKU�L�VL\DK�YH�0DFDULVWDQ�YH�ELU�WDUDIWDQ�/HK�YH�

/LWYDQ\D�>��@�YH�.RUODQGL\D�YH�ELU�WDUDIWDQ�øVYHo�LOH�PDKG�G�YH�WDNULEHQ�DU]Õ��o�\�]�YH�

W�O��DOWÕ�\�]�PLOGLU�YH�DUD]LVL�P�QELW�ROXE�DOH¶O�KXV�V�0RVNR�QDP�PHPOHNHWGH�YH�

7DWDULVWDQ�Õ�VD÷vU�LOH�KHP�KXG�G�RODQ�WDUDIODUÕQGD�HQYkµ�Õ�OHYk]ÕP�Õ�WDµD\\�ú�KkVÕO�ROXU�

LNHQ�0DµD�Kk]k�EX�I�VKDW�YH�Y�VµDW�LOH�FHPvµ�V�NNkQÕ�DQFDN�RQ�EHú�PLO\RQD�EkOL÷�ROXU��

9H�GHYOHWLQLQ�NL�KHQ�]�$YUXSD�EH\QLQGH�NHVE�L�ú|KUHW�HWPH÷H�EDúODGÕ��EHUUHQ�YH�EDKUHQ�

NXYYHW�YH�>NXGUHWL�ODI]�Õ�PLO\RQ�RQ�NHUUH�\�]�ELQ�DGHGH�ÕWODN�ROXQXU@�1HGHUODQGHO�Q�Q�

NXYYHW�YH�NXGUHWLQGHQ�oRN�ROPD\XE�PDOÕ�GDKL�1HGHUODQGHO�GHQ�HNDOOGLU�

�øPGL�ELU�GHYOHWLQ�NXYYHWL�PHPkOLNLQ�NHVUHW�YH�Y�VµDWL�YH�V�NNkQGDQ�KkOv�DUD]L�L�

YkILUHQLQ�PD]DUUDWÕ�LOH�ROPD\XE�EHONL�V�NNkQÕQ�PDµPXUL\HW�YH�NHVUHWLQH�WHYDNNXI�

HWPHNOH�ELU�KkNLPLQ�DQFDN�PDVODKDW�YH�PHQIDDWL�]DEW�H\OHGL÷L�PHPOHNHWL�PDµP�U�YH�

DEkGkQ�HWPHNGLU��

3HV�0XVDQQLILQ�EX�EkEGD�KDEkVHWL�P�FLE�L�QHIUHW�YH�NHOkP�Õ�KH]H\kQ�PHkOL�

EkµLV�L�KD\UHW�ROGX÷X�EL¶O�EHGkKH�PDµO�P�ROPD÷OD�IHQQ�L�VL\DVHWL�WHIKvPH�P�EDúHUHWWHQ�

RO�ILNU�L�VDYkE�YH�UH¶\�L�P�VWHWDE�QH�ROGX÷XQX�NHQG�VL�|÷UHQPHN�LNWL]k�HGHU�LGL��9H�

GDKL�LUkHW�H\OHGL÷L�WDUvN�L�kKDU�NL�³P�VWHYOvQLQ�P�ON�L�FHGvGGH�LNkPHW�HWPHVLGLU´��EX�

WDUvNLQ�µXVUHW�YH�VX'ûbetini fasl�Õ�VkOLVGH�EH\DQ�HWWLP��

1HWLFH�L�NHOkP�EHQLP�UH¶\���ILNULP�EXGXU�NL�ELU�KkNLP�EL¶O�LNWL]k�kKDU�ELU�

FXPKXU�YH�k]kGHOLNOH�PH¶O�I�RODQ�P�ONH�K�FXP�YH�JDOHEH�HWWLNGH�EDµGH¶W�WH¶GvE�\LQH�

DIY�YH�HYYHONL�D]kGHOLNOHULQL�LENk�HWPHN�PXNNWH]k�\Õ�LQVDIGÕU��$PPD�WDPDµ�Õ�PkQLµ�

ROXE�]DEW�X�WDVDUUXIX�PXUDG�HGHUVH�V�NNkQÕQÕ�WDµFv]�YH�UHQFLGH�HWPHNVL]LQ�\DOQÕ]�

PXKDID]DVÕQD�DVNHU�WD\LQ�HWPHN�WHGEvUL�NkILGLU��>��@�/kNLQ�NDWÕ��JkILO�YH�DKPDN�

kGHPOHUL]�NL�WDVDUUXID�YDNWLPL]�YDU�YH�|PU�P�]�Q�QLKD\HWL�\RN�JLEL�ELOk�NDQDDWLQ�E�W�Q�

G�Q\D\Õ�]DEW�HWPHN�PXUDG�HGHUL]��0DµDKk]k�NL�P�GGHW�L�EHNDPÕ]�VHUv�¶V�VH\U�ROXE�
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HNVHUL\D�ELU�kGHP�NHQG��Lo�Q�VDµ\�HGHU�P�OkKD]DVÕQGD�LNHQ�VDµ\�X�LKWLPkPÕQ�VHPHUHVL�

YkULV�L�Qk�P�VWDKDNN�YH�QD�KDOHIH�P�\HVVHU�ROXU�
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0�FHGGHGHQ�KkNLP�ROXE�K�N�PHW�L�FHGvGH�SH\Gk�LGHQOHU�Lo�Q�EDVW�X�EH\kQ�

HGHFH÷LP�PHYkGGD�H÷HU�PHúkKLU�L�]HYkW�Õ�NLUkPÕ�WHPVLO�HGHUVHP�LVWL÷UkE�ROXQPD\D��=LUD�

HNVHUL\D�úkKUkK�Õ�PXµWkGH�V�O�N�YH�HVOkIÕQ�HIµkO�YH�KDUHNkWÕQÕ�WDNOvG�HWPHN�EHQv�DGHPLQ�

kGHWL�ROXE�H÷HUoL�PXNDOOHG�Lo�Q�GDKL�WDNOLG�ROXQDQ�]HYkWÕQ�NHPkOkWÕQD�YkVÕO�ROPDN�KHUQH�

NDGDU�P�PN�Q�GH÷LO�LVH�GH�\LQH�kNLO�RODQ�NLPHVQH�]kWÕQGD�NHQG�GHQ�HNPHO�YH�HúUHI�

RODQ�]HYkW�Õ�NLUkPÕQ�WDUvNLQH�JLU�E�GDLPD�RQODUD�P�WDµDW�HWPHN�JHUHNWLU�NL�EX�WDNULE�LOH�

ID]O�X�NHPkOGH�P�VkYkW�SH\GD�HGHPH]VH�EDUL�ELU�PLNGDU�P�úDEHKHW�YH�PXNDUHEHW�SH\GD�

HGHU��hVWkG�Õ�NHPDQNHúOHU�JLEL�NL�QLúDQJkK�RODQ�PDKDO�EDµLG�ROGX÷X�KDOGH�NHPDQODUÕQÕQ�

NH\IL\HWLQL�ELO�E�LVDEHW�Lo�Q�QLúDQGDQ�\XNDUÕ\D�QD]DU�HGHUOHU��

øPGL�PXKDID]D�L�K�N�PHW�L�FHGvGHQLQ�N�OOL\HQ�VXµXEHW�YH�XVUHWL�KkNLPOHULQLQ�

LVWLµGkG�YH�NDELOL\HWOHULQH�J|UHGLU��9H�ELU�NLPHVQH�µDYkP�Õ�QkVGDQ�LNHQ�WDKW�Õ�K�N�PHWH�

VXµ�GXQX�\D�NXYYHW�X�NXGUHW�\DKXG�EDKW�X�WkOLµLQGH�RODQ�úHUHI���VDkGHW�LNWL]D�HGHU�

�>��@�%X�LNLGHQ�\DOQÕ]�ELULQH�PDOLN�RODQ�KkNLP�]XK�U�HGHQ�QLFH�µXVUHW�YH�

VXµXEHWOHUL�KHUQH�NDGDU�GHIµ�HGHUVH�GDKL�LNLVLQH�PkOLN�RODQ�KkNLP�JLEL�GHIµ�HGHPH\�E�

GHYDP�YH�LVWLNUDUÕ�GDKL�LNLVLQH�PDOLN�KkNLP�NDGDU�ROPD]��9H�EDKW�X�WkOLµLQ�ELU�PLNGDU�

P�VDDGHVL�YH�NXYYHW�X�NXGUHW�L�PDKV�VD�PXµkYHQHWL\OH�KkNLP�RODQODUÕQ�HúUHI�YH�

HúKHUOHUL�+D]UHW�L�0XVD�DOH\KL¶V�VHOkP�Õ�SH\JDPEHUv�YH�WH¶VvV�L�GHYOHW�L�$FHPL\\H�HGHQ�

&\UXVV�>.H\K�VUHY@�YH�EkQL�L�GHYOHW�L�5RPD�RODQ�5RPRO�V�YH�JD\UODUÕGÕU�����9H�+D]UHW�

L�0XVD�ID]LOHW�L�Q�E�YYHW�LOH�WHQELKkW�Õ�LOkKL\\H\L�LFUk\D�PH¶P�U�ROPD÷OD�EX�ID]LOHW�YH�

PH]L\HWLQGHQ�EDúND�PH]L\HW�L�GL÷HULQL�WHFHVV�V�LNWL]D�HWPH]��/kNLQ�.H\K�VUHY�YH�kKDU�

EkQL�L�GHYOHW�YH�P�VWHYOv�L�PHPOHNHW�RODQODU�U�úG���IHWDQHW�YH�DNO�X�]HNkYHWOHULQH�J|UH�

PHGK���VHQD�ROXQXE�HIµkO���KDUHNkWODUÕQD�GLNNDW�LOH�QD]DU�ROXQGXNGD�$OODKX�7HkOk�

KD]UHWOHUL�JLEL�ELU�PXDOOLP�L�Dµ]DPÕ�RODQ�+D]UHW�L�0XVD¶QÕQ�HIµkO���KDUHNkWÕQGDQ�EH�

KHUKDO�P�WHIkYLW�ROGX÷XQGDQ�PDµO�P�ROXU�NL�PHFP�µ�Õ�P�VkµDGH�L�EDKW�X�WkOLµ�YH�

����%|O�P�EDúOÕ÷Õ�DQODP�EDNÕPÕQGDQ�RULMLQDOLQGHQ�ELUD]�IDUNOÕGÕU��2ULMLQDOL�³øQVDQÕQ�NHQGL�RUGXODUÕ�YH�
NHQGL�EHFHULVL\OH�HOHJHoLUGL÷L�\HQL�SUHQVOLNOHU��VW�QH´GLU��%N]��*�YHQo��D�J�H���V�����
����%XUDGD�RULMLQDO�PHWLQGH�7KHVHXV�GH�]LNUHGLOPLúWLU��%N]��*�YHQo��D�J�H���V������3��V�����
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PXkYHQHW�L�NXYYHW�YH�NXGUHW�LOH�HQYkµ�Õ�K�N�PHWWHQ�P�QkVLE�J|UG�NOHUL�K�N�PHWL�YD]µ�

X�WD\LQ�H\OHPH÷H�PXYDIIDN�RODELOGLOHU��

=LUD�ID]LOHW�YH�NXYYHW�YH�NXGUHW�ROPDGÕ÷Õ�VXUHWWH�\DOQÕ]�P�VDµDGH�L�EDKW�X�

WkOLµLQ�VHPHUHVL�ROPD\XE�IXUVDW�YH�JDQLPHW�IHYW�ROXQGX÷X�PLVLOO��P�VDµDGH�L�EDKW�X�WkOLµ�

LNWL]k�H\OHGL÷L�IXUVDW�Õ�U�]LJkU�GDKL�ROPDGÕ÷Õ�KDOGH�\DOQÕ]�ID]LOHW�YH�NXYYHW�YH�NXGUHWLQ�

IkLGHVL�ROPD]��0HVHOk�EHQv�øVUDLO�PHPOHNHW�L�0ÕVÕU¶GD�GHVW�L�NDKU�Õ�)LUDYQ¶H�JLULIWkU�X�

HVvU��>��@�ROPDVDODU�LGL�WDKOvV�L�JLULEkQ�DU]XVX\OD�0ÕVÕU¶GDQ�ILUkU�HG�E�+D]UHW�L�0XVD¶QÕQ�

KHUKDOGH�HPULQH�LPWvVkO�YH�LWWLEkµD�NDUDU�YHUPH]OHU�LGL��9H�$FHPLVWDQ�DKkOLVL�GLOJvU�YH�

P�QIDµLO�YH�KkNLPOHUL�GDKL�JDILO�YH�]HYN�X�VDID\D�PkLO�YH�VDQµDW�L�KDUE���NÕWkO�VDKLIH�L�

KkWÕUODUÕQGDQ�]kLO�ROPDVD\GÕ�PH]E�U�.H\K�VUHY�GDKL�PHPOHNHW�L�$FHP¶L�WHVKvU�HGHPH]�

LGL� �9H�5RPRO�V�QDP�NLPHVQH�+D]UHW�L�0XVD�HIHQGLPL]H�ROGX÷X�JLEL�GLNNDW�L�

WXIXOL\HWLQGH�ELU�VDQGXND\D�PHY]XDQ�LONk�ROXQGX÷X�QHKLUGHQ�ELU�kGHP�EXOXE�LKUkF�YH�

KDOkV�HWPHVH\GL�EDGH¶]�]DPkQLQ�5RPD�PHPOHNHWLQLQ�EkQLVL�YH�KkNLPL�ROPD]�LGL�

�øPGL�P�VDDGH�L�EDKW�X�WkOLE�YH�PXµkYHQHW�L�U�]LJkU�Õ�PXYkIÕN�PXNWH]kVÕ��]UH�

]XKXUD�JHOHQ�EX�PLVLOO��ND]L\H�L�LWWLIDNL\HOHUL�PH]E�UODU�NHPkO�L�DNO�LOH�GHUN�YH�IXUVDWÕ�

JDQLPHW�DGGHG�E�IHYW�HWPHGLNOHULQGHQ�JHUHN�NHQG�OHU��YH�JHUHN�PHPOHNHWOHUL�úXK�U�Õ�

DIkN�ROGXODU��9H�EX�WDNULEL\OH�GDKL�KkNLP�RODQODU�H÷HUoL�HYYHOHPLUGH�EDµ]Õ�µXVUHW�YH�

VXµXEHWH�UDVW�JHOLUOHUVH�GH�%DµGHKX�\LQH�Fk�\Õ�K�N�PHWOHULQGH�EHU�NDUDU�ROXUODU��3HV�

LEWLGk�\Õ�HPUGH�]XK�U�HGHQ�µXVUHW�YH�VXµXEHWLQ�VHEHE�X�LOOHWL�KkNLP�L�FHGvG�NHQG��

HPQL\HWL�YH�PHPkOLNLQLQ�LVWLKNkP�YH�WDNYL\HWL�Lo�Q�EDµ]Õ�NDYkµLG�L�FHGvGH�YD]µ�X�WD\LQ�

H\OHPH÷H�PHFEXU�ROGX÷XGXU��=LUD�ELU�PLOOHW�YH�PHPOHNHWLQ�NDYkµLG�YH�NDYkQvQ�L�

DWvNDVÕQÕ�WDµWvO�YH�P�FHGGHGHQ�NDYkµLG�YH�YD]µ�HWPHNGHQ�]L\DGH�P�úNLO�YH�PXKDWDUDOÕ�

ELU�HPU�ROPD]��%XQXQ�GDKL�VHEHEL�EXGXU�NL�NDYkµLG�L�NDGvPH\H�PH¶O�I�RODQ�NLPHVQHOHU�

HOEHWWH�WD÷\vU�YH�WHFGvG�L�NDYkµLGH�WDVDGGL�HGHQ�KkNLPH�KDVP�X G�úPDQ�>��@�ROXE�H÷HUoL�

LoOHULQGH�NDYkµLG�L�FHGvGH�YD]µÕQGDQ�FHUU�L�PHQIDDW��PPLGL\OH�PDK]�]�RODQODU�PXµvQ�YH�

WDUDIJvU�ROXUODU��/kNLQ�JHUHN�WDUDI�Õ�KLOkIGD�EXOXQDQODUGDQ�KDYIHQ�YH�JHUHN�KDONÕQ�EL¶W�

WDEµ�ELGµDW�YH�YD]µ�Õ�FHGvGH�QkILµ�GDKL�ROVD�WHFU�EH�HWPHNVL]LQ�RODQ�V��L�]DQODUÕQD�ELQDHQ�

KkNLP�L�PH]E�UH�LµkQHWOHUL�NDOvO�ROXU�YH�PXWODND�KDVP�X�G�úPDQ�RODQODU�KHUQH�]DPDQ�

IXUVDW�EXOXUODU�LVH�LND]�Õ�ILWQH�YH�vNk�Õ�LKWLODOGH�GDNLND�IHYW�HWPH]OHU�YH�PXµLQ�YH�WDUDIJvU�

RODFDN�WDUDIÕQ�EkOkGD�WDKUvU�ROXQGX÷X��]UH�GHIµ�L�ILWQH�Y��LKWLOkO�EkEÕQGD�VDµ\ODUÕ�VXUv�



���

ROPD÷OD�KkNLPLQ�WDUDIÕQGDQ�KHUKDOGH�HPQL\HWL�P�QVHOLE�YH�PXKDWDUDVÕ�LKWLPkO�L�

JkOLEGLU��

%LQDHQDOH\K�P�FHGGHGHQ�WH¶VvV�L�ELQk�\Õ�K�N�PHW�YH�YD]µ�Õ�NDYkQvQ�L�GHYOHW�

H WPHN�NDVGHGHQ�NLPHVQH� LV W LNUkU �YH� LV W LKNkPÕQÕ �YH�PXKDWDUkW�Õ � PHOK�]HGHQ�

PXKDID]DVÕQÕ�PXUDG�HGHUVH�\DOQÕ]�ID]LOHW�YH�PH]L\HW�YH�DNYkO�L�P�VNLWH�LOH�QkVÕ�LO]kPD�

NDQDDW�HWPH\�E�NXYYHW�X�NXGUHW�LOH�GDKL�LWDDW�X�LQNÕ\kGD�PHFEXU�H\OHPHN�LNWL]k�HGHU��

/L�Kk]k�PH]N�U�KkNLPOHU�HVOLKD�YH�DOkW�Õ�KDUEL\H\L�YDNW���KDOH�J|UH�LµPkO�

HWWLNoH�JkOLE�YH�EHU�PXUDG�YH�WHUN�HWWLNOHUL�KDOGH�PX]PDKLOO�YH�EHUEDG�ROGXODU��=LUD�]LNU�

ROXQDQ�VHEHEOHUGHQ�PkµGD�EL¶W�WDEµ�P�WHJD\\LU�YH�P�WHOHYYLQ�RODQ�QHYµ�L�LQVDQÕ�ELU�

KXV�VGD�LO]kP�HWPHN�H÷HUoL�kVDQGÕU��OkNLQ�P�GGHW�L�YkILUH�PDNDP�Õ�LO]kP�YH�LVNDWGD�

VDELW�NDGHP�HWPHN�HPU�L�G�úYkU�ROPD÷OD�ELU�QL]DP�Õ�P�VWDKVHQ�YD]µ�ROXQPDN�LNWL]D�

HGHU�NL�PH]E�UODU�GkLUH�L�WkµDWWHQ�KXU�F�VHYGDVÕQGD�ROXUODU�LVH�NDKUHQ�YH�IHKPHQ�LGKkO�

ROXQXE�>��@�LWDDW�YH�LQNÕ\kGD�PD]EXW�RODODU��0HVHOk�+D]UHW�L�0XVD�YH�.H\K�VUHY�YH�

5RPROXV����FHEU�X�NDKUÕ�YH�kOkW�Õ�KDUEL\\H\L�WHUN�HWVHOHU�LGL�YD]µ�X�WD\LQ�HWWLNOHUL�k\LQ�YH�

NDYkµLG�YH�NDYkQvQH�KDON�]DPDQ�Õ�oDQGkQ�LWLEDU�HWPH]OHU�LGL�

(]�F�POH�YDNWLPL]GH�]XKXU�HGHQ�-DNREHQ QkP����NLPHVQH\H�YkNLµ�ROGX÷X�JLEL�

NL�WHQELKkW�YH�HYkPLULQH�LWDDW�YH�LQNÕ\kG�HGHQL�LENk�YH�HWPH\HQL�LO]kP�YH�PDKY�X�LIQk�

HWPH÷H�NXYYHW�X�NXGUHWL�ROPDGÕ÷ÕQGDQ�NHQG�VL�PDKY�X�PX]PDKLOO�ROGX��1HWLFH�L�NHOkP�

KkNLP�L �FHGvGH�HYYHO�HPLUGH�P�OkNL �ROGX÷X�µXVUHW �YH�VXµ�EHW �YH�PHYkQLµ �YH�

PXKDWDUDODUÕ�GHIµ�HWPHN�Lo�Q�YkILU�L�PHWDQHW�YH�FHVDUHW�LNWL]k�HG�E�PLQYkO�L�PXKDUUHU�

�]UH�KDUHNHWOH�PXKkOLI�YH�PXµDUÕ]Õ�LIQk�YH�LWDDW�YH�LQNÕ\kG�HGHQL�LENk�HWWLNWHQ�VRQUD�Fk�

\Õ�K�N�PHWWH�LVWLNUDU�YH�EH\QH¶Q�QkV�LWLEDU�YH�LúWLKkU�EXOPDVÕ�HPU�L�PXNDUUHUGLU�

9H�+LHURQ�QkP�NLPHVQH�GDKL�EX�EkEGD�vUkG�H\OHGL÷LP�KkNLPkQ�Õ�]v�úkQ�KHUQH�

NDGDU�P�VkYL�GH÷LO�LVH�OkNLQ�ED]HQ�P�úkELK�ROPD÷OD�RQODUD�]DPP�X�LOKkN�ROXQVD�ED¶vG�

GH÷LOGLU��0kµO�P�ROD�NL�+LHURQ�µDYkP�Õ�QkVGDQ�ELU�NLPHVQH�ROXE�ELU�U�WEHGH�VDKLE�L�DNO�

X�IHWkQHW�YH�LVWLKNkN�X�HKOL\HW�LGL�NL�PHPG�K�YH�PHúK�U�KkNLPOHUGHQ�ROPD÷D�KHPkQ�ELU�

P�ON���K�N�PHWL�HNVLN�LGL��øWWLIDNHQ�RO�HVQDGD�6LFLO\D�FH]LUHVLQLQ�DKkOLVL�K�FXP�Õ�

����7HVHXV�LVPL�WHNUDU�DWODQPÕúWÕU�
����2ULMLQDO�PHWLQGH�EX�NLúLQLQ�DGÕ�UDKLS�*LURODPD�6DYRQDUROD¶GÕU��%N]��*�YHQo��D�J�H��V������3��V�����



���

G�úPkQkQGDQ�Ev�WkE���W�YkQ�YH�P�QKH]LP�X�SHULúkQ�ROPDODUÕ\OD�PH]E�UX�LVWLµGkG�YH�

LVWLKNkNLo�Q�GDµYHW�YH��]HUOHULQH�VHUDVNHU�QDVE�HWWLOHU�

%DµGHKX�P�VDµDGH�L�WDKWÕQ�LNWL]DVÕ�RODQ�IXUVDWÕ�IHYW�HWPH\�E�LEUk]�Õ�KLGPHW�YH�

kNÕOkQH�KDUHNHW�>��@ HGHUHN�WDKW�Õ�K�N�PHWH�VXµ�G�H\OHGL�YH�GHU�DNDE�P�ON�Q�DVkNLU�L�

NDGvPHVLQL�WDUG�X�WHEµvG�YH�P�FHGGHGHQ�DVNHU�WHUWvE�YH�DKEkE�Õ�GLUvQHVLQ�GDKL�LVWLVNkO�YH�

WHFGvG�HG�E�WHUWLE�YH�SH\GD�H\OHGL÷L�DVkNLU�YH�DKEkE�NHQG�Q�Q�QDVE�NHUGHOHUL�YH�oHUk÷�Õ�

KkVODUÕ�PHVDEHVLQGH�ROXE�KHUKDOGH�PXµWHPHGOHUL�ROGXNODUÕQGDQ�QkúL�LVWHGL÷L�JLEL�LGDUH\H�

YH�PHUDPÕQÕ�LFUD\D�NkGLU�ROGX�

øPGL�EX�F�POHGHQ�PDµO�P�ROGX�NL�ELU�kGHP�P�FHGGHGHQ�KkNLP�L�]v�úkQ�X�

ú|KUHW�ROPD÷D�LEWLGk�\Õ�HPUGH�P�VkµDGH�L�EDKW�X�IXUVDW�YDNW�L�Ok]ÕP�ROXE�EDµGHKX��WDIVvO�

H\OHGL÷LP�YHFK��]UH�ID]LOHW�YH�NXYYHW�X�NXGUHW�YH�DNO�X�U�úG���IHWkQHW�LNWL]D�HGHU��

&HYkE�Õ�0�PH\\L]�

*DOLED�PXVDQQLI�EX�EkEGD�vUkG�H\OHGL÷L�WHPVLOkW�YH�NHOLPkW�LOH�µDYkP�Õ�QkVÕ�

LGOkO�YH�LIVkG�YH�K�N�PHW�GkL\\HVLQH�G�ú�UPHN�PXUDG�HGHU��=LUD�LUkHW�H\OHGL÷L�WDUvN�

WDELDW�Õ�LQVDQGD�PHUN�]�RODQ�JXUXU�X�KHYHV�YH�kU]��\Õ�úDQ�X�ú|KUHWL�WHK\vF�YH�WDKUvN�HGHU��

3HV�PDµO�P�ROD�NL�JXUXU�YH�KHYHV�YH�kU]X�\Õ�úkQ�X�ú|KUHW�H÷HU�KDGG�L�LWLGkOL�WHFDY�]�

HGHUVH�FHPvµ�L�HINkU�X�KD\kOkWWDQ�]L\DGH�PXVLEHW�YH�PXKDOLI�L�LQVDQL\HW�YH�kGHPL\\HW�YH�

QL]kP�Õ�kOHPH�PX]ÕU�YH�UDKDW�X�HPQL\HW�L�QkVD�PXKLOO�ELU�GHUGGLU�YH�µDYkP�Õ�QkVGDQ�EX�

GHUG�L�FDQ�KÕUkúD�P�EWHOk�RODQ�NLPHVQH�YkFLE�¶O�PHUKDPH PHFQXQODUGDQGÕU��=LUD�EX�

PLV�OOL�NLPHVQH�ELU�G�UO��KDOLQGHQ�KRúQ�G�ROPD\XE�GDLPD�Õ]WÕUDE�Õ�KÕUV�X�k]�LOH�Ev�KX]XU�

YH�KHU�QkLO�ROGX÷X�úH\H�µDGHP�L�NDQDDW�LOH�SHULúkQ�Õ�úXµXU�ROPD÷OD�>��@�PHUDUHW�L�KÕUV�X�

KHYHVL�µX]�EHW�L�VDID�\Õ�PHYFXGXQX�PDKY�HGHU��

%kKXV�V�VDKLE�L�GHYOHW�YH�K�N�PHW�RODQ�NLPHVQH�KDUvV�YH�PD÷UXU�YH�S�U�KHYHV�

ROXUVD�EkOkGD�PH]N�U�RODQ�úDKÕVGDQ�]L\DGH�PX]WDULE�YH�UDKDW�X�VDIDVÕ�N�OOL\HQ�P�QVDOLE�

ROXU��=LUD�VDKLE�L�K�N�PHWLQ�KÕUV�X�KHYHVL�NXYYHW�YH�D]DPHWLQH�J|UH�RQGDQ�FXQ�QX��"��



���

GDKL�H]\HG�ROGX÷XQGDQ�PkµDGk�VDKLE�L�K�N�PHW�L � PD÷UXUXQ�KÕUV�X�KHYHVL�]DEW�Õ�

PHPkOLN�YH�PLOHO��WHVKvU�L�NÕOkµ�YH�G�YHO�L�JHFL�HIµkO�L�VDµE�¶O�PLQYkO�ROXU����

µ$YkP�Õ � QkVÕQ�GDKL�HNVHUL\HQ�KHYHV�YH�KÕUVÕ�P�PNLQ�¶O�KXV�O�RODQ�EDµ]Õ�

PHQkVÕE�YH�NHVE�L�ú|KUHW�YH�úkQD�GDLU�ROPD÷OD�EXQODUÕQ�EX�J�QH�PDWODEODUÕQD�QkLO�

ROPDODUÕ�HVKHOGLU��9H�H÷HUoL�PXVDQQLILQ�DOD�WDUvNL¶W�WHPVLO�vUkG�H\OHGL÷L�]HYkW�Õ�NLUDPD�

EDµ]Õ�]XK�U�X�KXU�F�HG�E�VDKLE�L�NXGUHW���NXYYHW�YH�EkQL�L�GHYOHW�YH�K�N�PHW�RODQ�

NLPHVQHOHUL�]DPP�X�LOKkN�HWPHN�P�PN�QG�U��$PPD�\LQH�LVEDW�Õ�P�GGHµk\D�GHOLO�L�NkIL�

GH÷LOGLU��=LUD�QLFH�NLPHVQHOHU�KDONÕ�FH]E���PLOOHW�YH�K�N�PHW�SH\GD�HWPHN�LGGLDVÕ\OD�

]XKXU�HG�E�kNÕEHW�¶O�HPU�EHOk�\Õ�J�Qk�J�QD�JLULIWkU�YH�PDKY�X�KHOkN�ROGXNODUÕ�kúLNkUGÕU�

�9H�\DOQÕ]�P�VkµDGH�L �EDK W �\DKXG �kKDU �ND] L\H �L�LWWLIDNL\\H�VHEHEL\OH�

PHUDPODUÕQD�QkLO�RODQ�EDµ]Õ�PD÷UXUkQ�YH�KHYHVNkUkQÕ�EH\DQ�HG�E�EDµ]Õ�PHUDPODUÕQD�

QkLO�RODPD\XE�KkLE���KkVLU�RODQ�NLPHVQHOHUL�vUkG�X�EH\DQ�H\OHPHNWHQ�PXVDQQLI�L�

PH]E�UXQ�NDVG�X�PXUDGÕ�kOHPL�WD÷OvW�HWPHN�ROPD÷OD����EX�KDNvU�KDNLNDW�L�KDOL�LúµDU�YH�

KLOH�YH�KXGµDVÕQÕ�kúLNkU�HWPHN�>��@�LNWL]k�HG�E�FHYkE�HGHULP�NL��+ÕUV�X�JXUXU�EDµ]Õ�

NLPHVQH\L�PXUDGODUÕQD�vVkO�HWWL\VH�HNVHULQL�GDKL�PDKY�X�PX]PDKLOO�H\OHGL÷L�EXQGDQ�

PDµO�P�ROXU�NL�PXNWHGk�\Õ�%HQv�øVUDLO�RODQ�+D]UHWL�0XVD�DOH\KL¶V�VHODP�HIHQGLPL]�YH�

PHPkOLN�L�$FHP¶L�\HG�L�P�WHJDOLEHGHQ�WDKOvV�HGHQ�.H\K�VUHY�YH�EkQL�L�5RPD�RODQ�

5RPRO�V����YH�EXQODUD�P�úkELK�VDKLE�]DPDQ�NLPHVQHOHU�PHOK�]ODUÕQÕ�LFUD\D�IXUVDW�\kE�

ROGXODU�LVH�QLFH�YkILU�NLPHVQH�GDKL�EX�LGGLD�LOH�YDUWD�L�KHOkNH�G�ú�E�HQYkµ�Õ�EHOL\\H\H�

JLUIWkU�ROGXODU��

(]�F�POH�-HDQ�GH�/HLG�QDP�NLPHVQH\L�SkUHOH\�E�ELU�NDIHV�LoLQH�VDOE�LOH�LKUkN�

Õ�EL¶Q�QkU�H\OHGLOHU��9H�øQJLOWHUH�GHYOHWLQL�WHJDOO�EHQ�\HG�L�WDVDUUXIXQD�LGKkO�HGHQ�

����%XUDGD�GD�P�WHUFLP�PHWQH�\RUXP�NDWPÕúWÕU��2ULMLQDOLQGH�LON�LNL�SDUDJUDI�úX�úHNLOGHGLU��³øQVDQODUGD�
LKWLUDV�ROPDVD\GÕ��0DFKLDYHO¶LQ�RQODUD�EXQX�YHUPHN�LVWHPHVL�KRú�J|U�OHELOLUGL��GX\JXVX]�YH�
LQVDQR÷OXQXQ�KD\UÕQÕ�VD÷ODPDNWDQ�kFL]�RWRPDWODUÕ�FDQODQGÕUPDN�DPDFÕ\OD�WDQUÕVDO�DWHúL�oDODQ�\HQL�ELU�
3URPHWKHXV�ROXUGX��øú�KLo�GH�|\OH�GH÷LOGLU�JHUoHNWH��o�QN��LKWLUDVVÕ]�NLPVH�\RNWXU��%X�LKWLUDVODU�|Oo�O��
ROXQFD��KHSVL�WRSOXP�PXWOXOX÷XQXQ�UXKX�ROXUODU��DPD�IUHQOHUL�JHYúHWLOLUGH��R�DQGDQ�LWLEDUHQ�]DUDUOÕ�YH�
oR÷X�]DPDQ�SHN�\ÕNÕFÕ�NHVLOLUOHU�
³5XKXPX]D�EDVNÕ�\DSDQ�GX\JXODU�DUDVÕQGD��KLoELUL�\RNWXU�NL��EXQODUÕQ�LoWHSLVLQL�GX\DQODU�LoLQ��oÕ÷ÕUÕQGDQ�
oÕNPÕú�ELU�LKWLUDV��\DODQ�ú|KUHWH�NDUúÕ�DúÕUÕ�ELU�DU]X�NDGDU�X÷XUVX]��LQVDQOÕN�LoLQ�]DUDUOÕ��G�Q\DQÕQ�KX]XUX�
LoLQ�\ÕNÕFÕ�ROVXQ´��+DWD\��D�J�H���V������
����%XUDGD�ELU�F�POH�oHYLULOPHPLú��³0DFKLDYHO�WHUVLQL�\DSÕS�L\L�\�]�Q��J|VWHUL\RU�LKWLUDVÕQ��DQFDN�
DNúDPODUÕ�PXP�ÕúÕ÷ÕQGD�J|U�OHQ��J�QHú�ÕúÕ÷ÕQGDQ�GD�WLWL]OLNOH�NDoÕQDQ�G�]J�Q�V�U�OP�ú�ELU�\�]�EX´��
+DWD\��D�J�H��V������
����%XUDGD�HNVLN�RODQ�LVLPOHU�YDUGÕU��7KHVHXV��+LHURQ��0XKDPPHW��:LOOLDP�3HQQ��%N]��+DWD\��D�J�H���V��
���



���

&URPZHOO�QDP�NLPHVQH�H÷HUoL�KD\DWÕQGD�PXYDIIDN�ROGX��/kNLQ�PHYWLQGHQ�VRQUD�R÷OX�

WDKWÕQGDQ�KDOµ�ROXQXE�EDEDVÕQÕQ�OkúHVLQL�PH]DUGDQ�LKUkF�YH�PDKDOO�L�VL\DVHWH�YD]µ�X�LONk�

LOH�WDKNvU�YH�WH]\vO�ROXQGX��9H�ELUNDo�\HKXG�PHKGL\\HW�GDYDVÕ\OD�]XKXU�HG�E�EDµGHKX�

LúNHQFH�YH�H]L\HW�LOH�PDKY�X�KHOkN�ROGXODU��9H�5LP�3DSD¶QÕQ�UH¶\L\OH�3HSLQ QDP�

NLPHVQH�NHQG��NUDOÕQÕ�KDOµ�YH�WDKW�Õ�K�N�PHWH�F�O�V�LOH�EHU�PXUDG�ROGX��$PPD�

*L]PDODIUH�GDKL�E|\OH�ELU�Lú�J|UH\LP�GHU�LNHQ�PDKY�X�KHOkN�ROGX����

0k�KDVDO�Õ�NHOkP�LFDG�Õ�PH]KHE�YH�FH]E���VDOE�L�PLOOHW�HG�E�UHLV�YH�KkNLP�

ROPDN�VHYGDVÕ\OD�]XKXU�YH�KXU�F�HGHQOHUGHQ�RWX]�NDGDU�NLPHVQH�YH�ELQGHQ�P�WHFkYL]�

HúNL\DGDQ�PD÷UXU�YH�KHYHV�QkN�NLPHVQHOHU�µXN�EkW�Õ�úHGvGH�LOH�PX]PDKLO�YH�KHODN�

ROGXNODUÕ�N�W�E�L�WHYkULKGH�PHVW�UGXU��

3HV�PXVDQQLILQ�+D]UHWL�0XVD¶\Õ�.H\K�VUHY�YH�5RPRO�V�YH�EXQODUD�P�úkELK�

>��@�kGHPOHULQ�VLONLQH P�QVHOLN�YH�RQODUD�WDWELN�HWPHVL�DNO�Õ�VHOLPH�PXJD\LU�YH�PXKDOLI�

J|U�Q�U��=LUD�+D]UHW�L�0XVD�YDK\�X�LOKkP�Õ�+XGk\Õ�Ev�HQED] LOH�P�WHúHUULI�YH�P�PWD]�

YH�NXYYHW�L�Q�E�YYHW�LOH�$OODKX�7HµkOkQÕQ�HYkPLU�L�DOL\\HVL�WHQIv]�YH�LFUD\D�YkVÕWD�ROXE�

\DOQÕ]�DNO�X�WHGEvUOHUL\OH�µkPLO�RODQ�VDKLE�L�KXU�F�YH�P�FLG�L�k\LQ�X�NDQXQ�NLPHVQHOHUH�

P�VDYL�ROPD\XE�KHU�FLKHWWHQ�KkO�X�úkQODUÕ�P�WHIkYLW�ROPD÷OD�HKDGL�K�Pk\Õ�kKDUD�WDWELN�

EH�KHUKDO�PXKDOLI�L�DNO�Õ�VHOLPGLU���

9H�H÷HUoL�EkOkGD�PH]N�U�.H\K�VUHY�YH�5RPRO�V�YH�EXQODUD�P�úkELK�EkQL�L�

GHYOHW�YH�P�FLG�L�k\LQ���PH]KHE�RODQ�NLPHVQHOHULQ�DNO�X�U�úG�YH�IHWkQHW���LVWLµGkG�YH�

HKOL\HW�X�úHFkDWOHUL�LQNkU�ROXQPD]��/kNLQ�KDO���úDQODUÕ�VDOkK�X�ID]LOHWGHQ�EHKUHGkU�

����0HWQLQ�RULMLQDOLQGH�\XNDUÕGDNL�WDQÕPODPDODUD�|UQHNOHU�YHULOPLúWLU��0�WHUFLP��EX�|UQHNOHUL�PHWLQ�
GÕúÕQGD�EÕUDNPÕúWÕU��øOJLOL�NÕVÕP�úX�úHNLOGHGLU��³%|\OHFH��0XVD¶QÕQ�WDOLKL�NDUúÕVÕQD�5RPD�LPSDUDWRUOX÷XQX�
NDVÕS�NDYXUDQ�LON�*RWODUÕQ�PXWVX]OX÷X��5RP�O�V¶�Q�EDúDUÕVÕ�NDUúÕVÕQD�NRUNXVX]OX÷X\OD�NUDOOÕ÷D�\�NVHOHQ��
DPD�FLQD\HWOHULQLQ�NXUEDQÕ�RODQ�0DVDQLHOOR¶QXQ�R�1DSROL�NDVDEÕQÕQ�IHODNHWL��WDFÕ�HOGH�HWPLú�+HLURQ¶XQ�
LKWLUDVÕ�NDUúÕVÕQD�:DOHQVWHLQ¶LQ�FH]D\D�oDUSWÕUÕOPÕú�KÕUVÕ�oÕNDUÕODELOLUGL��NÕUDOÕQÕ�|OG�UHQ�&URPZHO¶LQ�NDQOÕ�
WDKWÕ�\DQÕQD�%ORLV¶GD�NDWOHGLOHQ�PXKWHúHP�*XLVH¶LQ�\ÕNÕOPÕú�WDKWÕ�NRQDELOLUGL��3DQ]HKLU�EX�úHNLOGH�]HKLUL�
L]OL\HUHN�RQXQ�WHKOLNHOL�HWNLOHULQL�|QOHU��\DUD\Õ�DoDQ�YH�RQX�L\LOHúWLUHQ�$NKLOOHXV¶XQ��$úLO��PÕ]UD÷Õ�ROXUGX�
EX´��+DWD\��D�J�H���V������
����%XUDGD�,,��)ULHGULFK¶LQ�+D]UHWL�0XVD�LOH�LOJLOL�G�ú�QFHOHULQL�GLOH�JHWLUGL÷L�EDKLV�PDQD�RODUDN�WHUF�PH�
HGLOPHPLú��NRQX�JHQHO�KDWODUÕ\OD�P�WHUFLPLQ�OLVDQÕ\OD�\D]ÕOPÕúWÕU��øOJLOL�EDKLV�ú|\OHGLU��³0XVD�\D�
SH\JDPEHUGL�\D�GH÷LOGL��'H÷LOGL�LVH�R�]DPDQD�RQD��VW�Q�KD\GXW��7DQUÕ¶\Õ�DOHW�RODUDN�NXOODQPÕú�ELU�KLOHNkU�
ELU�LNL�\�]O��J|]��LOH�EDNÕODELOLU��6RQUD�0XVD�<DKXGL�PLOOHWLQL�DOWÕ�KDIWDGD�NROD\FD�DúDELOHFH÷L�ELU�\ROGDQ�
NÕUN�\ÕOGD�J|W�UHELOHFHN�NDGDU�D]�EHFHULNOL\GL��0ÕVÕUOÕODUÕQ�ELOJHOHULQGHQ�D]�\DUDUODQPÕúWÕ��EX�EDNÕPGDQ�
ELUHU�NDKUDPDQ�RODQ�URPXO�V�YH�7KpVpH¶GHQ�oRN�JHUL\GL��0XVD�SH\JDPEHU�LGL\VH�RQD�DQFDN�7DQUÕ�
NXGUHWLQLQ�J|U�ELU�DOHWL�J|]��LOH�EDNÕODELOLU��EX�KDOGH�GH�<DKXGLOHULQ�UHKEHUL��7DQUÕ¶QÕQ�\DUGÕPÕ\OD�
\DSWÕNODUÕ�\DQÕQGD�NHQGL�\L÷LWOLNOHUL�GH�J�oOHUL\OH�E�\�N�LúOHU�EDúDUDQ�5RPD�NXUXFXVXQGDQ��DFHP�
K�N�PGDUODUÕQGDQ�YH�<XQDQOÕ�NDKUDPDQODUGDQ�oRN�DúD÷ÕGÕU´��+DWD\��D�J�H��V������
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GH÷LOGLU��9H�VDKLE�]XKXU�YH�KXU�FXQ�LVWLµGkG�YH�úHFkDWL�NXWWkµ�L�WDUvN�YH�KDUDPLOHUGH�GDKL�

PHYFXGGXU��/kNLQ�ELUELUOHULQGHQ�IDUNODUÕ�úX�YHFKLOHGLU�NL�VDKLE�]XKXUODU�PHúK�U�YH�

QkPGkU�YH�KDUDPLOHU�PHFKXO�YH�Qk�SD\LGkU�ROXE�HWWLNOHUL�]XOP�X�WHDGGL�VHEHEL\OH�ELUL�

PD]KDU�Õ�ú|KUHW�YH�GL÷HUL�P�VWDKDNN�Õ�ODµQHW�ROXU��=LUD�KHP�FLQVL�RODQ�kGHPL\kQÕ�ND\G�Õ�

µXEXGL\\HWH�JLULIWkU�HWPHN�VHYGDVÕ\OD�]XK�U�YH�KXU�F�HGHQ�JDGGDU�PXWODNDQ�NDWLO�YH�

KXQKDU�PHVDEHVLQGHGLU�

3HV�PXVDQQLI�QHWLFH�L�IDVOÕQGD�NXYYHW�X�NXGUHW�YH�ID]LOHW�\DKXG�WkOLµ�Y��EDKW�X�

LµkQHWL\OH�µDYkP�Õ�QkVGDQ�WDKW�Õ�K�N�PHWH�VXµ�G�HGHQOHU�QH�YHFKLOH�KDUHNHW�HWPHN�LNWL]D�

H\OHGL÷LQL�EH\DQ�]ÕPQÕQGD�µDOk�WDUvNL¶W�WHPVLO�RQODUGDQ�+HLURQ�QkP�NLPHVQH\L�vUkG�HG�E�

GHU�NL�PHVI�U�+HLURQ�PHUDPÕQD�QkLO�ROGXNGDQ�VRQUD�P�FHGGHGHQ�DVNHU�WHUWLE�HG�E�

DVkNLU�L�NDGvPHVLQL�>��@�WDUG�X�WHEµvG�YH�DKEkE�Õ�GLUvQHVLQL�LVWLVNkO�YH�WHFGvG�H\OHGL��øPGL�

EX�KDUHNHW�WDPDP�Õ�N�IUkQ�Õ�QLµPHW�RODQODUD�P�QkVLE�ELU�KDUHNHW�ROGX÷XQGDQ�PkµGk�

EL¶O�EHGkKH�PDµO�P�ROXU�NL�EX�WHGEvUGHQ�PXUGDU�WHGEvU�ROPD]��=LUD�NXYYHW�X�NXGUHWL�

WHFU�EH�YH�LPWLKDQ�ROXQPXú�DVNHUH�YH�KXO�V�X�VDGDNDWL�Q�Pk\kQ�RODQ�DKLEED�YH�

DVGLND\D�LVWLQkG�HWPHN�KXNXN�YH�WHFU�EHVL�VHENDW�HWPH\HQ�DKEkE�YH�DVkNLU�L�FHGvGH\H�

LVWLQkG�YH�LµWLPDG�HWPHNWHQ�DNO�Õ�VHOvP�PXNWH]kVÕQFD�HYOk�ROGX÷X�úHN�YH�ú�SKHGHQ�

PXµDUUDGÕU�

9H�PDµO�P�ROD�NL�PXVDQQLILQ�P�VkµDGH�L�YDNW�X�]DPDQ�YH�PXµkYHQHW�L�EDKW�X�

WkOLµ�ROPD\ÕQFD�PH]L\HW�YH�ID]LOHWLQ�OXWIX�ROPD]�GHGL÷L�PDNDPGD�ODI]�Õ�ID]LOHWWHQ�PXUDGÕ�

PHNU���KLOHGLU�NL�IL�QHIVL¶O�HPU�LFUDVÕ�P�VkDGH�L�U�]LJkUD�PXKWDoGÕU��+DOEXNL�ID]LOHWLQL�

OXWI�X�PHQIDDWL�GDLPD�GHUNkU��PHPG�KL\\HW�YH�PDNEXOL\\HWL�]DWÕQGD�kúLNkUGÕU��1HWLFH�L�

NHOkP�]DQQHGHULP�NL�DOH¶O�ÕWODN�µDYkP�Õ�QkVGDQ�ELU�NLPHVQH�WDKW�Õ�K�N�PHWH�EL¶O�HKOL\HWL�

YH¶O�LVWLKNDN�VXµ�G�HWPHN�LNL�YHFKLOH�ROXU�

9HFK�L�HYYHO��+kNLPOHUL�PLUDV�WDUvNL\OH�ROPD\XE�EHONL�LQWLKkE�YH�LPWL\D]�

WDUvNL\OH�KkNLP�RODQ�PHPOHNHWWH�EXOXQXE�NHQG�VL�WDKW�Õ�K�N�PHWH�LFOkV�ROXQPD÷D�

GDµYHW�YH�VkLUOHUL�EH\QLQGHQ�LPWL\k]�YH�LQWLKkE�YH�LKWL\kU�ROXQPD�WDUvNL\OH�KkNLP�

ROPDNWÕU�



���

9HFK�L�VkQL��9DWDQ�Õ�DVOvVLQL�JHUH÷L�JLEL�P�WHJDOOLEH�YH�JDGGkU�Y��]kOLP�YH�

FDEEkU�\HG�L�WDVDOOXWODUÕQGDQ�WDKOvVH�IXUVDW�\kE�ROXE�KDOkV�HWPHN�WDUvNL\OH�KkNLP�

ROPDNWÕU����

����2UL M LQDO �PHWLQGH�EXUDGD�ELU�F�POH�GDKD�YDUGÕU��³&RUQHLOOH¶LQ�NDKUDPDQODUÕQD�J|UH�WDVYLUH�
NDONPD\DOÕP��5DFLQH�NDKUDPDQODUL\OH�\HWLQHOLP��EX�GD�\HWHU�GH�DUWDU´��+DWD\��D�J�H��V������
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µÆYDP�Õ�QkVGDQ�ROXE�P�FHUUHG�EDKW�Õ�P�VDLG�YH�WkOLµ�L�VDµvG�PXNWH]kVÕQFD�

P�FHGGHGHQ�KkNLP�RODQODU�H÷HUoL�HYYHOHPLUGH�NHPkO�L�VXK�OHW�LOH�WDKW�Õ�K�N�PHWH�

VXµ�G�HGHUOHU��/kNLQ�EDµGH¶V�VXµ�G�QLFH�VXµXEHWOHU�SH\Gk�ROPD÷OD�PDNDP�Õ�K�N�PHWWH�

P�VWHNDUU�ROPDN�EH�Jk\HW�µDVvU�YH�PXKWDF�Õ�WHGEvU�YH�UH¶\�L�LVDEHW�SH]vU�ROXU��=LUD�EX�

PLVLOO�OHULQ�WDKW�Õ�K�N�PHWH�VXµ�G�HG�E�KkNLP�ROPDVÕ�\D�EDúND�]L\DGH�NXYYHWOL�ELU�

KkNLPLQ�LµkQHW�YH�P�]kKHUHWL\OH�ROXU��PHVHOHQ�'kUk¶QÕQ�]DEW�X�WHVKvU�H\OHGL÷L�

PHPkOLNGH����LIWLKDU�X�ú|KUHW�YH�LWLEDU�X�HPQL\HWL�Lo�Q�LVWHGL÷L�NLPHVQHOHUL�OXWIHQ�YH�

NHUHPHQ�LPGkG�X�LµkQHW�YH�P�]kKHUHWL\OH�KkNLP�QDVE�HWWL÷L�KkNLPOHU�JLEL��9H\DKXG�

WDYkLI�L�DVNHUL\H\L�ELU�WDUvNL\OH�LIVkG�YH�LGOkO�HG�E�NHQG��WDUDIODUÕQD�FH]E���FHOE�YH�LPkOH�

HWPHN�WHGEvUL\OH�KkNLP�ROXU��%LQDHQDOH\K�GHYDP�YH�LVWLNUDUODUÕ�EH�KHUKDO�EkOkGD�PH]N�U�

RODQ�KkNLP�L�DNYDQÕQ�\DKXG�WDYkLI�L�DVNHUL\HQLQ�vUkGHW�YH�LNEkO�NXYYHWOHULQH�WHYDNNXI�

HG�E�EX�LNL�úH\�LVH�\DQL�vUkGHW�YH�LNEkO�YH�NXYYHW�L�kGHPL\kQ�GDLPD�ELU�NDUDUGD�ROPD\XE�

WHEHGG�O�YH�WHJD\\�UGHQ�KkOL�ROPDPD÷OD�P�FHGGHGHQ�KkNLP�QDVE�ROXQDQ�úDKÕVODU�

K�N�PHWOHULQH�VHEHE�RODQ�JHUHN�KkNLP�L�DNYk�YH�JHUHN�FH]E�H\OHGLNOHUL�DVkNLUH�LVWLQkG�

YH�LµWLPDG�HWPH\�E�PHWDQHW�YH�LVWLKNkPODUÕQÕ�P�FLE�KDUHNkW�>��@�YH�WHGkEvU�L�QDILµD\Õ�

LVWLµPkOH�VDµ\�X�LKWLPkP�HWPHN�LNWL]k�HGHU��

9H�LOOk�WHGEvUOHUL�QkNÕV�ROXE�NHQG�OHUH�PDKV�V�PXµWHPHGXQ�DOH\K�DVNHUOHUL�

ROPDPD÷OD�VHULµDQ�WDKW�Õ�K�N�PHWOHULQGHQ�WDUG�X�LEµkG��ROXQDFDNODUÕ�HPU�L�PXNDUUHUGLU��

9H�EXQGDQ�PkµDGD�EX�PLVLOO��K�N�PHW�HNVHUL\HQ�GHIµDWHQ�]XKXU�HG�E�KHQ�]�]kµvIHW�¶O�

HVDV�YH�NDELOHW�¶O�LQGLUkV�ROPD÷OD�H÷HU�KkNLP�L�FHGvG�RODQ�úDKV�EkOkGD�PHVW�U�LNL�

VHEHELQ�ELUL\OH�QkLO�ROGX÷X�K�N�PHW�L�FHGvGH�L�PH]E�UH\L�KÕI]�X�KÕUDVHW�Lo�Q�Ok]ÕP�RODQ�

WHGEvUOHUL�GHU�µDNDE�LFUk�YH�LVWLKNkP�X�PHWDQHWL�EkEÕQGD�LNWL]k�HGHQ�HVDVÕ�ELOk�WHKLU�YD]µ�

X�LENk\D�NHPkO�L�V�U¶DW�LOH�P�EDúHUHW�HWPH]VH�F�]LFH�PXKDOLI�L�U�]LJkU�]XKXUXQGDQ�YH�

����ø\RQ\DQ�YH��+HOOHVSRQW��%N]��3��V������*�YHQo��D�J�H��V�����



���

HGQk�ELU�PXVLEHWLQ�KXG�VXQGDQ�GHYOHW�YH�K�N�PHWL�\HG�L�WDVDUUXIXQGDQ�]kLO�YH�NHQG�V��

PX]PDKLO�ROXU��

øPGL�µDYkP�Õ�QkVGDQ�LNHQ�KkNLP�ROPDN�\D�WkOLµ�L�S�U�VDµkGHW�\DKXG�kKDU�ELU�

KkNLP�L�DNYkQÕQ�LµkQHW�YH�P�]kKHUHWL\OH����P�PN�Q�ROXE�EX�NHOkPÕPÕ�LVEDW�Lo�Q�

YDNWLPGH ]XK�U�X�KXU�F�YH�EX�LNL�YHFKLOH�WDKW�Õ�K�N�PHWH�µXU�F�HGHQ�LNL�NLPHVQHOHUL�

DOD�WDUvNL¶W�WHPVvO�QDNO�X�WDIVvO ROXQPDN�P�QkVLE�J|U�QPHNOH�PDµO�P�ROD�NL��ELULVL�

)UDQoHVNR�6IRUFH�>)UDQFHVFR�6IRU]D@�QDP�NLPHVQHGLU�NL�NHPkO�L�NXYYHW�L�WkOLµQGHQ�QkúL�

PH\GDQ�G�NDOÕ÷ÕQÕ�]DEW���NDE]D�L�WDVDUUXIXQD�LGKkO�HG�E�YkILU�µXVUHW�LOH�QkLO�ROGX÷X�

PH]E�U�G�NDOÕ÷Õ�WHGkEvU�L�KDVHQH�LOH�VXK�OHW�YHFKL��]UH�KÕI]�X�KÕUDVHW�YH�KLPD\HW�YH�

VÕ\kQHW�HGHELOGL��>��@ �9H�LNLQFLVL�'XNH�GH�9DOHQWLQRLV�ODNDEÕ\OD�ú|KUHW�úLµDU�6H]DU�

%RUJLD�QDP�NLPHVQHGLU�NL�SHGHUL�RODQ�5LP�3DSD¶QÕQ�GHYOHW�X�LµkQHWL\OH�ELU�PHPOHNHWWH�

K�N�PHW�VDKLEL�ROXE�KHU�QHNDGDU�GHYDP�YH�LVWLKNkPÕ�Lo�Q�P�GHEELUkQH�YH�µkNÕOkQH�

KDUHNHW�HWWL\VH�SHGHULQLQ�IHYWLQGHQ�VRQUD�WDUG�X�WHEµvG�ROXQGX��0DµD�Kk]k�KDUHNkWÕQD�

GLNNDW�LOH�QD]DU�ROXQGXNGD�KHUKDOGH�NXGUHW�X�úDQ�VDKLEL�ROPD÷D�Ok]ÕP�RODQ�FHPvµ�HVEkE�

YH�PXNDGGHPkWÕ�NHPk�\HQED÷L�KD]ÕU�YH�kPkGH�H\OHGL÷L�kúLNkU�ROXU��

%LQDHQDOH\K�P�FHGGHGHQ � K k N LP � R O D Q O D U D � J | U H � P H ] N � U � ' X N H � G H �

9DOHQWLQRLV¶GHQ�DµOk�LEUHW�YH�QXP�QH�ROPD]��+D\DOL\OH�KDUHNkW�X�WHGkEvULQL�QDNO�X�WDIVvO�

HWPHN�DEHV�GH÷LO�]DQQHGHULP��=LUD�GHU�Svú�H\OHGL÷L�P�OkKD]D�L�]DPvUL�kNÕEHW�¶O�HPU�

QHWLFH�SH]vU�ROPDGÕ÷Õ�KDWD�YH�NXVXUX�]XKXUXQGDQ�ROPD\XE�EHONL�NHPkO�L�QXK�VHW�L�S�U�

ú�U�UXQGDQ�QHúH¶W�HWWL��9H�WDIVLO�L�DKYkOL�EXGXU�NL�5LP�3DSD¶VÕ�RODQ�SHGHUL�PH]E�U�'XNH�

GH�9DOHQWLQRLV QDP�R÷OXQX�WDKW�Õ�K�N�PHWH�LVµkG�YH�EX�WDNUvE�LOH�úDQÕQÕ�Lµ]kP�HWPHN�

Lo�Q�øWDO\D�PHPkOLNLQGHQ�ELU�PHPOHNHWL�PH]E�UH�WHPOvN�PXUDG�HWWLNGH�KXV�O�SH]vU�

ROPDVÕQD�LNL�úH\�PkQLµ�ROXU�LGL�

(YYHOHQ�ELUL�EX�LGL�NL�RO�HVQkGD�øWDO\D¶QÕQ�EDµ]Õ�PDKDOOLQL�]DEW�HGHQ�0LODQ�

G�NDVÕ�YH�9HQHGLNO�OHU�PXKDOHIHW�HG�E�NkLO�YH�YH�UD]Õ�ROPD]ODU�LGL��6DQL\HQ�WDYkLI�L�

DVNHUL\H�.XORQ�>&RORQQD@�YH�2UVLQ >2UVLQL@�QDP�KkQHGDQODUÕ�YH�WDUDIJvUOHUL�\HGOHULQGH�

ROXE�PH]E�U�3DSD¶QÕQ�L]GL\kG�Õ�NXYYHW�X�D]DPHWLQGHQ�PDK]�]�ROPDGÕNODUÕQGDQ�QkúL�

����2ULMLQDO�PHWLQGH�VDGH�ELU�YDWDQGDú�LNHQ�K�N�PGDU�RODELOPHQLQ�ELULQFL�úDUWÕ�³DELOLW\´�\DQL�NLúLVHO�EHFHUL�
RODUDN�LNLQFL�úDUWÕ�GD�³WDOLKLQ�\DUGÕPÕ´��³IRUWXQH´�RODUDN�JHoPHNWHGLU��<D]PD�PHWLQGH�LVH�ELULQFL�úÕN�
WDOLKLQ�\DUGÕPÕ�RODUDN�JHoPHNWHGLU��øNLQFL�úÕN�GD�³K�N�PGDU�RODELOPHQLQ�úDUWÕ�RODUDN�EDúNDVÕQÕQ�
\DUGÕPÕQGDQ�LVWLIDGH�HWPHN´�RODUDN�P�WHUFLP�WDUDIÕQGDQ�IDUNOÕ�oHYLULOPLúWLU���



���

DVkNLUL�LVWHGL÷L�JLEL�>��@�WDKUvN�YH�LµPkO�YH�PH]N�U�KkQHGkQODUD�GDKL�JHUH÷L�JLEL�LWLPkG�X�

LWWLNkO P�PN�Q�ROPDGÕ��%L¶]�]DU�UH�PHYkQLµ�L�PH]E�UH\L�GHIµ��L]kOH�Lo�Q�øWDO\D�

PHPkOLNLQL�IHVkG�X�LKWLOkOH�YHU�E�EX�WDNULE�LOH�HVQk�L�JDYJDGD�RO�GDKL�ELU�PDKDOOLQL�

R÷OXQD�]DEW�HWWLUGL÷L�YHFK�kWL¶O�EH\kQ��]UH�YkNLµ�ROPXúWXU��2O�KLODOGH�9HQHG�NO��EDµ]Õ�

PHVkOLK�YH�P�ODKD]kWÕQD�ELQDHQ�)UDQoH�NUDOÕQÕ�øWDO\D¶\D�GDYHW�H\OHPHN�PXUDG�HWPHNOH�

5LP�3DSD¶VÕ�Pk�IL¶]�]DPvULQL�LFUk\D�EX�IXUVDWÕ�JDQLPHW�DGGHG�E�ELU�W�UO��PXKDOHIHW�

HWPHNVL]LQ�Y�UXGXQX�WHVKvO�H\OHGL��9H�PH]E�U�)UDQoH�NUDOÕ�GDKL�EXQGDQ�PXNDGGHP�IDVO�

Õ�GL÷HUGH�WDIVvO�ROXQDQ�VHEHEOHUGHQ�QkúL�GDYHWH�LFDEHW�YH�YkILU�DVNHU�LOH�D]vPHW�HG�E�

GHU�Q�Õ�øWDO\D¶\D�GkKLO�ROGX�

3HV�PH]E�U�3DSD�PHUDPÕQD�QkLO�ROPDN�Lo�Q�KHU�YHFKLOH�NUDOÕ�WDUDIÕQD�FH]E�

HWPH÷H�VDUI�Õ�Y�Vµ��NXGUHW�HG�E�H]�F�POH�NUDO�Õ�PHVI�U�ELOk�VHEHE�]HYFHVLQL�WDWOvN�YH�

WHFGvGLGLQH�k\LQOHUL��]UH�PH]E�U�3DSDGDQ�L]Q�LVWHGLNGH�.DWROLN�D\LQL��]UH�PHPQ�'âttan 

LNHQ�P�FHUUHG�UÕ]DVÕQGD�EXOXQPDN�Lo�Q�KLOkI�Õ�PH]KHE���k\LQ�L]Q���UXKVDW�YHU�E�EXQGDQ�

PkµDGk�kKDU�QLFH�WDEDVEXV�YH�WHPHOO�N�L]KkU�HWPHNOH�NUDO�ELU�U�WEHGH�PDK]�]�YH�

PHPQXQ�ROGX�NL�PXNDEHOHVLQGH�ELU�PLNGDU�DVNHU�LOH�PHVI�U�3DSD\D�LPGkG�X�LµkQHW�HG�E�

5RPD\QD��ONHVLQL�]DEW�YH�'XNH�GH�9DOHQWLQRLV�QDP�R÷OXQD�WHPOvN�HWWLUGL��9H�PH]E�U�

'XNH�GH�9DOHQWLQRLV�H÷HUoL�EX�WDNULE�LOH�P�ON���K�N�PHW�VDKLEL�ROGX��

/kNLQ�.RORQ�YH�2UVLQ >��@�KkQHGDQODUÕ�KLOkIÕQGD�ROXE�PXµvQL�RODQ�)UDQoH�NUDOÕ�

GDKL�EXQGDQ�]L\DGH�WHNVvU�L�PHPkOLNH�L]Q���UXKVDW�YHUPHGL÷LQGHQ�GHYDP�YH�LVWLNUDU�YH�

PHWDQHW�YH�PXKDID]D�L�K�N�PHW�YH�WHYVvµ�L�PHPOHNHWH�NXGUHW�\kE�ROPDN�Lo�Q�PXµkUÕ]�

YH�PXKDOLIOHULQL�GHIµ���LIQk�YH�PDKV�V�DVNHU�WHGDU�N�YH�SH\GD�HG�E�kKDUÕQ�LkQHW�YH�

P�]kKHUHWLQH�LVWLQDG�X�LWWLNk�HWPH÷H�KkFHW�NDOPDGÕ÷ÕQÕ�IHKP�HWPHNOH�HYYHOHPLUGH�

PH]N�U�2UVLQ�YH .RORQ�KkQHGDQODUÕQÕ�]kµvI�YH�]HE�Q�HWPHN�Lo�Q�P�WWHILN�YH�

P�WWHKLGOHUL�RODQ�VDQkGvG�L�ULFkOL�DWk\k�\Õ�YkILUH�YH�KDOOHULQH�J|UH�PHQkVÕE�YH�LGUkUkW�YH�

YH]kLI�L�NHVvUH�YDµGL\OH�NHQG��WDUDIÕQD�FH]E���LPkOH\H�VDUI�Õ�]LKQ�HG�E�ELU�PHUWHEH�LVDEHW

HWWL�NL�D]�P�GGHW�LoLQGH�PHFP�µX�RQODUÕQ�LWWLKDGÕQGDQ�U��JHUGDQ�YH�PHVI�UXQ�KL]PHWLQH�

úLWkEkQ�ROGXODU��%DµGHKX��.RORQ KkQHGDQÕQÕ�WHIUvN�YH�SHULúkQ�HG�E�YH�KHQ�]�NXYYHW�YH�

FHPL\HWL�JHUH÷L�]kLO�ROPD\DQ�2UVLQ KkQHGDQÕQÕ�GDKL�PX]PDKLOO�YH�VHUJHUGkQ�HWPHN�Lo�Q�

YDNW�L�IXUVDWD�QLJHUkQ�ROXE�kNÕEHW�¶O�HPU�YHFK�L�kWL¶O�EH\DQ��]UH�PHUDPÕQD�QkLO�

ROPXúGXU��
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0H]E�U�'XNH�GH�9DOHQWLQRLV�YH�EDEDVÕ�RODQ�5LP�3DSDQÕQ�EX�WDU]D�L]GL\kG�Õ�

NXYYHW�X�NXGUHWOHUL�KHUKDOGH�Y�F�K�LOH�PX]ÕUU�YH�KDUDE�ROPDODUÕQD�VHEHE�RODFD÷ÕQÕ�2UVLQ

KkQHGkQÕ�YH�P�WHDOOLNOHUL�KLVV���LGUkN�HWPHOHUL\OH�3LUR] �ONHVLQGH�DNG�L�PHFOLV�L�

PHúYHUHW�YH�UHIµ�L�OLYk�\Õ�PXKDOHIHW�HG�E�WDUG�X�WHEµvGOHUL�EkEÕQGD�LNk]�Õ�ILWQH�YH�EL¶O�

LWWLIDN�DKkOLVL�LOH�LV\kQD�P�EDúHUHW�HWPLú�LNHQ�>��@�PH]N�U�'XNH�GH�9DOHQWLQRLV \LQH�

)UDQoH�NUDOÕQÕQ�LµkQHWL�LOH�kWHú�L�ILWQH\L�WHVNLQ�H\OHGL�YH�JLULIWkU�ROGX÷X�PXKDWDUD�L�

FHVvPH�YH�EHOL\\H�L�D]vPHGHQ�KDOkV�X�HPLQ�ROXE�PDNDP�Õ�K�N�PHWLQH�LVWLKNkP�YH�

XP�U�Õ�Ok]LPHVLQH�QL]DP�YHUGLNWHQ�VRQUD�ELU�WDUDID�LVWLQDG�X�LµWLPDG�HWPHNVL]LQ�WDUvN�L�

KLOH���KXGµD\D�V�O�N�ELUOH�VHEHE�L�LV\kQ�RODQ�PH]E�U�2UVLQ�KkQHGDQÕ�DOGDGXE�\HG�L�

WDVDUUXIXQD�DOPDN�Lo�Q�L]KkU�Õ�P�OD\HPHW�YH�NHWP�L�KXVXPHW�HGHUHN�YkILU�L�QHYk]Lú�YH�

KHGk\k�LOH�LoOHULQGHQ�3DXO�QDP�NLPHVQH�L�PXWHEHUH\L�WDUDIÕQD�FH]E�YH�ÕVODK�Õ�]kW�¶O�

EH\QH�YH�WDWPLQ�L�NXO�EODUÕQD�WHYVvW�H\OHGL÷LQGHQ�RO�KkQHGkQ�Õ�ELoDUH�PHYkµLG�L�GLO�

ILUvELQH�ILULIWH��GHYDP�Õ�PHNU���KLOHVLQH�JLULIWH�ROXE�KHU�ELUL�ELUHU�YHFK�LOH�PDKY�X�

PX]PDKLOO�ROGX��9H�EX�WDNUvE�LOH�FHPvµ�PXµkUÕ]�YH�PXKDOLI�RODQ�NLPHVQHOHUL�GHIµ��LµGDP�

HWPHNOH�E�Q\kQ�Õ�GHYOHWL�P�VWDKNHP�YH�ELOk�JkLOH�Fk\�Õ�K�N�PHWWH�P�VWHNDUU�ROGX��

9H�EXQGDQ�PkµDGk�PHPG�KXPX]�RODQ�PH]E�U�'XNH�GH�9DOHQWLQRLV�QDP�

NLPHVQHQLQ�QDNO�X�WDNOvGH�VH]k�ELU�WHGEvUL�GDKL�EXGXU�NL��5RPDQ\D��ONHVLQL�]DEW�X�WHVKvU�

H\OHGLNGH�PXNDGGHPk�KkNLP�RODQ�úDKV�X�ULFkOL�NHPkO�L�KÕVVHW�YH�GHQkHWOHULQGHQ�QkúL�

DQFDN�FHOE�L�HPYkOH�PHúJXO�ROXE�QL]kP�Õ�HPYkO�L�UDµL\\HW�YD]LIH�L�KDOOHUL�ROPDGÕ÷ÕQGDQ�

DKkOLVL�PXKWHOO���P�úHYYHú�YH�XP�U�Õ�PHPOHNHW�KHUF���PHUF�YH�VD÷vU���NHEvUOHUL�Ev�LWDDW�

ROPD÷OD�KHWN�L�DµUk]�YH�NDWO�L�Q�IXV�YH�IHVkG�X�LKWLOkO�YH�JkUHW�L�HPYkOH�VDµv�ROGXNODUÕQÕ�

>��@�P�úDKHGH�HGLFHN�PHPOHNHW�L�PH]E�UH\L�WDQ]vP�YH�KRú�KkO�YH�P�IVLG�YH�\DUDPD]�

RODQODUÕ�WH¶GvE�YH�J�úPkO�YH�]vU�L�LWDDWLQH�LGKkO�HWPHN�Lo�Q�5RPDJQD�GH�2UFR�QkP�ELU�

]kOLP�YH�JDGGDU�YH�FHVXU�YH�NkU�J�]kU�NLPHVQH\L�NDVGHQ�LPWL\D]�YH�LQWLKDE�YH�YHNLO�L�

PXWODN�QDVE�HG�E�YHVkWDWÕ\OD�ELOk�UH¶IHWLQ�YHOk�PHUKDPHWLQ�WH¶GvE�X�VL\DVHW�YH�WHGEvU���

K�N�PHW�HGHUHN�PDWO�EX�RODQ�QL]kPÕ�P�GGHW�L�NDOvOHGH�YHUGLNGHQ�VRQUD�PHVI�UXQ�]XOP�

��JDGUÕQD�YH�úLGGHW�YH�KLGGHWLQH�KDON�WDKDPP�O�HWWLUHPH\�E�EL¶O�N�OOL\H�P�WHQHIIvU�ROXU�

KDYIÕ\OD�ELU�PLNGDU�QHYk]Lú�YH�WHVOL\HW�]ÕPQÕQGD�PHPOHNHWLQ�RUWDVÕQGD�ELU�KkQH�ELQD�

HWWLU�E�PHVkOLK�L�QkVÕ�DGO���KDNN��]UH�U�¶\HW�HWPHN�Lo�Q�KHU�ELU�NDU\HGHQ�ELUHU�kGHP�

YD]µ�X�WDµ\vQ�LOH�L]KkU�L�P�Ok\HPHW�H\OHGL��
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/kNLQ�\LQH�KDONÕQ�QHIUHW�YH�LNUkKÕ�KDNNÕQGD�]L\DGH�ROXE�JLULIWkU�ROGXNODUÕ�

PH]kOLP�YH�úHGkLGL�NHQG�\H�KDPO�HWWLNOHULQL�KLVVHWPHNOH�EX�PLVLOO��HI'âl�L�JDGGkUkQH�

UÕ]DVÕ\OD�ROPDGÕ÷ÕQÕ�LúµkU�YH�KDONÕ�WD÷OvW�Lo�Q�ELU�J�Q�DOH¶V�VHKHU�PHVI�U�5RPDJQD�GH�

2UFR¶\X�NDWO�Y�FXGXQX�LNL�SDUoD�HG�E�PH\GDQ�Õ�VL\DVHWH�LOND�H\OHGL�YH�PH]kOLP�L�

J�]HúWH\H�NHQG�V��VHEHE�X�µLOOHW�ROPD\XE�PDNW�O�Q�WDELµDW�Õ �JDGGkUkQHVLQGHQ�LNWL]D�

H\OHGL÷LQL�EH\DQ�NDVGÕ\OD�SDUoDODUÕQ�\DQÕQD�ELU�NDQOÕ�EÕoDN�YD]µ�HWWLNGH�DKkOL�EX�J�QH�

KDUHNHW�L�JD\U�Õ�PH¶P�OHVLQGHQ�KD\UDQ�YH�DK]�Õ�LQWLNDP�HWPLú�JLEL�KRúQ�G�X�ú�NUDQ�

ROGXODU��

øPGL�PH]N�U�'XNH�GH�9DOHQWLQRLV�K�N�PHWLQGH�PHWLQ�YH�FHPvµ�PXKDWDUkWWDQ�

HPLQ�ROXE�>��@�YkILU�NXYYHW�YH�DVNHU�SH\Gk�YH�vVkO�L�PD]DUUDWD�NkGLU�RODQODUÕ�YHFK�L�

PHúU�K��]UH�LIQk�HWPHNOH�NLPVHGHQ�KDYI�X�SHUYkVÕ�NDOPDGÕ��øOOk�)UDQoH�NUDOÕ�WDUDIÕQGDQ�

ELU�PLNGDU�KDYI�HGHUGL��=LUD�PH]E�U�)UDQoH�NUDOÕ�H÷HUoL�LEWLGk�\Õ�HPUGH�LµkQHW�YH�

P�]kKHUHW�HG�E�PH]N�U�Q�VHEHE�L�ULIµDWL�ROGX�LGL��OkNLQ�EX�U�WEHGH�NHVE�L�ú|KUHW�X�

NXYYHW�HWPHVLQGHQ�PDK]�]�ROPD\XE�PXµkYHQHW�YH�P�]kKHUHW�L�VkEÕNDVÕ�KDWD�\Õ�PDK]�

LGL÷LQL�IHKP�X�LGUkN�HG�E�QkGLP�YH�SHúLPkQ�ROPXú�LGL��%LQDHQDOH\K�)UDQoH�NUDOÕQGDQ�

YHVYHVHVL�ROPD÷OD�]kKLUHQ�L]KkU�Õ�PDKDEEHW�YH�KXO�V�HG�E�KvQ�L�KkFHWWH�PXNDYHPHWH�

NXGUHW�\kE�ROPDN�Lo�Q�KXI\HWHQ�kKDU�GHYOHWOHU�LOH�LWWLIDN�X�LWWLKkG�YH�NHQG�\H�PXµvQ�

SH\GD�HWPHN�WHGEvULQH�]kKLE�ROGX��9H�H÷HU�RO�HVQkGD�SHGHUL�RODQ�5LP�3DSD¶VÕ�YHIDW�

HWPHVH\GL�EX�WHGEvUL�GDKL�QHWLFH�SH]vU�ROXU�LGL��

3HV�EX�F�POHGHQ�XP�U�Õ�Kk]ÕUDQÕQ�LGDUHVL�KXV�VXQGD�YkNLµ�KDUHNkW�Õ�kNÕOkQHVL�

P�QIHKDP�ROGX��/kNLQ�XP�U�Õ�JD\U�Õ�Kk]ÕUDGDQ�ROXE�KXG�V�YH�]XK�UX�PXKWHPHO�

PHYkGGD�GDLU�SvúvQ�H\OHGL÷L�WHGEvU�YH�kNÕEHW�HQGLúOL÷L�GDKL�ú|\OHGLU�NL��SHGHU�YH�

P�VWHQHGL�RODQ�5LP�3DSD¶VÕ�IHYW�ROGXNGD�\HULQH�3DSD�QDVE�ROXQDFDN�NLPHVQH�\D�

JDUD]DQ�YH\DKXG�kKDUÕQ�WDKULN�YH�LEUkPÕ\OD�VHOHIL�RODQ�3DSDQÕQ�LµWk�H\OHGL÷L�PHPkOLNL�

LVWLUGkG�YH�\HG�L�WDVDUUXIXQGDQ�LQWL]kµ�HWPHN�VHYGDVÕQGD�ROXU�P�OkKD]DVÕ\OD�YHKP���

HQGLúH\H�]kKLE�ROXE�>��@�EX�LKWLPkOLQ�GHIµL�Lo�Q�G|UW�J�QH�WHGEvU�WDVDYYXU�YH�LFUDVÕQD�

VDµ\�L�Ev�NXVXU�H\OHGL��(YYHONLVL�FHEUHQ�YH�NDKUHQ�]DEW�H\OHGL÷L�PHPkOLNLQ�VDKLEOHULQL�

LµGkP�YH�LKOkN�HWPHNGLU�NL�EX�WDNULEL\OH�LGGLD�\Õ�KDN�HGHU�NLPHVQH�NDOPDPD÷OD�FHGvG�

SDSDQÕQ�GDKL�LVWLUGkGD�LVWL'dâdÕ�YH�\HGLQGH�EDKkQHVL�NDOPD\D���



���

øNLQFLVL�5LP�PHPOHNHWLQLQ�ULFkO�YH�VDQkGvGLQLQ�PDKDEEHW�X�PHYHGGHW�YH�
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ho�QF�V��H OGHQ�JHOGL÷L � U� WEHOHUGH �NHQG��oHUk÷�Õ � K D V � Y H � K H U K D O G H �
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SDSD�IHYW�ROGXNGD�\HULQH�SDSDOÕ÷D�P�QkVLELQL�RQODU�WHIDKKXV�HG�E�QDVE�HGHUOHU��EX�
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'|UG�QF�V��SHGHULQLQ�NXYYHWLQGHQ�PXNDGGHP�NDYv�ELU�KkNLP�ROXE�G�úPDQ�LOH�

PXNDYHPHWH�NkGLU�ROPDN�Lo�Q�]L\DGH�NXYYHW�SH\GD�YH�YkILU�DVNHU�WHGDU�N�H\OHPHNGLU�NL�

EX�KDOGH�GDKL�]XKXUX�PXKWHPHO�G�úPDQD�PXNDYHPHWH�LNWLGDU�KkVÕO�HWPLú�ROXU��/kNLQ�EX�

EDVW�ROXQDQ�G|UW�W�UO��WHGEvUOHUGHQ��o�Q��JHUH÷L�JLEL�LFUk�HG�E�G|UG�QF�V�Q��GDKL�LFUk�

P�\HVVHU�ROXU�LGL��H÷HU�RO�HVQDGD�SHGHUL�YHIDW�HG�E�PH]E�UX�LNL�NDYv�G�úPDQ�DUDVÕQGD�

EÕUDNPDVD�LGL��=LUD�KHQ�]�7RVNDQD�YH�HWUDIÕQGD�YkNL�PHPkOLNL�]DEW�X�WHVKvUH�YH�ú|KUHW�

YH�NXYYHWLQL�WHNVvUH�P�EkúHUHW�HG�E�>��@�LFUk�\Õ�PD�IL¶]�]DPvULQH�ELU�UDPDN�NDOPÕú�LNHQ�

EDEDVÕQÕQ�YHIDWÕ�PkQLµ�L�N�OOv�ROGX��0DµD�Kk]k�EH�Jk\HW�úHFvµ�YH�P�VWDµLGG�YH�YDNW�X�

KDOH�J|UH�KDUHNHW�HWPH÷H�Vkµv�YH�P�FLGG�ROXE�D]�P�GGHW�LoLQGH�YD]µ�X�WHVvV�H\OHGL÷L�

E�Q\kQ�Õ�K�N�PHWL�ELU�GHUHFHGH�PHWLQ�YH�P�VWDKNHP�LGL�NL�H÷HU�ND]DHQ�NHQG�VL�GDKL�

SHGHULQLQ�YHIDWÕ�HVQkVÕQGD�KDVWD�YH�VDKLE�ILUDú�EXOXQPDVD\GÕ�YH\DKXG�LNL�G�úPDQ�ELUGHQ�

�]HULQH�K�FXP�HWPHVHOHU�LGL�\LQH�DKLU�]XKXU�HGHQ�µXVUHW�YH�VXµXEHWOHUH�]DIHU�EXOPDN�

P�PN�Q�ROXU�LGL�

9H�EXQD�úDKLG�YH�GHOLOLP�EXGXU�NL�EXQGDQ�DNGHP�JLUvYH�L�PXµDUÕ]vQ�YH�

PXKkOLIvQGHQ�ELU�WDNUvE�LOH�SHQoH�L�NDKUÕQGDQ�KDOkV�EXOXE�GL\DU�Õ�kKDUD�ILUDU�HGHQ�EDµ]Õ�

NLPHVQHOHU�PHVI�U�SDSDQÕQ�YHIDWÕQGDQ�VRQUD�DYGHW�HG�E�PH]N�U�'XNH�GH�9DOHQWLQRLV¶L�

KkOHW�L�QH]µGH�KDVWD�EXOPXú�LNHQ�ELU�WDUvNL\OH�WHNGvU�YH�Õ]UkUD�NkGLU�RODPDGÕODU�YH�3DSD�

QDVE�ROXQPD÷D�Ok\ÕN�ELU�NLPHVQH\L�LQWLKDE�HWPHN�Lo�Q�NDUGLQDOOHU�NDµLGHOHUL��]UH�ELU�

\HUH�JHOGLNOHULQGH�EX�]DDI�Õ�Y�FXGX\OD�H÷HUoL�WDUDIJvU�YH�PXWHPHGL�RODQÕ�QDVE�HWWLUPH÷H�

NXGUHW�\kE�RODPDGÕ��OkNLQ�\LQH�HPQL\HWL�ROPD\XE�LVWHPHGL÷L�kGHPOHUL�QDVE�X�LQWLKkE�

HWWLUPHGL��
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P�FHGGHGHQ�KkNLP�RODQ�NLPHVQH�NXYYHW�L�NkKLUH�YH\D�KXGµD�Y��KLOH�LOH�JDOLE�YH�

PX]DIIHU�YH�UHµD\D�YH�DVNHUL�PXWHEHU�YH�PHNU�L�G�úPDQGDQ�HPLQ�>��@�ROPD÷D�GRVW�YH�

PXµvQ�SH\GD�YH�KLODIÕQGD�RODQ�PX]ÕUU�NLPHVQHOHUL�LµGDP�YH�LIQk�YH�P�QkVLE�J|UG�÷��

NDYkµLG�YH�NDYkQvQL�YD]µ�X�WHú\vG�YH�KÕ\DQHWL�]DKLU�RODQ�DVNHUL�WDUG�X�WHEµvG�YH�

P�FHGGHGHQ�DVNHU�WHUWLE�YH�RQODUÕ�KHUKDOGH�WH¶GvE�YH�HWUDIGD�YkNLµ�GHYOHWOHU�LOH�LWWLIDN�X�

LWWLKDG�YH�LNWL]DVÕQD�J|UH�LVWLQDG�X�LµWLPDG�YH�L]KkU�Õ�úHFkµDW�X�VHKkYHW�LOH�NHVE�L�ú|KUHW�

YH�YDNW���KkOH�P�QkVLE�KDUHNHW�HWPHN�PXUDG�HGHUVH�EX�YDVI�H\OHGL÷LP�'XNH�GH�

9DOHQWLQRLV¶GHQ�D¶Ok�LEUHW�YH�QXPXQH�EXOPDN�P�PN�Q�GH÷LOGLU��=LUD�KDUHNkWÕ�GLNNDW�LOH�

P�WDODD�ROXQGXNGD�DNO�X�WHGEvUL�G�U�VW�ROXE�FHPvµ�XP�UXQGD�LVDEHW�H\OHGL÷L�EkKLU�YH�

IDNDW�ELU�PDGGHGH�KDWD�YH�JDIOHW�H\OHGL÷L�]kKLU�ROXU��9H�EX�KDWD�YH�NXVXUX�EkOkGD�WDKUvU�

ROXQGX÷X�YHFK��]UH�LVWHPHGL÷L�NLPHVQH\L�3DSD�QDVE�HWWLUPHN�HOLQGH�LNHQ�PXNDGGHPk�

WHNGvU�YH�UHQFLGH�H\OHGL÷L�<XO\�V�>-XOLXV@�QkP�NLPHVQHQLQ�LQWLKkE�YH�SDSD�QDVE�

ROXQPDVÕQD�PXKDOHIHW�HWPH\�E�WHNGLUkW�J�]HúWH�IHUkPXú�ROXQXU�P�OkKD]DVÕ\OD�UD]Õ�

ROGX÷XGXU�NL�PH]N�U�<XO\�V NHQG�Q�Q�WDPDP�KDUDEL\HW�X�L]PLKOkOLQH�VHEHE�ROGX��9H�

P�FHUUHEkWWDQGÕU�NL�HNVHUL\D�NLEkU�Õ�QkV�PXNDGGHP�WHNGvU�ROXQXE�EDµGHKX�Lµ]D]�X�LNUDP�

ROXQVDODU�\LQH�DK]�Õ�LQWLNDP�VHYGDVÕQGDQ�JHoPH]OHU�

&HYDE�Õ�0�PH\\L]����

7HK]vE�L�KXON�Õ�VvUHW�YH�WDµOvP�L�WHGEvU�L�VL\DVHW���K�N�PHW�EDEÕQGD����0HQV�\R

GH�)HQHORQ�QDP�NLPHVQHQLQ�LQúk�Y��WH¶OLI�H\OHGL÷L�NLWDEGD�>7HOHPDFKXV@�>��@�YDVI�

ROXQDQ�KkNLP�LúEX�0XVDQQLILQ�NLWDEÕQGD�WHUEL\H�H\OHGL÷L�KkNLP�LOH�WDWELN�YH�PXNDEHOH�

ROXQGXNGD�0HQV�\R�GH�)HQHORQ¶XQ�YDVI�H\OHGL÷L�KkNLP�L�PXQVÕI�X�PXWHEHU���kGLO�YH�

K�QHU�YHU�YH�GHUHFH�L�XO\kGD�PHNkULP�LOH�kUDVWH�YH�IH]kLO�X�PHµkULI�LOH�SvUkVWH�YH�NHPkO�L�

DNO�X�IHWkQHWL�PXNWH]kVÕQFD�QL]DP�X�LQWL]DP�Õ�µkPPH�GvGH�N�úk�\Õ�EDVLUHW�YH�LEUHWWH�

K�NHPk�\Õ�FLKDQ�ROPD÷D�úk\kQ�ELU�]kW�Õ�VDKLE�L�KDPL\HW�ROXE�0XVDQQLILQ�µDOD�WDUvNL¶W�

����%X�E|O�P�Q�LON�SDUDJUDIÕ�WHUF�PH�HGLOPHPLúWLU��dRN�NÕVD�RODQ�EX�SDUDJUDI�ú|\OHGLU��³%LU�\D]DU�LoLQ�
\DUDGÕOÕúÕQÕQ�FHYKHULQL�JL]OHPHN�SHN�J�oW�U��oRN�NRQXúXS�R�NDGDU�oRN�NRQX��]HULQGH�DoÕOÕU�NL�D÷]ÕQGDQ��
LVWHPHVH�GH��NDoDQ�G�ú�QFHOHUOH�|]�Q���KLV�PRUDOV��KLVVHWWLULU´��+DWD\��D�J�H�V������
����³7HK]vE�L�KXON�X�VvUHW�YH�WDµOvP�L�WHGEvU�L�VL\DVHW�YH�K�N�PHW�EDEÕQGD´�WDQÕPODPDVÕ�P�WHUFLPH�DLWWLU��
2ULMLQDO�PHWLQGH�NLWDEÕQ�LVPL�YHULOLUNHQ�P�WHUFLP�EXUDGD�VDGHFH�)HQHORQ¶XQ�NLWDEÕQD�LOLúNLQ�ELU�WDULI�
\DSPDNWD�NLWDEÕQ�LVPLQL�]LNUHWPHPHNWHGLU��0�WHUFLPLQ�EX�WDVDUUXIXQGDQ�GROD\Õ�NLWDEÕQ�RQXQ�WDUDIÕQGDQ�
ELOLQLS�WDQÕQGÕ÷ÕQD�LúDUHW�RODELOLU��
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FLKHWL\OH�PHOkLNH�P�úkELK�YH�P�PkVLO�ROXE�LúEX�0XVDQQLILQ�WHOLILQL�P�WDODD�YH�

PXNWH]kVÕQFD�KDUHNHW�HGHQ�úH\kWvQ�L�G�]kK�PHNvQ�PLVLOO��PH]P�P�Õ�kOHP�YH�PHN�K�Õ�
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øPGL�PXVDQQLI�L�PHUN�P�NXYYHW�L�WkOLµ�LOH�SH\Gk�H\OHGL÷L�NXGUHW�YHVDWDWÕ\OD�
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WHGkEvU�YH�KDUHNkWÕ�WDµOvP�X�EH\kQ�Lo�Q�LEUHW�ROPDN��]UH�KDEkVHW�YH�PHOµDQHW�HNvQ�'XNH�

GH�9DOHQWLQRLV�QDP�NLPHVQH\L�µDOD�WDUvNL¶W�WHPVLO�vUkG�X�WDKUvU�HWPHNOH�JHUHN�EXQXQ�YH�

JHUHN�>��@�PHGGDKÕ�RODQ�0XVDQQLILQ�NH\IL\HW�YH�WDELDWODUÕ�NHPDKk�KXYH�KDNNDKD

KHUNHVH�]kKLU�ROPDN�Lo�Q�F�POHGHQ�DNGHP�PHVI�U�'XNH�GH�9DOHQWLQRLV¶LQ�DKYkOLQL�WDµUvI�

YH�WDIVLO�HWPHN�LNWL]D�HGHU�

0DµO�P�ROD�NL�P�UWHNLE�ROPDGÕ÷Õ�NDEDKDW�YH�úHQkµDW�NDOPD\XE�HYYHOHQ�GHUG�

PHQG�EvUkGHULQL�úDQ�X�ú|KUHWWH�YH�P�EWHOk�ROGX÷X�DúN�X�PDKDEEHWWH�UDNvE�DGGHWPHNOH�

ELOk�PHUKDPHWLQ�ELUJ�Q�KHPúLUHVL�P�YkFHKHVLQGH�NDWO�X�LKOkN�H\OHGL�

�6kQL\HQ�3D\H]LEDVL�GHPHNOH�PDµU�I�PHPkOLN�VkNLQOHULQGHQ�ROXE�øVYLFHUXV�

>øVYLoUH@�WDELU�ROXQDQODUGDQ�EDµ]Õ�NLPHVQHOHU�ELU�WDULKGH�YDOLGHVLQL�WHNGvU�X�WDKNvU�

HWPHOHUL\OH�NHWP�L�DGDYHW�HG�E�IXUVDW\kE�ROGXNGD�DK]�Õ�LQWLNDP�HWPHN�Lo�Q�\LQH�

PHPkOLN�L �PH]E�UH �VkNLQ OHU LQGHQ�5vP�3DSDVÕQÕQ�KL]PHW�PXKDID]DVÕQGD�RODQ�

øVYLFHUXVODUÕ�ELOk�F�UP�LKOkN�X�LµGkP�H\OHGL�

�6kOLVHQ�KÕUV�X�WDPµDÕ�VHEHEL\OH�FHPvµ�NDUGLQDOOHULQ�YH�PDOGkU�NLPHVQHOHULQ�
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vUkG�YH�WHIKvP�H\OHGL÷L�'XNH�GH�9DOHQWLQRLV�EX�]LNU�ROXQDQ�HYVkI�Õ�PH]P�PH�LOH�PHYV�I�

ROXE�HY]kµ�X�KDUHNkW�Õ�PHNUXKkVÕ�EkOkGD�WDKULU�X�EH\DQ�ROXQGX÷X�YHFK��]UH�LGL�

�/kNLQ�QHIVLQGH�GkOO�YH�kOHPL�PXGLOO�RODQ�0XVDQQLILQ�WD÷OvW�X�WDGOvOLQGHQ�KDONÕ�

WDKOvV�HWPHN�NDVGÕ\OD�YH�EX�PLVLOO��HINkU�Õ�IkVLGH\H�]kKLE�RODQODUD�EDKkQH�YH�KDEkVHW�X�

PHOµDQHWOHULQL�LFUD\D�VHU�ULúWH�ROPDPDN�Lo�Q�PDNDO�L�GDOkOHW�PHkOLQL�UHGG���WHN]vE�

HWPHN�Ok]ÕP�EHONL�YkFLE�ROPD÷OD�FHYDE�HGHULP�NL�HYYHOHQ�ELU�NDYPLQ�HPYkO�X�Hú\DVÕQÕ�

ELU�NLPHVQH�JDVE�X�JkUHW�HWPH÷H�NXGUHW�\kE�ROPDN�Lo�Q�LEWLGk�NDYP�L�PH]E�UX�]kµvI�YH�
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KkNLPOHULQ�YH�P�WHPHYYLO�ULFkOLQ�HPYkO���HPOkNLQL�QHKE���JkUHW�YH�EX�WDNUvEL\OH�D]DPHW�

YH�NXGUHW�NHVE�HWPHN�Lo�Q�PH]E�UODUÕ�WHIUvN���SHULúkQ�H\OHGL��>��@�$PPD�EX P�OkKD]D�

H÷HUoL�PHO'ûn ve habîsler kavâ‘idi üzre sahihatü’n�QHWLFHGLU��/kNLQ�LQGH¶O�XNDOk�EH�Jk\HW�

PH]P�PH�YH�PHNU�KDGÕU��
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IHVK�L�QLNkK�H\OHPH÷H�UXKVDW�YHUGL��6�EKDQDOODK�HKO�L�G�Q\D�NLPHVQHOHULQ�KÕUV�X�
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RODQ�2UVLQ�KkQHGDQÕQÕ�WHIUvN�X�SHULúkQ�YH�]kµvI�X�Qk�W�YkQ�HWPHN�Lo�Q�LoOHULQGHQ�

P�WHD\\LQ�RODQ�NLPHVQHOHUL�HQYkµ�Õ�µDWk\k�YH�KHGk\k�LOH�WDUDIÕQD�FH]E���LPkOH�HWPHVL�ELU�

PLNGDU�DNO�X�WHGEvUH�\DNÕQ�YH�P�Ok\LP�YH�PXµDPHOkW�Õ�KDVHQH\H�P�úkELK�YH�PXNkULQ�

ROPD÷OD�kKkU�NDEk\LK�L�NHVvUHVLQH�QD]DUDQ�DIY�X�L÷Pk]�ROXQXU��$PPD�PH]N�U�2UVLQ�

KkQHGDQÕQÕ�N�OOL\HQ�WDKUvE�Lo�Q�L]KkU�Õ�GRVWv�HG�E�G�UO��G�UO��YDµDGOHU�YH�GHNN���KLOHOHU�

LOH�>��@�DOGDGXE�6LQLJLJDO\D�H\DOHWLQH�J|W�UG�NGHQ�VRQUD�PHFP�µXQX�LµGDP�YH�LIQk�

H\OHGL÷L�FHPvµ�QkV�LQGLQGH�ELU�ILLO�L�PHNU�K�ROXE�GHNN���PHOk¶QHW�YH�NL]E���KÕ\DQHW�YH�

KXOI�L�YDµG�YH�\HPLQLQGH�KkQLV�ROPDN�YH�NDWO�L�Q�IXV�PLVLOO��NDEk\LK�L�PX]ÕUUH�YH�

PHQ]XUH\L�0XVDQQLI�WHGkEvUGHQ�DGGHG�E�EX�PLVLOO��LUWLNkEkWÕ�RODQ�PHO¶XQX�PHGK���VHQk�

YH�EX�WDNULE�LOH�kOHPL�LIVkG�H\OHPHVL�EH�Jk\HW�LVWL÷UkE�ROXQXU��=LUD�EX�J�QH�HI 'âl�L�

PH]P�PHQLQ�WDEµDQ�PHNUXKL\HWLQGHQ�PkµDGk�]HUUHFH�DNOÕ�RODQ�NLPHVQH�ELOLU�NL�P�NkIDW�

YH�EHG�QDPOÕNGDQ�KDYI�HWPHN�FLKHWL\OH�PD]DUUDW�YH�QHGDPHWL�PHQIDDWLQH�JDOLEGLU��9H�

kOHP�L�NHYQ���IHVkGD�GLNNDW�QD]DUÕ\OD�EDNÕOVD�EL¶W�WHFU�EH�PDµO�P�ROXU�NL�P�NkIDW�YH�

P�Fk]kW�Õ�DPHO�\LQH�FLQV�L�DPHOGHQ�ROXE�kNÕEHW�¶O�HPU�NDWLO�L�PDNWXO�YH�JkELQ�L�PD÷E�Q�

YH�GHNN���KLOH�LOH�QDN]�L�DKG���\HPLQ�HGHQ�NLPHVQH\L�Ev�H\\L�KDOLQ�EL¶O�LVWLKNDN�

PXDPHOH�L�EL¶O�PLVOH�G�okU�YH�DPHOL�LOH�WD'lîm eyledi÷L�KXGµD�YH�GHVLVH\H�NHQGLVL�JLULIWkU�

ROXU�

3HV�PHVI�U�'XNH�GH�9DOHQWLQRLV�]DEW�X�WHVKvU�H\OHGL÷L�5RPD\QD�PHPOHNHWLQL�

WDWKvU�X�WDQ]vP�YH�J�\D�\DUDPD]ODUÕ�WH¶GvE�NDVGÕ\OD�RO�Ev�UDKP���HPkQ�RODQ�5HPLUR�G|�

2UNR�>5DPDJQD�GH�2UFR@�QkP�NLPHVQH\L�LQWLKkE�YH�NHPkO�L�UXKVDW�X�LVWLNOkO�LOH�GH÷LO�

PXWODN�QDVE�HG�E�YHVDWDWÕ\OD�NHQG�VL�FHEkELUHQLQ�D]OHPL�YH�NH]]kEkQÕQ�HN]HEL�YH�



���

NDKKkUkQ�YH�JDGGkUkQGDQ�]L\DGH�NDWWkO�YH�JDGGkU�LNHQ�DµPkO�L�VH\\LHVLQGHQ�HGQkVÕQÕ�

WHUDNNXE�YH�KDEkVHW�X�PHOµDQHWWH�PXNDOOLGL�RODQODUÕ�>��@�úHUP���KD\D�HWPHNVL]LQ�EX�

YHFK��]UH�KH]kU�µXN�EkW�Õ�úHGvGH�LOH�WDµ]vE�X�WHNGvU�H\OHU�LGL�NL�Jk\HW�PH]P�P�YH�GkLUH�L�

LQVDIGDQ�G�U�ELU�YD]µ�Õ�PHGK�OG�U��=LUD�ELU�KkNLP�LEWLGk�NHQG��QHIVLQL�ÕVOkK�YH�WDVKLK�

HWPHN�LNWL]k�HGHU�

%LQDHQDOH\K�P�úWHKL\kW�Õ�QHIVkQL\H\H�WHEHµL\\HW�LOH�]HQH�ILµLO�L�úHQvµ�HGHQ�NDWO�

ROXQPDN�6DNVRQ\D�PHPOHNHWLQGH�NkµLGH�L�PHUµL\\HGHQ�ROXE�EX�W|KPHW�YH�NDEDKDW�LOH�

ELU�NLPHVQH\L�DK]�X�NDWO�EX\XUXOGXVXQX�LP]D�Lo�Q�/HK�NUDOÕ�RODQ�6DNVRQ\D�+HUVHNL�

QDµO�NÕUDQ�QDP�>)UHGHULNRV@�NUDOD�J|W�UG�NOHULQGH�PH]E�U�QDµO�NÕUDQ�GDKL�EX�LOOHWH�

P�EWHOk�YH�]HQ�GRVW�ROGX÷XQGDQ�QkúL�\D�EX�PH]N�UH�NkµLGH�L�PHUµL\H\L�WD÷\vU�YH�WDµWvO�

YH\DKXG�LEWLGk�NHQG�VLQL�WH¶GvE�HWPHN�LNWL]k�HGHU�P�OkKD]DVÕ\OD�NHPkO�L�LQVDIÕQGDQ�QkúL�

EX\UXOGX��PHVI�UX�HQGkKWH�L�FH\E�L�QLV\kQ�YH�V�N�W�LOH�PXDPHOH�HGHUHN�JHUHN�]kQL�L�

PH]E�UX�KHOkNGHQ�KDOkV�YH�JHUHN�PH]N�UH�NkµLGH�L�JDGGkUkQH\L�QH]DNHWOH�PDKY�X�LEWkO�

H\OHGL��+DOEXNL�0XVDQQLILQ�QDNOL��]UH�PHVI�U�'XNH�GH�9DOHQWLQRLV�PXUkGkW�YH�

PDNkVÕGÕQ�LFUD�YH�LWPkP�HWWLNGHQ�VRQUD�KDONÕ�WD÷OvW�YH�PH]kOLP�L�J�]HúWH�UÕ]DVÕ\OD�

ROPDGÕ÷ÕQÕ�LµOkQ�]XµPX\OD�HPU���PHUDPÕQÕ�WHQIv]H�VDµ\�X�LKWLPkP�HGHQ�YH�kOHW�L�FHYU���

k]DUÕ�RODQ�PHVI�U�5HPLUR�G|�2UNR¶\X�>5DPDJQD�GH�2UFR@�LWWLKkP�YH�EL�JD\UL�KDN�NDWO���

LµGkP�H\OHGL��/kNLQ�EXQGDQ�]L\DGH�]XµP�Õ�IkVLG�ROPD]��=LUD�ELU�KkNLPvQ�L]Q���UXKVDWÕ�

ROPD\ÕQFD�IHUG�L�YkKLGLQ�]XOP���JDGUH�FHVDUHW�HGHPH\HFH÷L�PD 'lûm�Õ�HQkPGÕU��9H�

EXQGDQ�PkµDGk�úHUµD�WDWELN�ROXQDUDN�UL\D�VXUHWLQGH�LFUD�ROXQDQ�WDµDGGL\kW�YH�PH]kOLP�

]L\DGH�QHIVH�D÷ÕU�JHO�E�ELU�YHFKLOH�VDEU�X�WDKDPP�O�ROXQPD]�

>��@�%XQGDQ�PkµDGk�PHVI�U�'XNH�GH�9DOHQWLQRLV�5LP�3DSD¶VÕ�RODQ�SHGHULQLQ�

YHIDWÕQGDQ�VRQUD�P�FHGGHGHQ�SDSD�QDVE�ROXQDFDN�NLPHVQHQLQ�NHQG�\H�]DUDU�X�]L\DQÕ�

WHUHWW�E�HWPHPHN�KDYIÕ\OD�SvúLQ�LNWL]D�HGHQ�WHGkEvUL�ILNU���WHHPP�O�HG�E�JDVE�X�JkUHW�

H\OHGL÷L�HPOkN���HPYkOL�PH¶P�QHQ LVWLPkO�Lo�Q�VDKLEOHULQL�LµGkP�YH�LKOkN�H\OHGL��)v�

QHIVL¶O�HPU�EX�YD]µ�X�KDUHNHWL�GDKL�QLKD\H�L�GHUHNkW�Õ�J�QDK�YH�NXWWkµ�L�WDUvN�YH�

KDUDPvOHUH�PDKV�V�YD]µ�ROGX÷XQGD�LúWLEDK�\RNWXU��=LUD�RQODU�E|\OH�ILNU���P�OkKD]D�

HGHUOHU�NL�HPYkO���Hú\D\D�GHVW�UHV�ROPDN�Lo�Q�kKDU�NLPHVQHQLQ�HPYkOLQL�\D÷PD\D�

PHFEXUGXUODU��%DµGHKX�\D÷PD�HWWLNOHUL�úH\�\DQODUÕQGD�NDOPDN�Lo�Q�VDKLE�L�HYYHOLQL�LIQk�

HWPHN�LNWL]D�HGHU�
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1HWLFH�L�NHOkP�0XVDQQLILQ�PHPG�KX�RODQ�PH]N�U�'XNH�GH�9DOHQWLQRLV�EDµ]Õ�

NDUGLQDOOHUL�WHVPvP�NDVGÕ\OD�5LP�3DSD¶VÕ�SHGHUL�KkQHVLQGH�ELU�]L\DIHW�WHUWvE�HG�E�

PH]E�U�NDUGLQDOOHUL�GDYHW�H\OHGL��3HV�WHQkY�O�L�WDµDP�HGHU�LNHQ�P�KH\\k�NÕOÕQDQ�úDUDE�Õ�

PHVP�PGDQ�LNLVL�GDKL�KDWDHQ�Q�ú�HWPHNOH�SHGHUL�GHU�µDNDE�YHIDW�YH�NHQG�VL�LOOHW�L�

P�]PLQH\H�P�EWHOk�ROXE�NkWLO�YH�JDGGkUODUD�Ok\ÕN�ROGX÷X�YHFK��]UH�EDNL\\H�L�|PU�Q��

GHUG���EHOk�YH�UHQF����Vk�LOH�JHoLUGL��

øúWH�0XVDQQLILQ�PHGK���VHQk\D�FHVDUHWLQL�PXNWH]v�DNO�X�IHUDVHW�YH�K�QHU���

ID]LOHWLQ�VHPHUHVL�E|\OH�ROXUVD�H÷HU�YH�EX�WH¶OvIL�NDVkLG�YH�JD]DOL\\kW�PDN�OHVLQGHQ�ROXS�

EHOkJDW�YH�IHVDKkW�L]KkULo�Q�WDKUvU�ROXQVD\GÕ�\DOQÕ]�VDQk\L�L�úLLUL\\H�YH�PXKDVVHQkW�Õ�

ODI]L\\H�YH�PDµQHYL\\H�L�NHOkPÕQD�GLNNDW�ROXQXE�PHPG�KX�RODQ�]kWD�EDNÕOPD]�LGL��

/kNLQ�PXUDG�X�PDNVDGÕ�>��@�DKOkI�X�P�WHDKKLUvQH�IHQQ�L�VL\DVHWL�WDµOvP�YH�LIDGH�ROPD÷OD�

G�]DK�YH�QvUDQÕQ�µDGHP�L�WDKDPP�O�QGHQ�QkúL�U��\Õ�DU]D�LVWL÷UDN�Õ�KDEvV�X�Ev�GvQ�'XNH�

GH�9DOHQWLQRLV�JLEL�PHO�QX�PHGK���VHQk�YH�LEUHW�X�QXPXQH�ROPDN��]UH�DOk�WDUvNL¶W�

WHPVLO�WDKUvU�YH�vUkG�YH�EX�WDNULEL\OH�kOHPL\kQÕ�LGOkO�X�LIVkG�YH�HIkO�L�NDEvKD\D�KDONÕ�

WDKUvN�H\OHPHVL�F�POH\H�PX]ÕUU �ROXE�PHFP�µ�Õ � WDKULUkWÕ �KDEkVHW�YH�PHODQHW�L�

FLELOOL\HVLQGHQ�LNWL]k�HWPLúWLU��%LQDHQDOH\K�KDNLNDW�L�KkOL�LOkQ�YH�L]KkU�]ÕPQÕQGD�YHFK�L�

VkOLI�¶O�EH\DQ��]UH�WDDUUX]�YH�FHYDED�WDVDGGL�ROXQGX�



���

)$6/�,�6Æ0ø1��+$%Æ6(7�9(�ù(1Æµ$7�ø/(�0h&(''('(1�+Æ.ø0�

2/$1/$5,1�%(<$1,1'$',5

$YDP�Õ�QkVGDQ�LNHQ�P�FHGGGHQ�WDKW�Õ�K�N�PHWH�VXµ�G�HWPH÷H�IDVO�Õ�VkEÕNGD�

EH\DQ�ROXQDQ�LNL�WDUvNGHQ�PDµkGD�LNL�WDUvN�GDKL�YDUGÕU�NL�ELUL�KDEkVHW�YH�úHQkµDW�YH�

LNLQFLVL�ELU�PHPOHNHWLQ�VÕ÷kU�X�NLEkUÕ�ELU�NLPHVQH\L�GDKL��]HUOHULQH�KkNLP�QDVE�HWPH÷H�

LWWLIDNODUÕ�ROXE�KDEkVHW�YH�úHQDµkW�YH�LUWLNkEÕ\OD�VDKLE�L�K�N�PHW�ROPDN�PXUDG�HGHQOHUH�

Ok]ÕP�RODQ�KDUHNkWÕ�WHFHVV�VGHQ�PXNDGGHP�EX�WDNUvE�LOH�KkNLP�RODQODUGDQ�LNL�NLPHVQH�

µDOD�WDUvNL¶W�WHPVLO�QDNO���WDIVvO�ROXQVD�LEUHW���QXPXQH�Lo�Q�NLIk\HW�HGHU�]DQQHGHULP��

øPGL�EX�LNL�NLPHVQHOHUGHQ�ELUL�6LFLO\D�FH]LUHVLQLQ�V�NNkQÕQGDQ�$÷DWRNOHV�

>$JDWKRFOHV@�QDP�úDKÕVGÕU�NL�ELU�IDNLU�YH�EvoDUH�o|POHNFLQLQ�R÷OX�ROXE�H÷HUoL�KDEkVHW�YH�

PHODQHW�LOH�PHFE�O�LGL��/kNLQ�U�úG���IHWDQHW�YH�úHFkµDW�YH�FHVDUHW�VDKLEL�ROPD÷OD�

PHQkVÕE�Õ�DVNHUL\H\L�WHGULFv�WD\\�HGHUHN�GHUHFH�L�XO\k\D�YkVÕO�YH�YHNvO�¶G�GHYOH

PDQVÕEÕQD�QkLO�ROGXNGD�KHYk�\Õ VDOWDQDWD�G�ú�E�P�VWDNLO�KkNLP�ROPDN�>��@�VHYGkVÕQD�

]kKLE�ROGX�YH�EX�PHUDPÕQÕ�LFUk�Lo�Q�EDµ]Õ�NHQG�\H�P�úkELK�]HYkW�LOH�PHQIDDW�LOH�LWWLIDN�

YH�VÕUUÕQÕ�LIúk�YH�LIVDG�ELU�PLNGDU�PXµWHPHGXQ�DOH\K�DVNHU�WHGDU�N�YH�SH\Gk HG�E�ELUJ�Q�

DOH¶V�VHKHU�XP�U�Õ�P�ONGHQ�ELU�KXV�V�]ÕPQÕQGD�PHúYHUHW�LNWL]k�HGHU�EDKkQHVL\OH�FHPvµ�

ULFkO���NLEkUÕ�ELU�PDKDOOH�FHPµ�YH�GDYHW�H\OHGL��3HV�Kk]ÕU�YH�kPkGH�H\OHGL÷L�kGHPOHUH

LúDUHW�HG�E�ELOk�PHUKDPHWLQ�PHFP�µQX�GHIµDWHQ�LµGkP�H\OHGL��

3HV�EX�YHFKLOH�PHYkQLµ�EHUWDUDI�YH�K�N�PHWL�DOH¶O�LVWLNOkO�\HG�L�WDVDUUXIXQD�

LGKkO�HWWLNWHQ�VRQUD�GHU�DNDE�LNWL]D�HGHQ�WHGkEvUH�WHúHEE�V�HG�E�KDUEHQ�YH�VXOKHQ�

PDNDUU�Õ�K�N�PHWLQGH�P�VWDKNHP�ROGX���� � ) L �QHIVL¶O�HPU�KHP�úHKUOHULQL�LIQk�YH�

DKLEEkVÕQÕ�KÕ\DQHW�WDUvNL\OH�IHGD�HG�E�Ev�GvQ���PLOOHW�YH�Ev�PH]KHE���LQVDQL\HW�ROPDN�

HIµkO�L�NDEvKDGDQ�ROXE�KHUQHNDGDU�EX�PLVLOO��NDEk\LK�JkKLFH�YHVLOH�L�K�N�PHW�ROXUVD�GD�

\LQH�QvN�QDPOÕN�vUkV�HWPH\�E�EHONL�VDKLELQL�EH\QH¶Q�QkV�PH]P�P�YH�EHG�QkP�HWPHNOH�

����2ULMLQDO�PHWLQGH�EX�SDUDJUDIÕQ�GHYDPÕQGD�RODQ�IDNDW�P�WHUFLP�WDUDIÕQGDQ�DWODQDQ�X]XQFD�ELU�PHWLQ�
YDUGÕU��³'DKD�VRQUD�LNL�NH]�\HQLOGL÷L��KDWWD�.DUWDFDOÕODU�WDUDIÕQGDQ�NXúDWÕOGÕ÷Õ�KDOGH�\DOQÕ]FD�NHQGLVLQL�
VDYXQPD\Õ�EDúDUPDNOD�NDOPDGÕ�DGDPODUÕQÕQ�ELU�E|O�P�Q��NHQWL�VDYXQPD\D�EÕUDNÕS�NDODQÕ\OD�$IULND¶\D�
VDOGÕUGÕ��.ÕVD�]DPDQGD��6LUDNX]D¶\Õ�NXúDWPDGDQ�oÕNDUWWÕ�YH�.DUWDFDOÕODUÕ�JHUL�oHNLOPH\H�]RUODGÕ��g\OH�NL�
SD]DUOÕ÷D�RWXUXS�$IULND¶\OD�\HWLQPHN�YH�6LFLO\D¶\Õ�$JDWRFOH¶\H�EÕUDNPDN�]RUXQGD�NDOGÕODU��(÷HU�EX�
NLúLQLQ�\DúDPÕQD�YH�H\OHPOHULQH�EDNDUVDQ�WDOLKH�\RUDELOHFH÷LQ�SHN�ELU�úH\�EXODPD]VÕQ��GH÷LO�PL�NL�
\XNDUÕGD�GD�GHQGL÷L��]HUH��SUHQVOL÷H�JHOLúL�ELU�EDúNDVÕQÕQ�ND\ÕUPDVÕ\OD�GH÷LO�GH�ELEELU�HQJHO�YH�WHKOLNH\H�
UD÷PHQ�PLOLVWHNL�U�WEHVLQLQ�\�NVHOPHVL\OH�ROPXúWXU��F�UHW�YH�FHVDUHWL�VD\HVLQGH�\HULQGH�WXWXQPXúWXU´��
*�YHQo��D�J�H���V�����



���

EX�HYVkI�LOH�PHYV�I��PHVI�U�$JDWKRFOHV�GDKL�P�VWDKDNN�Õ�PH]HPPHWWLU��/kNLQ�EL¶W�WDEµ�

PXKDWDUDODUGD�NHPkO�L�FHVDUHWL�YH�H\\kP�Õ�LFUk�\Õ�WHGkEvUGH�PHWDQHWL�FLKHWL\OH�ELU�

PLNWDU�PHGK���VHQk�ROXQVD�ED'id de÷LOGLU��

9H�LNLQFLVL�øWDO\D¶GD�YkNL�)HUPR�PHPOHNHWLQLQ�V�NNkQÕQGDQ�2OLYHURWWR�QkP�

NLPHVQHGLU�NL�WXI�OL\HWLQGH�\HWLP�NDOPD÷OD�GD\ÕVÕ�RODQ�)XO\DQL�>*LRYDQQL�)RJOLDQL@�QkP�

NLPHVQH�PH]E�UX�]vU�L�KLPD\HVLQH�DOXE�LWWLIDN�YH�WH]KvE�L�DKOkN�YH�WHDOO�P�L�VDQµDW��Õ�

KDUE���NÕWkO�HWPHN�Lo�Q�GL\DU�Õ�kKDUGD�VkNLQ�3RO�9LWHOOL�>3DJROR�9LWHOOL@�QkP�ELU��VWDGD�

WHVOLP�H\OHGL��0H]E�U�2OLYHURWWR�LVWLIDGH\H�VDµ\�X�LKWLPDP�YH�J�úLú�X�LNGkP�HG�E�>��@�

EH�Jk\HW�UHúLG�X�P�VWDµLGG�YH�]kWÕQGD�úHFvµ�X�EDKDGÕU�ROPD÷OD�P�GGHW�L�NDOvOHGH�JHUHN�

VkLU�IHQOHUGH�YH�JHUHN�VDQµDW�Õ�KDUE���NÕWkOGH�IkLN�¶O�DNUDQ�YH�EH\QH¶O�JX]kW�PLúkUX¶Q�

EHQkQ�ROGXNGD�EXOXQGX÷X�KkOH�µDGHP�L �NDQDµDW � L OH �YDWDQ�Õ �DV O vV L �RODQ�)HUPR�

PHPOHNHWLQH�ELU�EDKkQH�LOH�DYGHW�YH�VÕUUHQ�KDEHUOHúWL÷L�EDµ]Õ�KkLQ�KHPúHKULOHULQLQ�LWWLIDN�

YH�LKkQHWOHUL\OH�PHPOHNHW�L�PH]E�UH\L�NDE]D�L�WDVDUUXIXQD�LGKkO�YH�PXWWDVÕODQ�NUDO�

ROPDN�GkµL\\HVL�GHU�QXQGD�FD\�JvU�ROXE�GHNN���L÷IkO�NDVGÕ\OD�PH]E�U�GD\ÕVÕQD�EX�

PLQYkO��]UH�ELU�PHNWXE�WDKULU�YH�LUVkO�H\OHGL�NL�VvQvQ�L�YkILUHGHQ�EHU��GL\kU�Õ�JXUEHWWH�

LNDPHW�HG�E�KXEE�Õ�YDWDQ�Õ]WÕUDEÕ\OD�Ev�UDKDW�ROPDPOD�YDWDQÕPD�ULFµDW�YH�DNUDED�YH�

P�WHµDOOLNkWÕPD�P�ODNDW�HWPHN�DU]XVXQGD\ÕP��/kNLQ�GL\DU�Õ�JXUEHWWH�WD]\Lµ�L�HYNkW�

HWPH\�E�WDKVLO�L�PDULIHW�YH�EXOXQGX÷X�KDOGH�NHVE�L�ú|KUHW�H\OHGL÷L�KHPúHKULOHULPH�LúµDU�

X�L]KkU�HWPHN�Lo�Q�\�]�QHIHU�NDGDU�V�YDUL�HWEkµ�LOH�PDµQ�Q�YH�PXKWHúHP�YDWDQÕPD�G�KXO�

HWPH÷H�L]Q���UXKVDW�YHU�E�YH�EDQD�RODQ�LNUDP�IL¶O�KDNvND�\LQH�VL]H�UkFLµ�ROPD÷OD�

PHPOHNHWLQ�NLEkU�X�ULFkOLQL�DOXE�LVWLNEDOLPH�oÕNDQODUÕ�ULFk�Y��QL\k]�HGHULP��

3HV�GD\ÕVÕ�EX�PHNWXEX�J|UG�NGH�PHIKXPXQD�LµWLPDG�HG�E�ELU�W�UO��YHVYHVH\H�

]kKLE�ROPDNVÕ]ÕQ�\H÷HQL�PHVI�U�2OLYHURWWR¶\D�LOWLPDVÕ��]UH�Y�U�G�H\OHPH÷H�L]Q���UXKVDW�

YHU�E�YkVÕO�RODFD÷Õ�J�Q�NHQG��GDKL�PHPOHNHWLQ�FHPvµ�ULFkOL\OH�LVWLNEDOLQH�oÕNXE�P�ODNDW�

X�PXµkQDND�YH�DU]�Õ�KXO�V�X�LúWL\kNGDQ�VRQUD�EL¶O�L]]L�YH¶O�LNEDO�GHU�Q�Õ�PHPOHNHWH�

LGKkO�H\OHGL��øPGL�oHQG�U�]�WDUDIÕQGD�2OLYHURWWR�EDµ]Õ�P�WWHILNOHUL\OH�J|U�ú�E�

V|\OHúWLNWHQ�VRQUD�LFUk�\Õ�Pk�IL¶]�]DPvU�Lo�Q�>��@�ELUJ�Q�NRQGX÷X�KkQHQLQ�ELU�PDKIv�

RGDVÕQD�NHQG��HWEkµÕQGDQ�úHFvµ�Y��EDKDGÕU�NLPHVQHOHUL�LKIk�YH�J�\D�]L\DIHW�YH�LWµkP�

Lo�Q�GD\ÕVÕQÕ�YH�LVWLNEkOLQH�oÕNDQ�ULFkO�X�]DELWDQÕ�GDµYHW�HG�E�D\ú���LúUHW�WDPDP�ROGXNGD�

NHWPL�Ok]ÕP�EDµ]Õ�HVUkU�Õ�XP�U�Õ�P�ONL\H\H�YH�HWUDIÕQGD�YkNL�G�YHOH�GDLU�NHOLPkWD�



���

NDVGHQ�k÷D]�H\OHGL��9H�NDLGH�L�VRKEHW�PXNWH]kVÕQFD�GDµYHW�H\OHGLNOHUL\OH�PXKDWDED�YH�

P�FkYHEH�ROXQDUDN�KkVÕO�RODQ�JHUPL\\HW�L�P�VDKDEHW�HVQkVÕQGD�LKWLUk]�VXUHWLQGH�GHGL�

NL��EX�PLVLOO��VRKEHWLQ�LIúkVÕ�PX]ÕUU�YH�WHYDW�U�EXOPDVÕ�PXKDWDUDOÕ�ROPD÷OD�EDúND�ELU�

PDKIv�RGD\D�YDUÕOPDN�LNWL]D�HGHU��9H�KHPDQ�GHP�PH]E�UODUÕ�DOXE�Kk]ÕU�H\OHGL÷L�PDK�G�

RGD\D�J|W�UG��YH�J�\D�KDOYHW�HG�E�NDSXODUÕ�EHQG�HWWLNWHQ�VRQUD�DOH¶O�JDIOH�PHFP�µXQX�

PXNDGGHPk�LKIk�ROXQDQ�kGHPOHUH�NDWO�X�KHOkN�HWWLUGL��9H�GHU�DNDE�EkUJLULQH�V�YkU�ROXE�

kGHPOHUL�YH�P�µLQOHUL\OH�NDWO�ROXQDQ�ULFkO�L�PHVI�UHQLQ�LGDUH�L�XP�U�Lo�Q�VkNLQ�ROGXNODUÕ�

VDUD\ODUÕQD�QHYEHW�LOH�K�FXP�YH�PHPOHNHWLQ�KD]LQHVLQL�YH�GHIWHU�KkQHVLQL ]DEW�HWPHNOH�

FHPvµ�V�NNkQÕ�EL¶]�]DUXUH�EH\µDWH�PHFEXU�ROGXODU�

%DµGHKX��]HUOHULQH�P�VWDNLOOHQ�KkNLP�ROXE�EX�KDUHNHWLQGHQ�P�QIDµLO�YH�

KLODIÕQGD�RODQODUÕ�ELOk�HPkQ�NDWO�X�LIQk�YH�P�QkVLE�J|UG�÷��NDYkµLG�X�QL]DPÕ�WHUWLE�YH�

LFUD�HGHUHN�ELU�U�WEHGH�LVWLKNkP�X�PHWDQHW�YH�ú|KUHW�X�NXYYHW�X�PHNkQHW�NHVE�H\OHGL�NL�

H÷HU�IDVO�Õ�GL÷HUGH�EDVW�ROXQDQ�'XNH�GH�9DOHQWLQRLV¶LQ�NHOkP�Õ�GXU�÷XQD�YH�GHNN���

KLOHVLQH�ILULIWH�RODUDN�6LQLJDJOLD�PHPOHNHWLQH�JHO�E�YDUWD�L�KHOkNH�P�VkGHIH�HWPHVH\GL�

QLFH�P�GGHW�>��@�PDNDUU�Õ�K�N�PHWLQGH�P�VWHNDUU�ROPDN�PXNDUUHU�LGL��

0DµO�P�ROD�NL�PH]N�U�$÷DWRNOHV�>$JDWKRFOHV@�YH�RQD�P�úDELK�QLFH�KDEvV�

NLPHVQHOHU�HQYkµ�Õ�PH]kOLP�WHµDGGL\kWÕ�LFUD�HWWLNGHQ�VRQUD�PDKN�PODU�WDUDIÕQGDQ�ELU�

W�UO��LV\kQ�YH�PXKDOHIHW�]XKXU�HWPHNVL]LQ�K�N�PHWOHUH�P�GDYHPHWH�YH�HWUDIWDQ�K�FXP�

HGHQ�G�úPDQODUÕ\OD�PXNDYHPHWH�PXYDIIDN�ROPXú�LNHQ�kKDU�QLFH�]DOLP�YH�Ev�PHUKDPHW�

NLPHVQHOHU �GDKL �JDGU�X�]XOPOHUL �VHEHEL\OH�VHIHUGH�GH÷LO �EHONL �KD]HUGH�GDKL �

PHPOHNHWOHULQL�YH�GHYOHWOHULQL�PXKDID]D\D�NkGLU�YH�PXYDIIDN�RODPD\XE�\HG�L�

WDVDUUXIODUÕQGDQ�]k\Lµ�H\OHGLNOHUL�LVWL÷UkE�ROXQXE�KLNPHW�X�LOOHWL�VXDO�ROXQXUVD�FHYDE�

HGHULP�NL�úLGGHW�X�JDGULQ�YH�]XOP���FHYULQ�K�VQ�L�LVWLµPkOL�\DKXG�V��L�LVWLµPkOLQGHQ�

LNWL]k�HGHU��9H�K�VQ�L�LVWLµPkOL�úX�YHFKLOHGLU�NL�KkFHW�PHVV�HG�E�WDKVLO�L�UHIkKL\HW�YH�

HPQL\HW�Lo�Q�LNLGH�ELU�GH�WHFUvG�X�WHNUvUH�PXKWDo�ROPDNVÕ]ÕQ�PHPOHNHWLQ�QL]DPÕ�YH�

P�IVLGOHULQ�LµGkPÕ�EkEÕQGD�\DOQÕ]�ELU�GHIDGD�FHPvµ�PH]kOLP�YH�úHGkLG�JHUH÷L�JLEL�LFUD�

ROXQPDNWÕU�YH�V��L�LVWLµPkOL�\HYPHQ�IH�\HYPHQ�PH]kOLP�YH�úHGkLG�WHGULFv�LFUD�ROXQXE�YH�

PDGHP�P�WH]k\LG�YH�DOH¶W�WHYkOv�JD\U�Õ�P�QNDWL�ROPDVÕGÕU��

%LQDHQDOH\K�kúLNkU�ROXU�NL�WHVKvU�L�PHPOHNHW�HGHQ�P�VWHYOvOHU�ELU�PHPOHNHWL�

]DEW�H\OHGLNOHULQGH�HPQL\HW�X�UHIDKL\HW�YH�LVWLNUDUODUÕ�Lo�Q�GHIDµ�L�YkKLGHGH�FHPvµ�



���

PH]kOLP�X�WHµDGGL\kW�YH�úHGkLG�X�WH¶GvEkWÕ�NHPk�\HQED÷v�LFUD�HWPHN�LNWL]D�HGHU�NL�EX�

WDNULE�LOH�KDONÕ�GkLPHQ�WHNGLU�HWPH\�E�HVQDGD�L]KkU�Õ�LQD\HW�LOH�WDOWvI�H\OHPHN�GDKL�

P�PN�Q�ROD��9H�LOOk�LKWLUk]�YH�DGHP�L�FHVDUHWWHQ�QkúL�EDúND�J�QH�KDUHNHW�HG�E�HYYHONL�

KDPOHGH�PHPOHNHWLQL�WDWKvU�HWPH]�LVH�PDKN�PODUÕQÕ�Ok�\HQNDWLµ�WHNGvU�X�WDµFv]H�PXKWDo�

ROPDODUÕ\OD�QH�NHQG�OHUL�>��@�HPLQ�ROPDN�YH�QH�PDKN�PODUÕ�VDEU�X�WDKDPP�O�HWPHN�

KDGG�X�LPNkQGD�ROXU��9H�HNVHUL\D�KDO�L�KD]ÕUD�QD]DUDQ�PXDPHOkW�Õ�J�]HúWH\L�IHUkPXú�

HWPHN�HIUDG�Õ�EHúHULQ�kGHWL�ROPD÷OD�LEWLGk�\Õ�HPUGH�VRQUD�WHNUDU�PXKWDo�ROXQPD\DFDN�

GHUHFHOHUGH�FHPvµ�PH]kOLP�X�úHGkLGL�VHUvµDQ�ELUGHQ�LFUk�YH�WHNPvO�HG�E�%DµGHKX�QHYD]Lú�

YH�P�OD\HPHWH�WHGULFL�P�EDúHUHW�YH�\HYPHQ�IH�\HYPHQ�ELUHU�J�QH�LQk\HW�L]KkUÕ\OD�

PDKN�PODUÕQ�NDOELQL�WHIUvK�YH�WH¶PLQ�HWPHN�PXNWH]k�\Õ�DNO�Õ�VHOLPGLU�

1HWLFH�L�NHOkP�kNLO�YH�P�GHEELU�RODQ�KkNLP�IHWK���WHVKvU�H\OHGL÷L�PHPOHNHWWH�

úLGGHW�X�P�Ok\HPHWL�YH�WH¶GvE�X�QHYk]LúL�YHFK�L�VkOLI�¶O�EH\DQ��]UH�YDNWLQGH�ELU�]DUXUHW�

PHVV�HWPH]GHQ�PXNDGGHP�LFUD�HWPHN�LNWL]D�HGHU��=LUD�WDKYvI�L�UDµL\\HW�YH�WDWKvU�L�

PHPOHNHW�Lo�Q�úHGkLG�X�PH]kOLPL�GHI 'aten icra etmeyüb müfsid olanlar Õ�YH�HPLQ�

ROPDGÕ÷Õ�NLPHVQHOHUL�µDOk�WDUvNL¶W�WHGULF�LµGkP�YH�WH¶GvE�H\OHGL÷L�KDOGH�WHNGvUkW�YH�

úHGkLG�L�P�WHµkNLEHGHQ�PDKN�PODUÕ�kFL]�ROXE�ELU�NHUUH�PXKDOHIHW�YH�LV\kQD�FHVDUHW�

HWWLNGHQ�VRQUD�GLOKkK��]UH�WH¶GvE�X�L]kOH�HWPHN�P�úNLOGLU��9H�RO�HVQDGD�L]KkU�Õ�

P�Ok\HPHW�YH�QHYD]Lú�GDKL�HGHUVH�PHFEXU�ROPD÷OD�ELU�G�UO��IkLGH�PHQG�ROPD\DFD÷Õ�

PDµO�P�YH�kúLNkUGÕU�

&HYDE�Õ�0�PH\\L]����

0XVDQQLILQ�EX�IDVÕOGD�H\OHGL÷L�KH]H\DQÕQÕ�UHGG���LEWkO�HWPHN�Lo�Q�NHVUHW�L�

NHOkPD�LKWL\Do�ROPD\XE�EHONL�NHQG�QLQ�LVWLµPkO�H\OHGL÷L�NHOLPkW�Õ�PHOµDQHW�kO�G�Õ�ILWQH�

HQJL]L�NLIk\HW�HGHU��=LUD�KDEkVHW�X�>��@�úHQkµDW�YHVDWDWÕ\OD�QH�YHFKLOH�VDKLE�L�K�N�PHW�

ROPDN�P�PN�Q�ROGX÷XQX�WDµOvP�YH�EH\DQD�FHVDUHW�HWPHVLQGHQ�KDEkVHW�YH�PHOµDQHWL�YH�

LIVkG�X�PD]DUUDWÕ�EL¶O�EHGkKH�PDµO�P�YH�Q�Pk\kQ�ROXU�

����%X�E|O�P�Q�GH�LON�SDUDJUDIÕ�DWODQPÕúWÕU��0�WHUFLP��PXKWHPHOHQ�LON�SDUDJUDIWD�YHULOHQ�ELOJL\L�JHUHNVL]�
J|UPHNWHGLU��³$YUXSD¶GD�0RQVLHXU�GH�/D�*UDQJH¶ÕQ�3KLOLSSLTXHV�DGOÕ�HVHULQH�EXJ�QH�GHN�\D]ÕOPÕú��Q�
NÕUÕFÕ�WDúODPDQÕQ�HQ�NXYYHWOLVL�J|]��LOH�EDNÕOÕ\RU��\HUVL]�GH�GH÷LO�KDQL��%XQXQOD�EHUDEHU��0DFKLDYHO�LoLQ�
V|\OH\HFHNOHULP�/D�*UDQJH¶ÕQ�V|\OHGLNOHULQGHQ�GDKD�VHUWWLU��o�QN��RQXQ�HVHUL�)UDQVÕ]�QDLELQH�NDUúÕ�ELU�
NDUD�oDOPDGÕU�DVOÕQGD´��+DWD\��D�J�H��V������



���

9H�H÷HU�EX�WHµOvIL�\DOQÕ]�EDµ]Õ�KDEvV�YH�KkLQ�NLPHVQHOHUH�KLWDE�YH�P�FHUUHG�

RQODUD�LUkHW�L�WDUvN�L�PHOµDQHW�YH�IHVkG�HWVH�LGL��LGOkO�X�L]UkUÕ�kPPH\H�ROPDGÕ÷ÕQGDQ�EX�

U�WEHGH�LVWL÷UkE�ROXQPD]�LGL��/kNLQ�ND÷ÕGD�EDVÕOXE�kOHPH�P�QWHúLU�ROPD÷OD�FHPvµ�QkVÕQ�

DOH¶O�KXV�V�VL\DVHW�YH�K�N�PHWH�PLQ�WDUDILOOkK�PH¶PXU�ROXE�F�POHGHQ�]L\DGH�Ik]ÕO�YH�

kGLO�ROPDN�Ok]ÕPH�L�KkOOHUL�RODQ�KkNLPOHULQ�HOOHULQGH�P�WHGkYLO�RODFD÷Õ�HPU�L�EHGLKv�

ROXE�EX�PLVLOO�OHUH�WD 'lîm�L�úHNkYHW�X�KÕ\DQHW�YH�LUkHW�L�WDUvN�L�PHOµDQHW�X�KDEkVHW�

HWPHNWHQ�]L\DGH�IHQD�úH\�ROPD]�

%LQDHQDOH\K�0XVDQQLI�L�PHUNXPXQ�µDOk�WDUvNL¶W�WHPVLO�vUDG�H\OHGL÷L�$÷DWRNOHV�

>$JDWKRFOHV@�YH�2OLYHURWWR�YH�RQODUD�P�úDELK�úDNvOHULQ�KDUHNkW�YH�VHNHQkW�Õ�úHQvµDODUÕ�

GH\\kU�Õ�NDOHPH�DOÕQPD\XE�EHONL�EH\QH¶Q�QkV�PHoKXO�NDOPDN�LNWL]D�HGHU�LGL��=LUD�

PH]E�U�$÷DWRNOHV�>$JDWKRFOHV@�YH�2OLYHURWWR�YH�EX�PLVLOO�OHULQ�WDULK�YH�KLNk\HOHULQLQ�

P�WDOkDVÕQGDQ�IÕVN�X�IHVkGD�EL¶W�WDEµ�PkLO���P�VWkµLG�RODQ�QHYµ�L�LQVDQÕQ�Wv\QHW�YH�

WDELDWÕQGD�PHUN�]�YH�PX]PHU�ROXE�KHQ�]�ELOPHGL÷L�WRKP�Õ�IHVkG�QHúY���QHPk�EXOXE�

úHFHUH�L�KDEkVHW�GHU�QXQGD�N|NOHQ�E�WHGULFv�]XKXU�HGHU�YH�HINkU�X�P�ODKD]kW�Õ�

P�WHQHYYLD�VXK�OHW�LOH�]LKLQOHUH�VLUD\HW�HWPHNOH�QLFH�QHY�VLQQ���VkO�FLYDQODU�KH]H\kQ�YH�

HIVDQH�P�WDOkDVÕQGDQ�IHKP���ILUDVHWOHULQ�LGOkO�H\OHGLOHU����

+�OkVD�L�NHOkP�WHYkULK�YH�VL\HULQ�>��@�WHK]vE�YH\DKXG�LIVkG�Õ�DKOkND�GDKO�L�

D]vPL�YDUGÕU�YH�EXQD�GHOLO�YH�úDKLGLP�úHFvµ�YH�FHQJkYHU�YH�EDKDGÕU�X�K�QHUYHU�YH�

PHWDQHW�X�FHVDUHWWH�Ev�PLVO�>X@�Ev�KHPkO�PHúK�U�øVYHo�NUDOÕ�2QLNLQFL�&KDUOHV¶GLU�NL�

FHPvµ�IH]kLO�X�KDVkLOL�PHUWHEH�L�LIUDWD�UHVvGH�ROGX÷XQD�ELQDHQ�µX\�ED�P�EHGGHO�

ROPXúWXU��0H]E�U�&KDUOHV�WXI�OL\HWLQGHQ�EHU��|PU��QLKD\HW�EXOXQFD\D�GHN�øVNHQGHU�L�

5�Pv¶QLQ�WDULKLQL�P�WDODD\D�PHúJXO�ROXE�ELU�DQ��]HULQGHQ�HNVLN�HWPH\�E�ELU�PHUWHEHGH�

P�WHHVVLU�YH�DKOkN�Õ�øVNHQGHU�LOH�P�WHKDOOLN�ROGX�NL�JHUHN�/HK�PHPOHNHWLQL�LVWLOk�YH�

NUDOÕQÕ�D]O�YH�kKDUÕQÕ�QDVE�HWPHVL�YH�JHUHN�5XVL\HO��LOH�3ROWDGH��ONHVLQGH�RODQ�

PXNDEHOHVL�YH�JD\UÕ�]XKXU�HGHQ�PXDPHOkW�YH�KDUHNkWÕ�PH]E�U�øVNHQGHU�L�5�PvQLQ�HIµkO�

YH�KDUHNkWÕQD�P�úDELK�X�PXWDEÕN�ROGX÷XQX��� FHPvµ�WDULK�kúLQD\kQ�WDKNLN�YH�WDVGLN�

HGHUOHU��9H�WDUvI�L�KDO�YH�]LKQ�L�LQVDQGD�WHP\v]�L�PHQ]LOHW�X�úDQ�FDL]�ROPD\XE�P�O�N�YH�

����%XUDGD�*DQGDOLQ�YH�0HGRU�|UQHNOHUL�JHoPHNWHGLU��øONL�ELU�URPDQ�NDKUDPDQÕ��GL÷HUL�GH�ELU�úLLU�GH�JHoHQ�
NDKUDPDQGÕU�
����2ULMLQDO�PHWLQGH�\XNDUÕGDNL�DQODPGDQ�IDUNOÕ�RODUDN�úX�úHNLOGH�ELU�F�POH�JHoPHNWHGLU��³.X]H\LQ�
$OH[DQGUH¶ÕQÕ�\DNÕQGDQ�WDQÕPÕú�RODQ�ELUoRN�LQVDQ�GD��3RORQ\D¶\Õ�RQXQ�GH÷LO�4XLQWH�&XUFH¶�Q�\DNÕS�
\ÕNWÕ÷ÕQÕ��6WDQLVODV¶ÕQ�GD�$EGRORPLQH�|UQH÷LQGH�ELU�NÕUDO�ROGX÷XQX�YH�3ROWDZD�ER]JXQXQD�$UEHOHV�
VDYDúÕQÕQ�\RO�DoWÕ÷ÕQÕ�ÕVUDUOD�V|\OHUOHU´��+DWD\��D�J�H���V������



���

VHOkWvQ�GDKL�LQVDQL\HW�YH�KLONDW�FLKHWL\OH�VkLU�HFQkV�Õ �QkVD�P�VkYL�YH�PXµkGLO �

ROGXNODUÕQGDQ�WHPVLO�L�HNEHUGHQ�WHPVLO�L�VDµJvUH�Q�]�O�ROXQVD�oHQGkQ�PXKDOLI�L�kGkE�

GH÷LO�P�OkKD]DVÕ\OD�LVEDW�Õ �P�GGHµk\D�ELU �GHO L O LP�GDKL�ELUNDo�VHQH�PXNDGGHP�

øQJLOWHUH¶GH�YXN�µ�EXODQ�YDNµD�L�DFvEH�YH�PHúK�UHGLU�NL�YHFK�L�kWL¶O�EH\DQ��]UH�YkNLµ�

ROPXúWXU��%LUJ�Q�øQJLOWHUH¶QLQ�PXGKLN�YH�PXNDOOHGOHUL�QkV�PXYDFHKHVLQGH�kúLNkUH�

L]KkU�Õ�OXµEH�Y��OHKY�HGHU�LNHQ�+ÕUVÕ]ODU���R\XQXQX�WDNOLG�YH�NXWWkµ�L�WDUvNLQ�]HUDIHW�YH�

QH]DNHWOHULQL�LFUD�HG�E�VH\U����>��@�WHPDúDVÕQGDQ�KDON�ELU�GHUHFHGH�VLUND\D�LVWLµGkG�NHVE�

HWWLOHU�NL�J|UG�NOHUL�VDQµDWOHUL�KHPDQ�GHP� LFUD �YH �R O �PDKDOOGH�RODQODU�ELUELULQLQ�

SDUPDNODUÕQGDQ�\�]�NOHULQL�YH�NXWXODUÕQÕ�YH�VDDWODULQL�oDOPD÷D�k÷D]�HG�E�EDµGHKX�

QLFHOHUL�GDKL�KDUDPLOHU�J�U�KXQD�GDKLO�ROXE�]RNDN�YH�oDUV�ODUGD�ELOH�KÕUVÕ]OÕN�HWPH÷H�

PkLO�ROGXODU��øPGL�WHPVLOkW�YH�µLEHU�L�NDEvKDQÕQ�vUkGÕ�QH�U�WEHGH�PX]ÕU�YH�P�IVLG�ROGX÷X�

QDNO�X�EH\DQ�ROXQDQ�GHOLOOHUGHQ�PDµO�P�ROXU�]DQQHGHULP��

3HV�0XVDQQLI�GHU�NL�PHVI�U�$÷DWRNOHV�>$JDWKRFOHV@�YH�2OLYHURWWR¶QXQ�

>2OLYHURWWR@�FHYU���WHµDGGLOHUL�NHPkOGH�LNHQ�K�N�PHWOHULQGH�P�VWDKNHP�YH�VDELW�

ROPDODUÕQD�VHEHE���µLOOHW�FHPvµ�PH]kOLP�X�úHGkLGL�GHI'aten icra ettikleridir. Ve bundan 

LVWLGOkO�HGHU�NL�kNLO�YH�P�GHEELU�RODQ�PDVODKDWÕQD�QkILµ�J|U�OHQ�NDKU�X�VL\DVHWL�YH�]XOP���

úLGGHWL�WHNHUU�U�QH�KkFHW�NDOPD\DFDN�U�WEHOHUGH�HYYHOHPLUGH�GHIµH�LFUk�YH�WHNPvO�HWPHN�

PXNWH]k�\Õ�DNO�X�WHGEvUGLU��

%LQDHQDOH\K�úHGkLG�L�J�]HúWH�IHUkP�ú�ROXQXU�P�OkKD]DVÕ\OD�KLODIÕQGD�RODQ�

HúKkVGDQ�YH�DG�YYOHULQGHQ�DK]�X�LQWLNDPGD�WHNkV�O�YH�LKPkO�HWPH\�E�LµGDPODUÕQD�YH�

HPLQ�ROPDGÕ÷ÕQ�NLPHVQHOHULQ�WDKUvEOHULQH�úLWkE�YH�WHGULFv�WH¶GvEOHULQGHQ�LKWLUk]�H\OH�

GH\��kOHPL�WHúYLN�YH�WDKUvN�HGHU��J�\D�NL�ELQ�NDGDU�Q�IXVX�\HYP�L�YkKLGGH�NDWO�HWPHN�

YDNW�EH�YDNW�WHGULFv�KHOkN�HWPHNOH�EHUDEHU�GH÷LOGLU�����9H�0XVDQQLI�L�PHUN�PXQ�WDµOvP�

>X@�WHIKLPH�FHVDUHW�H\OHGL÷L�\DOQÕ]�WHGkEvU�L�PXVLEHW�HQJv]LQL�UHGGHWPHN�NkIL�ROPD\XE�

NHQG�VL�GDKL�]kWÕQGD�UH]LO���Nk]LE�YH�KLNk\kWÕ�JD\U�Õ�YkNL�ROGX÷XQX�kúLNkU�HWPHN�

YkFLEGLU��

����&DUWRFKH�LVPLQGH�ELU�KD\GXW�oHWHVLQLQ�HOHEDúÕVÕGÕU��%N]��+DWD\� D�J�H���V������
����%X�E|O�PGH��0DFKLDYHOOL¶QLQ�]LNUHWWL÷L�9HSUHV�6LFLOLHQQH��6DLQW�%DUWKpOpP\�JLEL�WRSOX�NDWOLDPODU�
|UQHN�YHULOPHNWHGLU��%N]��+DWD\��D�J�H���V������



���

øPGL�PDµO�P�ROD�NL�PH]E�U�FHEEDU�$JDWKRFOHV¶LQ�RO�NDGDU�NDEk\LK�X�FHUkLPL�

LOH�kV�GH�KDO�YH�P�UHIIHK�¶O�EkO�LPUkU�Õ�H\\kP�H\OHGL÷L�>��@�NL]E�L�VDUvKGLU� =LUD�WkLIH�L�

.DUWDFDQD�LOH�PXKDUHEH�YH�PXNDWHOH��]UH�ROXE�ELOkKDUH�ILUkU�HWPHNOH�.DUWDFDQD¶GD�NL�

LNOLP�L�$IULND¶GÕU�PHFEXUHQ�WHUN�H\OHGL÷L�kVkNLUL�K�FXP�YH�LV\kQ�YH�HYODGÕQÕ�NDWO�HWWLOHU�

YH�NHQG�VLQLQ�GDKL�kNÕEHW�¶O�HPU�IHU]HQG�L�DVJDUÕQGDQ�WHVPvP�YH�LKOkN�ROXQGX��9H�YDVI�

H\OHGL÷L�2OLYHURWWR�PH]N�U�'XNH�GH�9DOHQWLQRLV¶LQ�KLOH�YH�KXGDµVÕ\OD�FH]D�\Õ�DPHOLQL

EXOXE�KXU�FXQGDQ�VRQUD�ELU�VHQH�]DUIÕQGD�EX�WDNULE�LOH�]HYDO�X�L]PLKOkOL�]XKXU�HWPHVH\GL�

KDNNÕQGD�RODQ�FHPvµ�QkVÕQ�NLQ�YH�DGDYHWOHUL�VHEHEL\OH�EHU�YHFK�L�P�NDIDW�DOH\KLQH�

WHGDU�N�YH�P�KH\\k�H\OHGLNOHUL�FH]D�YH�WH¶GvE�L�Ok\ÕND�P�VDGLI�RODFD÷Õ�PXKDNNDN�

ROPD÷OD�LVEDW�Õ�P�GGHµk\D�úDKLG�L�]kµvI�ROXE�EX�PDKDOGH�GHOLO�PDNDPÕQGD�vUDG�ROXQPDN�

NDW¶DQ�P�QkVLE�GH÷LO�LGL��

øúWH�EX�PLVLOO��]kµvI�PvVkOOHU�LOH�0XVDQQLI�NDEk\LK�X�FHUkLPLQ�PHQIDDWLQL�LVEDWD�

VDµ\�HGHU��$PPD�IDU]�HGHOLP�NL�PH]kOLP�X�NDEk\LKGHQ�ELU�W�UO��PXKDWDUD�YH�YHVYHVH�

LNWL]D�HWPH\�E�ELU�FHEEDU�YH�JDGGDU�P�NkIDWWDQ�KDYI�X�LKWLUD]�HWPHNVL]LQ�úHNkYHW�X�

úHQkµDWLQL�NHPkO�L�HPQL\HW�LOH�LFUD�HWPHN�P�PN�Q�ROD��%X�PLVLOO��NLPVH�H÷HU�QLFH�

KHODNGHQ�YH�P�VWDKDNN�ROGX÷X�PXKDWDUDWWDQ�WDKOvV�L�JLULEkQ�HGHELOLUVH�GDKL�OkNLQ�

úDNkYHWL�KDVHEL\OH�EH\QH¶Q�QkV�KHGHI�L�ODµQHW�X�QHIUHW�ROGX÷XQGDQ�QkúL�PHNUXK�YH�

PHQN�E�YH�UDKDWÕ�PHVO�E�ROGX÷XQGDQ�PkµDGD�NHQG�Q�Q�DOoDNOÕ÷ÕQD�GHU�QXQGD�PHUN�]�

RODQ�úHKkGHW�L�]DPvUL�GDLPD�NHQG�\H�ELU�µXNXEHW�L�µX]Pk�YH�VL\DVHW�L�N�EUk�ROPD÷OD�

KLoELU�WDULKGH�>��@�PXWPDLQQ�¶O�KDO�YH�P�UHIIHK�¶O�EkO�ROPDN�DGvP�¶O�LKWLPDOGLU�

9H�'|Q\�V¶LQ�>'LRQ\VLXV@�YH�7LEHU\�V�>7LEHULXV@�YH�1HURQ�>1HUR@�YH�;9��

/RXLV�QkP�]DOLP�YH�JDGGDU�NUDOODUÕQ�WHYDULKOHULQL�WHWHEEXµ' ve mütalâ’a olunsa mecmû'u 

QXK�VHW�YH�PXVLEHW�L�P�WHQHYYLD�LOH�IHQD�SH]vU�ROGXNODUÕ�PDµO�P�YH�PHúK�U�ROXU��3HV�

PDµO�P�ROD�NL�]DWÕQGD�Ev�UDKP�X�Ev�HPkQ�RODQ�NLPHVQH�VX÷UHYL\\�¶O�PL]DF YH�YDKúHW�X�

KLGGHW�L�WDEµ�LOH�PHFE�O�ROXE�YDNW�L�VDEDYHWLQGHQ�EHU��KLGGHWLQL�P�Ok\HPHWH�WHEGvOH�YH�

PL]DFÕQÕ�WDµGvOH�VDµ\�X�LKWLPkP�HWPH]VH�P�U�U�Õ�H\\kP�LOH�Jk\HW�¶O�Jk\H�JDGGDU�YH�

KXQKkU�ROPDN�LNWL]D�HGHU��1HWLFH�L�NHOkP�KDú\HWXOODK�YH�úHULµDW�Õ�HQEL\D�YH�DGDOHW�\RN�

IDU]�ROXQXUVD�GDKL�\LQH�EHQv�DGHP�kGHP�ROGX÷X�FLKHWWHQ�HKO�L�VDODK�X�ID]LOHW�ROPDN�

Ok]ÕPGÕU��=LUD�VDODK�X�ID]LOHW�GDLPD�VHEHE�L�LWWLKDG�X�LWWLIDN�YH�P�FLE�L�EHND�\Õ�QHYµ�L�



���

EHúHU�ROXE�úLNkN�X�QLIkN�YH�]XOP���JDGU�X�úHQkµDW�Ek'is�L�WHIHUUXN�X�KDUDEL\HW�YH�P�ULV�L�

LKWLOkO�X�kIHWWLU����

����%X�SDUDJUDIWDQ�VRQUD�ELU�E|O�P�DWODQPÕúWÕU��øOJLOL�NÕVÕP�úX�úHNLOGHGLU�
³0DFKLDYHO¶GH�GX\JX��L\L�QL\HW�YH�DNÕO�GL\H�ELU�úH\�\RN��gUQHN�RODUDN�LOHUL�V�UG�NOHULQL�HOH�DODUDN�
DKOkNVÕ]OÕ÷ÕQÕ�YH�VDGDNDWVÕ]OÕ÷ÕQÕ�J|VWHUGLP��ùLPGL�RQX��NDED�YH�J|]H�EDWDU�oHOLúPHOHU�LoLQGH�ROGX÷XQD�
LQDQGÕUDFD÷ÕP��(Q�FHVXU�\RUXPFX��HQ�NXUQD]�WHUF�PDQ�JHOVLQ�GH�RQX�NHQGLVL\OH�ED÷GDúWÕUVÕQ�EDNDOÕP��%X�
E|O�PGH�GL\RU�NL��³$÷DWKFRNOHV�\�FHOL÷LQL�NDKUDPDQFD�ELU�FHVDUHWOH�NRUXGX��EXQXQOD�EHUDEHU��LúOHGL÷L�
FLQD\HWOHUH�YH�HWWL÷L�LKkQHWOHUH�ID]LOHW�DGÕ�YHULOHPH]´��<HGLQFL�E|O�PGH�&HVDU�%RUJLD�KDNNÕQGD�LVH��
³8UVLQ¶OHUGHQ�NXUWXOPDN�LoLQ�IXUVDW�EHNOHGL�YH�EX�IXUVDWWDQ�DNÕOOÕFD�\DUDUODQGÕ´��$\QÕ�E|O�PGH��³JHQHO�
RODUDN�%RUJLD¶QÕQ�E�W�Q�\DSWÕNODUÕ�LQFHOHQLUVH��RQODUÕ�\HUPHN�J�oW�U´�YH�³%DúND�W�UO��GDYUDQDPD]GÕ�NL´�
GL\RU��6RUDELOLU�PL\LP�DFDED�\D]DUD��$JDWKRFOHV¶OH�%RUJLD�KDQJL�\|QGHQ�IDUNOÕ\GÕODU"�%HQ�LNLVLQGH�GH�
D\QÕ�VXoODUÕ��D\QÕ�KDLQOL÷L�J|U�\RUXP��$UDODUÕQGD�ELU�SDUDOHO�NXUPDN�LVWHVH\GL��ELU�QRNWDGD�]RUOXN�oHNLOLUGL�
DQFDN��R�GD�KDQJLVLQLQ�|WHNLQGHQ�GDKD�YLFGDQVÕ]�ROGX÷XQD�NDUDU�YHUPHGH��
³%XQXQOD�EHUDEHU�JHUoHN�DUD�VÕUD�LWLUDIODUD�]RUOX\RU�0DFKLDYHO¶L�R�]DPDQ�ID]LOHWH�NDUúÕ�YLFGDQ�ERUFXQX�
\HULQH�JHWLULU�J|U�Q�\RU��*|]H�EDWDFDN�NDGDU�DoÕN�ROD\ODUÕQ�]RUX�LOH�ú|\OH�V|\O�\RU��³%LU�K�N�PGDU��N|W��
]DPDQODUGD�WHEHDVÕQÕ�KRúQXW�HWPHN��]HUH�ED]Õ�úH\OHUGHQ�IHGDNDUOÕN�\DSPD\D�NHQGLQL�PHFEXU�
KLVVHWPHPHVL�LoLQ��KHU�]DPDQ�D\QÕ�úHNLOGH�KDUHNHW�HWPHOLGLU��o�QN��N|W��]DPDQODUGD�NHQGLVLQGHQ�]RUOD�
VD÷ODQDFDN�\XPXúDNOÕ÷ÕQ�KLo�GH÷HUL�ROPD]��KDON�GD�EXQGDQ�GROD\Õ�J|Q�O�ERUFX�GX\PD]�RQD�NDUúÕ´��
'HPHN��0DFKLDYHO��]DOLPOLN�YH�NHQGLQGHQ�NRUNXWPD�VDQDWÕ��VL]LQ�XVXO�XVXO�DúÕODPDN�LVWHGL÷LQL]�JLEL��
SROLWLNDQÕQ�ELULFLN�]HPEHUHNOHUL�GH÷LOGLU�YH�VL]�GH�NDEXO�HGL\RUVXQX]�NL�\�UHNOHUL�IHWKHWPHN��ELU�
K�N�PGDUÕQ�HPQL\HWLQLQ�YH�WHEHDVÕQÕQ�VDGDNDWÕQÕQ�HQ�VD÷ODP�WHPHOLGLU��%HQ�GH�ID]ODVÕQÕ�LVWHPL\RUXP��
KDVPÕPÕQ�D÷]ÕQGDQ�oÕNDQ�EX�LWLUDI�EDQD�\HWHU�GH�DUWDU��ùHNLOVL]��ED÷ODQWÕVÕ]��G�]HQVL]�YH�oHOLúPHOHUOH�GROX�
ELU�HVHU�PH\GDQD�JHWLUPHN�YH�\D\ÕPODPDN��NHQGLQH�YH�KDOND�D]�VD\JÕ�J|VWHUPHN�GHPHNWLU��<ÕNÕFÕ�DKODN�
NXUDOODUÕ�NHQDUD�EÕUDNÕOVD�GD��0DFKLDYHO¶LQ�+�N�PGDU¶Õ�\D]DUÕQD�QHIUHWWHQ�EDúND�úH\�ND]DQGÕUPD]��o�QN��
EX�HVHU��DVOÕQGD��KHU�oHúLW�ILNULQ�ELUELULQH�NDUúÕ�ROGX÷X��ELUELULQH�oDUSWÕ÷Õ�ELU�K�O\D��DUD�VÕUD�VD÷GX\X�
|UQHNOHUL�YHUHQ�ELU�oÕOJÕQÕQ�NXGXUPD�Q|EHWOHULGLU�
³9LFGDQVÕ]OÕ÷ÕQ�P�NDIDWDWÕ�úXGXU�NL�ID]LOHW�]DUDUÕQD�VXú�SHúLQGH�NRúDQODU��\DVDODUÕQ�J�F�QGHQ�VÕ\UÕOVDODU�
ELOH��VD÷GX\X�YH�DNÕOGDQ�\DQD�ND\EHGHUOHU��0DFKLDYHO�JLEL�´��+DWD\��D�J�H���V����������
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$PPD�NHQG��YDWDQÕQGD�P�FHUUHG�KHPúHKULOHULQLQ�LWWLIDN�X�LµDQHWL�LOH�

P�FHGGHGHQ�KkNLP�QDVE�ROXQDQ�NLPHVQH\H�IDVO�Õ�GL÷HUGH�EDVW�X�EH\DQ�H\OHGL÷LP�

LVWLKNDN�X�NDELOL\HW�YH�úHFkDW�X�FHVDUHW�PLVLOO��ID]LOHWOHU�LNWL]D�HWPH\�E�\DOQÕ]�ELU�U�úG���

LVWLµGkG�NLID\HW�HGHU�YH�EX�PLVLOO��KkNLP�\D�ULFkO���NLEkUUÕQ�LWWLIDN�YH�LµDQHWL�YH\DKXG�

VÕ÷kU�Õ�QkVÕQ�P�]kKHUHWL�LOH�QDVE�ROXQXU��=LUD�GDLPD�EXQODU�KHU�PHPOHNHWWH�LNL�IÕUND�ROXE�

ULFkO���NLEkU�VÕ÷kU�Õ�QkVÕ�WDKNLU�YH�HPYkOLQL�JDVE�X�JkUHW�>��@�YH�VÕ÷kU�Õ�QkV�ULFkO���

NLEkUGDQ�KDYI�X�KDú\HW�HWPHOHUL\OH�GDLPHQ�ELUELUOHULQGHQ�HPQL\HWOHUL�PHVO�EHGLU��

%LQDHQDOH\K�NkK�ULFkO���NLEkU�VÕ÷kU�Õ�QkVÕ�JHUH÷L�JLEL�GLNNDW�YH�LWDDWH�LGKkO�

HWPHN�Lo�Q�YH�NkK�VÕ÷kU�Õ�QkV�GDKL�PH]E�UODUÕQ�WDVDOOXWODUÕQGDQ�NHQG�OHULQL�PXKDID]D\D�

NXGUHW�\kE�ROPDN�VHYGDVÕ\OD�HNVHUL\D�LWWLIDNHQ�ELU�NLPHVQH\L�LQWLKkE�YH��]HUOHULQH�

KkNLP�QDVE�HGHUOHU��9H�ULFkO���NLEkUÕQ�LWWLIDN�X�P�]kKHUHWOHUL\OH�QDVE�ROXQDQ�KkNLPvQ�

Fk�\Õ�K�N�PHWWH�P�VWHNDUU�YH�P�VWDKNHP�ROPDVÕ�KD\OLFH�P�úNLOGLU�����=LUD�PH]E�UODUÕ�

JXUXU�YH�WDVDOOXWODUÕQGDQ�QkúL�GLOKkK��]UH�LVWLKGDP�HWPHN�P�PN�Q�GH÷LOGLU�

�/kNLQ�VÕ÷kU�Õ�QkVÕQ�QDVE�HWWLNOHUL�KkNLPH�Y�F�K�LOH�LWDDW�YH�HPU���IHUPDQÕQD�

LQNÕ\DGODUÕ�ROPD÷OD�KkNLP�L�PH]E�U�HVKHO�L�YHFK��]UH�UDKDW�X�HPQL\HW�LOH�K�N�PHWLQGH�

VDKLE�L�PHWDQHW����ROXU�YH�ULFkO���NLEkUÕ�PXWkOHEH�L�YHIvUH�YH�WHNkOvI�L�NHVvUHOHULQH�

P�VDDGH�LOH�JD\UÕODUD�JDGU�HWPHNVL]LQ�LU]k�YH�KRúQ�G�HWPHN�PXKkO�ROXE�VÕ÷kU�Õ�QkVÕ�

VDKLE�L�NDQDDW�YH�NDVGODUÕ�DQFDN�NHQGLOHULQL�VÕ\kQHW�ROPD÷OD�LU]k�YH�KRúQ�G�HWPHN�HPU�L�

VHKOGLU��9H�EXQGDQ�PkµDGD�VÕ÷kU�Õ�QkV�ULFkO���NLEkUD�QLVEHW�HNVHU�ROGXNODUÕQGDQ�LµkQHW�X�

P�]kKHUHWOHUL�DNYk���HQIDµ�YH�PD]DUUDWODUÕ�HNDOOGLU��/kNLQ�J�U�K�Õ�ULFkO���NLEkU�WHNkOvI�L�

WDNDW�J�]DUODUÕQD�QkLO�RODPD\XE�P�QIDµLO�ROGXNODUÕQGD�EH�KHUKDO�GHNN���PHOµDQHW�YH�

LV\kQ�X�PXKDOHIHWH�V�O�N�YH�RQODUGDQ�JHOGL÷L�YHFKOHUL\OH�KkNLPOHULQLQ�WDUG�X�WHEµvGLQH�

YH�kKDU�ELU�KkNLP�QDVEÕQD�VDµ\�X�LKWLPkP�HGHFHNOHUL�Pk�Ok�NHOkPGÕU�����

����2ULMLQDO�PHWLQGH�EX�F�POH�LOH�³FXPKXUL\HW´�VLVWHPL�YXUJXODQPÕúWÕU��
����%X�F�POH�LOH�³PXWODN�K�N�PGDUOÕN´�YXUJXODQPÕúWÕU�
����%X�VRQ�F�POH�LOH�³$QDUúL´\H�YXUJX�\DSÕOPÕúWÕU��
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0k�KDVDO�Õ�NHOkP�ELU�KkNLP�VÕ÷kU�Õ�QkVGDQ�RODQ�UHµk\D�YH�PDKN�PODUÕQÕ�WDOWvI�

YH�NXO�EODUÕQÕ�WH¶OvI�HG�E�>��@�WDUDIÕQD�FH]E�HWPH÷H�HúHGG�L�LKWL\DFÕ\OD�PXKWDoWÕU��]LUD�

LFUD�\Õ�K�N�PHWL�YH�EHNk�\Õ�VDOWDQDWÕ�GDLPD�RQODU�LOH�ROXE�ULFkO���NLEkUÕ�GDKL�ELU�YHIN�L�

GLO�KkK�WHEGvO�X�WD÷\vU�YH�PXNWD]k�\Õ�YDNW���KkOH�J|UH�WDµ]vP�X�WDKNvU�YH�WHUILµ�X�WHQ]vO�

HWPHN�P�PN�QG�U��9H�EX�VXUHWWH�GDKL�EX�YHFKLOH�WHGEvU���KDUHNHW�LNWL]k�HGHU�NL�GDLPD�

ULFkO���NLEkUÕQ�HWYkU�X�KDUHNkWODUÕQÕ�WHFHVV�V�YH�WHIDKKXV�HWPHN�Ok]ÕPGÕU��(÷HU�VDGDNDW�

�]UH�ROXE�NHQG�OHULQLQ�VDkGHW�YH�VHODPHWOHULQL�KkNLPOHULQLQ�GHYOHW�X�LNEkO�YH�EDKW�X�

WkOLµLQGHQ�ELO�E�RQD�WHYHNN�O�HWWLOHU�LVH�PDQ]�U�YH�P�NHUUHP�YH�KLGHPkWWD�P�VWDKGHP�

ROPDN�LNWL]D�HGHU� %H�úDUW�Õ�LQ�NL�]�PUH�L�FHEkELUH�YH�WDPDµNkUkQGDQ�ROPD\DODU�YH�H÷HU�

PH]E�UODU�KkNLPLQ�PXNDUUHEOHULQGHQ YH�µLEkG�Õ�KkVVDODUÕQGDQ�GH÷LOOHU�LVH�LFWLQkEODUÕ�\D�

KDYI�X�LKWLUk]ODUÕQGDQ�YH\DKXG�GHNN���KLOH�YH�PHOµDQHWOHULQGHQ�QHú¶HW�HGHU�

�øPGL�KDYI�X�LKWLUD]ODUÕQGDQ�QkúL�WHNDUUXE�YH�XP�UD�P�GDKDOH�HWPH÷H�FHVDUHWL�

ROPD\DQODUÕQ�P�GHEELU���kNLOLQL�LQWLKkE�YH�DVKDE�Õ�PHQkVÕE�Õ�DOL\\H�YH�HUEkE�Õ�LVWLúDUH�

J�U�KXQD�LGKkO�HG�E�GDLPD�RQODUGDQ�QDVLKDW�YH�PHúYHUHW� WDOHE�HWPHN�]L\DGH�

P�QkVLEGLU��=LUD�EX�PLVLOO�OHU�KkOHW�L�\�VU���VDkGHWWH�LEUD]�Õ�KL]PHW�X�VDGDNDW�HG�E�YDNW�

L�µXVU�X�P�]D\DNDGD�KÕ\DQHW�YH�vVkO�L�PD]DUUDWD�FHVDUHW�ELU�YHFKLOH�HWPH]OHU��/kNLQ�GHNN�

��KLOH�YH�PHOµDQHWOHUL�RODQ�NLPHVQHOHU�GDLPD�NHQG��PDVODKDW�YH�PHQIDDWOHULQH�

P�WHUDNNLE�L�IXUVDW�ROXE�KkNLPOHULQH�ELU�PLNGDU�LGEkU�KkLO�YH�VD¶GÕ�QDKVH�PkLO�ROGX÷X�

JLEL�L]KkU�Õ�VDGDNDW�YH�LµkQHW�HWPHN�GH÷LO�EHONL�KÕ\DQHW�HG�E�ELU�DQ�DNGHP�KkNLPOHULQLQ�

KDUDE�YH�EHUEDG�ROPDVÕQD�VDUI�Õ�Y�Vµ���NXGUHW�HGHU�HUEkEGDQ�ROPDODUÕ\OD�WDUG�X�LEµkG�

ROXQPDODUÕ�PXNWH]k�\Õ�DNO�X�U�úG�X�VHGDGGGÕU��

øPGL�VÕ÷kU�Õ�QkVÕQ�LµkQHW�YH�P�]kKHUHWOHUL\OH�>��@�KkNLP�QDVE�ROXQDQ�NLPHVQH�

PH]E�UODUÕ�JDGU�X�FHYUGHQ�VÕ\kQHW�YH�]XOP���WHµDGGLGHQ�KLPD\HW�HGHUHN�NHQG�\H�GDLPD�

PXµvQ�YH�KD\U�KkK�HWPHN�QLFH�PHQkILµL�P�úWHPLO�ROXE�H÷HU�KDONÕQ�UÕ]DVÕQD�PXKDOLI�

UHFkODU�YH�NLEkUÕQ�LWWLIDN�YH�LµkQHWOHUL\OH�QDVE�ROXQXUVD�GDKL�\LQH�F�POHGHQ�DNGHP�VÕ÷kU�

Õ�QkVÕQ�PH\O���PDKDEEHWLQL�FH]E�HWPH÷H�VDµ\�X�LKWLPkP�HGHUVH�EH�Jk\HW�IkLGH�PHQG�

ROXU��

%LU�KkNLP�VÕJkU�Õ�QkV�YHVDWDWÕ\OD�QDVE�ROXQPDGÕ÷Õ�VXUHWWH�ELU�PLNGDU�LOWLIDW�YH�

LVWLPkOHW�LOH�PH\O���PDKDEEHWOHULQ�FH]E�HWPHN�]L\DGH�VHKOGLU��=LUD�KL]PHW�X�]DKPHWOHUL�

VHENDW�HWPH\�E�PD]DUUDW�X�KDVkUHW�YHVYHVH�HWWLNOHUL�]kWWDQ�KLOkI�Õ�PH¶P�O�UÕIN�X�



���

P�Ok\HPHW�P�úDKHGH�HWWLNOHULQGH�HOEHWWH�NHQG��YHOL\\�¶Q�QLPHWOHULQH�YH�QDVE�

NHUGHOHULQH�HWWLNOHULQGHQ�]L\DGH�RO�KkNLPH�ULD\HW�YH�LKWLUDP�HG�E�KHUKDOGH�PHPQXQ�

ROXUODU��9H�KDONÕQ�PH\O���PDKDEEHWOHULQL�FHOE���FH]E�HWPHN�KXV�VX�ELU�NkLGH�L�N�OOL\H\H�

PHUEXW�ROPD\XE�PXNWH]k�\Õ�YDNW�X�KDOH�J|UH�KDUHNHW�ROXQDUDN�Y�F�K�Õ�PXKWHOLIH�LOH�

P�PNLQ�ROGX÷XQGDQ�KHU�W�UO�V�Q��WDµGkG�X�WDKUvU�HWPHN�HPU�L�DVvUGLU��+HPDQ�EX�NHOkPÕ�

DOH¶O�LKWLVDU�EH\DQ�HGHULP�NL�P�FHUUHG�ELU�KkNLP�VÕJkU�Õ�QkVÕQ�PDKDEEHW�YH�LWWLIDN�X�

LWWLKDGODUÕQD�PXKWDo�ROXE�YDNW�Õ�KkFHW�YH�KkOHW�L�P�]D\DNDWGD�RQODUGDQ�JD\UÕ�LVWLPGkG�X�

LVWLµkQHW�HGHFHN�ELU�JD\U�L�PDKDOOL�\RNWXU�

øPGL�PHPkOLN�L�5�PL\\HQLQ�V�NNkQÕ�YH�5RPD¶QÕQ�DVkNLUL�0RUD¶QÕQ�KkNLPL�

RODQ�1DEV�QDP�NLPHVQH��]HULQH�K�FXP�H\OHGLNOHUL�YDNLWWH�H÷HU�VÕJkU�Õ�QkVÕQ�GDKL�RQD�

PDKDEEHW�YH�K�VQ�L�]DQODUÕ�ROPDVD\GÕ�LVWLQDG�YH�LµWLPDG�H\OHGL÷L�>��@�\DOQÕ]�EDµ]Õ�

NLEkUÕQ�LPGDG�X�LDQHWL\OH�RO�EHOk�Y��KDWDUGDQ�KDOkV�EXOPDVÕ�KDGG�L�LPNkQGD�GH÷LO�LGL�

�øPGL�KDOND�LVWLQDG�YH�LµWLPDG� H WPHN�oDPXU��]HULQGH�YD]µ�Õ�HVDV�ELUOH�ELQD�

\DSÕOPDN�JLELGLU��9H�EX�GDUE�Õ�PHVHO�L�PHúK�UX�WD¶Uv]�NDVGÕ\OD�vUkG�HGHQ�NLPHVQH\H�EX�

YHFKLOH�FHYDE�HGHULP�NL��EX�PHVHO�L�PH]N�U�DQFDN�µDYkP�Õ�QkV�KDNNÕQGD�VDKLKGLU��=LUD�

µDYkP�Õ�QkV�SHQoH�L�G�úPDQGDQ�YH\DKXG�K�NNkP�YH�]DELWkQ�HOLQGHQ�KDOkV�ROPD÷D�

KDONÕQ�LµkQHWLQH�LµWLPDG�HGHUOHUVH�HNVHUL\HQ�QkGLP�YH�SHúLPkQ�ROXUODU�NL�5RPD�

PHPOHNHWLQGH�*UDP�QDP�YH�)ORUDQFH��ONHVLQGH�<RUJL�QDP�NLPHVQHOHUH�YkNL�ROGX÷X�

JLEL��/kNLQ�PXKDOHIHW��]UH�RODQ�H\\kPGD�VDKLE�L�WHPNvQ�X�PHWDQHW�YH�KDOO���DNG�XP�U�Õ�

PHPOHNHW�YH�VÕ÷kU�Õ�QkVÕQ�NHQG�\H�RODQ�PH\O���PDKDEEHWLQL�KÕI]�X�KÕUkVHWH�NkGLU�úHFvµ�X�

EDKDGÕU�X�FHVXU�YH�P�GHEELU�RODQ�KkNLP�VÕ÷kU�Õ�QkVÕQ�LµkQHW���P�]kKHUHWLQH�LµWLPDG�

H\OHGLNGH�SHúLPkQ�ROPDPDVÕ�EH�KHUKDO�PXNDUUHUGLU��

9H�EXQGDQ�PkµDGk�GHYOHW�L�FXPKXUL\\HGH�P�FHGGHGHQ�KkNLP�QDVE�ROXQDQ�

NLPHVQH�RO�FXPKXUXQ�VÕ÷kU�Õ�V�NNkQÕQÕ�FH]E�HWPH\�E�YH�LFUk�\Õ�K�N�PHWL�NHQG��Dµ\kQ�

X�ULFkOL�YHVDWDWÕ\OD�HG�E�XP�UXQGD�P�VWDNLO�ROPD]VD�NDWµDQ�PXKDWDUDGDQ�HPLQ�RODPD]��

=LUD�FXPKXU�KDONÕ�Dµ\kQ�X�ULFkOH�LWDDW�HWPH÷H�PXµWkG�ROXE�KkNLP�WDUDIÕQGDQ�FH]E�

ROXQPDGÕNODUÕ�KDOGH�kµ\kQ�X�ULFkO�PXUDG�H\OHGLNOHULQGH�YH\DKXG�ELU�HGQk�LKWLOkO�

]XKXUXQGD�YH\DKXG�VHIHU�YXN�µX�HVQDVÕQGD�KkNLP�L�PH]E�UX�VXK�OHW�LOH�WDUG�X�WHEµvG�

HWPHOHUL�PXKDNNDNGÕU��%DµGHKX�ELU�GDKD�]LPDP�Õ�LVWLNOkOL�\HG�L�WDVDUUXIXQD�DOPDN�KD\OL�

P�úNLO�ROXU�



���

%LQDHQDOH\K�>��@�PHWDQHW�X�LVWLKNkPÕQÕ�PXUDG�HGHQ�KkNLP�EkOkGD�WDKULU�X�

EH\DQ�ROXQDQ�YHFKOHU��]UH�KDUHNHW�HWPHN�LNWL]D�HGHU��9H�GDKL�PDKN�PODUÕQ�YDNW�L�KX]XU�

YH�UDKDWWD�L]KkU�HWWLNOHUL�KL]PHW�X�VDGDNDWH�ILULIWH�ROPD\XE�PH]E�UODUÕ�GDLPD�NHQGLVLQH�

PXKWDo�RODFDN�YHFKLOH�KkNLPkQH�LVWLKGDP�H\OH\H��=LUD�YDNW�L�KX]XUGD�P�ON���KkNLPGHQ�

PHQIDDWH�LKWL\Do�YH�P�UDFDDWODUÕ�ROPD÷OD�J�\D�FDQ�YH�EDú�IHGD�HGHU�VXUHWLQGH�W�UO��W�UO��

KL]PHWOHU�YH�úHFkDW�X�EDKDGÕUOÕN�L]KkU�HGHQOHU�NDWÕ�oRNGXU��$PPD�YDNW�L�VHIHUGH�YH�P�ON�

��KkNLPLQ�PDKN�PODUD�PXKWDo�ROGX÷X�]DPDQGD�µXK�G�Õ�VkEÕND\Õ�LFUDGD�YH�HGD�\Õ�

KL]PHWWH�LVWLNDPHW��]UH�VDELW�NDGHP�RODQODU�HNDOO�L�NDOvOGLU�

&HYDE�Õ�0�PH\\L]�

1HY�L�EHQv�kGHP�EL¶W�WDEµ�k]kGHOL÷H�WkOLE�YH�VHUEHVWL\HW��]UH�WDµD\\�úH�UkJÕE�

ROPDODUÕ\OD�DOH¶V�VHYL\H�HµkOv�YH�HGkQv�YH�XOHPk�YH�F�KHOkQÕQ�GHU�QODUÕQGD�KXEE�Õ�

VHUEHVWL\HW�Fk\�JLU�YH�DU]��\Õ�k]DGHOLN�WDEµ�Õ�FHK�OOHULQGH�WDND]D�SH]vU�ROXE�KLONDWOHUL�

vUkGH�L�K�UUL\H��]UH�YkNLµ�YH�WHYHOO�GOHUL�NDEXO�L�ND\G�Õ �XE�GL\HWH�P�PkQLµ�ROPD÷OD�

IH]D�\Õ�kOHPGH�KHUNHV�ELU�IHUGLQ�FHEULQH�WDKDPP�O�HGHPH\�E�EHU�PXNWH]k�\Õ�FLELOOL\HW�

LVWHGL÷L�JLEL�WDµD\\�ú�VHYGDVÕQGDGÕU��%LQDHQDOH\K�VHUEHVWL\HW�L�WDELµL\H�YH�P�VDYDW�Õ�

DVOL\H\H�NDUvE�RODQ�K�N�PHW�L�k]DGH�L�FXPKXUL\HGHQ�F�POH�PDK]�]�ROXE�EDµ]Õ�VDKLE�

KXU�F�YH�VDKLE�NÕUkQ�NLPHVQHOHULQ�]XKXU�YH�WDVDOOXWODUÕ�VHEHEL\OH�EL¶]�]DUXUH�WDKDPP�O�

H\OHGLNOHUL�K�N�PHW�L�P�VWDNLOH\L�NXGUHW�YH�UXKVDW�\kE�ROGXNODUÕQGD�WHNUDU�>��@�

K�N�PHW�L�FXPKXUL\H\L�WHEGvOH�VDµ\�X�LKWLPDP�HGHUOHU��%X�VHEHEGHQ�ELU�K�N�PHW�L�

k]kGH�YH�FXPKXUL\HQLQ�ULFkOL�YH\DKXG�VÕ÷kU�Õ�QkVÕ�DOH¶O�LWWLIDN�ELU�NLPHVQH\L�LQWLKDE�YH�

�]HUOHULQH�KkNLP�L�P�VWDNLO�QDVE�H\OHGLNOHULQGH�KkNLP�L�PH]E�U�QH�YHFK�LOH�WHGEvU�YH�

KDUHNHW�H\OHPHN�LNWL]D�H\OHGL÷LQL�EH\DQ�]ÕPQÕQGD�0XVDQQLILQ�EX�IDVOÕQGD�WDKULU�H\OHGL÷L�

WHGELUkW�WHGEvUkW�Õ�VkEÕNDVÕ�JLEL�KHUQH�NDGDU�P�IVLGH�YH�PXGÕOOH�ROPD\XE�kNÕOkQH�LVH�GDKL�

\LQH�DEHV�YH�EH\KXGH�NDEvOLQGHQ�ROGX÷XQGD�ú�SKH�\RNGXU��=LUD�EX�PLVLOO��HPULQ�YXN�µX�

QDGLU�EHONL�P�WHµDVVLU�ROXE�KHU�NDYP�k]kGH�LNHQ�vUkGHWOHUL\OH��]HUOHULQH�ELU�P�VWDNLO�

KkNLP�QDVE�H\OHPHNGHQ�LKWLUD]�H\OHPHOHULQGHQ�PkµDGk�PDKDEEHW�L�VHUEHVWL\HW�

GHU�QODUÕQGD�ELU�U�WEHGH�Sk\LGDUGÕU�NL�k]kGHOL÷L�PHQµ�HGHU��&�]v�úH\LQ�KXG�V�QGHQ�EH�

Jk\HW�KDYI�X�YHVYHVH�HG�E�ELU�P�VWDNLO�KkNLPLQ�QDVEÕ�KkWÕUODUÕQD�JHOVH�GHU�µDNDE�LV\kQD�

P�VWkµLG�ROXUODU�



���

9H�VÕGN�Õ�NHOkPÕP�EXQGDQ�]DKLU�ROXU�NL�]DPDQ�Õ�VkEÕNGD����QLFH�PLOOHWOHU�

k]kGHOLN��PPLGL\OH�FHEkELUH�YH�]kOHPHGHQ�RODQ�KkNLPOHULQ�K�N�PHW�L�P�VWDNLOHOHULQL�

�]HUOHULQGHQ�GHIµ�YH�ELUHU�WDNULEL\OH�UÕEND�L�LWDDWOHULQL�UDNDEHOHULQGHQ�UHIµ�H\OHGLNOHUL�

N�W�E�L�WHYkULKGH�PHVW�UGXU��/kNLQ�k]kGH�LNHQ�vUkGHWOHUL\OH�HVLU�JLEL�PXND\\HG�ROPD÷Õ�

LKWL\DU�H\OHGLNOHUL�NDWµDQ�PHVP�µ�GH÷LOGLU��$PPD�QLFH�FXPKXU�Õ�HQkP�P�U�U�Õ�H\\kP�

LOH�K�N�PHW�L�P�VWDNLOOH�ROGX\VD�GDKL�\D�EH�WDYµÕ¶U�UÕ]D�ROPD\XE�DQFDN�QXK�VHW�L�

WDOvµOHUL�LNWL]DVÕQFD�YH�]LNU�ROXQDFDN�VHEHEOHUGHQ�QkúL�PHFEXU�ROGXNODUÕ�Ev�úHNN���

ú�EKHGLU��

(VEkE�Õ�K�N�PHW�L�P�VWDNLOOH�>��@�HYYHOHQ�ELU�FXPKXU�NHQG��VHUEHVWL\HWLQH�

KDOHO�YHUHQ�KkGLVkW�YH�HVEkEÕ UHIµ�YH�VkQL\HQ�GHU�Q�Õ�PHPOHNHWWH�RODQ�ULFkO���NLEkUÕQ�KÕUV�

X�WDPDµ�Õ�PX]ÕUODUÕQÕ�GHIµ�HWPH÷H�GDLPD�PXYDIIDN�ROPDN�YH�VkOLVHQ�KHP�FLYDUODUÕQÕQ�

WDKULN�X�LGOkOOHULQL�YH�DµPkO�L�KDIL\\HOHULQL�PHQµ�HWPHN�YH�UkELµDQ�k]D�PHVDEHVLQGH�RODQ�

V�NNkQ�Õ �PHPOHNHW L �JXQk�J�Q�YDµGOHU � L OH �FH OE �� �FH]E �YH � L I VDG �R OXQPDODUÕQGDQ�

PXKDID]D\D�HEHGHQ�EDVLUHW��]UH�ROPDN�YH�KkPLVHQ�G�úPDQODUÕQ�K�FXPODUÕQD�YH�EL¶O�

LNWL]D�P�EDúHUHW�HWWLNOHUL�KHU�KDUE���NÕWkOH�PDQV�UHQ�YH�PX]DIIHUHQ�GLO�KkK��]UH�QHWLFH�

YHUPHN�YH�VkGLVHQ�LQNÕOkEkW�Õ�U�]LJkU�LOH�KXG�V�YH�]XKXU�HGHQ�kKDU�QLFH�PHYkQLµ�X�

µDYkUÕ]�Õ�P�úNLOH\L�YH�VHUEHVWL\HWH�KDOHO�YHUHQ�XP�UX�KHU�]DPDQ�WHVKvO�YH�WDQ]vP�HWPHN�

F�POHVL�HPU�L�PXKDOGLU��

%XQODUGDQ�PkµDGk�P�GDIDD�L�K�FXP�Õ�G�úPDQ�LoLQ�LNWL]k�HGHQ�KDUE���NÕWkOH�ELU�

]DµvI�X�FHEkQ�YH�KkLI�NLPHVQH\L�VHUGDU�QDVE�X�WD\LQ�H\OHVHOHU�PD÷OXE�YH�úLNkU�Õ�DµGk�

ROPDN�LKWLPDOL�GHUNkUGÕU��9H�H÷HU�EX�LKWLPDOGHQ�LKWLUk]HQ�ELU�úHFvµ���EDKDGÕU�NLPHVQH\L�

WDµ\vQ�H\OHVHOHU�PH]E�U�HGD�\Õ�KL]PHW�YH�JDOLEkQH�DYGHW�HWWLNGH�NLEU���JXUXUXQGDQ�QkúL�

GDYD�\Õ � LV W LNOkO �YH�FXPKXUX�NDE]D�L�WDVDUUXIXQD�LGKkO�VHYGDVÕQD�]kKLE�RODFD÷Õ�

PXKDNNDNGÕU�����

+�OkVD�L�NHOkP�kIHUvQLúGHQ�EX�DQD�JHOLQFH\H�GHN�QLFH�P�VWDNLO�GHYOHWOHU�GHYOHW�

L�FXPKXUL\H\H�P�EHGGHO�YH�QLFH�FXPKXUODU�EDµ]Õ�VDKLE�KXU�FODU ]XKXUX\OD�HYF�L�

����2ULMLQDO�PHWLQGH�³]DPDQ�Õ�VkEÕN´�\HULQH��³$YUXSD¶GD´�LIDGHVL�NXOODQÕOPÕúWÕU��ø0�����
���<XNDUÕGDNL�SDUDJUDI�RULMLQDO�PHWQLQ�GÕúÕQGD�P�WHUFLP�WDUDIÕQGDQ�\D]ÕOPÕúWÕU��3ULQFH�PHWQLQGH�\HU�DODQ�
SDUDJUDIÕQ�WHUF�PHVL�ú|\OHGLU��³øo�VDYDúODU�PRQDUúLN�ELU�GHYOHW�LoLQ�N|W��LVH��|]J�U�ELU�GHYOHW�LoLQ�GDKD�GD�
N|W�G�U��RQODU�LoLQ�|O�PO��ELU�KDVWDOÕNWÕU�EX��EX�VD\HGH�6\OD¶ODU�5RPD¶GD�GLNWDW|UO�÷��PXKDID]D�HWWLOHU��
6H]DU¶ODU�KDONÕQ�HOLQH�YHULOHQ�VLODKODUOD�LGDUH\L�HOH�JHoLUGLOHU��&URPZHOOHU�WDKWD�oÕNPD\Õ�EHFHUGLOHU´��
+DWD\��D�J�H���V������



���

VHUEHVWL\HWWHQ�NDµU�Õ�]HPLQ�L�XE�GL\HWH�G�ú�S�GHYOHW�L�P�VWDNLOOH\H�PXKDYYHO�ROGXNODUÕ�

EkOkGD�VHEW���EH\DQ�ROXQDQ�VHEHEOHUH�PHEQvGLU��>��@�0HVHOk�$WLQD�GHYOHWL�ELU�FXPKXU�Õ�

]v�NXGUHW�X�PHúK�U�ROXE�KkNLP�)LOLERV¶XQ�>3KLOLS@�K�FXPXQX�ELUNDo�NHUH�GHIµ�HWPH÷H�

NXGUHW�\kE�ROGX\VD�OkNLQ�R÷OX�øVNHQGHU�L�5�Pv¶QLQ�WDVDOOXWXQD�PXNDYHPHW�HGHPH\�E�

kNÕEHW�¶O�HPU�JLULIWDU�Õ�ND\G�Õ�XEXGL\HW�ROGX��9H�5RPD�PHPOHNHWLQLQ�KDONÕ�P�VWDNLO�

KkNLPOHULQL�WDUG�X�WHEµvG�HG�E�VHUEHVWL\HW�YH�k]kGHOLNOHULQL�PXKDID]D\D�VDUI�Õ�VDµ\�X�

NXGUHW�HGHUOHU�LNHQ�P�U�U�Õ�H\\kP�LOH�EHU�PXNWH]k�\Õ�GHYU�L�IHOHN�KkK�X�Qk�KkK�P�VWHYOv�

RODQ�LPSDUDWRUODUD�VHU�I�U��YH�]XOP���WD'addilerine tahammül etme÷H�PHFEXU�ROGXODU��

øPGL�PDµO�P�ROD�NL�EHQv�kGHP�WHYHOO�G�HG�E�U��\Õ�DU]GD�ELU�P�GGHW�WDµD\\�ú�

HWWLNGHQ�VRQUD�\D�KDVWDOÕN�\D�NHVUHW�L�VLQQ���VkO�VHEHEL\HWOH�VDKUD�\Õ�IHQk\D�µk]LP�

ROGXNODUÕ�JLEL�GHYOHW�L�FXPKXUL\HOHU�GDKL�Y�FXG�SH]vU�ROXS�oHQG�P�GGHW�NHVE�L�LWLEDU�X�

ú|KUHW�HWWLNWHQ�VRQUD�kNÕEHW�¶O�HPU�\D�KHPúHKUOHULQGHQ�ELU�NLPHVQHQLQ�JXUXU�X�úHFkDW�YH�

WDPµD�X�FHVDUHWLQGHQ�YH\DKXG�DµGkQÕQ�K�FXP�X�WHJDOO�E�QGHQ�QkúL�IHQD�SH]vU�ROPDVÕ�

PXNDUUHUGLU��=LUD�EX�µkOHP�L�NHYQ���IHVkGGD�KHU�XP�UXQ�ELGk\HW�X�QLKD\HWL�ROXE�GHYDP�

X�EHNDVÕ�ROPDPD÷OD�FHPvµ�GHYOHW�YH�K�N�PHW�Lo�Q�GDKL�ELU�YDNW�L�PXD\\HQ�ROPD\XE�

EHKHU�KDO�LOk�JD\UL¶Q�QLKk\H�GHYDP�X�LVWLNUkU�NDLGH�L�VLSLKU�L�GHYYkU�GH÷LOGLU��0DµD�Kk]k�

GHYOHW�L�FXPKXUL\\H�EX�ND]L\\H�L�P�VHOOHPHGHQ�kJkK�ROXS�YDNWL�JHOGLNGH�\D�ELU�

KkQHGDQ�Õ�]v�NXGUHW�\DKXG�FLYDUÕQGD�YkNLµ�KkNLPOHUGHQ�ELU�VDKLE�L�NXYYHWLQ�LVWLOkVÕ�LOH�

VHUEHVWL\HW�YH�k]kGHOL÷L�PDKY�X�PX]PDKLO�RODFD÷ÕQÕ�ELO�U�LNHQ�\LQH�Y�Vµ��PLNWDUÕ�

PXKDID]DVÕQD�VDµ\�HG�E�vUkGHWL\OH��]HULQH�KkNLP�QDVE�HWPHN�>��@�PXKkOGLU��6HEHELQGHQ�

VXDO�ROXQVD�IHUG�L�YkKLGLQ�HPU���UH¶VLQH�LWDDW�HWPHGHQ�H]�NDGvP�YD]µ�X�WD\LQ�ROXQDQ�

NDYkµLG�YH�NDYkQvQ�L�FXPKXUL\H\H�ULD\HW�HG�E�VHUEHVWL\HW��]UH�WDµD\\�ú�HWPHN�HYOk�YH�

HQIDµGÕU�GH\��FHYDE�HGHUOHU��%LQDHQDOH\K�EX�HPU�L�P�PWHQLµ�¶O�YXN�µ�Lo�Q�0XVDQQLILQ�

WDKU L U �� �EH\DQ�H\OHGL÷L � WHGkEvU �YH �QHVk\LKL �DEHV �X �Ev �V�G�YH� WDWYv O�L�NHOkPÕ�

EH\KXGHGLU����

����%X�E|O�P�Q�VRQ��o�SDUDJUDIÕ�WHUF�PH�HGLOPHPLúWLU��6|]NRQXVX��o�SDUDJUDIÕQ�WHUF�PHVL�úXGXU�
³.DOGÕ�NL�PXWOXOX÷XQ�QH�ROGX÷XQX�ELOHQ�YH�|\OH�ROPD\D�FDQ�DWDQ�DGDPODUGDQ�|]J�UO�NOHULQGHQ�YD]�
JHoPHOHULQL�LVWHPH\H�NDONÕúÕOPDPDOÕGÕU�
³%LU�NÕUDO��vUkGH�YH�NXGUHWL\OH�L\LOL÷LQL�J|VWHUHUHN�YH�X\JXOD\DUDN�|GHYLQL�\HULQH�JHWLUPH\H�QL\HWOL�ROVD�
ELOH��ELU�FXPKXUL\HWoL\L��|UQH÷LQ�ELU�&DWRQ¶X�ELU�/LWWHOHWRQ¶X�PRQDUúLN�ELU�LGDUHQLQ�HQ�L\L�K�N�PHW�úHNOL�
ROGX÷XQD�KLo�LQDQGÕUDPD]VÕQÕ]��.DEXO��GL\HFHNWLU�VL]H��DPD�K�N�PGDUOHUÕQ�EX�DQND�NXúX�QHUHGH�EXOXQXU"�
(IOkWXQ¶XQ�NDIDVÕQGDNL�DGDPGÕU�EX��XVWD�ELU�KH\NHOWÕUDúÕQ�GH÷LúLN�NÕUN�J�]HOOL÷L�ELUOHúWLUHUHN�PH\GDQD�
JHWLUGL÷L�YH�\DOQÕ]�PHUPHU�RODUDN�PHYFXW�ROPXú�0HGLHLV¶QLQ�9HQ�V¶�G�U�EX��øQVDQOÕ÷ÕQ�]DDIODUÕQÕ�ELOLUL]��
DU]XODUÕQ�VÕQÕUVÕ]�LVWH÷LQH�YH�WDKWÕQ�oHNLFLOL÷LQH�GD\DQDELOHFHN�ID]LOHWOL�NLúLOHUGH�D]GÕU��0HYFXW�ROVD\GÕ�
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(O�KkOHW��Kk]LKL�KkNLPOHULQ�NXYYHW�YH�NXGUHWOHULQLQ�NHPPL\HW�YH�NH\IL\HWL�YH�

ELU�KkNLP�\DOQÕ]�PDOLN�ROGX÷X�NXYYHW�YH�DVNHU�LOH�kKDU�ELU�GHYOHWLQ�LWWLIDN�X�LµDQHWLQH�

PXKWDo�ROPDNVÕ]ÕQ�K�FXP�Õ�G�úPkQkQH�PXNDYHPHWH�YH�P�ON�Q��PXKDID]D\D�NkGLU�

RODELOLU�PL�GH\��VXDO�ROXQXUVD�FHYDE�HGHULP�NL��HPYkO�L�YHIvUH�YH�Q�IXV�Õ�NHVvUH�YH�

PHPkOLN�L�YHVvµDVÕ�RODQ�KkNLPLQ�P�GDIDD�L�G�úPDQ�EkEÕQGD�kKDUÕQ�LPGkG�YH�LµkQHWLQH�

LKWL\Do�YH�P�UDFDDWÕ�NDOPD]��$PPD�HPYkO�X�PHPOHNHWL�YH�V�NNkQ�X�UDµL\\HWL�NDOvOH�

ROXE�P�ON�QGHQ�WDúUD>\D@�DVNHU�LKUDF�X�LUVkOLQGH�kFL]�RODQ�KkNLP�GHU�Q�Õ�P�ON�QGH�

PDKEXV�JLEL�RWXUPD÷D�PHFEXU�ROPD÷OD�LKWL\DoWDQ�EHUv�GH÷LO�J|U�Q�U��

0DµD�Kk]k�EX�PLVLOO��KkNLP�PDNDUU�Õ�K�N�PHWL�RODQ�PDKDOOH�NÕOkµ�L�PHWvQH�LOH�

NHPD�\HQED÷v�PHWDQHW�X�LVWLKNkP�YHU�E�HWUDIÕ�JHUH÷L�JLEL�PXKDID]D�HGHUVH�WHGEvU�L�NkIL�

ROXE�HFkQLEGHQ�LVWLPGkG�X�LVWLµkQHWH�PXKWDo�ROPD]��=LUD�PDNDUU�Õ�K�N�PHWLQH�LVWLKNkP�

YHU�E�PDKN�PODUÕQD�IXV�O�L�VkEÕNDGD�WDKUvU���EH\DQ�H\OHGL÷LP�>��@�PXDPHOkW�YH�

WHGkEvUL�LFUD�HGHQ�KkNLPH�G�úPDQ�GDKL�K�FXPGDQ�KDYI�X�LKWLUk]�HGHU��=LUD�KHUNHV�KXVXO��

P�úNLO�RODQ�XP�UD�WDVDGGL�YH�P�EDúHUHWWHQ�LFWLQkE�HGHU��/kNLQ�EX�úDUW�LOH�KkNLP�L�

PH]E�U�PDKN�PODUÕ�EH\QLQGH�PHQI�U�ROPD\D��9H�EX�F�POH\H�úDKLG���GHOLOLP�PHPkOLN�

L�0DFDULVWDQ¶GÕU����NL�DUD]LVL�NDOvOH�LNHQ�NÕOkµ�Õ�PHWvQH�YH�P�VWDKNHPHVL�YH�µDUv]�X�DPvN�

KHQGHNOHUL�YH�WRS�YH�FHEHKkQH�YH�OHYk]ÕP�Õ�VHIHUL\H�YH�PDK]HQOHULQGH�ELU�VHQH�NLID\HW�

HGHFHN�PLNWDUÕ�P�GGHKDU�]DKvUHVL�ROPD÷OD�DKkOLVL�VHUEHVWL\HW��]UH�WDµD\\�ú�HG�E�

LPSDUDWRUODUÕQD�GDKL�LWDDW�YH�LQNÕ\DGODUÕ�LVWHGLNOHUL�YHFK��]UH�ROXE�HWUDIGD�YkNLµ�VkLU�

G�YHOGHQ�oHQGDQ�KDYI�X�KDú\HW �HWPH]OHU � �9H�PHPkOLN�L �PH]E�UHQLQ�WHVKvU���

H÷HU��0DFKLDYHO��VL]LQ�SHN�PHWDIL]LN�PRQDUúLQL]�\HU\�]�QGH�ELU�FHQQHW�ROXUGX��DPD�EXJ�QN��KDOL\OH�
EDVNÕ��G�Q\D\Õ�DúD÷Õ�\XNDUÕ�JHUoHN�ELU�FHKHQQHPH�oHYLUPHNWHGLU�
³øNLQFL�G�ú�QFHP�0DFKLDYHO¶LQ�DKOkNÕ�KDNNÕQGDGÕU��2QD�J|UH��oÕNDU��L\L�YH�N|W��E�W�Q�LúOHULQ�EHO�
NHPL÷LGLU��EXQX�RQXQ�\�]�QH�QH�NDGDU�YXUVDP�D]GÕU��*HQHO�NDQÕ\D�J|UH��]RUED�ELU�VLVWHPGH�oÕNDUÕQ�oRN�
\HU�WXWWX÷X��DGDOHW�YH�G�U�UVWO�÷�Q�LVH�KLo�\HUL�ROPDGÕ÷Õ�GR÷UXGXU��\DOQÕ]��VD÷ODP�YH�WHPL]�ELU�DKOkNLQ�
NXUDOODUÕQD�X\PÕ\DQ�L÷UHQo�SROLWLNDQÕQ�N|N�Q��ND]ÕPDN�ER\QXPX]XQ�ERUFXGXU��0DFKLDYHO�G�Q\DGD�
KHUúH\LQ�oÕNDUD�J|UH�\DSÕOPDVÕQÕ�LVWL\RU��WÕSNÕ�FL]YLWOHULQ�LQVDQODUÕ��7DQUÕ�VHYJLVLQL�EÕUDNÕS�úH\WDQ�NRUNXVX�
LOH�NXUWDUPDN�LVWHPHOHUL�JLEL��+DUHNHWOHULPL]LQ�WHN�HWNHQL�ID]LOHW�ROPDOÕGÕU��d�QN��ID]LOHW�GL\HQ�DNÕO�GHU��
ELUELULQGHQ�D\UÕOPD]�úH\OHUGLU�EXQODU�YH�DNOD�X\JXQ�GDYUDQÕOPDN�LVWHQGL÷L�V�UHFH�GH�E|\OH�RODFDNODUGÕU��
0DQWÕNOÕ�RODOÕP�úX�KDOGH��o�QN��EL]L�KD\YDQGDQ�D\ÕUDQ�D]ÕFÕN�DNÕO��PHYFXGL\HWLPL]L�ERUoOX�ROGX÷XPX]�L\L�
7DQUÕ¶\D�\DNODúWÕUDQ�GD��L\LOLNWLU´��+DWD\��D�J�H��V������
����2ULMLQDO�PHWLQGH�$OPDQ\D��%N]��*�YHQo��D�J�H��V�����
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PXKDVDUDVÕQÕQ�PHúDNNDW�YH�XVUHWL�]DKLUH�ROGX÷XQGDQ�HWUDIWD�RODQ�G�YHO�GDKL�K�FXP�YH�

LVWLOkGDQ�NHII�L�\HG�HWPLúOHUGLU��

%LQDHQDOH\K�KHU�NLP�EX�ILLO�L�G�úYkUD�WDVDGGL�YH�P�EDúHUHW�HGHUVH�kNÕEHW�¶O�

HPU�KkLE���KkVLU�DYGHW�HGHFH÷L�PXNDUUHUGLU��=LUD�XP�U�YH�PHVkOLK�L�G�Q\D�GDLPD�

WHOHYY�Q�YH�WHJD\\�U��]UH�ROPD÷OD�ELU�NDOµD�PXKDVDUDVÕQGD�P�GGHW�L�PHGvGH�PHNV���

WHYDNNXI�HWPHN�HPU�L�DVvUGLU��3HV�DVkNLU�L�PDKV�VD�PXKDVDUD�L�PHGvGH�VHEHEL\OH�JLULIWkU�

ROGXNODUÕ�WD'b u zahmete ve kal‘a haricinde olan emlâk u eú\DODUÕ�GHVW�L�G�úPDQ�LOH�

\D÷PD�Y��JDUHW�ROXQGX÷XQD�WDKDPP�O�HGHPH\�E�KkNLPOHULQGHQ�U��JHUGDQ�ROPDODUÕ�

PXKWHPHOGLU�GH\��EX�NHOkPD�WDµUv]�HGHQOHUH�FHYDE�HGHULP�NL��kNLO�X�EDKDGÕU�YH�úHFvµ�X�

P�GHEELU�RODQ�KkNLP�P�GGHW�L�PXKDVDUDQÕQ�>��@�KLWkPÕ�YH�QXVUHW�X�JDOHEH�H\\kPÕ�

WHNDUUXE�H\OHGL�LQúDDOODKX�WHkOk�GL\HUHN�DVkNLU�L�PDKV�UHVLQH�JD\UHW�YH�WHVOL\HW�YHU�E�

NXO�E�Õ�P�QNHVvUHOHULQL�WH¶OLI�YH�PH]E�UODUÕ�WHKGLG�X�WDKYvI�]ÕPQÕQGD�G�úPDQÕQ�GDKL�

IXUVDW�EXOGXNGD�HGHFH÷L�]XOP���JDGUÕQÕ�WDµUvI�YH�WHIKvPGH�P�EDOD÷D�HG�E�NHQG��

LoOHULQGH�P�IVLG�X�PXKDUULN�RODQODUÕ�ELUHU�WDNUvE�YH�EDKkQH�LOH�LµGkP�X�L]kOH�HGHUHN�EX�

LKWLPDOLQ�GDKL�YXN�µXQX�GHUHFH�L�PXKkOH�vVkO�HWPHVL�P�PN�QG�U��

9H�WHGkEvU�L�PH]N�UHQLQ�LFUDVÕ�YH�KkNLPLQ�]L\DGHFH�EDVLUHW��]UH�KDUHNHWL�LEWLGk�

\Õ�HPUGH�Jk\HW�Ok]ÕPGÕU��=LUD�FXQ�G�Õ�DµGk�PXKkVDUD\D�JHOGLNOHUL�JLEL�KDUDUHW�L�

KDVPkQHOHUL�PXNWH]kVÕQFD�NDOµD�HWUDIÕQGD�YkNL�PHVkNLQ�YH�PH]kULµL�KDPOH�L�XOkGD�KHGP�

X�WDKUvE�YH�EXOGXNODUÕ�HPOkN�X�Hú\D\Õ�\D÷PD�Y��JkUHW�HWPHN�NkLGH�L�N�OOL\HGHQ�ROXE�RO�

HVQkGD�Q�IXV�Õ�PDKV�UH�VDEU�X�WDKDPP�O�HGHUOHU�LVH�EDµGHKX�HPOkN�X�Hú\DODUÕQGDQ�

PH¶\�V�ROPDODUÕ\OD�DK]�Õ�LQWLNDP�HWPHN�Lo�Q�KkNLPOHUL\OH�\HN�EDKW�X�\HN�GLO�ROXE�

P�GDIDD�L�K�FXP�Õ�G�úPDQD�JHUH÷L�JLEL�VDµ\�X�LNGkP�HGHUOHU��

1HWLFH�L�NHOkP�ELU�KkNLP�KXV�Q�X�NÕOkµÕQD�PHWDQHW�X�LVWLKNkP�X�PH�QHW�YH�

]DKLUH�L�Ok]ÕPHVLQH�QL]kP�YHUGLNGH�PDKN�PODUÕQÕ�GLO�KkK��]UH�LVWLKGDP�YH�PDNDP�Õ�

LWDDW�X�PXNDYHPHWWH�WHYDNNXI�YH�kUkP�HWPH÷H�LU]D�X�LO]kP�YH�P�ON�Q��K�FXP�YH�

WDVDOOXW�Õ�G�úPDQkQGDQ�KÕI]�X�KÕUkVHW�HWPH÷H�LEUkP�P�PN�QG�U�

&HYDE�Õ�0�PH\\L]�

0XVDQQLILQ�IHQQ�L�K�N�PHW�YH�VL\DVHWL�WDKUvU�H\OHGL÷L�YDNLWWHQ�EX�kQD�>��@�

JHOLQFH�FLKDQ�YH�FLKDQ\kQ�ELU�U�WEHGH�P�WHJD\\LU�YH�GL÷HU�J�Q�ROPXúGXU�NL�KLoELU�YHFK�



���

LOH�WDU]�Õ�NDGvPH�P�úDEHKHW�YH�PXWDEDNDWÕ�\RNGXU�����ù|\OH�NL�)UDQoH�NUDOODUÕ�EH\QLQGH�

PHúK�U�YH�QkPGkU�RODQ�2QLNLQFL�/RXLVH�QDP�NUDOÕQ�VHUGDU�Õ�VDKLE�LNWLGDUODUÕQGDQ�ELUL�

H÷HU�WHNUDU�G�Q\D\D�DYGHW�HWPHN�P�PN�Q�ROXE�NHQG��DVUÕQGD�PXKDUHEkW�Õ�D]vPH�YH�

I�W�KkW�Õ�FHVvPHOHUL�LFUD�YH�WHNPvOH�DVkNLU�L�NDOvOH�NLID\HW�HG�E�EXQODUD�GDKL�HGk�\Õ�

K�N�PHWWHQ�VRQUD�YDWDQ�YH�KkQHOHULQH�ULFµDW�HWPH÷H�LFD]HW�YH�UXKVDW�YHULOPHN�YH�HVQk�\Õ�

PXNDWHOHGH�]ÕUKODU�YH�\HN�SDUH�GHP�UGHQ�\DSÕOPÕú�OLEDVODU�YH�J�QDJ�Q�PÕ]UDN�YH�

VLQDQODU�YH�oDUKOX�W�IHQNOHU�LVWLµPkO�ROXQPDN�NkLGH�L�PHUL\\HGHQ�LNHQ�EX�J�QOHULPL]GH�

DVkNLU�L�NHVvUH�LOH�FHQJH�P�EDúHUHW�ROXQXE�]DPDQ�Õ�KD]HUGH�YDNW�L�VHIHUGHNL�JLEL�DVkNLU�L�

PH]N�UHQLQ�GDLPD�WD\LQkW�YH�YH]kLI�LOH�KD]ÕU�YH�kPDGH�GXUGXNODUÕQÕ�YH�U�V�P�Lo�Q�WHUWLE�

ROXQPXú�HQYkµ�Õ�OLEDVODUÕ�YH�úLúO��W�IHQNOHUL�YH�PXNkEHOH�YH�PXKkUHEH�YH�FLKDG�YH�

PXKDVDUD�L�NÕOkµ�X�ELOkG�YH�DVkNLUL�P�WHIHUULN�YH�SHUvúDQ�ROPDGDQ�PHQµ�YH�PDKDOO�L�

PDµUHNHGH�WHYNvI�Lo�Q�SH\Gk�YH�LFDG�ROXQDQ�HVkOvE�L�FHGvGH�L�KDUEL\\H�YH�I�Q�Q�X�

VDQD\Lµ�L�P�WHDGGLGH\L�P�úDKHGH�LVH�P�WHKD\\LU�YH�P�WHDFFLE�NDODFD÷Õ�PDKDOO�L�LúWLEDK�

GH÷LOGLU�

9H�EL]]DW�0XVDQQLI�GDKL�HO�\HYP�$YUXSD¶GD�FkUL�RODQ�WHGkEvU�YH�K�N�PkWÕQ�

WDU]�Õ�FHGvGLQL�YH�RO�]DPDQGD�Ev�QkP���úDQ�ROXE�úLPGL�NHVE�L�ú|KUHW�X�LWLEDU�HGHQ�QLFH�

]v�NXGUHW�KkNLPOHUL�YH�K�N�PHWOHULQGH�P�H\\HG�YH�P�VWHNDUU�RODQ�NUDOODUÕQ�NXYYHW�X�

NXGUHWOHULQL�YH�WDU]�Õ�PXDPHOHOHULQL�YH�]XKXUX�PXKWHPHO�>��@�EDµ]Õ�KDUvV�P�WHNHEELUOHUH�

PXNDEHOH�YH�PXNDYHPHW�HWPHN�Lo�Q�EH\QOHULQGH�HWWLNOHUL�LWWLKDG�X�LWWLIDNODUÕQÕ�YH�UDKDW�Õ�

kOHPH�VHEHE�RODQ�PXYD]HQH\L�J|UVH�EL¶]�]DUXUH�KD\UDQ�NDOPDN�LNWL]D�HGHU�LGL��9H�EX�

WDµGkG�ROXQDQ�PHYkGGD�DKYkO�L�kOHPH�WHJD\\�UkW�YH�WHEHGG�OkW�Õ�N�OOL\H�vUkV�HWPHNOH�

0XVDQQLILQ�QHVk\LK�YH�WHGkEvUL�P�WHDKKLUvQ�L�P�GHEELUvQ�LQGLQGH�µkWÕOD�YH�EkWÕOD�NDOXE�

ELU�LúH�\DUDPDGÕNODUÕQÕ�ELUNDo�WHPVLO�vUDGÕ\OD�L]KkU�X�EH\DQ�HWPHN�Ok]ÕP�EHONL�YkFLEGLU��

����%X�LON�F�POHGHQ�VRQUD�LNL�SDUDJUDI�DWODQPÕúWÕU�
�³2�]DPDQODU�N�OOHUL�DUDVÕQGDQ�\LGHQ�GR÷PD\D�EDúOÕ\DQ�VDQDWODU�YH�LOLPOHU��+ÕULWL\DQOÕ÷ÕQ�GR÷XúX��
*RWODUÕQ�øWDO\D¶\Õ�VÕN�VÕN�LVWLOkVÕ�YH�ELU�VÕUD�DPDQVÕ]��NDQOÕ�VDYDúODUÕQ�\DUDWWWÕ÷Õ�EDUEDUOÕ÷ÕQ�HWNLVL�
DOWÕQGD\GÕODU�KDOD��%XJ�Q�PLOOHWOHU�HVNL�DOÕúNDQOÕNODUÕQÕ�\HQLOHUOH�WÕUDPSD�HWPLú��J�oV�]�K�N�PGDUODU�
NXGUHWOL�NHVLOPLú��VDQDWODU�JHOLúPLú�YH�$YUXSD¶QÕQ�\�]��0DFKLDYHO¶LQ�\DúDÕ÷Õ�\�]\ÕOGDNLQGHQ�W�P�IDUNOÕ�
ROPXúWXU�
³2�HVNL�J�QOHULQ�ELU�ILOR]RIX�G|Q�S�\HQLGHQ�JHOVH\GL�G�Q\D\D��oRN�DSWDOODúÕU�YH�NHQGLQL�oRN�ELOJLVL]�
EXOXUGX��+DWWD�\HQL�IHOVHIHQLQ�GLOLQGHQ�ELOH�ELU�úH\�DQODPD]GÕ��\HQL�J|NOHU�YH�WRSUDNODUOD�NDUúÕODúÕUGÕ��
N�UHPL]LQ�LoLQGH�EXOXQGX÷XQX�VDQGÕ÷Õ�R�KDUHNHWVL]OOLN��R�V�N�QHW�\HULQH��G�Q\D\Õ�YH�E�W�Q�\ÕOGÕ]ODUÕ�
G|QPH�YH�\HUoHNLPL�NDQXQODUÕQD�X\PXú��GH÷LúLN�\|U�QJHOHUGH�J�QHúLQ�HWUDIÕQGD��J�QHúúLQ�GH�NHQGL�
HNVHQL��]HULQGH�G|QG�÷�Q��J|U�UG���'�ú�QFHOHULQGHNL�VDoPDOÕ÷Õ�WXPWXUDNOÕ�NRQXúPD�KHYHVLQLQ�NDSDOÕ�
KDOH�JHWLUGL÷L�YH�ELOJLVL]OL÷LQL�JL]OL\HQ�R�DFD\LS�NHOLPHOHU�\HULQH�RQD�JHUoH÷L�VDGHOLNOH�YH�DoÕNOÕNOD�
J|UPHVL�|÷UHWLOLUGL��ELU�URPDQGDQ�LOHUL�JLWPH\HQ�IL]L÷L�\HULQH��RQD�NHVLQ��úDúÕUWÕFÕ�YH�KD\UDQOÕN�X\DQGÕUDQ�
WHFU�EHOHU�VXQXOXUGX´��+DWD\��D�J�H���V����������
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0DµO�P��ROD �NL �0XVDQQLI�Õ�PH]E�U�]DQQHGHU�NL�³K�N�PHW�L �YHVvµD�YH�

PHPOHNHW�L�IHVvKD\D�PDOLN�YH�EX�YHFKLOH�QDNGvQH�L�NHVvUH�YH�DVkNLU�L�YHIvUH\H�VDKLE�RODQ�

KkNLP�JD\UODUÕQ�LPGkG�X�LµkQHWOHULQH�PXKWDo�ROPDNVÕ]ÕQ�\DOQÕ]�NHQG��NXYYHW�X�NXGUHWOL�

G�úPDQODUÕQÕQ�K�FXPODUÕQD�PXNDYHPHW�HWPH÷H�NkGLU�RODELOLU´��

$PPD�EX�NHOkP�Õ�JD\U�Õ�VDKvKL�HFYLEH�L�P�VNLWH�YH�P�O]LPH�LOH�úX�YHFK��]UH�

UHGG���QDN]�ROXQXU�NL�ELU�KkNLP�YH�YDOL�KHUQH�NDGDU�VDKLE�L�NXYYHW�X�NXGUHW�ROXUVD�GDKL�

P�WWHILN�YH�P�WWHKLGVL]�NXYYHWOL�DµGkODUÕ\OD�PXNDEHOH�YH�kKLU�¶O�HPU�PXNDYHPHW�HWPHN�

LPNkQÕQGD�ROPD\XE�Ok�PDKD OH �E L UNDo �P�W W H I LN �YH �P�GGHK LG OH U LQ � L µ kQH W �X �

P�]kKHUHWOHULQH�PXKWDo�ROXU��9H�EXQD�GHOLO�YH�úDKLGLP�2Q�LNLQFL�/RXLV�QDP�)UDQoH�

NUDOÕGÕU�NL�NXYYHW�X�LWLEDUÕ�YH�NXGUHW�X�LúWLKDUÕ�NHPkOGH�LNHQ�øVSDQ\D�GHYOHWL�HYOkGÕPD�

LQWLNkO�HWPHN�LNWL]k�HGHU�GH\��KDNN�Õ�YHUDVHW�LGGLDVÕ\OD�P�EkúHUHW�H\OHGL÷L�PXKDUHEHGH�

P�QKH]LP�YH�PD÷OXE�ROPD÷D�ELU�UDPDN�NDOXE�RO�GDKL�P�WWHILN�YH�P�WWHKLG�SH\Gk�

HWPHVH\GL�>��@�WDVDOOXWODUÕQÕ�PHQµ���UHIµ��Lo�Q��]HULQH�K�FXP�HGHQ�GHYOHWOHUH�ELU�YHFKLOH�

PXNHYHPHWH�NkGLU�RODPD]�LGL�

øPGL�DNO�X�úHFDµDWWH�PHúK�U�E|\OH�ELU�NUDO�Õ�Ev�PHFkO�ELOk�P�WWHILN�YH�P�WWHKLG�

G�úPDQODUÕ\OD�PXNDEHOHGH�kFL]�ROGX÷X�VXUHWWH�RQGDQ�H]µDI�YH�HGQk�RODQ�NUDOODU�PXµvQ�

YH�P�WWHILN�SH\GD�HWPH\LQFH�QLFH�\DOQÕ]�NHQGL�NXYYHWOHUL\OH�PXNDYHPHW�HG�E�

K�N�PHWOHULQGH�P�VWHNDUU�RODELO�UOHU��9H�KLoELU�WDULKWH�YH�ELU�]DPDQGD�ú�U�W�Õ�LWWLKDG�YH�

PXµDKHGH\H�NHPk�KXYH�KDNNDKD�GLNNDW��]UH�GDLPD�ULk\HW�ROXQPDPD÷OD�LWWLIDN�X�LWWLKDG�

YH�PXµDKHGHOHU�JD\U�Õ�P�IvG�YH�ELOk�IkµLGHGLU�GH\��HIYkK�Õ�µDYkP�Õ�QkVGD�P�WHYDWLU�RODQ�

NHOkP�Õ�ILNU�L�VDYkEGDQ�Jk\HW�¶O�Jk\H�GHYU�ROXE�KHUQHNDGDU�H]PLQH�L�PD]L\\HGH�YH�EX�

YDNWLPL]GH�P�O�NGHQ�QLFH�NLPHVQHOHU�DNG�L�LWWLIDN�X�LWWLKDG�HWPLú�LNHQ�QDN]�L�DKG�HG�E�

WDDKK�G�H\OHGLNOHUL�LµDQHW�X�P�]kKHUHWL�ILLOHQ�LFUD�HWPHGLOHU�LVH�\LQH�EHKHUKDO�DNG�L�

LWWLIDN�YH�PXDKHGH�L�LWWLKDG�HWPHGHQ�KkOL�ROPDPDN�HO]HP�YH�HQIDµGÕU��

=L UD �R O �P�WWHILN�YH�P�WWHKLGOHU�V|]OHULQGH�VDELW�NDGHP�ROPD\XE�YDµG

H\OHGLNOHUL�LPGkG�X�PXDYHQHW�YH�P�]kKHUHWL�YDNW�L�P�]D\DND���KkFHWWH�LFUD�HWPH]OHU�LVH�

GDKL�EDUL�ELU�H\\kP�WDUDI�JvUOL÷L�EÕUDNXE�DOH¶O�JDIOH�L]KkU�Õ�µDGkYHW�HWPH]OHU�YH�EX�

WDNULEL\OH�GHIµDWHQ�K�FXPOHUÕ�P�OkKD]D�ROXQDQ�DµGDYHWL�DG�YY��NDOLO�ROXU��
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3HV�PHPkOLN�L�VDµJvUH\H�PDOLN�ROXE�DVNHU�WHGDU�N�HWPH÷H�NkGLU�ROPD\DQ�N�o�N��

ELULQFLS�>3ULQFLSL@OHU�YH�]kLI�KkNLPOHU�KDNNÕQGD�0XVDQQLI�EDVW�Õ�NHOkP�>��@�HG�E�GHU�NL��

PH]E�UODU�NHQG��PDNDUU�Õ�K�N�PHWOHULQH�WDNYL\HW�YH�LVWLKNkP�YH�PHWDQHW�YHU�E�YDNW�L�

VHIHUGH�EL¶O�F�POH�DVNHUvOHUL\OH�RQGD�WDKDVVXQ�HWVHOHU�kKDUÕQ�LµkQHWLQH�PXKWDo�

ROPDNVÕ]ÕQ�P�GDIDD�L�G�úPDQD�NkGLU�RODELO�UOHU��

0XVDQQLILQ�WDKUvU�H\OHGL÷L�]kµvI�KkNLPOHUH�YDNWLPL]GH�RODQ�KkNLPOHUH�QLVEHW�LOH�

KkNLP�LVPL�GDKL�úk\HWVH�GH÷LOGLU��øPGL�EX�PLVLOO�OHUH�QDVLKDW�HGHULP�NL��H÷HU�HWUDIODUÕQGD�

YkNLµ�G�YHO�NHQG�OHU�JLEL�]kµvI�YH�Qk�W�YkQ�LVHOHU�0XVDQQLILQ�WHGEvUL��]UH�KDUHNHW�HWPHN�

P�QDVLEGLU��9H�LOOk�FLYDUODUÕQGD�RODQ�KkNLPOHU�]L\DGH�NXYYHW�X�NXGUHW�VDKLEOHUL\VH�

PHWDQHW�X�LVWLKNkPODUÕ�YH�WHGkU�N�L�P�KLPPkW�Õ �P�VDGLPHOHUL �DEHV�YH�Ev�IkLGH�

ROGX÷XQGDQ�PkµGk�NHQG�OHUH�P�]D\DND�L�KkO���SHULúkQOÕN�LFDE�HGHU��=LUD�ELU�KkNLPLQ�

PHVkULI�YH�PHKDULFL�K�N�PHWLQLQ�NXYYHW�X�WDKDPP�O�QGHQ�]L\DGH�ROGX÷X�KDOGH�

kNÕEHW�¶O�HPU�Qk�W�YkQ���SHULúkQ�KDO�ROPDVÕ�HPU�L�PXNDUUHUGLU��ùRO�KkQHGDQODU�JLEL�NL�

NLEU���JXUXUODUÕQGDQ�QkúL�KDGOHULQGHQ�]L\DGH�PDVUDI�YH�XQYDQ�X�Q�PD\LúH�PkLO�

ROPDODUÕ\OD�PDKY�X�PX]PDKLO�ROPXúODUGÕU��

+�OkVD�L�NHOkP�K�NHPk�\Õ�VDµJvUHQLQ�NHQG��K�N�PHW�JkKODUÕQD�NÕOkµ�X�KXV�Q�

ELQkVÕ\OD�PHWDQHW�X�LVWLKNkP�YHU�E�DVNHU�WHGkU�N�HWPHOHUL�DEHV�YH�Ev�IkLGH�ROGX÷XQ�

VHEHE�YH�µLOOHWL�EXGXU�NL�EX�PLVLOO��]DµvI�KkNLPOHUH�H÷HU�NHQG�OHUL\H�KHP�NXYYHW�YH�

KHP�NXGUHW�RODQ�KkNLPOHUGHQ�ELUL�K�FXP�YH�LVWLOk�HGHUVH�EXQODUGDQ�DNYk�RODQ�KHP�FLYkU�

KkNLPOHUL�GHUKDO�WDYDVVXW�HG�E�QL]kµ�Y��PXµkUD]DODUÕQÕ�IDVO�KkK�X�Qk�KkK�PXµkUD]DGDQ�

>��@�PHQµ�YH�EH\QOHULQL�ÕVODK�YH�LUkND�L�GLPk\D�PXKWDo�ROPDNVÕ]ÕQ�ELU�LNL�VDWÕU�LVNDW�

HGLFL�ODIÕ]ODU�LOH�EHONL�FHEUHGLFL�NHOLPHOHU�LOH�WDUDIH\QL�LIKkP�YH�LVNkW�HGHU��9H�H÷HU�

NDVG�Õ�K�FXP�YH�LVWLOk�HGHQ�ELU�NUDO�Õ�VDKLE�LNWLGDU�LVH�NXYYHW�L�NkKLUHVLQH�YH�NHVUHW�L�

DVkNLULQH�ELU�YHFKLOH�PXNDYHPHW�P�PN�Q�GH÷LOGLU��%LQDHQDOH\K�NÕOkµ�X�KXV�QD�LVWLKNkP�

YHUPHQLQ�]HUUH�NDGDU�IkLGHVL�ROPD]��

9H�EXQGDQ�PkµGk�HWUDIGD�YkNLµ�YH�GHYOHWOHU�EH\QOHULQGH�PXKDUHEH�YH�P�FDGHOH�

]XKXU�HWWL÷L�HVQkGD�\LQH�EX�PLVLOO��]kµvI�YH�VD÷vU�RODQ�KkNLPLQ�UDKDW�X�HPQL\HWL�PHVO�E�

ROXU��=LUD�\D�ELU�WDUDIÕ�ROPD\XE�PXKDUHEHVL�RODQ�YH�GHYOHW�kQÕ�LWWLIDN�YH�LWWLKDGD�PHFEXU�
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HWPHN�Lo�Q�PHPOHNHWLQL�KDUDE�YH�EHUEDG�HGHU�YH\DKXG�FHQJL�RODQ�GHYOHWOHULQ�ELUELUL\OH�

LWWLIDN�X�LWWLKDG�HG�E�PDNDUU�Õ�K�N�PHWL�Sk]GH�L�KD\YDQkW�Õ�DVkNLU�L�P�WWHILND�ROXU�����

3HV�0XVDQQLILQ�DOD�WDUvNL¶W�WHPVLO�vUkG�H\OHGL÷L�PHPkOLN�L�0DFDULVWDQ¶ÕQ�DKYkOL�

YDVI�X�WDµUvI�H\OHGL÷L�JLEL�ROPD\XE�EX�H\\kPGD�Jk\HW�¶O�Jk\H�P�WHIkYLWHGLU��ù|\OH�NL�

1HPoH�LPSDUDWRUX�PHFP�µXQX�NDE]D�L�WDVDUUXIXQD�LGKkO�HWPHN�Lo�Q�\DOQÕ]�ELU �

HPLUQDPHVLQL�LUVkO�LOH�NLID\HW�HGHU��=LUD�úLPGL�KXV�Q�X�NÕOkµÕ�]kµvIH�YH�P�QKHGLPH�YH�

HNVHUL NXOHO�L FLEkO�L�JD\U�Õ�P�VWDKNHPH\H PHUEXW�N|KQH���UDKQHGDU�GvYDUODUGDQ�LEDUHW�

ROXE�HWUDIODUÕQGD�YkNLµ�KHQGHNOHU�GDKL�P�U�U�Õ�H\\DPÕ\OD�EL¶O�N�OOL\H�KDVV�X�KkúkN�YH�

KkGNHQ�GROPXúGXU�YH�NDOµDODU�LoLQGH�RODQ�DVkNLU�YH�PXKDIÕ]kQ�Õ�>���@�NDOvOH�YH�VDQµDW�L�

KDUE���NÕWkOGHQ�Ev�EHKUH�ROXE�Lú�HUOHUL�YH�]DELWOHUL�GDKL�HNVHUL\\HQ�1HPoHO��YH�GL\kU�Õ�

kKDUÕQ�PHUG�G�X�PDWU�GGODUÕQGDQ�YH\DKXG�KL]PHWH�NkGLU�ROPD\DQ�P�VLQQ�X�VkO�KRUGH�

NLPHVQHOHUGHQGLU��9H�EDµ]Õ�PHYk]ÕµGD�NÕOkµ�L�P�VWDKNHPH�YH�WHGDU�NkW�Õ�P�NHPPHOH�

YH�WRS�YH�FHEHKkQH�YDU�LVH�GH�\LQH�LPSDUDWRUODUÕQD�PXNDYHPHWH�NLID\HW�H\OHPHGL÷L�

NHUUkW�LOH�V�NNkQÕQÕQ�PDµO�PODUÕ�ROPXúGXU�

(O�KkVÕO�GDUEv�YH\D�GHI¶v�PXKDUHEHOHUH�P�EDúHUHW�YH�NÕOkµ�X�PHPkOLNL�

PXKDID]D�YH\DKXG�PXKDVDUD\D�P�EkGHUHW�HWPHN�YH�kKDU�EXQODUÕQ�HPVDOL�HI 'âl�L�

KDUEL\\HOHU�NXYYHW�YH�NXGUHW�L�NHVvUH�YH�PHPkOLN�L�YHVvµD�VDKLEL�RODQ�KkNLPOHUH�PDKV�V

ROXE�ELOk�NXYYHW�YH�NXGUHW�EXQODUD�WDNOLG�L�PXUDG�HGHQ�NLPHVQHOHU�VDQµDW�LOH�UDµGÕQ�

VDGk�\Õ�PHKvELQH�WDNOLG�HWPHNOH�$OODKÕP�GH\��GDYD�\Õ�XO�KL\\HW�HGHQ�úDKV�Õ�IkFLUH�

EHQ]HUOHU�

����2QXQFX�E|O�PGH�DúD÷ÕGDNL��o�SDUDJUDI�oHYULOPHPLúWLU�
³1H\H�\DUDU�NDOHOHUL�úX�KDOGH"�.�o�N�NRPúXODUÕQD�NDUúÕ�7URLD¶GDNL�NDGDU�X]XQ�ELU�NXúDWPD\D�GD\DQDFDN�
KDOGH�ELOH�ROVDODUGÕ��J�oO��ELU�NÕUDOÕQ�RUGXODUÕ�|Q�QGH�-HULFKR¶GDNL�JLEL�ELU�NXúDWPD\D�GD\DQDPD]ODUGÕ��
6RQUD��oHYUHOHULQGH�E�\�N�VDYDúODU�ROX\RUVD��WDUDIVÕ]�NDOPDN�HOOHULQGHQ�JHOPH]��\RNVD�W�P�PDKYROXS�
JLGHUOHU��VDYDú�KDOLQGHNL�GHYOHWOHULQ�ELULQGHQ�\DQD�ROXQFD�GD�EDúNHQWOHUL�EX�K�N�PGDUÕQ�VDYDú�\HUL�KDOLQH�
JHoHU�
³6|]�Q��HWWL÷LPL]�K�N�PGDUODUD�J|UH�NXGUHW�EDNÕPÕQGDQ�oRN��VW�Q�RODQ�9LFWRU�$PHGHH��E�W�Q�øWDO\D�
VDYDúODUÕQGD��VXUODUÕ�\|Q�QGHQ�oRN��]�F��ELU�VRQXoOD�NDUúÕODúWÕ��7RULQR�úHKUL�ELOH�NkK�)UDQVÕ]ODUÕQ�NkK�
&DUPHQ�LPSDUDWRUXQXQ�HJHPHQOL÷L�DOWÕQD�JLUGL�
³$oÕN�úHKLUOHULQ�VD÷ODGÕ÷Õ�ID\GD�úX�NL�VDYDú�]ÕPQÕQGD�NLPVH\H�ND\JÕ�NRQXVX�ROPD]ODU��RQODUDEÕUDNÕOÕU�
UDKDW�UDKDW´��+DWD\��D�J�H���V������
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%X�kQD�GHN�FHPvµ�K�N�PkWÕQ�HQYkµÕ�YH�K�N�PHW�VDKLEL�ROPDQÕQ�WDUvNOHUL�WDµULI�

YH�WDµGkG�YH�PXKDID]D�L�K�N�PHW�EDEÕQGD�GHUNkU�RODQ�µXVUHW�YH�VXµXEHWOHU�DOH¶W�WDIVLO�

YDVI�X�vUkG�ROXQXE�GHIµ�YH\DKXG�GDUEv�RODQ�PXKDUHEHOHUH�GDLU�PHYkGGÕ�GDKL�WDKUvU���

EH\DQ�HWPH÷H�P�EDúHUHW�PXUDG�ROXQGX�

øPGL�EXQGDQ DNGHP�EDVW�ROXQGX÷X�YHFK��]UH�KHU�KkNLP�PHWDQHW�X�LVWLNUDUÕ�Lo�Q�

YD]µ�Õ�HVDV�Õ�PHWLQ����VW�YkUH�PXKWDo�>���@�ROXE�F�POHGHQ�DNGHP�X�HO]HP�RODQ�HVDVÕQ�

ELUL�NDYkµLG��YH�NDYkQvQ�YD]µ�X�WD\LQL�YH�LNLQFLVL�DVkNLU�L�PHPG�KD�YH�PXQWD]DPD�

WHUWLELGLU�NL�ELUELULQH�EXQODU�HúHGG�L�LUWLEDW�LOH�P�UWHEÕW�ROXE�QH�DVkNLU�DµPkOL�NDYkµLG�YH�

NDYkQvQVL]�YH�QH�NDYkQvQ�YH�NDYkµLG�LFUDVÕ�DVkNLUVL]�P�PN�QG�U��%LQDHQDOH\K HQYkµ�Õ�

DVkNLULQ�OXWI�X�PD]DUUDWÕQÕ�YH�YHFK�L�P�UHFFDKÕQÕ�WHFHVV�V�HWPHN�LNWL]D�HGHU���

0DµO�P�ROD�NL�PXKDID]D�L�PHPOHNHW�Lo�Q�WHUWLE�ROXQDQ�DVkNLU�\D�RO�PHPOHNHW�

V�NNkQÕQGDQ�P�UHWWHE�YH\DKXG�HWUDI�X FHYkQLEGH �FUHW�LOH�P�FWHPLµD�YH\D�LPGkG�X�

LµkQHW�WDUvNL\OH�kKDU�ELU�GHYOHWWHQ�P�UVHOH�YH\DKXG�EX��o�QHYµ�DVNHUGHQ�PDKO�WD�YH�

P�UHNNHEHGLU��3HV��FUHW�LOH�HWUDIGDQ�FHPµ�YH\DKXG�LPGkG�X�LµkQHW�WDUvNL\OH�kKDU�

GHYOHWWHQ�LUVkO�ROXQDQ�DVkNLULQ�PD]DUUDW�YH�PXKDWDUDVÕ�YkILUH�YH�DGvGH�YH�EX�PLVLOO��

DVNHUH�LµWLPDG�HGHQ�KkNLPLQ�KHU�YHFKLOH�HPQL\HWL�EDµvGHGLU��

=LUD��FUHW�LOH�HWUDI�X�HFkQLEGHQ�FHPµ�RODQ�DVNHUOHU�HFQkV�Õ�PXKWHOLIH�YH�VDQµDW��Õ�

KDUE�X�PXNkWHOHW�YH�VDGDNDW�X�LVWLNDPHWWHQ�Ev�EHKUH�ROXE�LFUk�\Õ�úHNkYHW�X�PHOµDQHWWH�

S�U�úHFkDW�X�FHVDUHW�OkNLQ�KvQ�L�KkFHWWH�G�úPDQ�LOH�PXNDWHOHGH�S�U�KDYI�X�KDú\HW�

ROGXNODUÕQGDQ�YDNW�L�KD]HUGH�GDKL�KDVDUHW�X�]L\DQODUÕ�YH�]XOP���FHYU�L�Ev�Sk\kQODUÕ�

VHEHEL\OH�YDNW�L�VHIHUGH�vVkO�L�PD]DUUDW�X�k]DU�HGHQ�G�úPDQGDQ�]L\DGH�PX]ÕUODUGÕU��9H�

KkNLPH�PH\O ���PDKDEEHW�YH�X÷XUXQD�IHGk�\Õ�EDú�X�FDQ�HGHFHN�VHEHEOHUL �>���@�

ROPDPD÷OD�IDNDW�DOGÕNODUÕ��FUHW�L�KDUEL\H�Lo�Q�NHQG�OHULQ�WHKOLNH\H�LONk�HWPH\�E�NDUDUÕ�

ILUDUD�WHEGvO�HGHUOHU��9H�EXQD�úDKLGLP�øWDO\D�PHPkOLNLGLU�NL�]LNU�ROXQDQ�PLVLOO��DVkNLUH�

LµWLPDG�HWPHNOH�KDUDE�YH�EHUEDG�ROPXúGXU��

9H�DOH¶O�KXV�V�DVNHU��]HULQH�WD\LQ�ROXQDQ�VHUGDU�HFQHEv�ROXUVD�Jk\HW�¶O�Jk\H�

PX]ÕUU�YH�P�FLE�L�HNGDUGÕU��=LUD�PHVI�U�VHUGDU�\D�úHFvµ�X�EDKDGÕU�YH�kNLO�X�P�GHEELUGLU��

\DKXG�>G@H÷LOGLU��(÷HU�úHFvµ�X�EDKDGÕU�YH�kNLO�X�P�GHEELU�LVH�NHQG��PDVODKDW�YH�
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PHQIDDWLQL�EH�KHUKDO�WDNGLP�HG�E�KL]PHW�H\OHGL÷L�KkNLPH�KLOH�YH�KÕ\DQHW�YH�EHONL�

LVWLNOkO�LGGLDVÕ\OD�LV\kQ�X�PXKDOHIHWH�FHVDUHW�HGHU��YH�H÷HU�EX�YDVÕIODU�LOH�PHYV�I�GH÷LO�

LVH�VÕUI�G�úPDQGDQ�P�QKH]LPHQ�YH�PD÷O�EHQ�DYGHW�HGHFH÷L�HPU�L�PXNDUUHUGLU��9H�

LV\kQ�YH�PXKDOHIHW�VXG�UX�\DOQÕ]�HFQHELGHQ�GH÷LO�EHONL�KHU�WD¶\vQ�ROXQDQ�VHUGDUGDQ�

PXKWHPHOGLU�GHQ�U�LVH�FHYDE�HGHULP�NL�Iv�QHIVL¶O�HPU�LKWLPDOGHQ�ED'îd olmama÷OD�NDVG�Õ�

KDUE�X�NÕWkO�HGHQ�KkNLP�L�P�VWDNLO�LVH�EL�QHIVLKL�k]LP�VHIHU�YH�SvúYk�\Õ�OHúNHU�ROPDN�

HYOk�Y��HQIDµGÕU��$PPD�GHYOHW�L�FXPKXUL\\H�LVH�EL¶]�]DUXUH�ULFkOL�J�U�KXQGDQ�LVWLKNDN�

YH�OL\DNDWL��Q�Pk\kQ�RODQÕ�LQWLKkE�YH�VHUGDU�QDVE�HG�E�NDYkµLG�L�FXPKXUL\\HGHQ�KkULF�

HGQk�ELU�KDUHNHWH�FHVDUHW�HWPH\HFHN�U�WEHGH�UXKVDWÕQÕ�WDKGLG�HWPHN�LNWL]D�HGHU��9H�EX�

PLQYkO��]UH�KDUHNHW�HGHQ�KkNLPOHU��PLGOHULQH�QkLO�YH�PXUDGODUÕQD�YkVÕO�ROGXNODUÕ�EL¶W�

WHFU�EH�kúLNkUGÕU��

>���@�0HVHOk�5RPD�YH�0RUD�PHPOHNHWOHUL�EkOkGD�WDKUvU�H\OHGL÷LP�WDU]GD�

KDUHNHW�HWPHOHUL�LOH�VHUEHVWL\HW�YH�k]DGHOLNOHULQL�P�GGHW�L�YkILUH�KÕI]�X�KÕUDVHW�HWPH÷H�

NkGLU�ROGXODU��9H�øVYHFHUXVODU�NHQG��DVNHUOHUL�YHVDWDWÕ\OD�HFQHELGHQ�LVWLPGkG�HWPHNVL]LQ�

øVSDQ\DOXQXQ�K�N�PHW�L�FHEEkUkQHVLQGHQ�WDKOvV�L�JLUvEkQ�HG�E�HO�DQ�k]DGHOL÷H�HYNkW�

J�]DUODUGÕU��9H�$IULND�DKkOLVL�5RPD�PXKDUHEHVLQGHQ�HWUDI�X�FHYkQLEGHQ��FUHW�LOH�FHPµ�

H\OHGL÷L�kVkNLUL�LVWLKGDP�HWPHNOH�KHUQHNDGDU�VHUGDUODUÕ�NHQG��ULFkOLQGHQ�ROGXODU�LVH�\LQH�

PD÷OXE�YH�P�QKH]LP�ROPDODUÕQD�ELU�UDPDN�NDOPÕú�LGL��

9H�EXQODUD�P�úDELK�QLFH�WHPVLOkW�GDKL�YDUGÕU�NL�QDNO���EH\DQÕ�P�FLE�L�LWDE�Õ�

NHOkP�ROPD÷OD�WHUN>L@�LKWL\DU�ROXQGX����

����0�WHUFLPLQ�QDNOLQH�JHUHN�J|UPHGL÷L�NÕVÕPGD�SDUDOÕ�DVNHUOHULQ�]DUDUÕ\OD�DODNDOÕ�X]XQFD�ELU�EDKLV�YDUGÕU��
0�WHUFLP�EX�EDKVL�WHUF�PH�HWPHPLú��E|O�PH�\D]GÕ÷Õ�VRQ�SDUDJUDIOD�WHUN�HGLOHQ�NÕVPD�DoÕNODPD�
JHWLUPLúWLU��2ULMLQDO�PHWLQ�DúD÷ÕGDNL�JLELGLU��³%XQODU�EDúODQJÕoWD�ED]Õ�LOHUOHPHOHU�VD÷ODPÕú�YH�NHQGL�
DUDODUÕQGD�VDYDúWÕNoD�\L÷LW�J|]�NP�úOHUGLU��DPD�\DEDQFÕQÕQ�JHOPHVL\OH�QH�PDO�ROGXNODUÕ�RUWD\D�oÕNPÕúWÕU��
g\OH�NL�)UDQVD�.UDOÕ�&KDUOHV�øWDO\D¶\Õ�WHEHúLUOH�DODELOPLúWLU��EXQXQ�QHGHQL�J�QDKODUÕPÕ]GÕU�GL\HQOHU�GR÷UX�
V|\O�\RUODUGÕ��DPD�EX�J�QDKODU�RQODUÕQ�VDQGÕNODUÕ�J�QDKODU�GH÷LO��EHQLP�DQODWWÕNODUÕPGÕU��&H]DVÕQÕ�\LQH�
SUHQVOHULQ�oHNWLNOHUL�SUHQV�J�QDKODUÕ�
³%X�ELUOLNOHUGHQ�QH�JLEL�N|W�O�NOHU�JHOHELOHFH÷LQL�GDKD�L\L�NDQÕWODPDN�LVWL\RUXP��3DUDOÕ�DVNHUOHULQ�
NRPXWDQODUÕ�\D�KDULND�DGDPODUGÕU�\D�GD�GH÷LOGLUOHU��+DULND�LVHOHU�RQODUD�J�YHQHPH]VLQ��o�QN��\D�EL]]DW�
VDQD�EDVNÕ�\DSDUDN�\D�GD�GH÷LOGLUOHU��+DULND�LVHOHU�RQODUD�J�YHQHPH]VLQ��o�QN��\D�EL]]DW�VDQD�EDVNÕ�
\DSDUDN�\D�GD�VHQLQ�QL\HWLQH�DOGÕUPDGDQ�EDúNDODUÕQÕ�H]HUHN�HOGH�HGHFHNOHUL�NHQGL�E�\�NO�NOHULQH�WDNÕOÕGÕU�
NDIDODUÕ��DPD�LúOHULQGH�XVWD�GD�GH÷LOOHUVH�VHQL�\LQH�\ÕNÕPD�J|W�U�UOHU��9H�EDQD�FHYDS�RODUDN�GHQHFHN�
ROXUVD�NL�LVWHU�SDUDOÕ�DVNHU�ROVXQ�LVWHU�ROPDVÕQ�HOL�VLODKOÕ�KHU�NRPXWDQ�D\QÕ�úH\L�\DSDU��NDUúÕOÕ÷ÕP�úX�ROXU��
2UGX�\D�ELU�SUHQVLQ�KL]PHWLQGHGLU�\D�GD�ELU�FXPKXUL\HWLQ��3UHQV�EL]]DW�NHQGLVL�VHIHUH�oÕNPDOÕ�YH�
NRPXWDQOÕ÷Õ��VWOHQPHOLGLU��FXPKXUL\HWWH�LVH�\XUWWDúODUGDQ�ELUL�J|UHYOHQGLULOLU��2�J|UHYOHQGLULOHQ�L\L�
oÕNPD]VD��GH÷LúWLULOPHOLGLU��L\L�oÕNDUVD�KDGGLQL�ELOPH]OLN�HWPHVLQ�GL\H�\DVDODUOD�GL]JLQOHUL�VÕNÕ�
WXWXOPDOÕGÕU��'HQH\OHU�J|VWHUL\RU�NL�\DOQÕ]FD�VLODKODQPÕú�FXPKXUL\HWOHU�YH�SUHQVOHU�E�\�N�LúOHU�\DSPÕúODU�
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SDUDOÕ�DVNHUOHU�LVH�]DUDU�YHUPHNWHQ�EDúND�ELU�LúH�\DUDPDPÕúODUGÕU��$\UÕFD�NHQGL�|]�NXYYHWOHUL\OH�VLODKOÕ�ELU�
FXPKXUL\HWLQ�\XUWWDúODUÕQGDQ�ELULQH�ER\XQ�H÷PHVL�\DEDQFÕ�NXYYHWOHUH�GD\DQDQ�ELU�FXPKXUL\HWWHQ�oRN�
GDKD�J�oW�U�
³5RPD�YH�,VSDUWD�\�]\ÕOODUFD�VLODKOÕ�YH�|]J�U�ROGXODU��øVYLoUHOLOHU�GH�VRQ�GHUHFH�VLODKOÕ�YH�VRQ�GHUHFH�
|]J�UG�UOHU��3DUDOÕ�DVNHUOHUH�HVNL�ELU�|UQHN�.DUWDFD¶GDQ�J|VWHULOHELOLU��5RPD¶\D�NDUúÕ�LON�VDYDúWDQ�VRQUD�
.DUWDFDOÕODU�QHUHGH\VH�NHQGL�SDUDOÕ�DVNHUOHULQLQ�ER\XQGXUX÷X�DOWÕQD�JLUHFHNOHUGL�R\VD�NRPXWDQODUÕ�NHQGL�
|]�\XUWWDúODUÕ\GÕ��0DNHGRQ\DOÕ�)LOLS��(SDPLQRQGDV¶ÕQ�|O�P�QGHQ�VRQUD�7HEHDLOLOHU�WDUDIÕQGDQ�
NRPXWDQOÕ÷D�JHWLULOPLúWL�YH�LON�]DIHUGHQ�VRQUD�7HEDLOLOHULQ�|]J�UO�NOHUL�HOOHULQGHQ�JLWWL��'�N�)LOLSSR¶QXQ�
|O�P�QGHQ�VRQUD�0LODQROXODU�9HQHGLNOLOHUH�NDUúÕ�)UDQFHVNR�6IRU]D¶\Õ�SDUD\OD�WXWWXODU��2�GD�
&UDYDJJLR¶GD�G�úPDQODUÕ�\HQGLNWHQ�VRQUD�SDWURQODUÕ�RODQ�0LODQROXODU�EDVNÕ�\DSPDN�LoLQ�RQODUOD�ELUOLN�
ROGX��6IRU]D¶QÕQ�EDEDVÕ��QDSROL�.UDOLoHVL�*LRYDQQD¶QÕQ�SDUD\OD�WXWXOPXú�NRPXWDQÕ�LNHQ�DQVÕ]ÕQ�RQX�
\�]�VW��EÕUDNWÕ��|\OH�NL�NUDOLoH�WDKWÕQÕ�\LWLUPHPHN�LoLQ�NHQGLQL�$UDJRQD�.UDOÕ¶QÕQ�NXFD÷ÕQD�DWPDN�]RUXQGD�
NDOGÕ��9H�H÷HU�9HQHGLNOLOHU�LOH�)ORUDQVDOÕODU�YDUOÕNODUÕQÕ�EX�ELUOLNOHUOH�E�\�WW�OHU�YH�NRPXWDQODUÕ�SUHQV�
ROPD\D�NDONÕúPDGDQ�VDYXQGXODUVD�GHULP�NL�)ORUDQVDOÕODU�EX�ROD\GD�oRN�úDQVOÕ�oÕNWÕODU��o�QN��
LKWLUDVODUÕQGDQ�NRUNDELOHFHNOHUL�GH÷HUOL�NRPXWDQODUÕQÕQ�NLPL�VDYDú�ND]DQPDPÕú��NLPL�HQJHOOH�NDUúÕODúPÕú��
NLPL�GH�LKWLUDVODUÕQÕ�EDúND�\HUOHUH�\|QHOWPLúOHUGL��=DIHU�ND]DQPDPÕúODUGDQ�ELUL�GH�*LRYDQQL�$XFXW¶WX��
<HQPHPLú�ROGX÷X�LoLQ�VDGDNDWLQL�NDQÕWOD\DPDGÕ��DPD�KHUNHV�WHVOLP�HGL\RUNL�H÷HU�\HQPLú�ROVD\GÕ�
)ORUDQVD¶\Õ�DYXFXQXQ�LoLQH�DOÕUGÕ��+HU�]DPDQ�ELUELUOHULQH�WHUV�G�úHQ�6IRU]D�YH�%UDFFLR�EX�\�]GHQ�
ELUELUOHULQL�HWNLVL]OHúWLUL\RUODUGÕ��)UDQFHVNR�LKWLUDVÕQÕ�/RPEDUGL\D¶\D�oHYLUGL��%URFFLR�GD�.LOLVH�YH�1DSROL�
.UDOOÕ÷ÕQD��$PD�J�Q�P�]GH�GDKD�\DNÕQ�ROD\ODUD�JHOHOLP��)ORUDQVDOÕODU�VD÷GX\XOX�ELUL�RODQ�YH�VDGH�\XUWWDú�
LNHQ�E�\�N��QH�NDYXúPXú�3DXOD�9LWHOOL¶\L�NRPXWDQ�\DSWÕODU��3L]D¶\Õ�DOPÕú�ROVD\GÕ�NLPVH�LQNDU�HGHPH]�NL�
)ORUDQVDOÕODU�RQD�ER\XQ�H÷PHN�]RUXQGD�ROXUODUGÕ��]LUD�H÷HU�R�G�úPDQÕQ�KL]PHWLQH�JHoVH\GL�NHQGLOHUL�
oDUHVL]�NDOÕUODUGÕ��DPD�NHQGLOHULQLQ�DGDPÕ�RODUDN�NDOVD\GÕ�EX�NH]�RQODU�RQD�LWDDW�HWPHN�GXUXPXQGD\GÕODU��
9HQHGLNOLOHUH�JHOLQFH��LOHUOHPHOHULQH�EDNÕOÕUVD�J|U�O�UNL�VDYDúÕ�NHQGL�|]�VXUHWOHUL\OH�\DSWÕNODUÕQGD�J�YHQOL�
YH�úDQOÕ�ELU�ELoLPGH�KDUHNHW�HWPLúOHUGLU��.DUD�VDYDúÕQD�JLULúPHOHULQGHQ�|QFHNL�GXUXP�EX\GX��VR\OXODUÕ�
VLODKODQPÕú�KDON�\L÷LWoH�KDUHNHW�HGL\RUGX��DPD��NDUDGD�VDYDúPD\D�EDúODGÕNODUÕQGD�EX�HUGHPOHULQL�
XQXWWXODU�YH�øWDO\DQ�JHOHQHNOHULQH�X\GXODU��%DúODQJÕoWD�E�\�N�WRSUDNODUD�VDKLS�GH÷LOOHUGL�YH�E�\�N�
�QOHULQGHQ�|W�U��NRPXWDQODUÕQGDQ�ID]OD�oHNLQPL\RUODUGÕ��DPD�&DUPLQJQROD¶QÕQ�\|QHWLPL�DOWÕQGD�
WRSUDNODUÕQÕ�JHQLúOHWWLNoH�KDWDODUÕQÕQ�LON�NDQÕWÕQÕ�J|UG�OHU��d�QN��0LODQR�'�N�¶Q��\HQGL÷LQGH�\L÷LWOL÷L\OH�
J|]H�oDUSPÕú�LNHQ�DUWÕN�VDYDúWDQ�VR÷XPXú�ROGX÷XQX�IDUN�HWWLOHU��RQXQOD�ND]DQDPD\DFDNODUÕQÕ�o�QN��
ND]DQPD\Õ�LVWHPHGL÷LQL�DPD�HOGH�HWWLNOHULQL�\LWLUPHGHQ�GH�RQXQ�LúLQH�VRQ�YHUHPH\HFHNOHULQL�G�ú�QG�OHU��
RQXQ�LoLQ�J�YHQOLNOHULQL�VD÷ODPD�ED÷ODPDN��]HUH�RQX�|OG�UPHOHUL�JHUHNWL��2�]DPDQGDQ�EHUL�%DUWRORPHR�
GD�%HUJDPR�GD�%HUJDPR��5XEHUWR�GD�6DQ�6HYHULQR��3LWLJOLDQR�.XQWX�YH�EHQ]HUOHUL�JLEL�NRPXWDQODUD�VDKLS�
ROGXODU��RQODUOD�]DIHUGHQ�oRN�\HQLOJLGHQ�NRUNPDN�GXUXPXQGD\GÕODU��1LWHNLP�VRQUDODUÕ�9DOLD¶GD�EX�GD�
EDúODUÕQD�JHOGL��6HNL]�\�]\ÕOGD�RQFD�]DKPHWOH�HOGH�HWWLNOHULQL�ELU�J�QGH�\LWLUGLOHU��d�QN��EX�ELUOLNOHULQ�
]DIHUOHUL�\DYDú��JHo�YH�FÕOÕ]GÕU�DPD�ND\ÕSODUÕ�ELUGHQ�YH�úDúÕUWÕFÕ�ROXU��øPGL��EX�|UQHNOHU�EHQL�øWDO\D¶QÕQ�
\ÕOODUGÕU�SDUDOÕ�DVNHU�NXOODQPDVÕ�NRQXVXQD�JHWLUPLúNHQ�EX�NRQX\X�GDKD�ID]OD�YH�GDKD�\XNDUÕGDQ�
LQFHOHPHN�LVWL\RUXP��ELU�úH\LQ�N|N��YH�JHOLúLPL�ELOLQLUVH�WHGDYLVL�GH�GDKD�L\L�ROXU�
³ùX�KDOGH�VL]�GH�ELOLUVLQL]�NL�VRQ�]DPDQODUGD�LPSDUDWRUOX÷XQ�øWDO\D¶QÕQ�GÕúÕQD�LWLOPHVL�YH�3DSD¶QÕQ�
FLVPDQL�J�F�Q�Q�GDKD�GD�\D\JÕQOÕN�ND]DQPDVÕ\OD�øWDO\D�ELUoRN�GHYOHWH�E|O�QG���o�QN��E�\�N�NHQWOHULQ�
oR÷X�GDKD�|QFHOHUL�LPSDUDWRUGDQ�DOGÕNODUÕ�GHVWHNOH�NHQGLOHULQL�H]HQ�VR\OXODUD�NDUúÕ�VLODKD�VDUÕOGÕ��.LOLVH�GH�
NHQGL�FLVPDQL�J�F�Q��DUWWÕUPDN�LoLQ�EXQX�N|U�NOHGL��ELUoRN�EDúND�NHQWWH�GH�VDGH�\XUWWDúODU�SUHQV�ROGXODU��
g\OH�NL�VRQXo�RODUDN�KHPHQ�KHPHQ�E�W�Q�øWDO\D�.LOLVH¶QLQ�YH�ELUNDo�&XPKXUL\HW¶LQ�HOLQH�JHoWL÷L�YH�E�X�
SDSD]ODUOD�EX�\XUWWDúODU�VLODK�WDúÕPD\D�DOÕúÕN�ROPDGÕNODUÕ�LoLQ�\DEDQFÕ�DVNHU�WXWPD\D�EDúODGÕODU��%X�oHúLW�
PLOLVH�LON�UD÷EHW�HGHQ�5RPD\QD¶GDQ�$OEHULJR�GD�&RQLR¶GXU��RQXQ�\HWLúWLUPHOHULQGHQ�%UDFFLR�YH�6IRU]D�R�
G|QHPGH�E�W�Q�øWDO\D¶\D�HJHPHQ�ROGXODU��2QODUGDQ�VRQUD��J�Q�P�]GH�EX�RUGXODUD�GD\DQDUDN�K�N�PHW�
HGHQ�W�P�|WHNLOHU�JHOGL��0DULIHWOHULQLQ�VRQXFX�øWDO\D��&KDUOHV¶ÕQ�D\DNODUÕ�DOWÕQGD�NDOGÕ��/RXLV�WDUDIÕQGDQ�
\D÷PDODQGÕ��)HUGLQDQGR�WDUDIÕQGDQ�ÕU]ÕQD�JHoLOGL�YH�øVYLoUHOLOHU�WDUDIÕQGDQ�KDNDUHWH�X÷UDGÕ��%X�
NRPXWDQODU��LON�Lú�RODUDN��NHQGL�VD\JÕQOÕNODUÕQÕ�DUWWÕUPDN�LoLQ�SL\DGHQLQ�VD\JÕQOÕ÷ÕQÕ�D]DOWWÕODU��%XQODUÕQ�
NHQGLOHULQH�DLW�GHYOHWOHUL�ROPDGÕ÷Õ�YH�JHoLPOHULQL�NHQGL�VDQDWODUÕQGDQ�VD÷ODGÕNODUÕLoLQ�D]�VD\ÕGD�SL\DGH�
DVNHUL�RQODUD�VD\JÕQOÕN�ND]DQGÕUDPD]GÕ��\HWHULQFHVLQL�GH�RQODU�EHVOH\HPL\RUGX��V�YDULOHUH�\|QHOGLOHU�
o�QN��\HWHUOL�VD\ÕGD�V�YDUL�KHP�GDKD�VD\JÕQOÕN�X\DQGÕUÕ\RUGX�KHP�GH�EHVOHPHVL�GDKD�NROD\GÕ��9H�
VRQXQGD�LúOHU�R�KDOH�JHOGL�NL�\LUPL�ELQ�DVNHUOLN�ELU�RUGXQXQ�LoLQGH�LNL�ELQ�SL\DGH�EXOXQPD]�ROGX��$\UÕFD��
PHVOHNOHULQL�NHQGLOHUL�YH�DVNHUOHUL�LoLQ�\RUJXQOXN�YH�NRUNXGDQ�X]DN�NÕOPDN��]HUH�oDUSÕúPDODUGD�
ELUELUOHULQL�|OG�UPHPHN��VDGHFH�HVLU�DOÕS�NDUúÕOÕ÷ÕQGD�ILG\H�LVWHPHPHN�JLEL�NDoDPDNODUD�EDúYXUGXODU��
*HFHOH\LQ�VDOGÕUPD]ODU��NXúDWPD�DOWÕQGDNLOHU�GH�NXúDWDQODUD�NDUúÕ�VDOGÕUÕ\D�JHoPH]OHU��RUGXJkKÕQ�
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&HYDE�Õ�0�PH\\L]�

ÆOHP�L�NHYQ���IHVkGGD�FHPvµ�PHVkOLK�X�XP�U�WHJD\\�U�SH]vU�ROXE�Iv�]DPkQLQD

GDKL�WDELDW�YH�PL]DF�Õ�LQVDQ�H\\kP�Õ�NDGvPH\H�QLVEHW�LOH�P�WHJD\\LU�ROGX÷X�JLEL�

K�N�PHWOHULQ�KHPkQ��"��PL]DFODUÕ�P�WHJD\\LU�YH�DKYkO�L�kOHP�EL¶O�N�OOL\H�P�EHGGHO�

ROPXúGXU��9H�PL]DF�Õ�K�N�PHWGHQ�PXUDG�K�N�PHWLQ�Y�Vµ'at�L�PHYkNLµ�X�VHPWL�YH�

I�VKDW�L�DUD]L�Y��PHPOHNHWL�YH�V�NNkQÕQÕQ�PLNGDU�X�NH\IL\HWL�YH�DK]�X�µDWD�YH�WLFDUHWL�YH�

NXYYHW�X�NXGUHW�YH�VDWYHWL�YH�NDYkµLG�X�NDYkQvQL�YH�PHúkULE�X�PH]kKLE�YH�kGkWÕ�YH�

HPYkO�X�vUkGkW�Õ�PXD\\HQHVLGLU�NL�PLQ�N�OOL¶O�Y�F�K�NDGvPH�PXJD\LUGLU�����9H�HWLEEk�

EH\QLQGH�FHPvµ�HPUk]�X�HVNkPÕ�GkILµ�>���@�ELU�GHYD�EXOXQPDGÕ÷Õ�JLEL�P�GHEELU�L�XP�U�

Õ�kOHP�RODQODU�GDKL�KHU�QHYµ�K�N�PHWH�QkILµ�ELU�NkµLGH�L�N�OOL\H�YD]µ�X�WDµ\vQ�HWPHN�

P�PN�Q�GH÷LOGLU��

%LQDHQDOH\K�0XVDQQLILQ�DVkNLU�L�HFQHEL\H�Lo�Q�RODQ�UH¶\���P�OkKD]DVÕQÕ�

WHFHVV�V�HWPHN�LNWL]D�HGHU��øPGL�0XVDQQLI�L�PH]E�U�EDµ]Õ�µLOHO�X�WHPVLOkW�vUkGÕ\OD�EX�

PLVLO O��DVkNLULQ�PD]DUUDW ÕQGDQ�JD\UÕ �ELU � W�UO�� OXWI �X�PHQIDDWL �ROPDGÕ÷ÕQGDQ�

LVWLKGDPODUÕQÕ�EL¶O�N�OOL\H�PHQµ�HGHU��

9H�IL¶O�KDNLND�\HUOL�DVkNLU�JD\UHW���KDPL\HWOHULQGHQ�QkúL�KXEE�Õ�YDWDQ�VHEHEL\OH�

DVkNLU�L�HFQHEL\\HGHQ�Y�F�K�LOH�P�UHFFDK�ROGXNODUÕ�QLFH�WHFU�EHOHU�LOH�P�VEHW�YH�

P�VHOOHPGLU�����/kNLQ�EX�WHGEvU�YH�QDVLKDW�DQFDN�PHPkOLNL�NHVUHW�L�V�NNkQ�LOH�PDµP�U�

YH�kEkGkQ�ROXE�DVkNLU�L�ILUkYkQ�WHGDU�N�QH�NkGLU�RODQ�KkNLPOHUH�P�QDVLE�YH�oHVEkQGÕU��

9H�EX�PLVLOO��KkNLP�]DUXUHW�PHVVHWPHNVL]LQ�DVkNLU�L�HFQHEL\\H\L�LVWLKGDP�HGHUVH�Ok�

FHUHP�SHúvPDQ�ROXU��=LUD�DVkNLU�L�PH]E�UHQLQ�PDKD]LU�L�NHVvUHVL�ROGX÷XQGDQ�PkµGk�

NHQG��kGHPOHULQL�DµPkO�L�KLGHPkW�Õ�VHIHUL\\HGH�LVWLKGDP�H\OHPHGL÷L�VXUHWWH�PHFP�µX�

oHYUHVLQGH�QH�VLSHU�ND]DUODU��QH�KHQGHN�DoDUODU��NÕúÕQ�VHIHUH�oÕNPD]ODU��%�W�Q�EXQODU��GHGL÷LP�JLEL��
\RUJXQOXN�YH�WHKOLNHGHQ�NDoPDN�LoLQ�NHQGLOHUL�WDUDIÕQGDQ�X\GXUXOPXú�DVNHUL�NXUDOODUGÕU��2�NDGDU�NL�
øWDO\D¶\Õ�N|OHOL÷H�YH�úHUHIVL]OL÷H�V�UG�OHU´��*�YHQo��D�J�H��V��������
����%XUDGD�ELU�F�POH�DWODQPÕúWÕU��
³%X�K�N�PHW�IDUNÕ�oRN�EHOLUOLGLU�YH�D\UÕQWÕODUD�GHN�JLWPHN�LVWHQLUVH�oRN�GD�VÕQÕUVÕ]GÕU´��+DWD\��D�J�H���V��
����
����%XUDGD�ELU�SDUDJUDI�DWODQPÕúWÕU��0�WHUFLP�\XQDQ�úHKLU�GHYOHWOHUL�YH�K�N�PGDUODUÕQÕQ�NDKUDPDQOÕN�YH�
VDYDú�KLND\HOHULQL�JHQHO�RODUDN�WHUF�PH�HWPHPLú��DWODPÕúWÕU��
³%XQX�/HRQLGDV¶ÕQ�7KHUPRS\OHV¶GHNL�\L÷LWoH�PXNDYHPHWL��EDúND�ELU�]DPDQ�LVH�0DNHGRQ\DOÕODUÕQ�
<XQDQOÕODUD�\HQLOPHVL�YH�OHM\RQODUÕ�VDGH�5RPDOÕ�YDWDQGDúODUÕQGDQ�NXUXOX�ROVX÷X�V�UHFH�5RPDOÕODUÕQ�
úDúÕUWÕFÕ�IHWLKOHUL�JLEL�|UQHNOHUOH�GHVWHNOHPHN�P�PN�QG�U��'�Q\D\Õ�EX�DQOÕ�úDQOÕ�YH�JXUXUOX�FXPKXUL\HWLQ�
EX\XUX÷X�DOWÕQD�VRNDQ�\DEDQFÕ�GH÷LO��PLOOL�DVNHUOHU�ROPXúWXU´��+DWD\��D�J�H���V������
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EHWkOHW�YH�NHVkOHWH�DOÕúXE�PHWU�N�YH�DPHO�PkQGH�YH�VDQµDW�Õ�KDUE�X�NÕWkOGHQ�Ev�EHKUH�YH�

Ev�IkLGH�NDOPDODUÕ\OD�YDNW�L�KkFHWWH�GDKL�ELU�LúH�YH�ELU�KL]PHWH�\DUDPD]ODU��

%LQDHQDOH\K�kNLO�X�P�GHEELU�RODQ�KkNLP�GDLPD�DVNHULQL�DµPkO���KLGHPkW�L�

VHIHUL\\HGH�LVWLKGDP�LOH�LúJDO�YH�PH]E�UODUD�LPUkU�Õ�QD]DU�X�GLNNDW�HGHUHN�DKYkO�L�KDUE�X�

NÕWkO�YH�XP�U�Õ�FHQJ���FLGDOL�WDµOvP���WHIKvPGHQ�KkOv�GH÷LOGLU��>���@�$PPD�PHPkOLN�YH�

V�NNkQÕ�NDOLOH�RODQ�KkNLP�Ev�H\\L�YHFKLQ�HWUDI�X�HNQkIGDQ��FUHW�LOH�HFQHEL�DVNHU�

WHGDU�N�QH�PXKWDo�YH�PHFE�U�ROXE�PH]E�UODUÕ�NHQG��\HUOL�DVNHUL\OH�NDUÕúGÕUXE�F�POHVL�

QHVDN�Õ�YkKLG��]UH�VDQµDW�Õ�PXKDUHEH\H�L÷Uk�YH�QLFH�PXDPHOkW�YH�WHGkEvU�L�KDVHQH\L�LFUD�

LOH�WHGUvFv�VDGDNDW�YH�LVWLNDPHWL�GHUXQODUÕQD�LONk�YH�PLNGDUODUÕ�V�NNkQ�Õ�PHPOHNHWWHQ�

HNDOO�ROPD÷D�GLNNDW�HGHUVH�PDK]XU�Õ�PHOK�]ODUÕQÕ�GHIµ�HWPHN�KDGG�L�LPNkQGDGÕU��

0HVHOk�úLPDO�WDUDIODUÕQGD�YkNLµ�NUDOODUGDQ�ELU�NUDOÕQ�HWWL÷L�JLEL�NL�DVkNLUL�

FHYkQLE�L�PXKWHOLIHGHQ�P�FWHPLµD�YH�PDKO�WD�LNHQ�EkOkGD�PHVW�U�RODQ�YHFK��]UH�

KDUHNHW�HWPHNOH�KD\OL�NHVE�L�NXYYHW�X�NXGUHW�YH�HWUDID�vUkV�Õ�KDYI�X�KDú\HW�H\OHPLúGLU��

9H�HO�\HYP�$YUXSD�DVkNLULQLQ�HNVHUL�\HUOL�YH�HFQHELOHUGHQ�P�UHWWHE�YH�P�UHNNHEGLU��

=LUD�]LUDDW�X�KÕUkVHWH�YH�VkLU�KÕUHI�X�VDQD\LµH�PHúJXO�RODQ�HKO�L�ÕU]�YH�LúLQH�PXNVÕG�

NLPHVQHOHU�WDYkLI�L�DVNHUL\HQLQ�PHVkULI�L�Ok]ÕPHVLo�Q�NXGUHWOHULQH�J|UH�ELU�PLNGDU�YHUJL�

YHU�E�vUkGHW�X�LKWL\DUODUÕ\OD�VHIHUH�JLWPH]OHU�YH�J�U�K�Õ�DVkNLUH�GDKLO�RODQODU�HNVHUL\D�

P�KPHO�X�UH]LO�X�VHILK�YH�]HOLO�YH�IÕVN�X�IXF�UD�PkLO�NLPHVQHOHU�ROPD÷OD�JHUHN�JD\UHW�X�

KDPL\\HWVL]OLNOHUH�YH�JHUHN�KkNLPOHULQH�DGHP�L � P H \ O � � � PDKDEEHWWH �DVkNLU�L�

HFQHEL\HGHQ�IDUNODUÕ�ROXE�EHONL�EHG�WHU�ROPDODUÕ�PXKDNNDNGÕU�����

/kNLQ�\DOQÕ]�øVYHo�DVNHUL�>���@�\HN�SkUH�\HUOL�YH�úHKUvOHUGHQ�LEDUHW�ROXE�VHIHUH�

D]vPHW�H\OHGLNOHULQGH�GHU�Q�Õ�P�ONGH�]LUDDW�X�KÕUkVHWH�YH�kKDU�VDQk\Lµ�L�Ok]ÕPH�PHúJXO�

RODFDN�kGHP�NDOPDPD÷OD�YDNW�L�VHIHU�P�WHPDGL�ROXUVD�HPOkN�YH�PH]kUL'leri haraba yüz 

WXWXE�NHQG�OHUL�IDNLU�YH�SHULúkQ�KDO�ROXUODU��øPGL�EX�F�POHGHQ�DVkNLU�L�HFQHEL\HQLQ�NXEK�

X�PD]DUUDWÕ�YH�K�VQ���PHQIDDWL�PDµO�P�YH�kúLNkU�ROGX��

����%X�SDUDJUDIWDQ�VRQUD�ELU�SDUDJUDIOÕN�NÕVÕP�DWODQPÕúWÕU��³%X�DVNHUOHU�QHUHGH��G�Q\D\Õ�IHWKHGHQ�R�
5RPDOÕODU�QHUHGH��%XJ�QN��RUGXODUGD�VÕN�VÕN�J|U�OHQ�R�NDoPDODU�5RPDOÕODUÕQ�ELOPHGLNOHUL�ELU�úH\GL��
DLOHOHUL��HY�EDUNODUÕ��5RPD�EXUMXYD]LVL��NÕVDFD��KD\DWWWD�HQ�D]L]�RODQ�úH\OHU�LoLQ�VDYDúDQ�R�DGDPODU��DOoDNoD�
ELU�NDoÕúOD�ELU�oÕUSÕGD�EXQFD�PHQIDDWL�D\DNODU�DOWÕQD�DOPD\Õ�G�ú�QPH]OHUGL�
³$YUXSD¶GD�E�\�N�K�N�PGDUODUÕQÕQ�HPQL\HWLQL�VD÷OÕ\DQ�úH\��DVNHUOHULQLQ�DúD÷Õ�\XNDUÕ�KHSVLQLQ�
EHQ]HPHVL�YH�EX�\|QGHQ�KLoELULQLQ�|WHNLOHUGHQ�GDKD�L\L�GXUXPGD�ROPD\ÕúÕGÕU´��+DWD\��D�J�H��V������



���

3HV�0XVDQQLILQ�ELU�KkNLP�VHUGDUODUÕQD�LµWLPDG�HWPH\�E�Ev�QHIVLKL�VHIHUH�

YDUPDN�LNWL]D�HGHU�GH\��WDKUvU�H\OHGL÷L�NHOkP�VDKvK�X�YkNLµ�YH�Ok]ÕP�X�QkILµGLU��9H�IL�

QHIVL¶O�HPU�]v�NXGUHW�RODQ�KkNLP�NHQG��PDVODKDW�X�PHQIDDWL�YH�LWLEDU�X�ú|KUHWL�Lo�Q�EL¶]�

]DW�VHIHUH�D]vPHW�HWPHN�Ok]LPH�L�KDO�ROGX÷XQGDQ�PkµGk�PXKDID]D�L�PHPkOLN�X�UDL\\HW�

YD]LIHVL�YH�PHVkOLK�L�DVNHUL\\H�DNGHP�L�XP�UX�ROPD÷OD�EH�KHUKDO�LGDUH�L�DVkNLUL�YH�

WHGEvU�L�PXKDUHEH\L�kKDUD�WHVOLP�YH�LKkOH�HWPHN�FkL]�GH÷LOGLU��

=LUD�KkNLP�KD]ÕU�ROGX÷X�KDOGH�KHU�HPU�YDNWL\OH�VHULµDQ�LFUD�YH�VHU�DVNHUOHULQ�

úLNkN�X�QLIkN�Õ�GHU�QODUÕ�NL�P�ULV�L�HQYkµ�Õ�PXKDWDUkWWÕU��GHIµ�ROXQXE�P�KLPPkW�Õ�

VkLUHQLQ�GDKL�WHGkU�N�YH�WHNPLOLQH�YH�]HKkLU�L�P�KLPPHQLQ�JHUH÷L�JLEL�FHPµ���LGGLKkU�

YH�WDKVLOLQH�PHGkU�Õ�D]vPGLU��9H�KkNLPLQ�JD\UHW���KDPL\HW�YH�úHFkDWL�DVNHULQH�GDKL�

JD\UHW�YHU�E�GHU�QODUÕQD�úHFkDW�YH�FHVDUHW�LONk�HWPHVL�HPU�L�PXNDUUHUGLU��

$PPD�KHU�KkNLPGH�VHUGDUODUD�Ok]ÕP�RODQ�úHFkDW�X�FHVDUHW�>���@�YH�U�úG���

IHWkQHW�YH�WHFkULE�L�KDUEL\H�EXOXQPD]�GHQ�UVH�FHYDE�HGHULP�NL�EX�NHOkP�DNOD�PXYkIÕN�

YH�QHIV�¶O�HPUH�PXWDEÕNGÕU��/kNLQ�PDµD�Kk]k�KHU�KkNLPLQ�PDKDOO�L�PDµUHNHGH�

EXOXQPDVÕ � Ok]ÕP�ROXE�]kWÕQGD�LVW LµGkG�YH�NDELO L\\HW �KHUQH�NDGDU�\R÷LVH�GDKL�

PXNDUUHEOHUL�RODQ�kNLO�YH�HKO�L�WHFU�EH�NLPHVQHOHUGHQ�LVWLúDUH�WDUvNL\OH�WDDOO�P�YH�

PXNWH]kVÕ\OD�DPHO�HWWL\VH�NkILGLU�YH�KLo�ROPD]VD�PH]E�U�KkNLPLQ�Y�FXGX�VHUDVNHUOHULQ�

KL]PHW�L�PH¶PXUHOHULQL�Ok\ÕNÕ��]UH�HGk�HWPHOHULQH�VHEHE�ROXU�

=LUD�KkNLP�RODQ�NLPHVQH�P�VWHúDUODUÕ\OD�PDKDOO�L�PDµUHNHGH�Kk]ÕU�X�Qk]ÕU�

ROPD\XE�DVNHU�PXKDUHEH�DKYkOLQGHQ�JkILO�ROPDODUÕ\OD�XP�U�Õ�Ok]ÕPHQLQ�WDQ]vP�YH�

WH¶GL\HVLQGH�EH�KHUKDO�NXVXU�HG�E�YH�PH]E�U�VHUDVNHUOHU�GDKL�KHUQHNDGDU�P�VWkµLGOHU�

LVHOHU�µDGHP�L�NHPkO�L�UXKVDW�X�LVWLNOkO�VHEHEL\OH�LEUk]�Õ�KL]PHW�L�Ok\ÕND�LOH�LVWLKNDN�YH�

NDELOL\HWOHULQL�L]KkU�HWPHOHUL�PXKDOGLU����

����2Q�ELULQFL�E|O�P�Q�VRQ��o�SDUDJUDIÕ�GD�WHUF�PH�HGLOPHPLúWLU��
³%X�E|O�P���0DFKLDYHO¶LQ�EDQD�SHN�JDULS�J|U�QHQ�ELU�F�POHVLQL�HOH�DOGÕNWDQ�VRQUD�ELWLUHFH÷LP��
³9HQHGLNOLOHU��GL\RU��NÕWkODUÕQD�NXPDQGD�HGHQ�&DUPDJQROH�G�NDVÕQGDQ�oHNLQHUHN��RQXQ�EX�G�Q\D�RQXQ�EX�
G�Q\D�LOH�LOJLVLQL�NHVPHN�]RUXQGD�NDOGÕODU´�
³øWLUDI�HGHULP�NL�ELULQLQ�EX�G�Q\D�LOH�LOJLVLQL�NHVPHN�]RUXQGD�NDOPDQÕQ�QH�GHPHN�ROGX÷XQX�DQODPÕ\RUXP�
EHQ��PH÷HU�NL�EX�RQX�DUNDGDQ�YXUPDN��]HKLUOHPHN��NDWOHWPHN��NÕVDFDVÕ�RQX�|OG�UPHN�GHPHN�ROVXQ��
$OoDNOÕ÷ÕQ�SLUL�RODQ�EX�DGDP��E|\OHFH�GH\LPOHUL�\XPXúDWPD�\ROX�LOH�HQ�NDUD�HQ�FDQLFH�KDUHNHWOHUL÷�
J�QDKVÕ]�KDOH�VRNDFD÷ÕQÕ�VDQÕ\RU�



���
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øPGkG�X�LµkQHW�Lo�Q�LUVkO�ROXQDQ�DVNHULQ�OXWI�X�PHQIDDWL�LUVkO�HGHQ�NLPHVQH\H�

UkFLµ�ROXE�LNL�WDNGLUGH�NHQG�\H�LUVkO�ROXQDQ�NLPHVQH\H�]DUDUÕ�oRNGXU��=LUD�RO�DVNHU�

PD÷OXE�YH�P�QKH]LP�ROXUODUVD�NHQG�\H�LUVkO�ROXQDQ�KkNLP�GDKL�PD÷OXE�YH�P�QKH]LP�

ROXU��9H�H÷HU�PDQV�U�YH�PX]DIIHU�ROXUODUVD�NHPkO�L�JXUXU�LOH�>���@�PL\kQODUÕQGD�NHQG��

PDVODKDW�YH�PHQIDDWOHULQL�PXNDGGHPD�P�WHDµKKLG�ROGXNODUÕ�VDGDNDW�X�LVWLNDPHWH�

WDNGvP�HG�E�EHONL�PH]E�U�KkNLPH�V��L�NDVG�YH�LVWLOk�YH�kNÕEHW�¶O�HPU�PHPkOLNLQL�

\HGLQGHQ�LQWL]kµ�NkLGHOHULQL�LFUk�H\OHGLNOHUL�NHUUkW�LOH�YkNLµ�ROXE�N�W�E�L�WHYkULK�L�

PXKWHOLIHGH�WDKUvU�ROXQGX÷X�YHFK��]UH�KHUQH�NDGDU�WDULK�kúLQDODUD�PDµO�P�LVH�GH�WH¶\LG�L�

NHOkP�]ÕPQÕQGD�EDµ]Õ�WHPVLOkW�QDNO�X�EH\DQ�ROXQPDN�P�QDVLE�J|U�Q�U��0HVHOk�5RPD�

3DSDVÕ�RODQ�-XOLHV�QDP�NLPHVQH�)HUUDUD FHQJLQGH�6LFLO\DWH\Q�NUDOÕQGDQ�LVWLPGkG�YH�LUVkO�

ROXQDQ�DVNHUH�LµWLPDG�HWPHNOH�QkGLP�YH�SHúvPkQ�ROGX��9H�7RVNDQD�KDONÕ�3LVD��ONHVLQL�

WHVKvU�Lo�Q�)UDQVÕ]ODUGDQ�RQ�ELQ�kGHP�LVWLPGkG�HWPHOHUL\OH�W�UO��W�UO��PXVLEHWOHUH�

JLULIWkU�ROGXODU��9H�EHOGH�L�.RVWDQWLQL\\H�ND\VHUL�FLYDU�KkNLPOHULQLQ�WDVDOOXWODUÕQÕ�UHIµ�

]ÕPQÕQGD�HKO�L�øVOkPGDQ����LVWLµkQHW�X�LVWLPGkG�WDUvNL\OH�RQ�ELQ�QHIHU�kGHPL�EHOGH�L�

PH]E�UH\H�LGKkO�HG�E�LWPkP�Õ�VHIHUGHQ�VRQUD�LKUkF�HGHPH\�E�kNÕEHW�¶O�HPU�EX�ND]L\\H�

.RVWDQWLQL\\HQLQ�IHWK���WHVKvULQH�LOOHW�L�P�VWDNLOOH�ROPXúWXU�����

øPGL�PD÷OXEL\HWWHQ�KDYI�HGHQ�KkNLP�JHUHN�EX�PLVLOO��DVkNLUL�YH�JHUHN�HWUDIGDQ�

FHPµ�ROXQDQ�DVkNLU�L�HFQHEL\\H\L�EHKHU�KDO�LVWLKGDP�HWPH]�YH�DOH¶O�KXV�V�kKDU�

GHYOHWOHUGHQ�LVWLPGkG�X�LVWLµkQHW�HWPHGHQ�Jk\HW�¶O�Jk\H�LKWLUk]�YH�LWWLNk�HG�E�\DOQÕ]�

NHQG��DVNHUL\OH�NDQDDW�YH�LNWLIk�HWPHN�P�QDVLEGLU��>���@�=LUD�EkOkGD�EH\DQ�ROXQDQ�

³gO�PGHQ�V|]�HGHUNHQ�<XQDQOÕODUÕQ�GRODPEDoOÕ�V|]OHU�V|\OHPHN�DGHWOHUL\GL��o�QN��|O�P�Q�NRUNXQo�
WDUDIÕQD�JL]OL�ELU�LUNLOPH�GX\PDGDQ�GD\DQDPD]ODUGÕ��0DFKLDYHO�GH�FLQD\HWOHUL�GRODPEDoOÕ�V|\O�\RU��
o�QN���NDIDVÕQD�NDUúÕ�LV\kQ�HGHQ�\�UH÷L�DSDoÕN��|÷UHWWL÷L�L÷UHQo�DKODND�GD\DQDPD]GÕ�
³øQVDQ�NHQGLVLQL�EDúNDODUÕQD�oÕUÕOoÕSODN�J|VWHUPHNWHQ�XWDQGÕ÷Õ�YH�NHQGLQL�LQFHOHPH�DQÕQGDQ�NDoÕQGÕ÷Õ�
]DPDQ�QH�KD]LQ�ELU�GXUXPD�G�úHU�´��+DWD\��D�J�H���V�������
����0�WHUFLP��7�UN�NHOLPHVLQL�³HKO� L�øVOkP´�RODUDN�oHYLUPLúWLU�
����0�WHUFLP�EX�SDUDJUDIWD��PHWQLQ�HVDVÕQÕ�GH÷LúWLUPLú��7�UNOHULQ�øVWDQEXO¶X�DOÕúÕQÕ�³IHWK�X�WHVKvU´�RODUDN�
LIDGH�HWPLúWLU��0DN\DYHO�LVH�<XQDQLVWDQÕQ�7�UNOHU�WDUDIÕQGDQ�DOÕQÕúÕQÕ�<XQDQOÕODUÕQ�7�UNOHUH�N|OH�ROPDVÕ�
RODUDN�GH÷HUOHQGLUPHNWHGLU��³.HQGLOHUL�KLo�ELUOLN�ROXúWXUPDPÕú�)ORUDQVDOÕODU�LVH�3L]D¶\Õ�HOHJHoLUPHN�LoLQ�
RQ�ELQ�)UDQVÕ]Õ�VDYDúD�V�UG�OHU��EX�WXWXPOD�GD�NHQGLOHULQL�KHUKDQJL�ELU�]DPDQGDNLQGHQ�oRN�GDKD�E�\�N�
ELU�WHKOLNH\H�DWWÕODU��.RQWDWLQRSRO�LPSDUDWRUX��NRPúXODUÕQD�NDUúÕ�NR\PDN�LoLQ�RQ�ELQ�7�UN��<XQDQLVWDQ¶D�
VRNWX��VDYDú�ELWLQFH�EXQODU�D\UÕOPDN�LVWHPHGLOHU��<XQDQLVWDQ¶ÕQ�GLQVL]OHULQ�N|OHVL�GXUXPXQD�G�úPHVL�
E|\OH�EDúODGÕ´��*�YHQo��D�J�H���V�����



���

PD]DUUDWODUGDQ�PkµDGk�JkOLE�>R@OPDVÕ�GDKL�P�PN�Q�IDU]�ROXQXUVD�\LQH�EX�PLVLOO��

JDOHEHQLQ�úDQ�X�ú|KUHWL�NHQG�\H�UkFLµ�GH÷LOGLU��%k�KXV�V�JD\UHW�X�KDPL\HWL�RODQ�KkNLPH�

J|UH�kKDU�GHYOHWLQ�DVNHUL\OH�JkOLE�ROXE�P�GGHW�L�PHGvGH�]vU�L�EkU�JLUkQ�Õ�LWPLQkQGD�

]HE�Q�ROPDN�kUÕQGDQ�LVH�\DOQÕ]�NHQG��PDKV�V�DVNHUL\OH�FHQJ�HG�E�PD÷OXE�ROPDVÕ�

JD\�UODU�LQGLQGH�HYOkGÕU�����

%LQDHQDOH\K�IXV�O�L � VkEÕNDG D � ]LNUL�VHENDW�HGHQ�FH]LUH�L�6LFLO\D�KkNLPL��

>6LUHN�]DOÕ@�+LHURQ�QDP�NLPHVQH�K�N�PHWLQGH�P�VWDNLO�ROGXNGD�DVkNLU�L�HFQHEL\\H\L�

VHUGDUODUÕ\OD�ELU�YHFKLOH�GHIµ�P�PN�Q�ROPDGÕ÷ÕQGDQ�EL¶]�]DUXUH�PHFP�µXQX�NÕOÕoWDQ�

JHoLU�E�V�NNkQ�Õ�PHPOHNHWWHQ�P�FHGGHGHQ�DVNHU�WHUWLE�H\OHGL�YH�)UDQoH�NUDOÕ�RODQ�

<HGLQFL�&KDUOHV�QDP�NLPHVQH�NHQG��PHPOHNHWLQH�P�VWHYOv�RODQ�øQJLOWHUHO�\��

PHPOHNHWLQGHQ�WDUG�X�WHEµvG�HWWLNWHQ�VRQUD�\HUO��DVNHULQLQ�JD\UHW���KDPL\HWOHULQL�

WHIDKKXP�HWPHNOH�PHFP�µ�SL\DGH�YH�V�YDUL�DVNHUL�PH]E�U�\HUO�OHUGHQ�WHUWLE�X�WDQ]LP�

H\OHGL��

$PPD�VRQUD�R÷OX�\HULQH�NUDO�ROGXNGD�\HUO��SL\DGHOHUL�WDUG�HG�E�\HUOHULQH�

øVYLo>H@UXV�kKDOLVLQL�WDµ\vQ�HWPHNOH�QLFH�kIkW�X�PHVkLE�]XKXUXQD�VHEHE�ROGX��9H�)UDQoH�

GHYOHWL�H÷HU�PHVI�U�øVYLo>H@UXVODUÕ�NHQG��DVNHULQH�NDUÕúGÕUPD\XE�SHGHUL�&KDUOHV�NUDOÕQ�

YD]µ�Õ��]UH�\DOQÕ]�\HUOL�DVNHULQL�LVWLKGDP�HGH\GL�HOEHWWH�NXYYHW�X�NXGUHWL�]L\DGH�ROXU�LGL��

>���@�/kNLQ�EX�KXV�VGD�KDWD�\Õ�PDK]�HG�E�P�OkKD]D�HWPHGLOHU�NL�ELU�úH\LQ�PHQIDDW�L�

]DKvUHVLQH�ILULIWH�RODUDN�PD]DUUDW�Õ�EkWÕQD�YH�P�VWDNLOOHVLQH�GLNNDW�LOH�QD]DU�HWPHNVL]LQ�

úH\�L�PH]E�UXQ�LFUDVÕQD�P�EDúHUHW�HWPHN�KLIIHW�L�DNOGDQ�LNWL]D�HGHU��=LUD�JHUH÷L�JLEL�

kNLO�YH�G�UEvQ�RODQ�KkNLP�PDK]XUkW�Õ�PXKWHPHO�¶O�YXN�µX�IHUDVHW�LOH�DQOD\XE�SvúvQ�oDUH�

YH�WHGEvULQH�WDµDOOXN�YH�WHúHEE�V�HGHU��

+�OkVD�L�NHOkP�YH�QHWLFH�L�PHUDP�NHQG��DVkNLU�L�PDKV�VDVÕ�ROPD\DQ�KkNLPLQ�

ELU�G�UO��PHWDQHW�YH�HPQL\HWL�ROPD]��=LUD�NXYYHW�L�P�VWHµkUH�HOEHWWH�]kµvIH�YH�JD\U�Õ�

����%X�SDUDJUDIÕQ�SHúL�VÕUD�\HUDODQ�ELU�NÕVÕP�DWODQPÕúWÕU���³%X�NRQXGD�&HVDUH�%RUJLD¶\Õ�YH�K�QHUOHULQL�
|UQHN�J|VWHUPHNWHQ�KLo�JHUL�GXUPD\DFD÷ÕP��5RPD\QD�EoOJHVLQH�E�W�Q�\OH�)UDQVÕ]ODUGDQ�ROXúDQ�ELU�
RUGX\D�NRPXWD�HGHUHN�\DEDQFÕ�ELUOLNOHU�JLUGL�YH�,PROD�LOH�)XUOL¶\L�HOH�JHoLUGL��$PD�VRQUD��EX�DGDPODU�RQD�
D]�J�YHQLOLU�J|]�NW�NOHUL�LoLQ�GDKD�D]�UL]LNROX�RODFDNODUÕQÕ�G�ú�QG�÷��SDUDOÕ�DVNHUOHUH�VDUÕOGÕ��2UVLQL�YH�
9LWHOOLOHUL�KL]PHWLQH�DOGÕ��$PD�EXQODUÕ�GD�J�YHQLOPH]�YH�VDGDNDWVL]�EXODUDN�RFDNODUÕQÕ�V|QG�UG��YH�NHQGL�
NXYYHWOHULQH�G|QG���'�N¶�Q�VDGHFH�)UDQVÕ]ODUD�PÕ�2UVLQL�9LWHOOLOHUH�PL�\D�GD�NHQGLVLQH�PL�ED÷ÕPOÕ�
ROGX÷XQD�J|UH�GH÷LúNHQ�VD\JÕQOÕ÷ÕQÕ�|OoHUHN�EX��o�W�U�ELUOL÷L�ELUELULQGHQ�D\ÕUW�HGHQ�IDUNÕ�J|UPHN�NROD\GÕU��
&HVDUH¶QLQ�NHQGL�RUGXVXQXQ�WDUWÕúÕOPD]�NRPXWDQÕ�ROGX÷XQGD�SUHVWLMLQLQ�GRUXN�QRNWDVÕQD�XODúWÕ÷Õ�
J|U�OHFHNWLU´��*�YHQo��D�J�H���V��������



���

P�VWHPLUUH�ROXE�DQFDN�VDKLELQL�NDYL�YH�PXµWHEHU�HGHQ�EHQGHJkQ�Õ�KkVVD�YH�PXKOLVWLU��

9H�\HUO�OHUGHQ�P�UHWWHE�YH�PXQWD]DP�DVNHUGLU�NL�EXQGDQ�DNGHP�WDKUvU�H\OHGL÷LP�

YHFKOHU ��]UH�KDUHNHW �ROXQVD�EX�PLVL O O��DVNHULQ� WHGDU�N��YH� WHU W LE�X� WDQ]LPL�

P�PN�QG�U����

����6RQ��o�SDUDJUDI�DVÕO�PHWLQGHQ�HVDV�LWLEDUL\OH�D\QÕGÕU��)DNDW�P�WHUFLP�EX�E|O�P�Q�GHYDPÕQÕ�
|]HWOH\HUHN�GDKD�NÕVD�ELU�PHWLQ�KDOLQH�JHWLUPLúWLU��$VÕO�PHWQLQ�WHUF�PHVL�ú|\OHGLU��
³øWDO\D¶GDQ�YH�WD]H�|UQHNOHUGHQ�D\UÕOPDN�LVWHPL\RUGXP��'DKD�|QFH�GH�V|]�Q��HWWL÷LP�6LUDN�]DOÕ�+LHURQ�
|UQH÷LQL�VXVDUDN�JHoLúWLUPH\HFH÷LP��$QODWWÕ÷ÕP�JLEL��EX�DGDP�\XUWWDúODUÕQFD�EDúNRPXWDQ�\DSÕOPÕúWÕ��%X�
PHYNL\H�JHOLU�JHOPH]��øWDO\DQ�&DQGRWWLHULOHUL�JLEL�GDYUDQDQ�SDUDOÕ�DVNHUOHULQ�JHUHNVL]OL÷LQL�DQODGÕ��2QODUÕ�
QH�WXWDPD\DFD÷ÕQÕ�QH�GH�EDúÕQGDQ�DWDPD\DFD÷ÕQÕ�G�ú�QHUHN�W�P�Q��NÕOÕoWDQ�JHoLUGL��'DKD�VRQUD�VDYDúD�
NHQGL�|]�ELUOLNOHUL\OH�JLWWL��\DEDQFÕODUOD�GH÷LO��.RQX\D�X\JXQ�G�úW�÷��LoLQ�$KGL�$WLN¶WHQ�ELU�NLúL\L�GH�
DQÕPVDWDFD÷ÕP��'DYXG��6DXO¶H�)LOLVWLQOL�LV\kQFÕ�*ROLDW¶D�NDUúÕ�oDUSÕúPDN�LVWH÷LQL�V|\OH\LQFH�6DXO�RQX�
GDKD�GD�\�UHNOHQGLUPHN�LoLQ�NHQGL�VLODKODUÕ\OD�NXúDQGÕUGÕ� �$PD�RQODUÕ �NXúDQÕQFD�'DYXG�L\L�
G|Y�úHPH\HFH÷LQL�V|\OH\HUHN�G�úPDQÕQÕQ�NDUúÕVÕQD�NHQGL�VDSDQÕ�YH�EÕoD÷Õ\OD�oÕNPDN�LVWHGL��
³6RQXo�RODUDN�EDúNDODUÕQÕQ�VLODKODUÕ�\D��VW�QGHQ�G|N�O�U��\D�D÷ÕU�JHOLU�\D�GD�VHQL�ER÷DU��;,��/RXLV¶QLQ�
EDEDVÕ�9,,��&KDUOHV�)UDQVD¶\Õ�øQJLOL]OHULQ�HOLQGHQ�WDOLKLQ�\DUGÕPÕ�YH�NHQGL�J|]��SUNOL÷L\OH�NXUWDUÕQFD�
NHQGL�|]�RUGXVXQX�NXOODQPDN�JHHUH÷LQL�NDEXO�HWWL��YH�NUDOOÕ÷ÕQGD�RNoX�YH�SL\DGH�ELUOLNOHUL�NXUGX��'DKD�
VRQUD��R÷OX�.UDO�/RXLV�SL\DGHOHUL�GD÷ÕWÕS�øVYLoUHOL�SDUDOÕ�DVNHUOHU�WXWPD\D�EDúODGÕ��.HQGLVLQGHQ�VRQUD�
JHOHQOHUFH�GH�\LQHOHQHQ�EX�KDWD�J�QFHO�ROD\ODUÕQ�GD�NDQÕWODGÕ÷Õ�JLEL��EX�NUDOOÕ÷ÕQ�\�]�\�]H�NDOGÕ÷Õ�
WHKOLNHOHULQ�QHGHQL�ROGX��=LUD�øVYLoUHOLOHUH�úDQ�VD÷ODPDNOD�NHQGL�DVNHUOHULQL�N�o�N�G�ú�UG���NHQGL�
SL\DGHVLQL�RUWDGDQ�NDOGÕUGÕ÷Õ�LoLQ�DGDPODUÕQÕ�\DEDQFÕ�ELUOLNOHULQ�\D]JÕVÕQD�ED÷ODGÕ��>DGDPODUÕ�GD@�
øVYLoUHOLOHULQ�HúOL÷LQGH�VDYDúPD\D�DOÕúWÕNODUÕ�LoLQ�RQODUVÕ]�ND]DQDELOHFHNOHULQH�LQDQPD]ROGXODU��'ROD\ÕVÕ\OD�
)UDQVÕ]ODU�øVYLoUHOLOHUH�GD\DN�DWPÕ\RUODU�YH�øVYLoUHOLOHUVL]�GH�EDúNDODUÕQÕQ�NDUúÕVÕQD�GLNLOPH\H�FHVDUHW�
HGHPL\RUODU��'HPHN�NL�)UDQVÕ]�RUGXODUÕ�ELU�E|O�P��SDUDOÕ�DVNHUOHUGHQ��ELU�E|O�P��\HUOL�DVNHUOHUGHQ�ROPDN�
�]HUH�NDUPDGÕU��%|\OH�ELU�E�W�Q�VDGHFH�\DUGÕPFÕ�DVNHUOHU�\D�GD�VDGHFH�SDUDOÕ�DVNHUOHUGHQ�oRN�GDKD�L\LGLU�
DPD�|]�RUGXODUGDQ�oRN�GDKD�D]�L\LGLU��%X�|UQHN�\HWHU��o�QN��H÷HU�&KDUOHV¶ÕQ�|÷�WOHUL�WXWXOPXú�YH�
JHOLúWLULOPLú�ROVD\GÕ�)UDQVD�.UDOOÕ÷Õ�\HQLOPH]�ROXUGX��$PD�LQVDQODU�VDNÕQPDVÕ]FD�ELU�LúH�EDúODGÕODU�PÕ�
L\LQLQ�WDGÕQD�EDNDUNHQ�ODWWD�\DWDQ�]HKLUL�IDUN�HWPH]OHU��7ÕSNÕ�GDKD�\XNDUÕGD�V|]�Q��HWWL÷LP�YHUHP�DWHúL�
JLELGLU�EX�
³2�QHGHQOH��SUHQVOLNWH�N|W�O�NOHUL�GDKD�Xo�YHUGL÷L�DQ�IDUN�HWPH\HQ�SUHQV�JHUoHN�ELOJH�GH÷LOGLU��%X�\HWL�GH�
oRN�D]�NLúLGH�EXOXQXU��9H�H÷HU�5RPD�øPSDUDWRUOX÷X¶QXQ�G�ú�ú�QGHNL�LON�QHGHQ�L\L�DUDQÕUVD��EXQXQ�
*RWODUÕ�RUGX\D�DOPDNOD�EDúODGÕ÷Õ�J|U�O�U��R�DQGDQ�VRQUD�5RPD�LPSDUDWRUOX÷X¶QXQ�J�oOHUL�\R]ODúPD\D�
EDúODGÕ��ELULQGHQ�NDOGÕUÕODQ�W�P�L\L�QLWHOLNOHU�|WHNLQH�YHULOL\RUGX��6RQXo�RODUDN��GHPHN�NL�KLoELU�GHYOHW�
H÷HU�NHQGL�|]�QGHQ�ELU�RUGX\D�VDKLS�ROPD]VD�J�YHQOLNWH�GH÷LOGLU��W�P�\D]JÕVÕ�WDOLKLQ�HOLQH�WHVOLP�
HGLOPLúWLU�GH÷LO�PL�NL�G�úPDQOÕNODU�NDUúÕVÕQGD�RQX�VDYXQDFDN�KLoELU�J�FH�VDKLS�GH÷LOGLU��9H�úX�V|]�ELOJH�
DGDPODUÕQ�KHU]DPDQ�|]GH\LúL�ROPXúWXU��4XRG�QLKLO�VLW�WDP�LPILUPXP�DXW�LQVWDELOH��TXDP�IDPD�SRWHQWLDH�
QRQ�VXD�YL�QL[D��+LoELUúH\�NHQGL�|]�J�F�QGH�GD\DQPD\DQ�ELU�LNWLGDU�J|VWHULúL�NDGDU�]D\ÕI�YH�LVWLNUDUVÕ]�
GH÷LOGLU´��6HQLQ�|]�RUGXQ�WHEDQGDQ��\D�\XUWWDúODUÕQGDQ�\D�GD�VHQLQ�\DUDWWÕ÷ÕQ�NLúLOHUGHQ�PH\GDQD�JHOLU��
7�P�|WHNLOHU�\D�SDUDOÕ�DVNHUOHUGLU�\D�GD�\DUGÕPFÕ�DVNHUOHU��%|\OH�ELU�RUGX\X�QDVÕO�G�]HQOHPHN�JHUHNWL÷LQL�
LVH�\XNDUÕGD�DQÕODQ�G|UW�|UQHNWHNL�G�]HQOHPHOHUGH�EXOPDN��YH�%�\�N�øVNHQGHU¶LQ�EDEDVÕ�)LOLS¶LQ�YH�oRN�
VD\ÕGD�EDúND�SUHQVOLN�LOH�FXPKXUL\HWLQ�QDVÕO�VLODKODQÕS�RUGXODQGÕNODUÕQD�EDNPDN�\HWHU��'ROD\ÕVÕ\OD�NHQGL�
\DUJÕPÕ�WDPDPHQ�RQODUÕQ�GDYUDQÕúODUÕQD�EDNÕ\RUXP´��*�YHQo��D�J�H���V��������



���

&HYDE�Õ�0�PH\\L]����

³ÆNLO�X�JD\�U�YH�úHFvµ�X�FHVXU�RODQ�KkNLP�NXYYHW�L�DVkNLU�L�HFQHEL\\H�LOH�

PDQV�U�YH�PX]DIIHU�ROPDNGDQ�LVH�NHQG��NXYYHW�L�DVNHUL\OH�PD÷OXE�YH�P�QKH]LP�

ROPDVÕQÕ�WHUFLK�HWPHN�LNWL]D�HGHU´�YH�EX�0XVDQQLILQ�EX�NHOkPÕ�KDGG�L�P�EDOD÷D\Õ�

WHFDY�]�HWPLúGLU��=LUD�]DQQHGHULP�NL�JDUN�ROPDN�PXKDWDUDVÕQD�JLULIWkU�RODQ�NLPHVQH�

KDOkV�Lo�Q�DU]�ROXQDQ�KLEkO�X�DKúDED�WDDOOXN�YH�WHúHEE�V�HG�E�]vU�L�EkU�JLUkQ�Õ�PLQQHWWH�

NDOPDNGDQ�LVH�JDUN�X�KHOkN�ROPDN�HYODGÕU�GL\HQLQ�NHOkP�Õ�Qk�PDNXO�Q��VHPµ�L�NDEXO�LOH�

LV÷k�>���@�YH�RO�YDNW�L�]DUXUHW�YH�KkOHW�L�PDKV�VDGD�RO�NHOkPÕ�Qk�PD¶N�O��LFUD�YH�GHVW�

JvU�RODQ�NLPHVQHOHULQ�LµkQHWLQGHQ�LEk�HWPHN�HPU�L�PXKDOGLU��9H�0XVDQQLILQ�EX�

P�OkKD]DVÕ�GLNNDW�ROXQVD�PDK]�Õ�EXKO���OHYP�ROGX÷X�PDµO�P�ROGX÷XQGDQ�PkµDGk�ELU�

U�WEHGH�PX]ÕUU�ROGX÷X�EL¶W�WHFU�EH�]kKLUGLU��=LUD�QLFH�KkNLPOHU�ú|KUHW�L�QXVUHW�X�

JDOHEHGH�kKDUÕ�KLVVHGDU�HWPHPHN�VHYGDVÕ\OD�JD\UÕGDQ�LVWLPGDG�YH�DVkNLU�L�HFQHEL\H\H�

LµWLPDG�H\OHPHGLNOHULQGHQ�QkúL�PXKDUHEkW�Õ�NHVvUHGH�PD÷OXE�X�P�QKH]LP�YH�EHONL�

PDKY�X�P�QµDGLP�ROGXODU��

%LQDHQDOH\K�H÷HUoL�IL¶O�KDNLND�ELU�KkNLP�\DOQÕ]�HFQHEL�YH�P�WWHILN�X�PXµvQ�

DVNHU�LOH�FHQJH�P�EDúHUHW�HWPH\�E�NHQG�Q�Q�GDKL�NXYYHW�YH�NXGUHW�L�PDKV�VDVÕ�ROPDN�

Ok]ÕPGÕU��/kNLQ�ELUELUL\OH�LWWLIDN�YH�PXDYHQHW�YH�LWWLKDG�YH�LNWL]k�\Õ�YDNW���KkOH�J|UH�

EL¶O�P�QDYHEH�LPGkG�X�LVWLPGkG�YH�LFUk�\Õ�úXU�W�X�XK�GD�VDµ\�X�LKWLPkP�YH�GLNNDW�L�

PkOk�NHOkP�H\OHPHN�PXNWH]k�\Õ �DNO�Õ �VHOLPGLU� �0HVHOk�]DPDQ�Õ�VkEÕNGD�)UDQoH�

NUDOODUÕQGDQ�2Q�G|UG�QF��/RXLVH�QDP�NUDOÕQ�K�FXP�YH�WDVDOOXWXQX�GHIµ�]ÕPQÕQGD�

1HPoH�YH�øQJLOWHUH�YH�1HGHUODQGH�GHYOHWOHUL�LWWLIDN��]UH�ROGXNoD�PH]E�U�)UDQoH�NUDOÕ�

VDWYHW�YH�NXYYHW�YH�NXGUHWL�NHPkOGH�LNHQ�\LQH�ELU�YHFK�LOH�P�WWHILNOHU�LOH�PXNDYHPHWH�

NkGLU�RODPDGÕ÷Õ�N�W�E�L�WHYkULKGH�PHVW�UGXU��9H�øVYHo�NUDOODUÕQGDQ�2QLNLQFL�.DUORV�

>&KDUOHV@�QDP�NUDOÕQ�EDµ]Õ�PHPkOLNL�\HG�L�WDVDUUXIXQGDQ��o�WDQH�G�YHO�L�P�WWHILNDQÕQ

DVkNLUL\OH�LQWL]kµ�ROXQGX��

����2Q�LNLQFL�E|O�P�Q�LON�LNL�SDUDJUDIÕ�GD�DQWLNoD÷ÕQ�ILOR]RIODUÕQD�J|QGHUPH�\DSPDNWDGÕU��3ODWRQ¶XQ�
$NDGHPLVL¶QH�YXUJX�\DSDQ�E|O�P�P�WHUFLPFH�PHWLQGHQ�oÕNDUWÕOPÕúWÕU��$WODQDQ�NÕVÕP�úX�úHNLOGHGLU����
³øONoD÷ÕQ�E�W�Q�ILOR]RIODUÕ�DUDVÕQGD��HQ�ELOJHOHUL��HQ�KDNJ�GHU��DOoDN�J|Q�OO��RODQODUÕ�HOEHWWH�NL�\HQL�
$NDGHPL¶QLQ�ILOR]RIODUÕ\GÕ��NDUDUODUÕQGD�WHPNLQOL�ROGXNODUÕQGDQ�ELUúH\L�NDEXO�\D�GD�UHGGHWPHNWH�KLo�DFHOH�
HWPH]OHU��R\ODUÕQÕ�VXQDUNHQQH�J|U�Q�úH�GD\DQDQ�NDQÕQÕQ�QH�GH�DWHúOL�PL]DoODUÕQÕQ�HWNLVL�DOWÕQGD�NDOÕUODUGÕ�
³*|Q�O�LVWHUGL�NL�0DFKLDYHO�EX�ILOR]RIODUÕQ�|Oo�O��KDOOHULQGHQ�ID\GDODQPÕú�ROVXQ�YH�PXKD\\LOHVLQLQ�RQX�
VÕN�VÕN�PDQWÕN�YH�G�]HQ�\ROXQGDQ�oHYLUHQ�R�FRúNXQ�EXOXúODUÕQD�NHQGLQL�NDSWÕUPDPÕú�ROVXQ´��+DWD\��D�J�H���
V������



���

9H�EXQODUGDQ�PkµGk�kKDU�QLFH�YHNk\L�L �PXKWHOLIHGHQ�GHYOHWOHULQ�ELUELUOHULQH�

PXµkYHQHW�YH�P�]kKHUHWH�PXKWDo�ROGXNODUÕ�kúLNkUGÕU��>���@�YH�NHQG�Q�Q�NXYYHW�L�DVNHUL�

ROPD\XE�\DOQÕ]�P�WWHILNOHULQ�LPGkG�X�LµkQHWOHUL\OH�FHQJH�P�EDúHUHW�HGHQ�KkNLP�

Jk\HW�¶O�J k\H � ] D µ v I � Y H � Q k �W�YkQGÕU� �$PPD�NHQG�Q�Q�DVkNLU�L � PDKV�VDVÕ�ROXE�

P�WWHILNOHUGHQ�GDKL�LVWLPGkG�YH�LVWLµkQH�HGHUVH�WHNVvU�L�NXYYHW�YH�NXGUHW�YH�NHVE�L�úDQ�X�

ú|KUHW�HGHFH÷L�PXNDUUHUGLU��

%LQDHQDOH\K�DVkNLU�L�PXµvQHQLQ�PLNWDUÕ�LVWLPGkG�HGHQ�KkNLP�DVkNLULQGHQ�

]L\DGH�ROPDGÕ÷Õ�VXUHWWH�]HUUH�NDGDU�PD]DUUDWÕ�ROPDGÕ÷ÕQGDQ�PkµDGk�PHQIDDWL�]kKLUHGLU��

9H�)UDQoH�GHYOHWL�øVYLoHUXVODUÕ�KL]PHWOHULQH�LGKkO�HGHOLGHQ�EHU��NXYYHWOHULQH�]DDI�kUÕ]�

ROGX� �9H�EX�0XVDQQLILQ�EX�NHOkPÕ�NL]E�L�VkULK�ROXE�)UDQoHO�Q�Q�]XKXU�HGHQ�

PXKDUHEkWWD�HNVHU�JDOHEHOHUL�PH]E�U�øVYLoHUXVODU�LµkQHW�YH�P�]kKHUHWOHUL\OH�ROGX÷X�

VLNkWGDQ�LVWLPkµ�LOH�PDµO�PGXU��.DOGÕ�NL�6LFLO\D�KkNLPL�+LHURQ�QDP�NLPHVQH�DVkNLU�L�

PXµvQH�YH�HFQHEL\\HQLQ�PDK]XU�X�PD]DUUDWÕQÕ�WHIDKKXP�HG�E�WDUG�X�WHEµvGOHULQH�FHVDUHW�

H\OHPHGL÷LQGHQ�ELU�WDNULEL\OH�PHFP�µXQX�NDWO�X�LIQk�H\OHGL÷L�YkNLµ�GDKL�IDU]�ROXQXUVD�

GD�\LQH�FHPvµ�QkV�LQGLQGH�PHQI�U�YH�WDEµDQ�GDKL�PHNUXK�ELU�ILLO�L�PH]P�P�ROPD÷OD�

]HUUHFH�DNOÕ�RODQ�NLPHVQH�EX�PLVLOO��KDUHNHW�L�PX]ÕUUD�YH�PHGK�OHGHQ�EH�Jk\HW�

P�FkQHEHW�HWPHN�LNWL]D�HGHU��



���
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*D\UHW�X�KDPL\\HW�YH�KDPDVHW�X�úHFDµDWWH�P�úDUXQ�EL¶O�EHQkQ�ROPDN�Lo�Q�>���@�

F�POHGHQ�DNGHP�KkNLPOHUH�Ok]ÕP�YH�QkILµ�RODQ�VDQk\Lµ�L�KDUE���NÕWkOLQ�WDKVLOLQH�VDUI�Õ�

]LKQ�HWPHNGLU��=LUD�EX�VDQµDW�VHEHEL\OH�PDNDUU�Õ�K�N�PHWOHULQGH�Sk\LGDU�YH�EHU�NDUDU�

ROXE�NHVkOHW�X�EHWkOHWL\OH�HYNkW�J�]kU�YH�VDQµDW�Õ�KDUE���NÕWkOGHQ�JDILO�YH�Qk�EHKUHGDU�

RODQ�KkNLPOHU�HVKHO�YHFK��]UH�K�N�PHW�YH�PHPkOLNLQL�\HG�L�WDVDUUXIODUÕQGDQ�LKUDF�

HGHUOHU��)UDQFHVNR�QDP�NLPHVQH\H�YkNLµ�ROGX÷X�JLEL�NL�DYkP�Õ�QDVGDQ�ROXE�VDQµDW�Õ�KDUE�

��NÕWkOL�WDKVLO�HWPHNOH�0LODQR�PHPOHNHWLQLQ�G�NDOÕ÷ÕQD�QkLO�ROPXú�LNHQ�HYODGÕ�JDILOvQ�YH�

FDKLOvQ�ROGXNODUÕQGDQ�QkúL�SHGHUOHULQLQ�YHIDWÕQGDQ�VRQUD�PH]E�U�G�NDOÕNGDQ�WDUG�X�

WHEµvG�ROXQGXODU��9H�VDQµDW��Õ�KDUE���NÕWkOGHQ�Ev�EHKUH�RODQ�KkNLP�DVkNLUL�EH\QLQGH�GDKL�

PXµWHEHU�GH÷LOGLU��

%LQDHQDOH\K�ELU�KkNLP�JHUHN�ú|KUHW�YH�JHUHN�PHWDQHWL�Lo�Q�VHIHU�X�KD]HUGH�

GDLPD�WHDOO�P�L�DKYkO�L�KDUE���NÕWkOH�DNOHQ�YH�ILLOHQ�PHúJXO�ROPDN�LNWL]D�HGHU��9H�ILLOHQ�

PHúJXO�ROPDN�úX�YHFK�LOH�ROXU�NL�DVkNLULQL�Ok�\HQNDWLµ�HIµkO�L�KDUEL\HGH�J�QkJ�Q�

WDUvNOHUL\OH�LµPkO�HGHUHN�NHQG�VL�GDKL�]DKPHW�X�PHúDNNDW�L�VHIHUL\H\H�NHVE�L�LGPDQ�X�

PHOHNH�YH�PHPOHNHWLQLQ�PHYkNLµ�X�PHQk]LOLQL�P�úDKHGH�YH�FLEkO�X�WHOkO�YH�PHKkULF�X�

PHGkKLOLQL�PXD\HQH�YH�VDKUDODUÕQÕQ�I�VKDW�X�Y�VµDWLQL�YH�HQKkU�YH�J|OOHULQLQ�VÕ÷OÕ÷ÕQÕ�YH�

GHULQOL÷LQL�YH�VkLU�NH\IL\HWLQL�UH¶\H¶O�D\Q�P�WDODD�HWPHN�Lo�Q�VD\G�X�úLNkUD�oÕNXE�

PHPkOLNLQL�JHúW���J�]kU�H\OH\H��+DWWD�EX�WDNUvE�LOH�JHUHN�PHPOHNHWLQ�K�FXP�Õ�

G�úPDQGDQ�PXKDID]DVÕ�>���@�QH�YHFKLOH�HVKHO�ROGX÷XQD�kULI�YH�JHUHN�PHPkOLNLQH�NÕ\DV�

LOH�kKDU�PHPkOLNLQ�GDKL YLKkG�X�FLEkOLQH�YH�HQKkU�X�WHOkOLQH�YkNÕI�ROXU��9H�PDKDOO�L�

P�QDVLEGH�WHYDNNXI�YH�kUkP�YH�G�úPDQ�LOH�PXNDEHOH�YH�PXNDWHOH\H�LNGDP�YH�DVkNLUL�

NHPk�\HQED÷v�LGDUH�YH�KXV�Q�X�NÕOkµÕ�YHFK�L�DKVHQ��]UH�PXKDVDUD�HWPHN�Lo�Q�PHYkNLµ�X�

PHQk]LOLQ�PDµULIHWLQL�WDKVLO�Ev�H\\L�KDOLQ�ELU�KkNLPH�HO]HP�X�DNGHPGLU��

/RYDG\D�YH�RO�WDUDIODUÕQ�KkNLPL�RODQ�)LOLSRV�>3KLOLEH@�QDP�NLPHVQH�YDNW�L�

KD]HUGH�GDLPD�XP�U�Õ�KDUEL\H\L�P�WDODD�HG�E�DKLEEk�YH�P�VWHúDUODUÕ\OD�JHúW���J�]kU�

H\OHGL÷L�PDKDOOHUGH�WHYDNNXI�YH�kUkP�HGHUHN�H÷HU�EL]LP�DVNHULPL]�EX�WDUDIGD�ROXE�

G�úPDQ�GDKL�úX�FHEHOGH�QDVE�Õ�KÕ\kP�HGHUVH�úHUHIL\\HW�L�V�NNkQ�FLKHWL\OH�PH]L\HW�NDQJÕ�

WDUDIWDGÕU�YH�KvQ�L�PXNDEHOHGH�QH�WDUDIGDQ�G�úPDQ��]HULQH�K�FXP�HWPHN�LNWL]D�HGHU�YH�



���

]DUXUHW�PHVVHG�E�SXúW�Q�Pk�\Õ�ILUDU�ROPDN�Ok]ÕP�JHO�UVH�QH�YHFKLOH�DYGHW�X�ULFµDW�

HWPHN�P�QDVLEGLU�YH�G�úPDQ�P�QKH]LPHQ�ILUDUD�k]LP�ROXUVD�PH]E�UX�QH�WDNUvE�LOH�

WDµNvE�HWPHN�UH¶\�L�VDELWWLU�GH\��PH]N�U�)LOLERV¶XQ�KLWDE�YH�VXDOGHQ�YH�DKYkO�L�

VHIHUL\H\L�LVWLúDUH�YH�LVWLWkµGDQ�KkOL�ROPDGÕ÷ÕQGDQ�QkúL�ELU�U�WEHGH�NHVE�L�PkKDUHW�YH�

WHIHQQ�Q�H\OHGL�NL�LVPL�N�W�E�L�WHYkULKGH�PHGK���VHQD�LOH�PHVW�U�YH�LOk�KH]k¶O�DQ�HIYkK�Õ�

QkVGD�]LNU�L�FHPLO�LOH�PH]N�UG�U�

�9H�DNOHQ�PHúJXO�ROPDN�úX�YHFKLOH�ROXU�NL�HYNkW�Õ�PD]L\HGH�]XKXU�HGHQ�kNLO�YH�

úHFvµ�X�EDKDGÕU�NLPHVQHOHULQ�>���@�KDUHNkW�YH�VHNHQkWÕQD�YH�HVIkU�Õ�VkOLIHGH�RODQ�JDOHEH�L�

QXVUHW�YH�PD÷OXEL\HW�X�KH]LPHWOHULQ�VHEHE�X�LOOHWOHULQH�YkNÕI�YH�PXWWkOLµ�ROPDN�Lo�Q�

N�W�E�L�WHYkULK�L�VDKLKD\Õ�WHWHEEXµ�YH�P�WDODD�HWPHNWLU��/kNLQ�\DOQÕ]�P�WDODD\D�NDQDDW�

HWPH\�S�EDµ]Õ�PHPG�K�YH�PHúK�U�NLPHVQHOHUH�WDNOLG�X�LWWLEkµ�HWPH÷H�GDKL�VDµ\�Õ�HYID�

HWPHN�Ok]ÕPGÕU�����

+�OkVD�L�NHOkP�PHPG�KL\HW�YH�LVWLKNkPÕQÕ�PXUDG�HGHQ�KkNLP�WD]\vµ�L�HYNkW�

HWPH\�E�EkOkGD�EH\DQ�ROXQDQ�YHFKOHU�LOH�ILLOHQ�YH�NDYOHQ�YH�DNOHQ�WHDOO�P�YH�WHIHQQ�QH�

PHúJXO�ROPDN�LNWL]D�HGHU�NL�EX�WDNULEL\OH�NHVE�L�NXGUHW�X�LVWLµGkG�HG�E�PXKDOLI�RODQ�

H\\kPGD�PXNDYHPHWH�NkGLU�ROD�

����0DN\DYHO��WDULKWH�ILLOOHUL�|UQHN�DOÕQPDVÕ�JHUHNHQ�úDKVL\HWOHUL�VÕUDODPÕúWÕU��
³2QODU��VRQ�GHUHFH�SDUODN�\HWHQHNOHUL�RODQ�ELU�|QGHUL�EHOOHUOHU�YH�KHS�DNÕOODUÕQGD�WXWDUODUGÕU��'HUOHU�NL�
E|\OHFH�%�\�N�øVNHQGHU�$úLO¶L�WDNOLW�HGHUPLú��6H]DU��øVNHQGHU¶L��$IULNDOÕ�6FLSLRQ�.H\K�VUHY¶L��9H�NLP�NL�
.H\K�VUHY¶LQ�.VHQHIRQHV�WDUDIÕQGDQ�\D]ÕOPÕú�\DúDP|\N�V�Q��RNXU�YH�WDNOLGLQ�6FLSLRQ¶D�QH�NDGDU�úDQ�
YHUGL÷LQL�YH�6FLSLRQ¶XQ�WDWOÕ�GLOOLOL÷L\OH��LQVDQFÕOOÕ÷Õ\OD��HOLDoÕNOÕ÷Õ\OD�YH�DKODN�WHPL]OL÷L\OH�PRGHOLQH�QH�
GHQOL�X\GX÷XQX�J|U�U��øúWH�X\DQÕN�ELU�SUHQVLQ�QDVÕO�GDYUDQPDVÕ�JHUHNWL÷L��EDUÕú�]DPDQÕ�DVOD�D\ODN�
RWXUPDPDOÕ��EX�]DPDQÕ�G�úPDQOÕN�J�QOHULQGHNHQGLVLQH�\DUGÕPÕ�GRNXQDELOHFHN�ELU�ELULNLP�\DUDWPD\D�
NXOODQPDOÕ��(÷HU�WDOLKL�R�VÕUDGD�RQD�G�úPDQ�LVH�K�FXPODUÕQD�GLUHQPH\H�EXODFDNWÕU�RQX´��*�YHQo��D�J�H���V��
���



���

&HYDE�Õ�P�PH\\L]����

0XVDQQLILQ�WHQELK�YH�QDVLKDWL��]UH�ELU�KkNLP�\DOQÕ]�HIµDO�L�KDUEL\H�YH�VDQk\Lµ�L�

VHIHUL\H\H�PHúJXO�ROXUVD�HOEHWWH�QkNÕV�ROXU��=LUD�IDVO�Õ�HYYHOGH�EH\DQ�ROXQGX÷X�YHFK�

�]UH�KDUE���NÕWkO�HIUkG�Õ�DVNHUL\H\H�PDKV�V�ROXE�KkNLPOHUH�Ok]ÕP�RODQ�DNO�X�U�úG���

IHWDQHW�YH�WHGEvU�X�K�N�PHW�YH�VL\DVHW�X�LGDUH�L�XP�U�Õ�DVNHU�YH�PHPOHNHWWLU��

9H�0XVDQQLI�L�PH]E�UXQ�KkNLPOHUL�VD\G�X�úLNkUD�VHYN�X�WHúYLN�HWPHVL�EX�

WDNULEL\OH�PHPkOLNLQ�FHPvµ�PHYkNLµ�X�PHQk]LO�YH�PHKkULF�X�PHGkKLOLQH�YXN�I�YH�ÕWWÕOkµ�

KkVÕO�ROXU�P�OkKD]DVÕQD�PHEQL�ROPD÷OD�GDLUH�L�DNOGDQ�KDULF�ROXE�WD]\vµ�L�HYNkWWDQ�JD\UÕ�

ELU�IkLGH\L�P�QWLF�GH÷LOGLU��=LUD�ELU�KkNLP�VD\G�X�úLNkU�EDKkQHVL\OH�PHPkOLNLQL�UH¶\�¶O�

D\Q�>���@�P�úDKHGH�HWPHN�Lo�Q�VLQvQ�L�YHIvUH�YH�P�GGHW�L�NHVvUH\H�PXKWDoWÕU��0HVHOk�

1HPoH�\DKXG�)UDQoH�NUDOODUÕQD�VD\G�X�úLNkU�WDUvNL�LOH�PHPkOLN�L�YkVLµDW�¶O�PHVkOLNOHULQL�

VH\U���WHPDúD\D�ELU�|PU�L�WDELv�DQFDN�NLID\HW�H\OH\H��

øPGL�KHU�WDUDIÕQ�Ek�KXV�V�1HPoH�PHPOHNHWLQLQ�VDQkGvG�YH�ULFkOL�YH�NLúL�]kGH�

YH�NUDOODUÕ�VD\G�X�úLNkU�]HYNLQH�PkLO�ROPDODUÕ\OD�PD]DUUDW�YH�PHQIDDWLQL�LOkQ�YH�

KDNLNDWLQL�EH\DQ�YH�µL\kQ�HWPHN�LNWL]D�H\OHGL��3HV�HYYHOHQ�PDµO�P�ROD�NL�VD\G�X�úLNkU�

OH]kL]�YH�PHúk÷LO�L�FLVPkQL\HGHQ�ROPD÷OD�\DOQÕ]�Y�FXGODUÕ�LWµkE�HWPHNOH�HUYkK�YH�

H]KkQÕQ�LQNLúkIÕQÕ�vFkE�HWPH]��$PPD�J�U�K�Õ�VD\\DGkQ�PXµDUD]D�HG�E�LPUkU�Õ�YDNW�Lo�Q�

RODQ�OH]kL]�L�G�Q\HYL\HQLQ�DNGHP�YH�HOWDIÕ�PHúJXOL\HW�L�VD\G�X�úLNkUGÕU�GHUOHUVH�FHYDE�

����%X�E|O�P�Q�GH�LON�SDUDJUDIODUÕ�WHUF�PH�HGLOPHPLúWLU��
³%�W�Q�PHVOHNOHUGH�P�úWHUHN�RODQ�YH�PHVOHN�VDKLSOHULQLQ�DúÕUÕ�YH�|Oo�V�]�GDYUDQÕúODUÕQGDQ�GR÷DQ�ELU�
oHúLW�XNDODOÕN�YDUGÕU�NL�LQVDQD�VDoPD�úH\OHU�V|\OHWLU�YH�EXQD�YXUXODQODUÕ�J�O�Qo�KDOH�VRNDU��
³%LOLPOHULQ�JHOLúPHVL�X÷UXQD�LONoD÷ÕQ�ELOJL�GROX�WR]ODUÕQD�J|P�OHQ��EX�NDUDQOÕNODUÕQ�GLELQGHQ�LQVDQR÷OX�
�]HULQH�VDQNL�ÕúÕN�VDoDQ��SHN�WDQÕPDGÕNODUÕ�oD÷GDúODUÕQD�\DUDUOÕ�ROPDN�LoLQ�SHN�L\L�WDQÕGÕNODUÕ�|O�OHUOH�YH�
LONoD÷�\D]DUODUÕ\OD�\DúÕ\DQ�HGHEL\DW�G�Q\DVÕQÕQ�KDPDOODUÕ�GL\HELOHFH÷LP�NLPVHOHUL��EX�KDUHNHWOHULQGHQ�
GROD\Õ�KRú�J|U�U�]�
³0HVOHNOHUL�\DúDGÕNODUÕ�\�\ÕO�LoLQH�VHUSLOPHOHUL�YH�NHQGLOHULQL�X\JDUODúWÕUDELOHFHN�ELU�WRSOXPD�JLUPHOHULQH�
HQJHO�RODQ�ELULQFL�VÕQÕI�ELOJLQOHUH�EX�XNDODOÕN�D]�oRN�ED÷ÕúODQDELOLUVH�GH��DVNHUOHUGH�GD\DQÕOPD]�ELU�KDO�DOÕU�
³%LU�DVNHU�XIDN�WHIHN�úH\OHUOH�ID]OD�X÷UDúÕU��SDODYUD�VDYXUXU�\D�GD�'RQNLúRW�YkUL�KDUHNHWOHU�\DSDUVD��XNDOD�
GHPHNWLU�YH�EX�NXVXUODU�RQX�oDOÕúPD�RGDVÕQÕQ�WR]X�YH�/DWLQ�PHPOHNHWLQH�|]J��GDYUDQÕúÕQÕQ�ELU�ELOJLQL�
HWWL÷L�NDGDU�J�O�Qo�HGHU�
³0DFKLDYHO¶LQ�FRúNXQOX÷X�GD�K�N�PGDUÕQÕ�EX�J�O�Qo�KDOH�VRNX\RU��0HVHOH\L�|\OH�úLúLUL\RU�NL�
K�N�PGDUÕQÕQ�DVNHUGHQ�EDúND�ELU�úH\�ROPDVÕQÕ�LVWHPL\RU��RQX��PXKD\\LOHVL�VDGHFH�VDYDú�DODQODUÕ��VLSHUOHU��
LVWLOD�úHNLOOHUL��FHSKH�WXWPD��VDOGÕUÕODU��NDUDNRO�\HUOHUL��LVWLKNkPODUOD�GROX�WDP�ELU�'RQNLúRW�\DSÕS�oÕNÕ\RU��
\D]DUÕQ�RQX�QDVÕO�ROPXú�WD�FHSKH�oRUEDODUÕ\OD�ERPED�úHNOLQGH�E|UHNOHUOH��ERUX�úHNOLQGH�o|UHNOHUOH�
EHVOHPH\L�DNÕO�HWPHPLú�YH�0LFKHO�GH�&HUYDQWHV¶LQ�VHYLPOL�GHOLVL�JLEL�\HOGH÷LUPHQOHULQH��NX]X�YH�
GHYHNXúODUÕQD�K�FXP�HWWLUPHPLú�KD\UHW�GR÷UXVX�
³+HUúH\GH�PDNXO�RODQ�RUWD�NDUDUGDQ�X]DNODúÕQFD��LQVDQ�E|\OH�VDoPDOÕNODU�\DSDU�LúWH��PDNLQDGD�D÷ÕUOÕN�
QRNWDVÕ�QH�LVH�DKODNWD�GD�RUWD�NDUDU�RGXU´��+DWD\��D�J�H���V������
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HGHULP�NL��IL¶O�KDNvND�NÕGHP�YH�OHWDIHWL�WHVOLP�ROXQXUVD�GDKL�OkNLQ�\LQH�LµWLGDOL�PHPG�K�

ROXE�ULFkO�L�P�WHNDGGLPvQ�JLEL�N�OOH�\HYPLQ�VD\G�X�úLNkUD�PHúJXO�ROPDN�Jk\HW�¶O�Jk\H�

PX]ÕU�YH�PHGK�OG�U�

�9H�YDNW�L�FHKDOHWWH�kEk�Y��HFGkGÕPÕ]ÕQ�PXKkODWDW�Õ�IX]kOk�YH�WHVDK�E�L�XNDOk\D�

NXGUHWOHUL�ROPDPD÷OD�HYNkW�Õ�KkOL\HOHULQL�GHúW���N�KVkUGD�WDµNvE�L�KD\YDQkWD�VDUI�LOH�

WD]\Lµ�H\OHGLNOHUL�JÕO]HW�YH�FHKDOHWOHULQGHQ�QHúH¶W�HWPHNOH�EH�KHUKDO�WDNOLGH�úD\kQ�

GH÷LOGLU��=LUD�HQYkµ�Õ�EHQv�kGHPLQ�>���@�KD\YDQkW�Õ�VkLUHGHQ�PH]L\HWL�DQFDN�DNO�

FLKHWL\OH�ROXE�KHU�EkU�P�WDODD�L�KDNk\ÕN�Õ�Hú\D�YH�GHNk\ÕN�Õ�PDDULI�L�úHWWk\D�PHúJXO�

ROPDN�LNWL]D�HGHU�LNHQ�VD\G�X�úLNkUD�P�GDYHPHW�YH�NLOkE�X�I�U�V YH�YXK�ú�Õ�KD\YDQkW�LOH�

PXKkODWDW�HWPHN�WDYU�Õ�DNOGDQ�KkULF�ROGX÷XQGDQ�PkµDGk�EX�PLVLOO��NkU�Õ�Qk�VDYDED�

WDVDGGL�HGHQ�NLPHVQHOHULQ�HNVHUL�KXPN�X�JDEkYHW�LOH�PDµU�I�YH�NDWO�X�WDµ]vE�L�KD\YDQkW�

LOH�PH¶O�I�ROPD÷OD�KHP�FLQVL�RODQ�kGHPL\kQD�GDKL�Ev�UDKP�ROGXNODUÕ�EL¶W�WHFU�EH�

PDµO�PGXU��

$PPD�VD\G�X�úLNkU�KDUHNHW�VHEHEL\OH�VÕKKDW�L�Y�FXGD�YH�WH]k\�G�L�|PUH�QkILµ�

YH�GHIµ�L�JDP�X�N�G�UHW�YH�L]KkU�Õ�KDúPHW�X�D]DPHW�YH�I�Q�Q�Õ�KDUEL\\HGH�WDKVLO�L�

PkKDUHW�HWPHN�Lo�Q�ULFkO�L�VDKLE�LNWLGDU�YH�K�NNkP�Õ�Ek�YHNDUODUD�ELU�]HYN�L�P�EDK�YH�

ELU�VDID�\Õ�Ev�J�QDKGÕU�GHQ�UVH�FHYDE�HGHULP�NL�HYYHOHQ WHNPLO�|PU�L�WDELv�VD\G�X�

úLNkUÕQ�KDUHNHW�L�P�IULWDVÕQD�PHYN�I�ROPD\XE�QLFH�NLPHVQHOHU�VD\G�X�úLNkUD�P�GDYHPHW�

HWPHNVL]LQ�P�GGHW�L�PHGvGH�PXDPPHU�ROGXNODUÕ�PDµO�P�Õ�HQkP�ROGX÷XQGDQ�PkµGk�

ELOk�LIDGH�YH�LVWLIDGH�J�]HUkQ�HGHQ�|PU�L�WDYvOLQ�ELU�W�UO��IkLGHVL�ROPD\XE�EHND�\Õ�LQVDQ�

LOk�LQNÕUD]L¶G�GHYUDQ�LFUk�\Õ�kVkU�Õ�KD\UL\H\H�YH�NHVE�L�QDP�X�úDQD�WHYDNNXI�HWPHNOH�

Ok\ÕN�RODQ�HYNkW�Õ�D]v]H�L�|PU��P�WDODD�L�KDNk\ÕN�YH�GHNk\ÕN�Õ�XO�PD�YH�HIµkO�L�

KDVHQH\H�VDUI�LOH�]DPDQ�Õ�NDOvOGH�PDOLN�L�|PU�L�FDYLGkQ�ROPDNGÕU��

6kQL\HQ�K�NNkP�X�ULFkO�VDKLEOHU>LQH@��"��J|UH�L]KkU�Õ�NXYYHW�X�D]DPHW�HWPH÷H�

kKDU�QLFH�YHVLOH�L�PHPG�KDODU�YDU�LNHQ�EDKkQH�L�VD\G�X�úLNkUD�KkFHW�\RNGXU��%HONL�>���@�

YXK�ú�Õ�KD\YDQkW�NXUk�YH�NDVDEkWD�vVkO�L�PD]DUUDW�HGHFHN�U�WEHOHUGH�JHúW��]UH�ROXUODU�LVH�
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WDWKvU�YH�WDNOvOOHUL�DYFÕ�ED\UDNODUÕ�WDELU�ROXQXU�XOXIHO��VD\\DGODUD�VLSDULú�YH�WDKPLO�

ROXQPXúGXU�����

+�OkVD�L�NHOkP�ELU�KkNLP�DQFDN�YHFK�L�DKVHQ��]UH�LFUD�\Õ�K�N�PHWH�YH�WDKVLO�L�

I�Q�Q�Õ�VL\DVHWH�PHúJXO�ROPDN�LNWL]D�HGHU��9H�VD\G�X�úLNkUD�LúWLJkO�YHVLOH�L�WHDOO�P�L�

VDQD\L�L�KDUE���NÕWkO�ROXU�GH\��0XVDQQLILQ�NHOkPÕ�NL]E�L�VDULK�ROGX÷X�EL¶O�EHGkKH�

]kKLUGLU��=LUD�VDQDW�Õ�PXKDUHEHGH�PDKLU�YH�PHúK�U�QLFH�kGHPOHU�]XKXU�HWWL�NL�P�GGHW�L�

|PUOHULQGH�DVOD�VD\G�X�úLNkUD�PH\O���KHYHV�HWPHGLOHU��9H�EXQGDQ�PkµDGk�HYNDW�L�

VHIHUGH�WDYkLI�L�DVNHUL\H\L�QL]kP�X�WHUWLEOHULQH�KDOHO�JHOPHV�Q�GH\��VD\G�X�úLNkUGDQ�

PHQµ�HWPHN�]L\DGH�Ok]ÕP�ROXE�NUDO�YH�VHUGDUODUÕ�GDKL�LKWLUD]�YH�LFWLQkE�HWPH]OHUVH�

PXKDWDUD\D�G�oDU�ROPDODUÕ�PXKWHPHOGLU��

=DPDQ�Õ�VkEÕNGD�YkNLµ�ROGX÷X�JLEL�NL�1HPoHO�Q�Q�'HYOHW�L�$OL\\H�LOH�

PXKDUHEHVL�HVQDVÕQGD�PHFKXO�¶O�LVP�ELU�KkNLP�PDKDOO�L�PDµUHNH�RODQ�PHPOHNHW�L�

0DFDULVWDQ¶GD�VD\G�X�úLNkU�EDKkQHVL\OH�JHúW���J�]kU�HGHU�LNHQ�H\kGv�L�HKO�L�øVOkPD�

JLULIWDU�ROPD÷D�ELU�UDPDN�NDOPÕú�LGL��

øPGL�EX�F�POHGHQ�PXUDG�X�PDNVDGÕP�KkNLPOHUL�VD\G�X�úLNkUGDQ�EL¶O�N�OOL\H�

PHQµ�HWPHN�ROPD\XE�PHúkJLO�L�NHVvUH�VHEHEL\OH�P�FWHPLµD�RODQ�JXP�P�YH�N�G�UkWÕ�

GHIµ�]ÕPQÕQGD�DK\kQHQ�VD\G�X�úLNkUD�D]vPHW�HWVHOHU�PDµ]�UODUGDQGÕU��/kNLQ�ELU�KkNLP�

]HYN���VDIk�\Õ�PDKV�VX�YH�PHúJXOL\HWL�YH�LKWLPDPÕ�DQFDN�WDµPvU�L�PHPOHNHW�YH�WHUIvK�L�

UDL\\HW�YH�VL\DVHW�YH�WHNVvU�L�VDQk\Lµ�Y��WLFDUHWH�P�QKDVÕU�ROPDNGÕU�

����%X�E|O�PGH�P�WHUFLP��,,��)ULHGULFK¶LQ�DYODQPDQÕQ�KkNLPOHU��]HULQGHNL�N|W��HWNLOHULQL�GH÷HUOHQGLUGL÷L�
X]XQFD�ELU�EDKVL�|]HWOHPH\L�WHUFLK�HWPLúWLU��øOJLOL�NÕVÕP�WDULKWH�DYFÕOÕN�\DSDQ�K�N�PGDUODUD�LOLúNLQ�|UQHNOHU�
LoHUHQ�G|UW�VD\IDOÕN�ELU�PHWLQ�ROGX÷XQGDQ�EXUD\D�DOÕQPDPÕúWÕU��%N]��+DWD\��D�J�H���V����������
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(O�KkOHW��KD]LKL�KkNLPOHULQ�KkE�"��X�PDKN�PODUÕQD�QH�YHFKLOH�PXDPHOH\H�

PHFEXU�ROGXNODUÕQÕ�WHFHVV�V�LNWL]D�HGHU�YH�H÷HU�EX�KXV�VD�GDLU�N�W�E�L�PXKWHOLIH�YH�

PXIDVVDOD�WH¶OvI�YH�WDKULU�HGHQ�NLPHVQHOHU�NDWÕ�YkILU�ROXE�EHQLP�WDU]�Õ�kKDU��]UH�EDVW�Õ�

NHOkPD�P�EDúHUHW�H\OHGL÷LP��"��FHVDUHW�LVH�GH�OkNLQ�PXUDGÕP�XP�U�X�DKYkOLQ�PHQIDDW�

FLKHWL\OH�KDNLNDWLQL�µDOk�Pk�KL\H�DOH\K�WHFHVV�V�YH�EH\DQ�X�µÕ\kQ�HWPHN�ROPD÷OD�NL]E���

Wk÷OvWL�LUWLNkE�HWPH\�E�PH]E�U�P�HOOLIOHULQ�YH�VkLU�QkVÕQ�DOH¶O�ÕPL\\k�]kKLE�ROGXNODUÕ�

P�OkKD]kW�YH�KD\kOkWD�LWWLEkµ�H\OHPHPHN�HYOk�J|U�Q�U� =LUD�EHQv�DGHPLQ�PH¶O�I

ROGXNODUÕ�PXµDúHUHW�YH�PXVDKDEHW�YH�PXKDODWDW�úXU�W�YH�kGkE�Õ�PX¶DúHUHW�L�VDKLKDGDQ�Iv�

]DPkQLQD�Kk]k�ELU�GHUHFHGH�P�WHIkYLWHGLU�NL�ELU�kGHP�FHUH\kQ�HGHQ�PXKDODWDW�Õ�

QLIkNDQH\L�WHUN�HG�E�kGkE�Õ�P�YDQHVHW��]UH�\DQL�KXO�V�X�VDIYHW�LOH�PXVDKHEHW�X

PXKDODWDWD�P�EDúHUHW�HGHUVH�PDKY�X�PX]PDKLOO�RODFD÷Õ�Ev�LúWLEDKGÕU��

3HV�IkVÕNkQ�YH�IkFLUkQ�PH\DQÕQGD�VDOLK�YH�]DKLG�ROPDN�VHYGDVÕQD�G�úPHQLQ�

QHWLFHVL�YHKDPHWWLU��%LQDHQDOH\K�PHWDQHW�X�LVWLKNkPÕQÕ�PXUDG�HGHQ�KkNLP�EL¶O�N�OOL\H�

VDOLK�YH�QvN�KDVOHW�ROPD\XE�PXNWH]k�\Õ�YDNW���KDOH�J|UH�KDUHNHW�HGHUHN�LFUD�\Õ�KD\U�X�

úHUUH�NkGLU�ROPDN�LNWL]D�HGHU��øPGL�PDµO�P�ROD�NL�KHUNHV�EkKXV�V�PDNDP�Õ�kOvOHUL�

VHEHEL\OH�FHPvµ�QkVÕQ�PDWPDK�Õ �QD]DUÕ�RODQ�KkNLPOHU�HYVkI�Õ�KDPvGH�YH�]HPvPHGHQ�

ELUHU�YDVI�X�ODNDE�LOH�PHYV�I�YH�P�ODNNDE�\DQL�NLPL�F�G�X VHKkYHW�\D�EXKO�X�KLVVHW�LOH�

YH�NLPL�NHUHP�>���@���PHYKLEHW�\D�QHKE���JkUHW�YH�NLPL�PHUKDPHW�YH�úHINDW�\D�JDGU�X�

PD]OLPHW�YH�NLPL�VÕGN�X�VDIYHW�\D�NL]E���KDEkVHW�YH�NLPL�úHFDµDW X FHVDUHW�\D�F�EQ���

KDú\HW�YH�NLPL�WHYD]X�X�LQVDQL\\HW�\D�JXUXU�X�KXú�QHW�YH�NLPL�]LQD�Y��úHKYHW�\D�SHUKL]�

X�LVPHW�YH�NLPL�KXO�V�X�VDGDNDW�\D�KLOH�YH�KÕ\DQHW�YH�NLPL�KLOP���P�Ok\HPHW�\D�KLGGHW�

X UXµ�QHW�YH�NLPL�PHWDQHW�X�V�N�QHW�\D�µXFE�X�KLIIHW�YH�NLPL�GL\DQHW�X�VDOkEHW�\D�N�IU���

GDOkOHW�LOH�ú|KUHW�\kE�ROXE�H÷HUoL�EX�WDµGkG�ROXQDQ�HYVkIÕQ�PHPG�KDODUÕ\OD�LWWLVDI�YH�

PH]P�PHOHULQGHQ�LFWLQkE�HWPHN�QLµPH¶O�PDWO�EGXU��

/kNLQ�ELU�kGHPGH�FHPvµ�IH]kLOLQ�LFWLPkµÕ�P�WHúHNNLO�ROPD÷OD�kNLO���P�GHEELU�

RODQ�KkNLP PHFE�O�ROGX÷X�NDEk\LK�YH�KDWvDWÕQ�YH\DKXG�EL¶]�]DUXUH�LUWLNkE�H\OHGL÷L�

VH\\LkWÕQ�EkUL�IkKúDODUÕQGDQ�YH�WD]\vµ�L �K�N�PHW � vFkE�HGHQ�PH]P�PL\\HW �YH �

PHGK�OL\HWWHQ�KD]HU�YH�P�FkQHEHW�HWPHN�LNWL]k�HGHU��$PPD�PHWDQHW�YH�LVWLKNkPÕ�Lo�Q�



���

]DUXUHW�PHVVHG�E�QkV�EH\QLQGH�PH]P�PL\\HW�LOH�ú|KUHW�EXODQ�]XOP���JDGU�YH�NL]E��

FHYU�PLVLOO��NDEk\LK�L�IkKLúHQLQ�GDKL�LUWLNkE�YH�LFUDVÕQD�PHFEXU�ROXUVD�ELU�DQ�WHUHGG�G�

YH�WHYDNNXI�HWPH\�E�LFUDVÕQD�VkµL�YH�P�FLGG�ROD��=LUD�P�FHUUHG�VDOLK�YH�PHPG�K�ROPDN�

VHYGDVÕ\OD�WD]\vµ�L�K�N�PHWL�PH]P�PL\\HW�YH�PHGK�OL\\HWH�WDNGLP�YH�WHUFLK HWPHN�

P�QDVLE�YH�PD'k�O�GH÷LOGLU��)L¶O�KDNvND�LEUHW�QD]DUÕ�LOH�>���@�GLNNDW�ROXQVD�EH\QH¶Q�QkV�

PHPG�K�RODQ�KvVkO�L�KDPvGH�YH�IH]kLOLQ�QLFH�NHUUH�P�ULV�L�]HYkO�X�L]PLKOkO�YH�PHQI�U�Õ�

kOHP�RODQ�NDEk\LK�YH�VH\\LkWÕQ�GHIµD�L�NHVvUHGH�P�FLE�L�GHYOHW�X�LNEDO�ROGXNODUÕ�PDµO�P�

YH�kúLNkU�ROXU��

&DYDE�Õ�0�PH\\L]�

1DNO�X�WDKULU�L�DKYkO�YH�WHGkEvU�L�U�Eµ�Õ�PHVN�Q�YH�QDNú�X�WDVYLU�L�J�QkJ�Q�HGHQ�

PXKDUULUkQ�YH�PXVDYYLUkQGDQ�PkµGk�ELU�QHYµ�PXVDYYLU�GDKL�YDUGÕU�NL�GDLPD�KH\kNLO�L�

JDUvEH�YH�úH\kWvQ�L�PHKvEH�YH�XµF�EH�YH�XGK�NH�WHúNLO�YH�WDVYLULQH�PHúJXO�ROXU�����

����%X�E|O�P��GH�P�WHUFLP�NHQGL�WHUFLKOHUL�GR÷UXOWXVXQGD�\D]PÕúWÕU��%X�E|O�POH�RULMLQDO�PHWLQ�DUDVÕQGDNL�
IDUNOÕOÕNODUÕQÕQ�DQODúÕOPDVÕ�DPDFÕ\OD�LOJLOL�NÕVÕP�EXUD\D�DOÕQPÕúWÕU��³5HVVDPODUOD�WDULKoLOHU�DUDVÕQGD�
P�úWHUHN�ELU�QRNWD�YDUGÕU��%LULQFLOHU�LQVDQODUÕQ�oL]JLOHULQL��UHQNOHULQL�UHVPHGHUOHU��LNLQFLOHUL�GH�
NDUDNWHUOHULQL��WDSWÕNODUÕ�LúOHUL�YH�HQ�VRQUDNL�NXúD÷D�XODúWÕUPDN��]HUH�LQVDQ�NDIDVÕQÕQ�WDULKoHVLQL�HOH�DOÕUODU��
g\OH�UHVVDPODU�YDUGÕU�NL��EXQODUÕQ�J�]HOOLN�WDQUÕoDVÕ�WDUDIÕQGDQ�\|QHWLOHQ�IÕUoDODUÕ�WDELDW�DQDQÕQ�LKPDO�
HWWL÷L�\HUOHUL�G�]HOWLUOHU��\DúÕQ�JHWLUGL÷L�NXVXUODUÕ�|UWHUOHU��PRGHOOHULQLQ�úHNLOVL]OLNOHULQL�KDILIOHWLUOHU��
%RVVXHW¶OHULQ�YH�)OHFKLHUOHULQ�SDUODN�GLOOHUL�EX�L\LOL÷L�oRN�\DSPÕúWÕU��LQVDQR÷OXQXQ�NXVXUODUÕQÕ�|UWEDV�
HWPLúOHU�YH�VDGHFH�E�\�N�DGDP�RODQODUÕ�ELUHU�NDKUDPDQ�KDOLQH�VRNPXúODUGÕU��7HUVLQH��UHVVDPODU�GD�YDUGÕU�
NL�oLUNLQ�\DSPDNWD�ELUHELUGLUOHU��HQ�J�]HO�UHQNOL�]DDPEDN�YH�J�OOHUL�NHQGL�UHQNOHUL�LOH�EHUEDG�HGHUOHU��HQ�
G�]J�Q�\�]�oL]JLOHULQH�oLUNLQOLN�NDWDUODU�NL�UHVLPOHULQGH�LQVDQ�3UD[LWHOXV¶XQ�úDKDVHUOHUL�RODQ�<XQDQOÕ�
9HQ�V¶OH�$úN�dRFX÷XQX�ELOH�WDQÕ\DPD]�ROXU��7DUDI�WXWPD�]LKQL\HWL�GH�\D]DUODUD�D\QÕ�NXVXUX�LúOHWLU��3HGHU�
'DQLHO��)UDQVD�7DULKL�DGOÕ�HVHULQGH�GLQ�DGDPODUÕ�LOH�LOJLOL�ROD\ODUÕ�N|N�QGHQ�YH�\DQOÕú�RODUDN�GH÷LúWLUPLú��
RQXQ�NDGDU�P�IULW��RQXQ�NDGDU�DNÕOVÕ]�RODQ�NLPL�SURWHVWDQ�\D]DUODU�GD�WXWNXODUÕQÕQ�HVLQOHGL÷L�\DODQODUÕ�
JHUoH÷H�ERUoOX�ROGXNODUÕ�WDUDIVÕ]�G�ú�QFHOHUH�WHUFLK�HWPH�DOoDNOÕ÷ÕQÕ�J|VWHUPLúOHU��ELU�WDULKoLQLQ�LON�
J|UHYLQLQ�ROD\ODUÕ�GH÷LúWLUPHGHQ�VDGDNDWOH�ELOGLUPHN�ROGX÷XQD�DOGÕUÕú�HWPHPLúOHUGLU��øúDUHW�HWWL÷LP�LNL�W�U�
UHVVDPODUGDQ�GD�IDUNOÕ�GDKD�EDúND�UHVVDPODU��FHKHQQHPGH�ELOH�UDVODQÕOPD\DFDN�GHUHFHGH�oLUNLQ�FDQDYDUODU�
PH\GDQD�JHWLUPHN�LoLQ�WDULKOH�PDVDOÕ�ELUELULQH�NDUÕúWÕUGÕODU��IÕUoDODUÕQÕQ�úH\WDQL�ILJ�UOHUGHQ�EDúNDVÕQÕ�
\DNDODPDN�YHUJLVL�\RNPXú�JLEL\GL�VDQNL��øúWH�&DOORW¶ODU�3LHUUH�7HDWD¶ODU�EX�FLQV�UHVVDPOÕNWD�QH\VHOHU��
0DFKLDYHO�GH�EX�FLQV�\D]DUOÕNWD�RGXU��(YUHQL�ELU�FHKHQQQHP��E�W�Q�LQVDQODUÕ�GD�LIULW�RODUDN�J|VWHUL\RU��
EHQ]HUOHULQH�NDUúÕ�GX\GX÷X�KÕQoWDQ�|W�U���EX�LQVDQ�G�úPDQÕ�SROLWLNDFÕ��KHSLPL]H�LIWLUD�DWPDN�LVWL\RU�\D�GD�
EX�NÕWDGD�RWXUDQODUÕQ�KHSVLQL�NHQGLQH�EHQ]HWPHN�LoLQ�ID]LOHWL�\RNHWPH\L�DNOÕQD�NR\PXú�GL\HFH÷L�JHOL\RU�
LQVDQÕQ�
³)D]LOHWWHQ�V|]�HGHUNHQ��0DFKLDYHOOL�KLo�DQODPDGÕNODUÕ�úH\OHU��]HULQGH�ILNLU�\�U�WHQ�NLPVHOHULQ�J�O�Qo�
KDOLQH�G�ú�\RU���VWHOLN�EDúNDODUÕQGD�N|W��J|UG�÷��LIUDWD�NHQGLVL�NDSÕOÕ\RU��o�QN��ED]Õ�\D]DUODUÕQ�G�Q\D\Õ�
oRN�L\L�J|VWHUPHGLNOHULQH�NDUúÕOÕN��R�G�Q\D\Õ�oRN�N|W��J|VWHUL\RU��VDUKRúOX÷X�RUWDVÕQGD�RUWD\D�NR\GX÷X�
ELU�LONHGHQ�KDUHNHW�HGLOVH��EXQGDQ�GR÷VD�GR÷VD�\DQOÕú�VRQXoODU�GR÷DU��RUWDN�ELU�PHUNH]�ROPDGÕNoD�ELU�
\XYDUODN�\DSPDN�QDVÕO�LPNkQVÕ]VD��LON�SUHQVLS�GR÷UX�ROPD\ÕQFD�GR÷GX�ILNLU�\�U�WPHN�GH�R�NDGDU�
LPNkQVÕ]GÕU�
³<D]DUÕQ�SROLWLND�DKOkNÕ��ELU�NÕVPÕQÕ�LKWLUDV�KHVDEÕQD�J|]GHQ�oÕNDUDUDN�oÕNDUD�X\JXQ�G�úHQ�NXVXUODUD�VDKLS�
ROPDNWDQ��YH�EDúND�W�UO��GDYUDQÕOGÕ÷Õ�WDNGLUGH�NDoÕQÕOPDVÕ�LPNkQVÕ]�RODFDN�ELU�ND\ÕEÕ�|QOHPHN�Jk\HVL\OH�
G�Q\DQÕQ�DOoDNOÕ÷ÕQD�D\DN�X\GXUPDNWDQ�LOHUL�JLWPL\RU´��+DWD\��D�J�H���V�����������



���

øPGL�0XVDQQLILQ�EX�QHYµGHQ�ROGX÷XQGD�NDWµDQ�úHNN�X�ú�SKH�\RNWXU��=LUD�

NHPkO�L�KDEkVHW�X�PHOµDQHWWHQ�QkúL�WDUvN�L�VDYkE�X�KDNLNDWWHQ�LQKLUDI HG�E�KDONÕ�LGOkO�YH�

LIVkG�HWPHN�NDVGÕ\OD�FLKDQ�YH�HKO�L�FLKDQÕ�KH\¶HW�L�DVOL\H�YH�VDKLKDODUÕQGDQ�KkULF�ELU�

WDU]�Õ�FHGvG��]UH�WDµUvI�YH�WDVYLU�HGHU�NL�]XµP�Õ�IkVLGLQFH�ROPDN�LNWL]k�HGH\GL�kOHPLQ�

FHKHQQHPGHQ�YH�LQVDQÕQ�úH\kWvQ�L�GX]DK�PHNvQGHQ�KLo�IDUNÕ�ROPD]�LGL��

3HV�0XVDQQLI�L�PH]E�UXQ�KH]H\kQ�Õ IHVkG�X�KDEkVHWWHQ�LEDUHW�RODQ�NHOkPÕ�NL�

kOHP�YH�kOHPL\kQ�EH\QLQGH�VDOLK�X�P�WHGH\\LQ�ROPDN�PXUDG�HGHQLQ�kNÕEHWL�YHKDPHWWLU�

GHGL÷L�PDK]�Õ�NL]E�X�E�KWDQ�ROXE�VDOkKÕQ�QHWLFHVL�VHOkPHW�LG�÷L�YH�KvVkO�L�KDPvGH�VDKLEL�

RODQ�NLPHVQHOHUGHQ�P�IVLG�X�KDEvV�RODQ�NLPHVQHOHU�GDKL�KDYI�X�KDú\HW��]UH�>���@�ROXE

PH]E�UODUD�KkK�X�Qk�KkK�Lµ]k]�X�LWLEDU�YH�ID]LOHWOHULQLQ�PH]L\\HWLQL�PHFEXUHQ�LNUDU�

H\OHGLNOHUL�PDO�P�L�HQkPGÕU��

9H�HNVHUL\D�HIUkG�Õ�EHúHU�KHUQH�NDGDU�KDEkVHW�X�PHODQHWH�EL¶W�WDEµ�PkLO�LVHOHU�

OkNLQ�PHFP�µX�KDEvV�YH�P�IVLG�ROPD\XE�LoOHULQGH�PXQVÕI�YH�PXWHGLO�YH�VDOLK�YH�ID]ÕO�

NLPHVQHOHU�GDKL�EXOXQPD÷OD�PXKÕNN�YH�kGLO�RODQ�KkNLP�HOEHWWH�KHU�KDOGH�PHWvQ�X�

P�VWDKNHP�ROXU�YH�P�IVLG�X�PHO�Q�RODQODU�\D�LQVDI�HG�E�KDEkVHW�L�FLELOOL\HOHULQL�WHUN���

IHUDJDW�YH\DKXG�LFUD�\Õ�PHODQHWWHQ�KDIY�X�KDú\HW�HGHUOHU��

+�OkVD�L�NHOkP�HYVkI�L�KDVHQH�YH�PHPG�KD�LOH�PHYV�I�RODQ�KkNLPOHUH�DOH¶V�

VHYL\H�FHPvµ�PDKN�PO D U Õ Q �PH\ O � � �PDKDEEHWO H U L � Y H � V DGDND W � L O H �P�]kKHUHWOHUL�

NHPkOGHGLU��ù|\OH�NL�ELU�]DOLP�L�FHEEDU�RODQ�KkNLPH�K�FXP�YH�LVWLOk�HG�E�PHPkOLNLQL�

\HG�L�WDVDUUXIXQGDQ�DK]�X�LQWL]kµ�HWPHN�kVkQGÕU��=LUD�PDKN�PODUÕ�]XOP���JDGUÕQGDQ�YH�

WHµDGGL�Y��FHYULQGHQ�P�WHQHIILU�ROPDODUÕ\OD�GHU�µDNDE�LV\kQ�YH�\HG�L�Ev�HPkQÕQGDQ�

WDKOvV�L�JLULEkQ�HWPHN�Lo�Q�EH�KHUKDO�P�VWHYOL�RODQ�NLPHVQH\H�LµkQHW�HGHUOHU��$PPD�kNLO�

X�kGLO�YH�VDOLK�X�Ik]ÕO�RODQ�KkNLPL � K�N�PHW�YH�PHPOHNHWLQGHQ�WDUG�X�WHEµvG�HWPHN�

Jk\HW�¶O�Jk\H�P�úNLOGLU� �=LUD�PDKN�PODUÕ �KRúQ�G�YH�IkUL÷�¶O�EkO�YH�KHU�FLKHWWHQ�

P�UHIIHK�¶O�KDO�ROGXNODUÕQGDQ�QkúL�KkNLP�L �PH]E�UXQ�PXKDID]DVÕQGD�\HN�GLO���\HN�

FLKHW�ROXE�GHYDP�X�LVWLNUDUÕQD�JD\UHW�X�LKWLPDP�YH�P�GDIDD�L�G�úPDQkQH�IHGk�\Õ�EDú�X

FDQ�HGHUOHU�

%LQDHQDOH\K�øQJL O WHUH �NUDO ODU ÕQGDQ�kGL O �YH �PHPG�K�¶O�HWYkU�RODQODUÕQ�

�]HUOHULQH�>���@�QLFH�G�úPDQODU�DVkNLU�L�Ev�ú�PkU�LOH�K�FXP�YH�ÕOJDU�HWPLúOHU��/kNLQ�
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EL¶O�PXNkYHPH�\LQH�Fk�\Õ�K�N�PHWOHULQGH�EHU�NDUDU�ROXE�]DOLP�YH�JDGGDU�RODQODUÕQ�

UDNLEOHULQLQ�HGQk�ELU�WDVDOOXW�YH�KDUHNHWOHUL\OH�PDKY�X�P�]PDKLOO�ROGXNODUÕ�N�W�E�L�

WHYkULKGH�PXVDUUDK�YH�kúLNkUGÕU��øPGL�ELU�KkNLP�KDEvVOHU�LOH�KDEvV�ROPDN�LNWL]D�HWPH\�E�

P�FHUUHG�VDOLK�X�P�WHGH\\LQ�YH�Ik]ÕO�ROPDN�Ok]ÕPGÕU�NL�EX�WDNULE�LOH�³HQ�QDV��DOk�GLQL�

P�O�NLKLP´ IHKYDVÕQFD�]vU�L�GHVWLQGH RODQ�UHµk\D�YH�PDKN�PODUÕQÕ�WDUvN�L�VDODK�YH�HIµkO�

L�KDVHQH\H�LUúkG�YH�PHPkOLNLQL�PDµP�U�YH�kEkGkQ�HG�E�P�IVLG�X�PHO¶�Q�RODQODU�

NHQG�GHQ�OHU]kQ�X � KLUkVkQ�FLYDUÕQGD�YkNLµ�G�YHO�GDKL�HWYkU�Õ � KDPvGH�YH�WHGkEvU�L�

SHVHQGvGHVLQL�WDNOLGH�úLWkEkQ�RODODU��
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&�POH�KvVkOLQ�DNGHPL�RODQ�VHKkYHW�YH�WDVDUUXIGDQ�EHG¶�L�NHOkP�HG�E�GHULP�NL��

KHU�KkNLPLQ�F�G�X�VHKk�LOH�ú|KUHW�\kE�ROPDVÕ�EH�KHUKDO�NHQG�\H�QkILµ�YH�Ok]ÕP�ROXE�

OkNLQ�NHVE�L�úkQ�X�ú|KUHW�YH�P�FHUUHG�KLVVHW�LOH�PH]N�U�ROPDPDN�Lo�Q�PDKDOVL]�LIUkW�

�]UH�F�G�X�VHKkYHW�HGHUVH�NDOv�¶O�PDO�YH�SHULúkQ�KDO�RODFD÷Õ�HPU�L�EHGLKvGLU� 9H�EXQGDQ�

PkµDGk�F�G�X�VHKkYHWL�OXWI�X�µDWDGD�HGQk�ELU�NXVXU�]XKXU�HGHUVH�YH\DKXG�EH]O���NHUHPL

LWLGkO��]UH�ROXE�VHIDKHW�YH�WHE]vU�U�WEHVLQGH�GH÷LOVH�KDON�DGHP�L�LQVDIGDQ�QkúL F�G�Õ�

VHKk�\Õ�VkLUvQL�>���@�IHUkPXú�HG�E�KLVVHW�X�GHQkHW�LOH�LWWLKDP�HGHUOHU��

%LQDHQDOH\K�EH\QH¶Q�QkV�F�G�X�VHKk� L OH �PHYV�I�YH�PH]N�U�ROPDN�PXUDG�

H\OH\HQ�KkNLP�L�P�GkP�ELU�G�UO��KDUF�X�PDVUDIGDQ�LEk�Y��LKWLUk]�HWPHPHN�LNWL]D�HGHU��

/kNLQ�EX�WDNULEL\OH�PHVkULI�L�NHVvUH\H�P�EWHOk�ROPD÷OD�FHPvµ�KD]kLQ�YH�HPYkOLQL�WHOHI�X�

L]kµDW�HG�E�WHNUDU�ODNDE�Õ�VHKkYHWL�LENk�HWPHN�Lo�Q�EL¶]�]DUXUH�UHµk\DVÕQD�WDKDPP�OGHQ�

KkULF�WHNkOvI�L�P�WHQHYYLD�WDKPvO�YH�]XOP���WDµDGGv�YH�P�VDGHUkW�Õ�J�QkJ�QD�WDVDGGv�

HWPH÷H�PHFEXU�ROXU��3HV�EX�PLVLOO��JDGU�X�FHYUL�VHEHEL\OH�PHQI�U�Õ�µkOHP�YH�DNÕEHW�¶O�

HPU�LIODVGDQ�QkúL�LWLEDUGDQ�V�N�WX\OD�PHNU�K�Õ�EHQv�kGHP�ROXE�RO�HVQDGD�V vUHW �X

PHúUHELQL�WHEGvO�YH�WHUN�L�F�G�X�VHKk�HWPHN�PXUDG�HGHUVH�D\E�Õ�EXKO�X�OHYP�YH�KÕUV�X�

WDPDµ�LOH�P�WWHKHP�WHU�YH�WHUN�L�VHKkYHWL\OH�HGLQGL÷L�G�úPDQkQ�Õ�EHGKkKkQ�PXNDGGHPk�

FH]E���FHOE�H\OHGL÷L�GRVWkQÕQGDQ�HNVHU�ROPD÷OD�EDKW�X�WkOLµL�F�]¶vFH�]HYDO�X�LGEkUD�PH\O�

HWWL÷L�JLEL�LµGDP�ROXQDFD÷Õ�PXNDUUHUGLU�

øPGL�KkNLP�RODQ�NLPHVQH�o�Q NL�Y�F�K�LOH�LWOkI�Õ�PDO�HWPHNVL]LQ�LFUk�\Õ�F�G X�

VHKk�HWPHN�PXKkO�ROGX÷XQGDQ�VDKLE�L�DNO�X�WHP\L]�LVH�EX�PDNDPGD�KLVVHW�LOH�PHYV�I�

ROPDNGDQ�LKWLUD]�HWPHN�DEHVGLU��=LUD�KkNLP�L�PH]E�U�LPVkN�X�WDVDUUXIX�VHEHEL\OH�FHPµ

H\OHGL÷L�HPYkO�YH�vUkGkW�Õ�PXNDQQHQHVL\OH�LNWLID�Y��NDQDDW�YH�LVUDI�X�WHE]vUGHQ�

P�FkQHEHW�H\OHGL÷L�VXUHWWH�EH�KHUKDO�K�FXP�Õ�G�úPkQkQH�PXNDYHPHW�YH�UHµk\DVÕQD�

GDKL�WHNkOLI�L�úkNND�>���@�YH�JD\U�Õ�PXµWDGH�WDKPvO�HWPHNVL]LQ�KDUE���NÕWkOH�P�EDúHUHWH�

NkGLU�ROXE�FHEUHQ�YH�NDKUHQ�WDKVLO�L �HPYkO �YH�KHU�HPUGH�WHFkY�]�L�KDGG�L�LµWLGkO�

H\OHPHGL÷LQGHQ�FHPvµ�PDKN�PvQ�LQGLQGH�NHULP�X�VDKv�PDNDPÕQGD�ROXE�\DOQÕ]��PPLG�

H\OHGLNOHUL�LKVDQ�YH�NHUHPH�QkLO�ROPD\DQ�EDµ]Õ�FHUUkU�YH�VkLO�PDNXOHVL�NDWÕQGD�KDVvV�YH�

OHvP�DGGROXQPXú�ROXU� 9H�YDNWLPL]GH�]XKXU�HGHQ�YkNÕkWWDQ�GDKL�PDµO�P�ROXU�NL�DµPkO�L�
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FHVvPH�YH�HIµDO�L�D]vPH�LFUDVÕQD�PXYDIIDN�RODQODU�KDNvPkQH�WDVDUUXI�YH�LPVkN�VDKLEOHUL�

ROXE�P�VULIkQH�YH�P�EH]]LUkQH�F�G�X�VHKkYHW�HGHQOHU�PDKY�X�PX]PDKLO�ROGXODU��

øNLQFL�/RXLVH�QDP�3DSD�SDSDOÕN�U�WEHVLQH�VXµ�G�HWPHN�Lo�Q�HYYHOHPLUGH�H÷HUoL�

F�G�X�VHKk�LOH�ú|KUHW�\kE�ROPD÷D�>YH@�J�QkJ�Q�WHGEvUOHUH�VDUI�Õ�]LKQ�HWPLú�LGL��/kNLQ�

YkVÕO�Õ�PHUDP�ROGXNGDQ�VRQUD�VHKkYHW�L�VkEÕNDVÕQÕ�LNWL]DVÕQD�J|UH�NDWµ�HG�E�GHU�Svú�

HWWL÷L�LPVkN�YH�WDVDUUXI�Õ�PX¶WHGLOkQHVLQGHQ�Qkúv�FHPµ�X�LGGLKkU�H\OHGL÷L�HPYkO�X

KD]kLQL�YkNL�RODQ�PHVkULI�L�VHIHUL\HOHULQH�NLID\HW�HWPHNOH�P�GGHW�L�|PU�QGH�UHµD\DVÕQÕ�

WHNkOvI�L�úkNND�YH�JD\U�Õ�PXµWkGH�LOH�WDµFv]�X�WD]\LND�PXKWDo�ROPDPÕúGÕU��9H�LOk�Kk]k¶O�

DQ�øVSDQ\D�PHPOHNHWLQGH�K�N�PHW�HGHQ�NUDO�EL¶O�N�OOL\H�VDKv�YH�NHULP�ROPDN�LNWL]D�

HGH\GL��EXQFD�HIµkO�YH�JDOHEkW�Õ�PHúK�UH\L�]XKXUD�JHW�UPHN�LIWLKDUÕQD�QkLO�RODPD]�LGL��

%LQDHQDOH\K�ELOk�LIOkV�X�KDNDUHW�X�G�úPDQODUÕ\OD�PXNDYHPHWH�NHVE�L�NXGUHW�

HWPHN�Lo�Q�UHµk\DVÕQD�]XOP���JDGU�YH�WHDGGL�Y��FHYU�HWPH÷H�PHFEXU�ROPDPDN�PXUDG�

HGHQ�KkNLP�EX�EkEGD�KLVVHW�X�WDVDUUXI�LOH�]HPP�X�WDµ\vE�ROXQPDNGDQ�KDYI�HWPHPHN�

LNWL]D�HGHU��=LUD�KLVVHW�X�WDVDUUXI�EX�PDNDPGD�µX\�E�Õ�PX]ÕUUHGHQ�>���@�ROPD\XE�EHONL�

P�FLE�L�WHPkGv�L�UDKDW�Õ�K�N�PHWWLU��/kNLQ�JHUHN�dDVDUÕQ�>6H]DU¶ÕQ@�LPSDUDWRUOX÷D�YH�

JHUHN�JD\UÕ�1HPoHOHULQ�GHUHFkW�Õ�DOL\\H\H�UHVvGH�ROGXNODUÕQÕQ�VHEHE�X�LOOHWL�F�G�X�VHKk�

YH�OXWI�X�µDWkGÕU��GH\X�ELU�NLPHVQH�EDQD�KLWDE�HGHUVH�FHYDE�HGHULP�NL��F�G�X�VHKk�VDKLE�L�

K�N�PHW�ROPDN�LGGLDVÕQGD�RODQ�kGHPH�QkILµ�ROXE�QkLO�L�PHUDP�ROGXNWDQ�VRQUD�Jk\HW�¶O�

Jk\H�PX]ÕUUGÕU� 9H�dDVDU�Õ�PH]N�U�NHUHP���VHKkVÕ�VHEHEL\OH�LPSDUDWRU�ROGXNGDQ�VRQUD�

JHUHN�F�G�X�VHKk�YH�JHUHN�PHVkULI�L�NHVvUHVLQL�WDNOvO�HWPH\�E�P�GGHW�L�YkILUH�PXDPPHU�

ROPDN�LNWL]D�HWVH\GL�LPSDUDWRUOX÷X�]kLO�YH�NHQG�VL�LIODVGDQ�QkúL�PDKY�X�PX]PDKLOO�

RODFD÷ÕQGD�úHNN���úHEKH�\RN�LGL�

�9H�WHNUDU�NHOkPÕPD�WDµUv]�NDVG�HG�E�NHPkO�L�F�G�X�VHKk�LOH�FHQJOHUGH�PX]DIIHU�

YH�PDQV�U�YH�FLKDQD�YHOYHOH�HQGk]�X PHúK�U�RODQ�KkNLPOHUL�vUkG�HGHQOHUH�FHYDE�HGHULP�

NL�kNLO�RODQ�KkNLP�HOEHWWH�NHQGLVLQLQ�KD]kLQ�YH�vUkGkW�Õ�PDKV�VDVÕQÕ�YH�UHµk\DVÕQÕQ�GDKL�

HPYkOLQL�JHUH÷L�JLEL�KÕI]�YH�LNWL]k�\Õ�YDNW�X�KkOH�J|UH�EHU�YHFK�L�WDVDUUXI�VDUI�HG�E�

WDYkLI�L�DVNHUL\H\L�PDNDP�Õ�PXKDUHEHGH�WHYNvI�X�WDW\vE�YH�PXNDWHOH\H�WHU÷vE�Lo�Q�

G�úPDQGDQ�DK]�H\OHGL÷L�JDQkLPL�PH]E�UODUD�NHPkO�L�F�G�X�VHKk�LOH�EH]O���µDWk�HWPHN�

LNWL]D�HGHU��,VNHQGHU�L �5�Pv¶Q L Q � Y H �&\UXVV¶L Q � >.H\K�VUHY@�YH�dDVDU¶ÕQ�>6H]DU@�

H\OHGLNOHUL�JLEL�]LUD�NHQG�\H�YH�UHk\DVÕQD�DLG�ROPD\DQ�PDO�YH�GLQDUÕ�Y�VµDWOH�EH]O���vVkU�
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H\OHGL÷L�VXUHWWH�FHPvµ�PDK]XUkWWDQ�HPLQ�YH�EHUL�ROXS�JHUH÷L�JLEL�KH\EHW�YH�VDODEHW�YH�

úDQ�X�ú|KUHW�NHVE�HGHU�

>���@ �+�OkVD�L�NHOkP�ELU�KkNLPH�ELOk�P�FLE�HPYkOLQL�VDUI�X�WHOHI�HWPHGHQ�

]DUDU�Õ�D]vP�WHUHWW�E�HG�E�VHIkKHW�X�LVUDI�VHEHEL\OH�Ok�FHUHP�GHUHFH�L�VHKkYHWWHQGLU�NL�

LIODV�X�KDNDUHWH�Q�]�O�YH�K�E�W�HGHFH÷L�YH�]DUXUHW�X�IkNDGDQ�KDOkV�EXOPDN�Lo�Q�EL¶]�

]DUXUH�HQYkµ�Õ�PH]kOLP�LUWLNkE�YH�LFUDVÕQD�PHFEXU�ROXE�PHQI�U�Õ�kOHP�RODFD÷Õ�

P�VHOOHP�L��PHPGLU��øPGL�KkNLPOHUH�J|UH�EH\QH¶Q�QkV�PHQI�UX¶O��NXO�E�ROPDNGDQ�

LKWLUD]�HWPHN�KD]P�X�LKWL\DW�YkFLE�RODQ�FHPvµ�úH\OHUGHQ�DNGHP�ROXE�F�G�X�VHKk�EkOkGD�

EH\DQ�ROXQGX÷X�YHFK��]UH�P�FLE�L�LIODV�YH�P�VWHO]LP�L�KDNDUHW�ROPD÷OD�KLVVHW�X

WDVDUUXIX�WHUFLK�HWPHN�HQVHE�YH�HO\DNGÕU�

&HYDE�Õ�P�PH\\L]�

=DPDQ�Õ�NDGvPGH�PHPOHNHW�L�$WLQD�DKkOLVL�PXµWHNDGHOHUL�RODQ�0H]GH�QDP�

DYUDWÕQ�VXUHWLQL�EHU�YHIN�L�NDLGH�L�SXWSHUHVWv�úHKU�LoLQGH�ELU�µDP�G�Õ�PDKV�VXQ��]HULQH�

YD]µ�X�QDVE�HWPHN�HPU�HG�E�]L\DGH�PXVDQQLµLQL�LQWLKDE�NDVGÕ\OD�PkKDUHW�LOH�QkPGkU�YH�

VDQDW�Õ�KDNNkNvGH�Ek�LúWLKDU�RODQ�3KLGLDV�YH�$ONDPHQRV����QDP�LNL�WDQH��VWDG�KDNNkNODUD�

EDúND �EDúND �E L U � VX UH W �KDNN �X�WDVYvU�HWWLU�E�LNLVL�GDKL�WHPDúD�H\OHGLNOHULQGH�

$ONHPHQRV¶XQ�PDKN�N�YH�PDVQ�µXQX�WHUFLK�X�WHYNvU�YH�3KLGDV¶ÕQ�KDNN�X�WDVYLU�H\OHGL÷L�

YHVHQ�X�VXUHWL�JDOv]GLU�GH\��UHGG�X�WDKNLU�HWWLOHU��$PPD�PH]E�U�3KLGLDV�EX�YD]µGDQ�

GH\\kU�LQILDOOHU�HWPH\�E�GHGL�NL��H÷HUoL�$ONHPHQRV¶XQ�PDKN�NX�RODQ�YHVHQ�EX�PDKDOGH�

P�UHFFDK�J|U�Q�U� OkNLQ�EHQLP�KDNN�H\OHGL÷LP�YHVHQ�X�VXUHW�NDYkµLG�L�P�QDVHEHW��]UH�

>���@�YH�µDP�G�X�PDQVXEXQ�VHPW���PHVDIHVLQH�J|UH�ROPD÷OD�IDUN�X�WHP\L]L�\DNÕQ�

PDKDOOGHQ�P�PN�Q�ROPD\XE�LNLVL �ELUGHQ�µDP�G�Õ �PH]E� U � � ] U H � YD]µ�ROXQXUVD�

KHUELULPL]LQ��VWDGL\HW�X�PkKDUHWL�PDµO�P�ROXU��

3HV�YD]µ�ROXQGXNGD�Iv�QHIVL¶O�HPU�D\QÕ�YkNLµ�ROXE�PH]N�U�3KLGLDV¶ÕQ�PDVQ�µX�

IkLN�YH�WDNGLP�X�WHUFLKH�Ok\ÕN�ROGX÷XQX�PHFP�µX�IHKP���LGUkN�HWWLOHU��9H�EX�WHPVLOL�

vUkG�HWPHNWHQ�PXUDG�EXGXU�NL�úDUW�Õ�P�QDVHEHW�XP�U�Õ�KDULFL\\HGH�GDKL�PHUµL�YH�

PXµWHEHU�ROPDN�LNWL]D�HGHU��%XQFD�NDYkµLG�YH�NDYkQvQ�L�PXKWHOLIHQLQ�VHEHE�X�LOOHWL�

����2ULMLQDOLQGH�2QDOWÕQFÕ�E|O�PG�U�
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PHYk]Lµ�X�PHQk]LOLQ�PXNDUHEHW�YH�WHIkY�W�G�U��0HVHOk�ELU�PHPOHNHW�L�YkVLµD\D�QkIL�YH�

P�QDVLE�RODQ�µkGHW�YH�NDQXQ�kKDU�ELU�PHPOHNHW�L�VD÷vUH\H�PXKDOLI�YH�PX]ÕUUGÕU��

(]�F�POH�PHOE�VkW�YH�PHIUXúkW�Õ�P�]H\\HQH�YH�PXKWHúHPHQLQ�WHGDU�N�QGH�YH�

PH¶N�OkW�YH�PHúU�EkW�Õ�P�WHQHYYLµDQÕQ�WHUWLEOHULQGH�LVUDI�NHVUHW�L�PDO�X�VHUYHWWHQ�QHú¶HW�

HG�E�ELU�PHPOHNHW�L�YkVLµDGD�Jk\HW�¶O�Jk\H�QkILGLU��=LUD�DK]�X�µLWD�VHEHEL\OH�FHPvµ�

V�NNkQD�vVkO�L�PHQIDDW�YH�PHPOHNHWH�vUkV�Õ�PDPXUL\HW�YH�PDDULI�X�I�Q�Q�X�VDQD\Lµ�

WHNVvU�YH�D÷QL\k�Y��IXNDUDVÕ�ELUELUOHULQH�PXKWDo�ROPD÷OD�HVEkE�Õ�WDµD\\�ú��WHYIvU�HGHU��

ù|\OH�NL�H÷HU�ELU�KkNLP�L�Qk�P�VWkµLG�PHPkOLN�L�YkVLµD�YH�PDµPXUHGHQ�PHVkULI�L�NHVvUH

YH�LVUDIkWÕ�PHQµ�VHYGDVÕQD�G�úHUVH�Ok�FHUHP�RO�PHPOHNHW�DKkOLVL�IDNLU�X�SHUvúDQ�YH�]kµvI

X�Qk�W�YkQ�ROPDVÕ�PXKDNNDNGÕU��$PPD�PHPkOLN�L�VD÷vUHGH�LVUDI�X�WHE]vU�úk\L�ROXUVD�EH�

KHUKDO�PHPkOLN�L�PH]E�UHQLQ�PHVkULIL vUkGkWÕQGDQ�H]\HG ROPDN�LNWL]D�HWPHNOH�D]�

P�GGHW�LoLQGH�IDNU�X�IkND�VHEHEL\OH�NH]kOLN�PDKY�X�PX]PDKLO�ROXU�����

>���@�øPGL�VDKLE�L�UH¶\�X�WHGEvU�RODQ�PHPkOLN�L�YkVLDµ\Õ�PHPkOLN�L�VD÷vUHGHQ�

IDUN�X�WHP\L]�HG�E�PXNWH]k�\Õ�YDNW�X�KDOH�J|UH�KDUHNHW�HWPHN�LNWL]D�HGHU�YH�EX�KXV�VGD�

0XVDQQLILQ�ELU�NkLGH�L�N�OOL\H�YD]µ�X�WD\LQ�HWPHVL�PDK]D�KDWDGÕU� �$OH¶O�KXV�V�HOIk]�Õ�

VHIkKHW�YH�VHKkYHWLQ�YH�WDVDUUXI�X�KLVVHWLQ�PHµkQv�L�VDKvKDODUÕQÕ�IHKP���WHP\v]�

HGHPH\�E�ELU�KkNLP�NHVE�L�úkQ�X�ú|KUHW�Lo�Q�VHKkYHW�HWPHNGHQ�LFWLQkE�YH�KLVVHW�X

WDVDUUXIX�LUWLNkE�HWPHN�Ok]ÕPGÕU�GHG�÷L�ELU�FHKDOHW�L � YkFLE�¶O�PH]HPPH�YH�NL]E���

KH]H\kQGDQ�LEDUH>W@�ROXE�FHYDE�HGHULP�NL��PHGK���VHQk\D�Ok\ÕN�YH�DNUDQÕQD�IkLN�ROPDN�

����%X�SDUDJUDI�GD�RULMLQDOLQGHQ�IDUNOÕGÕU��
³3KLGLDV�EDúDUÕVÕQÕ�RSWLN�YH�RUDQWÕ�PHVHOHVLQL�L\L�LQFHOHPHVLQH�ERUoOX�LGL��\�NVH÷H�NRQXODFDN�úH\��\HUGH�
J|U�OHFHN�úH\GHQ�GDKD�GH÷LúLN�NXUDOODUD�WDEL�WXWXOPDOÕGÕU��øúWH�KH\NHOWÕUDúOÕNWD�X\JXODQDQ�EX�RUDQWÕ�NXUDOÕ�
SROLWLNDGD�GD�J�G�OPHOLGLU�QRNWDVÕ�QRNWDVÕQD��3ROLWLNDGD��\HUOHU�DUDVÕQGDNL�IDUNODU�G�VWXUODU�DUDVÕQGD�
IDUNODUÕ�PH\GDQD�JHWLULU��ELU�G�VWXUX�KHUúH\GH�X\JXODPD\D�NDONPDN�RQX�NXVXUOX�NÕOPDN�ROXU��%�\�N�ELU�
NÕUDOOÕN�LoLQ�IHYNDODGH�RODQ�ELU�úH\�N�o�N�ELU�GHYOHWH�KLo�X\JXQ�G�úPH\HELOLU��ELULQLQ�\�NVHOPHVLQH�HQ�oRN�
\DUD\DELOHFHNRODQ�ELU�úH\��|WHNLQLQ�\ÕNÕOPDVÕQD�HQ�ID]OD�\RO�DoDELOLU��3HN�GH÷LúLN�oÕNDUOD�ELULELULQH�
NDUÕúWÕUÕOÕUVD��úDúÕUWÕFÕ�\DQOÕúOÕNODUD�G�ú�OHELOLU�YH�|]�EDNÕPÕQGDQ�L\L�YH�NXUWDUÕFÕ�RODQ�SUHQVLSOHU�GH�LVWHU�
LVWHPH]�\DQOÕú�X\JXODQPÕú�ROXU��%ROOXNWDQ�GR÷DQ�YH�ELU�'HYOHWLQ�GDPDUODUÕQGD�]HQJLQOLN�GRODúWÕUDQ�O�NV�
E�\�N�ELU�NÕUDOOÕ÷Õ�JHOLúWLULU��VDQD\LL�D\DNWD�WXWXQ�RGXU��]HQJLQOHUOH�\RNVXOODUÕ�D\QÕ�LKWL\DoODUOD�ED÷ODPDN�
LoLQ�LoLQ�]HQJLQOHULQ�LKWL\DoODUÕQÕ�DUWWÕUDQ�JLQH�RGXU��O�NV��E�\�N�ELU�LPSDUDWRUOXNWD��LQVDQ�NDOELQGHNL�
DWÕúODUOD�ELUGLU��.DQÕ�DWDU�GDPDUODUOD�HQ�XoXQD�NDGDU�J|QGHUHQ��VRQUD�Y�FXGXPX]X�PH\GDQD�JHWLUHQ�
GH÷LúLN�NÕVÕPODUD�\HQLGHQ�\ROODPDN��]HUH�RQX�N�o�N�GDPDUODUOD�GRODúWÕUÕS�NDOEH�JHWLUHQ��EX�DWÕúODU�ROXU�
³%HFHULNVL]�ELU�SROLWLNDFFÕ�O�NV��E�\�N�ELU�LPSDUDWRUOXNWDQ�NDOGÕUPD\D�NDONÕúVD\GÕ��LPSDUDWRUOXN�JHYúHU��
E�\�N�|Oo�GH�]D\ÕIODUGÕ��ID\GDVÕ]�KDOH�G�úHQ�SDUD��]HQJLQOHULQ�NDVDVÕQGD�NDSDQÕU��VDQD\L�PDKYROXU��]HQJLQ�
DLOHOHU�KHS�]HQJLQ�NDOÕUODU��\RNVXOODU�GD�VHIDOHWWHQ�NXUWXOPDN�LoLQ�KLoELU�LPNkQ�EXODPD]ODUGÕ�
³+DOEXNL�O�NV�WHUVLQH��N�o�N�ELU�GHYOHWLQ�PDKYÕQD�\RO�DoDELOLU��LQVDQODU�DúÕUÕ�VDUIL\DWODUÕ�\�]�QGHQ�oRN�
\RNVXOODúÕUODU��SDUD�GD�\XUGD�oÕNWÕ÷Õ�RUDQGD�JHUL�JHOPHPHNOH�EX�]D\ÕI�Y�FXGX�HULWLS�ELWLUHELOLU��ùX�KDOGH�
N�o�N�GHYOHWOHUL�E�\�NOHUOH�NDUÕúWÕUPDPDN�KHU�SROLWLNDFÕ�LoLQ�NDoÕQÕOPD]�ELU�NXUDO�ROGX÷X�KDOGH��
0DFKLDYHOOL�EX�E|O�PGH�LúWH�E|\OHVLQH�E�\�N�ELU�KDWD\D�G�ú�\RU´��+DWD\��D�J�H���V����������
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PXUDG�HGHQ�KkNLPH�HOEHWWH�F�G�X�VHKk�Ok]ÕP�ROXE�KÕUV�X�KLVVHW�LOH�ELU�KkNLPLQ�WDKVLO�L�

QDP�X�úDQ�YH�LFUk�\Õ�XP�U�Õ�PXKD\\LU�¶ú�úXXU�HGHUHN�PHúK�U�Õ�FLKDQ�ROGX÷X�PHVP�µ

GH÷LOGLU��=LUD�µLEkG�X�KDGHPH�DU]�X�PXNDEHOHGHQ�PH¶\�V�ROGXNGD�NDOEOHULQH�I�W�U�kUÕ]�

ROXE�VDGDNDW�X KL]PHWWH�YH�VDµ\�X�JD\UHWWH�NXV�U�HGHUOHU��

øPGL�F�G�X�VHKk�EH�KHUKDO�PHPG�K�YH�Ok]ÕP�ROXE�PH]P�P�YH�P�VWHO]LP�L�

KDUDEL\HW�RODQ�DQFDN�LVUDI�X�WHE]vU�X�VHIkKHWWLU��%LQDHQDOH\K�HPYkOLQL�ELOk�P�FLE�WHE]vU�X

LVUDI�HGHQ�kNÕEHW�¶O�HPU�P�IOLV�X�P�IWHNLU�YH�EL¶]�]DUXUH�LFUk�\Õ�F�G�X�VHKkGD�kFL]�X

PXNDVVÕU�ROXE�EX�WDNGLUFH�VHIDKHW PkQLµDW�¶V�VHKkYHW�R OPD÷ OD �KH U �KkNLP�JHUHN�

VHIDKHWWHQ�YH�JHUHN�KLVVHWWHQ�P�FkQHEHW�YH�P�EDµkGHW�HG�E�HPYkO�X vUkGkWÕQÕ�WDVDUUXI�

�]UH�kNÕOkQH�LGDUH�HGHUHN�Ev�H\\L�KDOLQ�PHKPk�HPNHQ�VHKv�YH�NHUvP�ROPDN�LNWL]k�HGHU��

)UDQoH�NUDOODUÕQGDQ�)UDQoHVNR�L�(YYHO�QkP�NUDO�PHEkGL�L�K�N�PHWLQGH�Jk\HW�¶O�Jk\H�

P�VULI�>���@�YH�VHIvK�ROXE�PHVkULI�L�NHVvUH�YH�]kLGH�VHEHEL\OH�P�IOLV�YH�PXKWDo�ROPD÷OD�

GHUHFH�L�LIUDWWDQ�GHUHNH�L�WHIUvWH�WHQH]]�O�ELUOH�KÕUV�X�KLVVHWH�P�EkúHUHW�H\OHGL÷LQGHQ�QkúL�

H÷HUoL�HPYkO�L�NHVvUH�FHPµ�X�LGGLKkU�HWPLú�LGL� OkNLQ�kKLU�|PU�QGH�\LQH�EX�FLKHWWHQ�PDKY�

X�PX]PDKLOO�YH�K�N�PHWL�\HG�L�WDVDUUXIXQGDQ�]kLO�ROGX��=LUD�LµPkO�YH�LGkUH�ROXQPD\DQ�

PDO�Õ�PHGI�Q�ELU�W�UO��IkLGH�YHUPH]��

3HV�NUDOODUGDQ�YH�DYkP�Õ�QkVGDQ�kNLO�RODQ�NLPHVQH�PDOÕQÕ�GHIQ���KD]Q�HWPH\�E�

Y�F�KX\OD�PDOÕQGDQ�EHKUH�GkU�YH�P�WHPHYYLO�L�NHUHP�EkU�ROPDN�Lo�Q�kNÕOkQH�LµPkO�YH�

LGDUH�HWPHN�LNWL]D�HGHU��0HGLFL�QHVOLQGHQ�&RVPR�QDP�NLPHVQHQLQ�W�FFDUGDQ�LNHQ�

NDELOL\\HW�YH�VHKkYHWL�VHEHEL\OH�7RVNDQD�G�NDOÕ÷ÕQD�QkLO�ROGX÷X�PDµO�P�Õ�HQkPGÕU��9H�

EXQGDQ�PDµDGk�5HF�NDUGLQDOLQ�KvQ�L�KkFHWWH�YH�XP�U�Õ�PXD]]DPD�YXN�XQGD�KDUF�YH�

PDVUDIÕ�GLUv÷�HWPHPHN�PXNWH]k�\Õ�DNOGÕU�GHGL÷L�VDKLK�X�YkNLµGLU�

�1HWLFH�L�NHOkP�KkNLP�RODQ�NLPHVQH�PHPkOLNLQL�WDµPvU�YH�VDQD\L�YH�WLFkUkWÕ�

WHNVvU�HGHUHN�P�QDVLE�YHFKOHU�LOH�FHPµ���WDKVLO�L�HPYkOH�P�EDúHUHW�HG�E�VHKkYHW�L�

PHPG�KDGDQ�P�EkµDGHW�YH�KvQ�L�KkFHWWH�PHVkULI�L �NHVvUH�L�Ok]ÕPHGHQ�Ev�H\\L�YHFKLQ�

NkQH�P�FkQHEHW�HWPH]VH�PHúK�U�Õ�KkVV�X�µkPP�YH�PDNEXO�Õ�PXWHEHU�L�HQkP�ROXU� 9H�

0XVDQQLILQ�F�G�X�VHKkYHW�P�FLE�L�NHUkKHW�X�UH]DOHWGLU�GHGL÷L�NL]E�L�VDULK�YH�KDVvV�X�GHQv�

YH�PXDPHOHFLOHULQ�NHOkPÕ�ROXE�LVWLPkµÕ�EH�KHUKDO�KkNLPOHUH�Ok\ÕN�X�úk\kQ�GH÷LOGLU��=LUD�

ELU �KkNLP�L�VHKkE�kVk�F�G�X�VHKkVÕ\OD�UHúKD�Skú�LQk\HW�X�LKVDQ�ROGXNoD�PHPkOLNL�



���

PDµP�U�X�kEkGkQ�YH�EX�WDNULEL\OH�vUkGkW�X�KD]kLQL�YH�ú|KUHW���úDQÕ�WHUDNNL�\kE�YH�

ILUkYkQ�ROXU��
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&HPvµ�KkNLPOHU�ID]LOHW�L�úHINDW�X�PHUKDPHW�LOH�ú|KUHW�\kE�ROPD÷D�VDUI�Õ�Y�Vµ���

NXGUHW�HWPHN�LNWL]k�H\OHGL÷L�LQNkU�ROXQPD]��/kNLQ�ID]LOHW�L�PH]E�UHQLQ�LVWLµPkO�YH�LFUkVÕ�

Jk\HW�¶O�Jk\H�WHIHNN�U�YH�P�OkKD]D�J|W�U�U��=LUD�úHINDW�X�PHUKDPHW�KHU]DPDQ�

KkNLPOHUH�V�ULú�L�PHQIDDW�YH�VHOkPHW�GH÷LOGLU��0HVHOHQ�dDVDU�%RUFL\D�QDP�KkNLP�H÷HUoL�

Ev�UDKP�X�Ev�HPkQ�LGL�OkNLQ�]XOP���FHYUL�VHEHEL\OH�5RPDQ\D�PHPOHNHWLQL�WDWKvU�X

WDQ]vP�HWPHNOH�IL¶O�KDNvND�WDUvN�L�úHINDW�X�PHUKDPHWWHQ�VHU�L P��LQKLUDI�HWPH\HQ�

)ORUDQFH�DKkOLVLQGHQ�HUKDP�X�HúIDN�GHQLUVH�VH]kGÕU��=LUD�PH]E�U�)ORUDQFH�DKkOLVL�

W|KPHW�L �JDGU�X�]XOPGHQ�LKWLUk]HQ�YH�LFWLQkEHQ�EDµ]Õ�P�IVLGOHUL�WH¶GvE�X�LµGkP�

H\OHPHGLNOHULQGHQ�QkúL�3LVWRLD�QDP�PHPOHNHWLQ�KDUDEL\HW�X�L]PLKOkOLQH�VHEHE�ROGXODU��

øPGL�ELU�KkNLP�QL]DP�Õ�PHPOHNHW�Lo�Q�WHUN�L�PHUKDPHW�X�úHINDW�HWPHN�LNWL]D�

HWWLNGH�FHYU���]XOP�LOH�LWWLKkP�ROXQDFD÷ÕQÕ�]LNU���P�OkKD]D�HWPH\�E�QL]DP�Õ�PHPOHNHW�

YH�LVWLKNkP�Õ�K�N�PHW�]ÕPQÕQGD�P�IVLGvQ�X�HúLUUk�YH�PXKDUULNvQ�X�HúNL\D\Õ�ELOk�

WHYDNNXI�NDWO�X�LIQk�HGHUVH�EHKHU�KDO�L÷Pk]�X�P�VDPDKDVÕ�VHEHEL\OH�PHPOHNHW�YH�

K�N�PHWLQL�PXKWHOO���P�úHYYHú�HGHQ�KkNLPGHQ�]L\DGH�PHPG�K�YH�PXµWHEHU�RODFD÷Õ�Ev�

úHNN���ú�EKHGLU��=LUD�\HN�SkUH�ELU�PHPOHNHW�KDUDE�X�EHUEkG�ROPDGDQ�LVH�]XOPHQ�YH�

NDKUHQ�ELUNDo�NLúLQLQ�LµGkP�X�LKOkN�ROXQPDODUÕ�HO\DN�X�HUFDKGÕU��

$OH¶O�KXV�V�9HUJLOLXV�QDP�úDLU�GDKL�NLWDEÕQGD�EDVW�X�EH\DQ�H\OHGL÷L�>���@�YHFK�

� ] U H � ³K�N�PHW�L �FHGvGH�PXKDWDUkW�Õ�P�WHQHYYLµD �YH �DGvGHGHQ� LEDUH W �R OPD÷OD �

P�FHGGHGHQ�KkNLP�RODQ�PHWDQHW�X�GHYDPÕ�YH�QL]DP�X�LVWLKNkPÕ�Lo�Q�Ev�H\\L�KDOLQ�

LEWLGk�\Õ�HPUGH�JDGGkU�YH�]DOLP�ROPDN�LNWL]k�HGHU´��/kNLQ�KHU�Vk\HGHQ�KDYI�X�KDú\HW�

HGHUHN�\DOQÕ]�YHKP���YHVYHVH�LOH�]XOP���JDGUH�D]vPHW�HWPH\�E�ELU�PDGGH\L�WH¶HQQL�LOH�

WDKDUUL�Y��WHFHVV�V�YH�KDNLNDWLQL�WHIHUU�V�HWWLNWHQ�VRQUD�PXNWH]kVÕQÕ�LFUD�H\OH\H�YH�EHU�

PXNWH]k�\Õ�DNO�FHPvµ�XP�UGD�UXµ�QHW�X�KXú�QHWL�P�FkPHOH�YH�P�Ok\HPHWOH�ELU�J�QH�

PH]F � X � WD÷OvW�HGH �NL �QH � IDU W �Õ �KXú�QHWL � vUkV�QH�UXµ�QHW�X�EXU�GHW�YH�QH�NHVUHW�L�

P�Ok\HPHWL�LFkE�Õ�FHVDUHW�L�HúNÕ\k�\Õ�Ev�P�U�WHW�H\OH\H�

�$PPD�ELU�KkNLP�OXWI�X�P�Ok\HPHW�L�WDEµÕ\OD�EH\QH¶Q�QkV�PDNE�O�X�PHUJ�E�

YH\DKXG�KLGGHW�X�úLGGHWGHQ�QkúL�PDK�I�X�PHU¶�E�ROPDGDQ�NDQJÕVÕ�HQIDµ�X�HYOkGÕU�GH\��
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VXDO�ROXQXUVD�FHYDE�HGHULP�NL LNLVL�GDKL�Ok]ÕP�YH�PXNWD]vGLU��/kNLQ�LFWLPDµODUÕ�P�úNLO�

ROPD÷OD�Ok�FHUHP�PDK�I�ROPD÷Õ�WHUFLK�X�WDNGLP�HWPHN�HYOk�Y��HQIDµGÕU��=LUD�F�POH�QkV�

N�IUkQ�Õ�QL¶PHW�YH�KHU�HPUGH�WHOHYY�Q��]UH�ROXE�DQFDN�NHQG��PDVODKDW�YH�PHQIDDWOHUL�

FkQLELQH�P�Ukµv�YH�Ev�YHID�YH�P�Uk\v�ROPD÷OD�KkNLP�RODQ�NLPHVQH�PH]E�UODUD�ELOk�

P�UDFDDWLQ�LQk\HW�YH�LKVkQ�YH�PXDPHOH�EL¶O�P�FkPHOH�ILUkYkQ�HWWLNoH�DQODU�GDKL�UL\D�Y�

P�GkKHQH�VXUHWLQGH�L]KkU�Õ�VDGDNDW�X�KXO�V�YH�J�QkJ�Q�WHPHOO�N�YH�WDEDVEXV�HGHUOHU��

ù|\OH�NL�KvQ�L�KkFHWWH�|PU���PDOODUÕQÕ�YH�HYODG�X�Õµ\kOOHULQL�X÷XUXQD�IHGD�

HWPH÷H�Kk]ÕU�YH�kPkGHGLUOHU��/kNLQ�EDKW�X�WkOLµL�QXK�VHWH�P�QNDOLE�YH�VXUHW�L�LGEDU�U��

Q�Pk�ROGX÷X�>���@�JLEL�PHFP�µX�U��JHUGkQ�ROXE�KkNLP�GDKL�PHYkµLG�L�G�U�÷�kPv]�YH�

DNYkO�L�Nk]LEHOHULQH�LWLPkGHQ�kKDU�YHFKLOH�LVWLKNkPÕQD�VDµ\ �X�LKWLPkP�HWPHPLú�

EXOXQPD÷LOH�PDKY�X�PX]PDKLOO�RODFD÷Õ�HPU�L�PXNDUUHUGLU��9H�P�OkWDIkW�YH�LQk\kW�LOH�

LVWLVKkE�ROXQDQ�NLPHVQHOHU�GRVW�Õ�KDNLNv�ROPDN�Ok]ÕP�LNHQ�EkOkGD�EDVW�ROXQGX÷X�YHFK�

�]UH�KLOkI�Õ�NkLGH�L�P�U�YYHW�GRVWOXNODUÕQGD�VDELW�NDGHP�ROPDPDODUÕ\OD�YDNW�L�KkFHWWH�

PH]E�UODUGDQ�ELU�G�UO��LµkQHW�YH�P�]kKHUHW�PH¶P�O�ROPDGÕ÷ÕQGDQ�PkµDGk�QHYµ�L�LQVDQ�

GDLPD�KLGGHW�X�úLGGHWLQGHQ�QkúL�PDK�I�RODQ�KkNLPH�vVkO�L�PD]DUUDW�X�PXKDOHIHWWHQ�KDYI�

X�KLUDV��]UH�ROXE�P�Ok\HPHW�L � WDEµÕ\OD�PDNEXO�X�PHUJ�E�RODQ�KkNLPGHQ�LKWLUD]�

HWPH]OHU�

=LUD�KÕI]�Õ �KXEE�YHGkG�YH�P�U�YHW WHQ� LNW L]D�HGHQ� vUkGH W H �PHYN�I�ROXE�

kGHPL\kQ�Õ�EHG�NLúkQ�kKDU�WDUDIWDQ�F�]vµ�ELU�IkLGH��PLG�HWWLNOHUL�JLEL�KXNXN�Õ�VkEÕND\D�

DGHP�L�P�UDµDWÕ\OD�KXEE�X�YHGkGODUÕQÕ�QDN]�X�IHVK�HGHUOHU��$PPD�KDYI�X�KDú\HW�YH�

LKWLUk]�Õ�WHGvE�X�VL\DVHW�OH\O���QHKkU�GHU�QODUÕQGD�Sk\LGkU�YH�EHU�NDUDUGÕU��%LQDHQDOH\K�

ELU�KkNLP PDKN�PODUÕ�NXO�EXQD�RO�U�WEHGH�KDYI�X�KDú\HW�LONk�HWPHN�LNWL]D�HGHU�NL�H÷HU�

PH\O���PDKDEEHWOHULQL�GDKL�FHOE�HWPHN�P�PN�Q�ROPD]VD�EDUL�PH]E�UODUÕQ�EH\QLQGH�

PHQI�U�YH�PHNUXK�ROPD\D�

�3HV �KHP�PDK�I �KHP�JD\U �Õ �PHQI�U�ROPDQÕQ�WDUvNL �ROGXU�NL �HYYHOHQ�

PDKN�PODUÕQÕQ�QLVYkQODUÕQÕ�IX]�Ov�]DEW�X�WDVDUUXI�HWPHPHN��6kQL\HQ�ELU�NLPHVQH\L�NDWO�

HWPH÷H�PHFEXU�ROGXNGD�NDWOLQL�LFkE�HGHQ�HVEkE�X µLOHOL�WHFHVV�V�YH�ú�K�G�Õ�YH�µXG�O�LOH�

LVEDW�HWWLNWHQ�VRQUD�NDWO�HG�E�HPYkO�X�HPOkNLQL�P�VDGHUH�HWPHPHNWLU��=LUD�QkV�kEk�YH�

�PPHKkW�>���@�YH�DNUDEDODUÕQÕQ�PHYW���KHOkNOHULQL�VHUvµDQ�IHUkP�ú�HGHUOHU���/kNLQ�

HPYkO�L�PHYU�VHOHULQGHQ�G�U�X�PHKF�U�ROPDODUÕQD�ELU�G�UO��VDEU�X�WDKDPP�O�HWPH]OHU��



���

9H�EXQGDQ�PkµGk�ELU�KkNLP�]XOP���JDGUH�ú�U�µ�HG�E�ELU�NHUUH�P�VDGHUH�OH]]HWL\OH�

P�WHOH]]L]�ROGXNWDQ�VRQUD�KDONÕQ�HPYkO�X�Hú\DVÕQÕ�IX]�Ov�DK]�X�]DEW�HWPH÷H�LNLGH�ELU�GH�

ELUHU�EDKkQH�SH\Gk�HGHFH÷L�QkVÕQ�PD'lûmlarÕ�ROPD÷OD�UDKDW�X�HPQL\HWOHUL�EL¶O�N�OOL\H�

P�QVHOLE�ROXU��

$PPD�ELU�P�NHPPHO�DVNHULQ�VHUGDU�YH�P�GHEELUL�RODQ�KkNLP�Ev�UDKP�X�Ev�

HPkQ�DGGROXQDFD÷ÕQ�ILNU���P�OkKD]D�HWPH\�E�]DEW�X�UDEW�Õ �DVNHU �KXV�VXQGD�Ev�

PHUKDPHW�X�úHINDW�ROPDN�LNWL]k�HGHU��=LUD�kKDU�ELU�JD\UÕ�YHFKLOH�DVkNLU�L�PH]E�UH\L�

PHUNH]�L�LQNÕ\DG�YH�LWkµDWLQGHQ�JLUv]kQ�YH�P�WHIHUULN�X�SHULúkQ�ROPDGDQ�PHQµ�HG�E�

QXVUHW�X�YH�JDOHEH�LOH�NkP�UkQ�ROPDN�KDGG�L�LPNkQGD�GH÷LOGLU��>+@DQLEDO�QDP�VHUGDUÕQ�

QDNO�ROXQDQ�HIµkO�L�NHVvUH�L�DFvEkQHVLQGHQ�ID]OD�NHPkO�L�KD\UHW�LOH�ULYD\HW�HGHUOHU�NL�ELU�

PHPOHNHW�L � E v J kQH\H � O L �HFOL¶O�PXKDUHEH�J|W�UG�÷��DVkNLU�L �P�WHYkIL UH �HFQkV�Õ�

PXKWHOLIHGHQ�P�UHWWHEH�LNHQ�JHUHN�KkOHW�L�LNEkOLQGH�YH�JHUHN�YDNW�L�LGEkUÕQGD�QH�DVNHU�

EH\QLQGH�HGQk�ELU�QL]kµ�YH�LKWLOkO�YH�QH�DOH\KLQH�ELU�PXKDOHIHW�X�NvO���NkO�YkNL�ROGX��9H�

EX�NkU�Õ�G�úYkUÕQ�VHEHE�YH�LOOHWL�P�FHUUHG�VkLU�KvVkO�L�KDPvGH�YH�HWYkU�Õ�SHVHQGvGHVLQGHQ�

PkµDGk�NXO�E�Õ�DVkNLUH�U�µE�X�KLUkV�LONk�HGHQ�Jk\HW�L�KXú�QHW�X�UXµ�QHWL�LGL��

ù|\OH�NL�KLGGHW�YH�úLGGHW�L�WDEµÕ�ROPDVD\GÕ�P�WHKDOOÕN�ROGX÷X�VkLU�DKOkN�Õ�

FHPvOHQLQ�>���@�EX�KXV�VGD�ELU�G�UO��IkLGHVL�ROPD]�LGL��9H�PH]E�U�>+@DQLEDO¶LQ�HIµkO�YH�

KDUHNkW�L�KD\UHW�HI]kODU ÕQÕ �PHGK���VHQk�HG�E�HI 'âl�L�PH]N�UHQLQ�LFUDVÕQD�LOOHW�L�

P�VWDNLOOH�RODQ�UXµ�QHW�YH�KXú�QHWL�]HPP���NDGK�HGHQ�EDµ]Õ QkNÕOkQ�YH�PXKDULUkQÕQ�

DGHP�L�WHP\L]OHUL�LVWL÷UkE�ROXQXU��=LUD�ELU�KkNLP�YH�VHUGDU�ELOk�UXµ�QHW�X�KXú�QHW�]DEW�Õ�

DVkNLUH�PXYDIIDN�ROPDN�P�PN�Q�ROPDGÕ÷ÕQD�úDKLG�YH�GHOLOLP�øVSDQ\D�PHPOHNHWLQGH�

DNO�X�WHGEvUL�YH�I�Q�Q�Õ�KDUEL\\HVL�VHEHEL\OH�PHúK�U�X�QkPGkU�RODQ�6LSL\RQ�>6FLSLRQ@�

QkP�VHUGDUGÕU�NL�FHPvµ��KvVkO�L�KDPvGH�LOH�SvUkVWH�LNHQ�IDUW�Õ�P�Ok\HPHWLQGHQ�QkúL�DVkNLUL�

\�]H�oÕNXE�HQYkµ�Õ�úHNkYHW�YH�kNÕEHW�¶O�HPU�LV\kQD�FHVDUHW�HWWLOHU�YH�NHQG�VL�5RPD�

DVkNLULQLQ�P�IVLG�YH�PXGÕOOL�ROXE�H÷HU�EDµGHKX�YDNW�L�K�N�PHWLQGH�GDKL�NH¶O�HYYHO KLOP�

��P�Ok\HPHWOH�LPUkU�Õ�H\\kP�HGH\GL�U�VYD\�YH�EHG�QkP�RODFD÷Õ�]DKLU�X�kúLNkU�LGL�����

����%X�SDUDJUDIÕQ�GHYDPÕQÕ�P�WHUFLP�DWODPÕúWÕU��øOJLOL�NÕVÕPGD�ELU�KkNLP�YH�VHUGDUÕQ�DVNHUOHULQH�NDUúÕ�
\XPXúDN�PXDPHOH�HWPHVL�KDOLQGH�GR÷DFDN�N|W��VRQXoODUD�GDLU�|UQHNOHU�YHULOPHNWHGLU��0�WHUFLP��NRQX\X�
|]HWOHGL÷L�VRQ�SDUDJUDI�QHGHQL\OH�EXUD\D�DODFD÷ÕPÕ]�NÕVPÕ�JHUHNVL]�J|UP�ú�ROPDOÕGÕU��
³%X�GDYUDQÕúÕ�RQD�5RPD�RUGXVXQXQ�\R]ODúWÕUÕFÕVÕ�GL\HQ�)DELXV�0D[LPXV�WDUDIÕQGDQ�6HQDWR¶GD�\�]�QH�
YXUXOPXúWXU��9H�/RFUHQVL�NHQWL�GH�6FLSLRQ¶XQ�N�o�N�U�WEHOL�ELU�NRPXWDQÕ�WDUDIÕQGDQ�\D÷PDODQGÕ÷ÕQGD�
EXQXQ�QH�|F��DOÕQGÕ�QH�GH�VXoOX�FH]DODQGÕUÕOGÕ��7�P�EXQODU�6FLSLRQ¶XQ�DúÕUÕ�JHYúHN�WDELDWÕQGDQ�LOHUL�
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+�OkVD�L�NHOkP�QkVÕQ�PH\O���PDKDEEHW�HWPHOHUL�vUkGHWOHULQH�PHYN�I�ROXE�OkNLQ�

KDYI�X�KLUkV�H\OHPHOHUL�KkNLPLQ�\HG�L�NXGUHWLQGH�ROPD÷OD�kNLO�RODQ�KkNLP�QkVÕQ�IL¶O�

KDNvND�GRVWOXNODUÕQGD�PHWDQHWOHUL�ROPDGÕ÷ÕQGDQ�PDKDEEHWOHULQH�DVOD�LµWLPDG�HWPH\�E�

LVWLKNkPÕ�Lo�Q�P�QDVLE�J|UG�÷��YHFKOHU�LOH�PHQI�UX¶O�NXO�E�YH�PHNUXK�ROPD\DFDN�

U�WEHOHUGH�PDKN�PODUÕQÕQ�NXO�EXQD�vUkV�Õ�KDYI X�PHKkEHW�YH�LONk�\Õ�EvP�X�KLUDV�X�

KDú\HW�HWPH÷H�VDµ\�X�LKWLPkP�HWPHN�LNWL]D�HGHU�

&HYDE�Õ�0�PH\\L]�

.DWO�X�VL\DVHW�YH�DIY�X�PHUKDPHW�IkLO�L�PXKWDU�RODQ�KkNLPOHULQ�>���@�HPU���

IHUPDQODUÕQD�YkEHVWH�ROXE�DKG�L�KLPD\HOHULQH�WHIYv]�YH�VLSDULú�ROXQDQ�PDKN�PODUÕQ�|PU�

��KD\DWODUÕ�ELU�YHGvµD�L�JLUkQ�EDKD�ROGX÷XQD�ELQDHQ����VDOLK�YH�kNLO�RODQ�KkNLPOHU�NDWO�L�

Q�IXV�LOH�K�NP�HWPH÷H�PDOLN�ROGXNODUÕ�NXYYHW�X�NXGUHWL�kKDU�P�WHKDPPLO�ROGXNODUÕ�

FHPvµ�XP�U�Õ�VDNvOHGHQ�JvUkQWHU�DGGHG�E�VkLU�QkVÕQ�GDKL�NHQG��JLEL�kGHP�ROGXNODUÕQÕ�YH�

PHFP�µX �PH]kOLP�YH�WDµDGGL\kWÕQ�µLYD]�X�P�NkIkWÕ�P�PN�Q�ROXE�OkNLQ�ELOk�WHKDUUL�

DFHOH�LOH�K�NP�ROXQDQ�NDWO�X�LKOkN�LODF�X WHGEvU�NDEXO�H\OHPHGL÷LQL�LOPH¶O�\DNvQ�

ELOPHOHUL\OH�VHIN�L�GLPk�YH�LKOkN�YH�LIQkGDQ�Jk\HW�¶O�Jk\H�LKWLUD]�YH�LWWLND�HG�E�IDUW�Õ�

P�Ok\HPHWWHQ�QkúL�P�IVLGkQ�Õ�PHOµDQHW�YH�IHVkG�HQGLúkQ�I�UFH�EXOXE�EDµGHKX�WH¶GvE�X

VL\DVHW�YH�QL]DP�Õ�PHPOHNHW�]ÕPQÕQGD�µXN�EkW�Õ�úHGvGH�LFUDVÕQD�EL¶]�]DUXUH�PXKWDo�

ROPDPDN�P�OkKD]DVÕ\OD�PHFEXUHQ PDµD¶O�NHUkKH DK\kQ HQ � EDµ]Õ �YkFLE�¶O�NDWOOHULQ�

LµGDPÕQD�UÕ]D�GkGH�ROXUODU��$]k�\Õ�Y�FXGXQGDQ�ELU�µX]YX�PDUD]�Õ�kNLOH\H�P�EWHOk�ROXE�

JHOL\RUGX��|\OH�NL�6HQDWR¶GD�RQX�KDNOÕ�J|VWHUPHN�LVWL\HQ�ELU�VHQDW|U��RQXQ��EDúNDODUÕQÕQ�KDWDODUÕQÕ�
FH]DODQGÕUPDN�\HULQH�NHQGLVL�KDWD�LúOHPHPH\L�GDKD�L\L�ELOHQ�LQVDQODUGDQ�ROGX÷XQX�V|\OHPLúWL��
.RPXWDQOÕNWD�NDOVD�YH�D\QÕ�WDYUÕQÕ�V�UG�UVH\GLX]XQ�YDGHGH�EX�6FLSLRQ�Q��Q�YH�úDQÕQÕ�OHNHOHUGL��$PD�
6HQDWR¶QXQ�GHQHWLPL�DOWÕQGD�\DúDGÕ÷Õ�LoLQ�EX�WHKOLNHOL�PH]L\HWL�RQD�]DUDU�YHUPHN�ú|\OH�GXUVXQ�úDQÕQÕ�
E�VE�W�Q�DUWWÕUGÕ´��*�YHQo��D�J�H���V����������
����%X�E|O�P�Q�LON�SDUDJUDIÕQGD�GD�P�WHUFLP��PHWQLQ�GHYDPÕ�RODQ�LNL�SDUDJUDIÕ�|]HWOH\HUHN�QDNOHWPLúWLU��
$QWL�0DFKLDYHOOL¶GH�EX�SDUDJUDIÕQ�GHYDPÕQGD�\HUDODQ�NÕVPÕ�EXUD\D�DOÕ\RUX]��
³0�VWHELWOHU�LQVDQODUÕQ�KD\DWÕQÕ�KLoH�VD\DUODU��7DOLKLQ�RQODUÕ�oÕNDUGÕ÷Õ�PDNDP��\DEDQFÕVÕ�ROGXNODUÕ�
IHODNHWOHUH�DFÕPDODUÕQÕ�|QOHU��PL\RS�LQVDQODU�JLELGLUOHU��LNL�DGÕP�|WHVLQL�J|UPH]OHU��\DOQÕ]�NHQGLOHULQL�
J|U�U��JHUL�NDODQ�LQVDQODUÕ�IDUN�HWPH]OHU��NHQGL�HPLUOHUL\OH�\DSÕODQ�]XOP���J|]OHULQGHQ�X]DNWD�\DSWÕUGÕNODUÕ�
JDGGDUOÕ÷Õ�YH�ELU�PXWVX]XQ�|OPHGHQ�|QFH�YH�|O�UNHQ�oHNWLNOHULQL�J|UVHOHUGL��EHONL�\�UHNOHUL�LQVDQL\HWL�
ELWHYL\H�LQNDU�HGHFHN�NDGDU�NDWÕ�ROPD]��DFÕPD�GX\PÕ\DFDN�NDGDU�VDSÕN�ELU�VHULQ�NDQOÕOÕN�J|VWHUHPH]OHUGL�
³ø\L�K�N�PGDUODU�WHEHDODUÕQÕQ�KD\DWÕ��]HULQGH�VDKLS�ROGXNODUÕ�EX�VÕ]QÕUVÕ]�NXGUHWH�J|UHYOHULQLQ�HQ�D÷ÕU�
\�N��J|]��LOH�EDNDUODU��+DNODUÕQGD�K�N�P�YHUHFHNOHUL�LQVDQODUÕQ�NHQGLOHUL�JLEL�ELUHU�LQVDQ�ROGXNODUÕQÕ�
ELOLUOHU��.DEDKDWODUÕQ��KDNVÕ]OÕNODUÕQ��]DUDUODUÕQ�EX�G�Q\DGD�RQDUÕODELOHFH÷LQL��DPD�DFHOH�ELU�|O�P�NDUDUÕQÕQ�
RQDUÕODPD\DFDN�ELU�N|W�O�N�ROGX÷XQX�ELOLUOHU��\XPXúDN�GDYUDQGÕNODUÕ�WDNGLUGH�GDKD�N|W��RODFD÷ÕQÕ�
NHVWLUGLNOHUL�]DPDQ�DQFDN�VHUWOL÷H�EDúYXUXUODU´��+DWD\��D�J�H���V������
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Dµ]k�\Õ�VkOLPH�L�EkNÕ\\HVLQL�VÕ\kQHW�YH�PXKDID]D�Lo�Q�EL¶]�]DUXUH�X]Y�Õ�P�WHúHQQLFL�NDWµ

HWPH÷H�D]vPHW�HGHQ�úDKV�JLEL��

$PPD�PXVDQQLI�NHPkO�L � KDEkVHWLQGHQ�QkúL �EX�J�QH�XP�U�Õ � D ] vPH�YH�
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LVWLKNkPODUÕo�Q�>���@�Ev�UDKP�X�Ev�HPkQ�ROPD÷D�WHUJvE�HGHU��

/kNLQ�PDµO�P�ROD�NL�F�POH�WHGEvU�X�QDVLKDWL�KLOkI�Õ�NDLGH�L�LQVDQL\\HW�ROXE�

PXNWH]kVÕQFD�KDUHNHW�HGHQ�KkNLP�EH�KHUKDO�ELU�FHOODG�Õ�]DOLP�ROPDN�LNWL]D�HGHU� 9H�

0XVDQQLI�L�PHVI�UXQ�WH¶\LG�L�NHOkP�]ÕPQÕQGD�DOk WDUvNL¶W�WHPVLO�LNLGH�ELU�GH�vUkG

H\OHGL÷L�dDVDU�%RUoL\D�>6H]DU�%RUJLD@�QkP�NLPHVQH�IXV�O�L�VkEÕNDGD�WDIVLO�ROXQGX÷X�

YHFK��]UH�ELU�]DOLP�X�JDGGDU�YH�EHG�QkP�X�FHEEDU�ROPD÷OD�]kWÕQGD�LVEDW�Õ�P�GGHµk\D�

GHOLO�L�NkIL�ROPD\XE����9HUJLOLXV�QkP�úDLUL � LúKkG�HWPHVL�Ev�PDKDOO�ROGX÷X�úDLU�L�

PH]N�U�Q�HE\kWÕQÕ �P�WDODD�YH�VL\kN�X�VLEkNÕQÕ �P�OkKD]D� HGHQ O H U H �PDµO�P�X

kúLNkUGÕU����

9H�EXQGDQ�PkµDGk�IDUW�Õ � UXµ�QHW�X�KXú�QHW�YHVLOH�L�]DEW�X�UDEW�Õ�DVNHU�YH�

P�FLE�L�JDOHEH�Y��]DIHU�ROGX÷XQX�LVEDW�Lo�Q�>+@DQLEDO�QkP�VHUGDU�P�FHUUHG�UXµ�QHW�X

KXú�QHWL�VHEHEL\OH�]DEW�Õ�DVkNLUH�NkGLU�ROXE�6LSL\RQ�>6FLSLRQ@�QkP�GL÷HU�VHUGDU�UÕIN�X�

P�Ok\HPHWLQGHQ�QkúL�DVNHULQ�LGDUHVLQH�PXYDIIDN�RODPDGÕ� 9H�EX�0XVDQQLILQ�WDKULU�

����%X�F�POHQLQ�GHYDPÕQGD�³WÕSNÕ�ID]LOHWLQ�\ROXQX�J|VWHUPHN�JHUHNWL÷LQGH�)pQHORQ¶D�7HODPFKXV¶XQ�
PRGHO�ROPDVÕ�JLEL´�F�POHVL�YDUGÕU��%N]��+DWD\��D�J�H���V������
����0�WHUFLP�DúD÷ÕGD�]LNUL�JHoHQ�LVLPOHULQ�ND\GÕQÕ�JHUHNVL]�J|UPHNWHGLU��7HUF�PH�HGLOPH\HQ�NÕVÕP�
DúD÷ÕGDNL�JLELGLU��
³0DFKLDYHO��9HUJLOOXV¶XQ�'LGRQ¶XQ�D÷]ÕQGDQ�V|\OHWWL÷L�ELUNDo�PÕVUDÕ�GD�DQÕ\RU��DPD�EX�DQPD�WDPDPÕ\OH�
\HUVL]GLU��o�QN��9HUJLOOLXV��'LGRQ¶X�9ROWDLUH¶LQ�2LGLSXV¶XQGD�-DFDVWHV¶L�NRQXúWXUGX÷X�JLEL�NRQXúWXUXU��
ùDLU�NLúLOHULQH�NDUDNWHUOHULQH�X\JXQ�ELU�GLO�NXOODQGÕUÕU��ùX�KDOGH�SROLWLND��]HULQH�\D]ÕOPÕú�ELU�HVHUGH��
'LGRQ¶XQ�\D�GD�-RFDVWHV¶LQ�RWRULWHVLQGHQ�\DUDUODQPDPDN�JHUHNLU��|UQHN�RODUDN�E�\�N�DGDPODUÕ�YH�ID]LOHWOL�
DGDPODUÕ�|QH�V�U�OPHOLGLU�
³<D]DUD�ELU�NHOLPH\OH�NDUúÕOÕN�YHUPHN�LoLQ��ELU�G�ú�QFH\L�V|\OHPHN�\HWHU�EDQD��R�GD�úX��VXoODU�DUDVÕQGD�
|\OHVLQH�X÷XUVX]�ELU�ED÷ODQWÕ�EXOXQXU�NL�EDúWDQ�ELU�LNL�VXo�LúOHQLOGL�PL��NDoÕQÕOPD]�ELU�]RUXQOXOXN�RODUDN�
ELUELULQL�NRYDODUODU��1LWHNLP��]RUEDOÕNOD�HOH�JHoLUPHN�V�UJ�Q���úLGGHWL��HO�NR\PDODUÕYH�|OG�UPH\L�V�U�NOHU�
SHúLQGHQ��7XWXQPDN�LoLQ�VXo�LúOHPHQLQ�úDUW�RODFD÷ÕQÕ�ELOH�ELOH�K�N�PGDU�ROPD\Õ�LVWHPHNWH��UN�Qo�ELU�
KDLQOLN��WLNVLQo�ELU�LKWLUDV�YDU�PÕGÕU��\RN�PXGXU��VRUDUÕP�VL]H��'�Q\DGD�ELU�LQVDQÕ�]RUEDOÕ÷D�NDUúÕ�NR\DQ�
J�QDKVÕ]ODUÕ�\RN�HWPH\H�NDUDDU�YHUGLUHELOHFHN�KDQJL�|]HO�oÕNDU�YDUGÕU��YH�NDQD�EXODQPÕú�ELU�WDFÕQ�QH�
oHNLFLOL÷L�RODELOLU"�%X�G�ú�QFHOHULQ�0DFKLDYHO��]HULQGH�SHN�HWNLVL�ROPÕ\DELOLU��DPD�EHQ�HYUHQLQ�RQXQ�
NDGDU�ER]XOPXú�ROPDGÕ÷ÕQD�HPLQLP�´��+DWD\��D�J�H���V������
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DVkNLUL�LGDUH�HGHPHGL÷L�\DOQÕ]�UÕIN�X�P�Ok\HPHWLQGHQ�QHú¶HW�HWPH\�E�EHONL�WHGkEvU�L
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NLPHVQHOHUGHQ�P�UHWWHE�ROXE�F�POHVL�KD\YDQkW�PLVLOO��ROPD÷OD�GHU�QODUÕQGD�KDYI�X�

WH¶GvE�YH�VL\DVHW�Fk\�JvU�ROPDGÕ÷Õ�VXUHWWH�]DEW�X�UDEWODUÕ�P�WHµD]]LU�ROGX÷X�LQNkU�

ROXQPD]�

�>���@�/kNLQ�PXNWH]k�\Õ�DNO�RODQ�WH¶GvE�YH�VL\DVHWL�YH�UXµ�QHW�X�KXú�QHWL�EHU�

YHFK�L�LWLGkO�LFUk�YH�LVWLµPkO�HG�E�]DUXUHW�YH�KkFHW�PHVV�HWPHGLNoH�NDWO�L�Q�IXVD�FHVDUHW�

YH�P�EDúHUHW�HWPHPHNGLU��hVWDG�YH�P�GHEELU�UHLVOHU�JLEL�NL�Jk\HW�L�úLGGHW�L�KHYkGD�

FHPvµ�WHGkEvU�YH�VDQD\LµLQL�LFUD�HG�E�NkU�JHU�ROPD]VD�kNÕEHW�¶O�HPU�PXKDWDUD�L�JDUNGDQ�

QHFkW�X�VHOkPHW�EXOPDN�Lo�Q�EL¶]�]DUXUH�VHILQHQLQ�LSOHULQL�YH�GLUHNOHULQL�NDWµ�H\OHPH÷H�

D]vPHW�HGHU��øPGL�ELU�KkNLP�DK\kQHQ�PXNWH]k�\Õ�YDNW�X�KkOH�J|UH�LFUk�\Õ�UXµ�QHW�X

KXú�QHW�HGHUVH�GH�\LQH�JDGU�X�]XOPGHQ�P�FkQHEHW�YH�KvQ�L�PXKDUHEH�YH�PXNDWHOHGH�

DVNHU�PH\kQÕQGD�PDK�I�ROPDGDQ�P�EkµkGHW�HG�E�EH�KHUKDO�KDONÕQ�PDNEXO�X�PHU÷�EX�

ROPDN�HYOk�Y��HQIDµGÕU��

3HV�0XVDQQLI�GHU�NL�QkVÕQ�HNVHUL�N�IUkQ�Õ�QLPHW�YH�WHOHYY�Q�X�PHOµDQHW��]UH�

PHFE�O�R OXE �PH\O �� �PDKDEEHW� H WPHOHUL�vUkGHWOHULQH�PHUEXW OkNLQ�KDYI�X�KLUkVODUÕ�

KkNLPLQ�\HG�L�NXGUHWLQH�PHQ�W�ROPD÷OD�kNLO�RODQ�KkNLP�QkVÕQ�KHU�HPUGH�EL¶W�WDEµ

PHWDQHWOHUL�ROPDGÕ÷ÕQGDQ�PHYHGGHW�X PDKDEEHWOHULQH�DVOD�LµWLPkG�HWPH\�E�NHQG��

LVWLKNkPLo�Q�P�QDVLE�J|UG�÷��YHFKOHU�LOH�PDKN�PODUÕ�NXO�EXQD�LGKkO�L�KDYI�X�KDú\HW�

YH�LONk�\Õ�UXµE �X �KH\EHW�HWPHN�LNWL]k�HGHU��)L�QHIVL¶O�HPU�QkV�EH\QLQGH�QkQN|U�YH�

P�QNLU�L�QLµPHW�YH�KDEvV�X�Ev�PHWDQHW�QLFH�NLPHVQHOHU�EXOXQGX÷XQGDQ�PkµDGk�QL]DP�Õ�

P�ON�]ÕPQÕQGD�DK\kQHQ�LFUk�\Õ�UXµ�QHW�X�KXú�QHW�YH�WDKYvI�X�WHKGLG�X�VL\DVHW�GDKL�Ok]ÕP�

ROXE�OkNLQ�GDLPD�WDKYvI�X�WHKGLG��]UH�RODQ�KkNLP�PHQI�UX¶O�NXO�E�ROGX÷XQGDQ�EDúND�

PDKN�PODUÕ�KDYI�X�KDú\HWH�LWL\DG�HWPHOHUL\OH�KvQ�L�KkFHWWH�HIµkO�L�úHFvµkQH�YH�KDUHNkW�Õ�

GLOvUkQH\H NkGLU�RODPD]ODU��$PPD�DKOkN�Õ�KDPvGH�YH�UÕIN�X�P�Ok\HPHW�SHVHQGvGHVL�

>���@�VHEHEL\OH�PDNEXO�YH�PHU÷�E�Õ�HQkP�RODQ�KkNLPOHULQ�NXO�E�Õ�QkVÕ�FHOE���FH]E�LOH�

K�N�PHWOHULQGH�PHWLQ�YH�P�VWHNDUU�YH�QLFH�kVkU�Õ�FHOLOH\H�EHU�YHFK�L�PHPG�KL\\HW�
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PDKN�PODU�PH]kOLP�YH�WDµDGGL\kWD�VDEU�X�WDKDPP�O�HGHPHGLNOHULQGHQ�PkµDGk�Ok�
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KDPvGH�YH�PHNUHPHWOHULQH�KDPO�ROXQD�
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%LU�KkNLPLQ�LQFk]�Õ�YDµG�YH�vIk�\Õ�DKG�HGHUHN�FHPvµ�KDUHNkWÕQGD�VÕGN�X�KXO�VX
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OkNLQ�IL�H\\\kPLQD�Kk]k�Ev�YHID�RODQ�KkNLPOHU�PHNU�X�WH]YvU�YH�JDEQ�X�WD÷ULU�LUWLNkEÕ\OD�

QLFH�XP�U�Õ�PXD]]DPDQÕQ�WDQ]LPLQH�YH�kVkU�Õ�FHOLOHQLQ�LFUD�YH�WH¶PLQLQH�NXGUHW�\kE�

ROXE�G�U�VW�SH\PkQ�YH�VDGÕNX¶O�NHOLP�RODQODU�kNÕEHW�¶O�HPU�QkGLP�X�SHúvPkQ�YH�
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NDYkµLG�L�úHUµv�LNWL]kVÕQFD�YH\DKXG�IX]�Ov�P�FHUUHG�NXYYHW�X�NXGUHW�PXNWH]kVÕQFD� 9H�

H÷HUoL�EX�LNL�YHFKOHULQ�ELUL�LQVDQD�YH�kKDUÕ�KD\YDQD�PDKV�VGXU� OkNLQ�HNVHUL\D�KkNLPOHUH�

\DOQÕ]�YHFK�L�HYYHO�NLIk\HW�HWPHPHNOH�YHFK�L�VkQL�RODQ�KD\YkQkWÕ�GDKL�YDNW���KkOH�J|UH�

LFUD\D�P�VWDµLGG�ROPDN�>���@ � O k] ÕP�YH � O k �E�GG�U��%Dµ]Õ�P�YHUULKvQ�KkNLPOHULQ�

PXKDID]D�L�PHPOHNHW�Lo�Q�NkK�WDELµDW�Õ�LQVDQL\\H�YH�NkK�WDELDW�Õ�KD\YDQL\\ H � LOH�

WDELDWODQPD÷D�PXKWDo�ROGXNODUÕQÕ�LúUkE�NDVGÕ\OD�PHúK�U X�QkPGkU�KkNLPOHULQ�YH�DOH¶O�

KXV�V�NXYYHW�X úHFDµDWWH�P�úkU�Q�EL¶O�EHQkQ�RODQ�$úLO�>$NKLOOHXV@�QkP�KkNLPLQ�

PXDOOLP�YH�P�UHEELOHUL�QÕVIÕ�LQVDQ�YH�QÕVIÕ�KD\YDQ�.HQWDYHUHú�>ùLURQ@�ODNDEÕ\OD�

P�ODNNDE�ELU�PDKOXN�Õ�P�UHNNHE�LGL�GH\��QDNO�X�ULYD\HW�HGHUOHU��

øPGL�ELU�KkNLP�VHODPHW�X�LVWLKNkPÕ�LoLQ�WDEk\Lµ�L�KD\YDQL\\HGHQ�GDKL�EHKUH�GkU�

ROPD÷D�PHFEXU�ROXE�úvUOHU�NXYYHW�YH�KH\EHWOHULQGHQ�QkúL�PD]DUUDW�JHUHN�K�Q�K{UGDQ�

PH¶P�Q�YH�U�EDKODU�KLOH�YH�IHUkVHWOHUL�VHEHEL\OH�GkP úLNkUD�JLULIWkU�ROPDGDQ�PDV�Q�

ROPD÷OD�KkNLP�L�P�GHEELU�GDKL�KHP�úvU�YH�KHP�U�EDK�ROPDN�LNWL]D�HGHU�NL�EX�WDNULEL\OH�

JHUHN�G�úPDQkQ�JHUHN�QLKkGkQÕ�WH¶GvE�X�LKOkN�LOH�WDKYvI�X�WHKGLG�YH�JHUHN�QLKkGkQÕ�

WH¶GvE�X�LKOkN�LOH�WDUG�X�WHEvG�HWPH÷H�NkGLU�ROD��=LUD�\DOQÕ]�VHEµL\\HW�LOH�GkP�Õ�KL\HO���

WH]YvUkW�Õ�V�NNkUkQGDQ HPLQ�RODPD]�

�%LQDHQDOH\K�kNLO�RODQ�NLPHVQH�NHOkPÕQGD�VDGÕN�ROXE�PXWD]DUUÕU�ROPDNGDQ�LVH�

QDN]�Õ�DKG�YH�KXOI�L � YDµG�HWPHN�HUFDK�X�HYOkGÕU��%kKXV�V�NL�HNVHUL\D�QkVÕQ�NL]E���

G�U�÷X\OD�LVWvQkVÕ�ROPD÷OD�KkNLP�GDKL�NHOkPÕQÕ�LFUD\D�PHFEXU�ROPD\XE�LQFk]�Õ�YDµGGH�

ÕVUDU�HGHUVH�HNVHU�PXKDWDUkW�Õ�D]vPH\H�G�okU�ROXU��$PPD�ELOk�VHEHE�QDN]�L�DKG�YH�KXOI�Õ�



���

YDµG�YH�LUWLNkE�Õ�NL]E�HWPHN�P�QDVLE�GH÷LOGLU�GHQLUVH�FHYDE�ROXQXU�NL�WHNPvO�L�PDVODKDW�

YH�NHVE�L�PHQIDDW�]ÕPQÕQGD�NDYO�L�PvVDNGDQ�µXG�O�X�Q�N�O�HWPHN�PXUDG�ROXQGXNGD�

ELUHU � L O OHW �YH�EDKkQH�EXOPDN�HPU�L � VHKOGLU � � >���@ �9H�KkNLPOHULQ�GDKL �Ev�YHIk�

ROGXNODUÕQGDQ�QkúL�QLFH�QLFH�DKGOHUH�YH�YDµDGOHUH�YHID�HWPHGLNOHUL�EL¶W�WHFU�EH�

PDµO�PGXU�

(O�KkVÕO�KHUNLP�U�EDK�PLVLOO��KDUHNHW�HWWL\VH�HNVHUL\D�F�POHGHQ�]L\DGH�GLO�KkK�

�]UH�LFUk�\Õ�PHUDP�H\OHGL÷L�G�UO��G�UO��WHPVLOOHU�LOH�LVEDW�ROXQPDN�P�PN�QG�U��/kNLQ�

PHNU�X�KLOHVLQH�UHYDF�YHUPHN�Lo�Q�HOEHWWH�UL\DHQ�VXUHW�L�VDOkKGD�ROPDN�LNWL]D�HGHU�NL�EX�

WDNULEL\OH�VDGH�GLO�RODQ�KDONÕ�GHIDµkW�LOH�DOGDWPDN�P�PN�Q�ROD� 9H�FHPvµ�WHPVLOOHUGHQ�

]L\DGH�vUkGD�úk\HVWH�RODQ�5LP�3DSD¶ODUÕQGDQ�$OWÕQFÕ�$OHNVL�>$OH[DQGUH@�QkP�SDSDGÕU�NL�

PHNU���KLOH�YH�NL]E���G�U�÷GD�IHUvG�¶O�DVU�YH�úHGvG�X�HNvG�\HPLQOHU�LOH�DNG�X�WH¶NLG�

H\OHGL÷L�µXK�G�YH�PHYkµLGH�J�QkJ�Q�EDKkQH�LOH�QDN]�X�IHVK�HWPHNGH�YkKLG�¶G�GHKU�

ROPD÷OD�KDONÕ�KHU�PDGGHGH�EHU�YHIN�L�PHUDP�LVNkW�X�LO]DP�YH�GHNN���GHVLVH�YH�NL]E���

G�U�÷XQX�EH�KHUKDO�VHWU�HWPH÷H�LKWLPDP�HGHU�LGL��

3HV�ELU�KkNLPH�FHPvµ�KvVkO�L�KDPvGH�LOH�PXWWDVÕI�ROPDN�Ok]ÕP�ROPDGÕ÷ÕQGDQ�

PkµDGk�ED]HQ�]DUDUOÕ�YH�PXKDWDUDOÕ�ROXU��øPGL�IDLGHOL�RODQ�KLoELULQL�LOWL]DP�HWPHNVL]LQ�

J�\D�PHFP�µXQX�LOWL]kP�HWPLú�JLEL�KDOND�VXUHW�L�KDNGDQ�J|VWHULú�YH�]DKLUHQ�UL\D�

HWPHNGLU��0HVHOk�L]KkU�Õ�úHINDW�X�PHUKDPHW�YH�GL\DQHW�X�LVWLNDPHW�HG�E�EkWÕQGD�HYVkI�Õ�

PH]E�UHQLQ�ELULQL�LOWL]kP�HWPHPHN�LNWL]D�HGHU�NL�YDNW���KkOH�J|UH�DNVLQL�GDKL�LFUD\D�

NkGLU�ROD��$OH¶O�KXV�V�WDKW�Õ�K�N�PHWH�P�FHGGHGHQ�VXµ�G�HGHQOHU�QkV�EH\QLQGH�

PHPG�KD�RODQ�KÕVkO�L�PH]E�UH\H�ELU�YHFKLOH�ULD\HW�HGHPH]��=LUD�PH]E�U�KkNLP�WDQ]vP�L�

PHVkOLK�L�K�N�PHW�L�FHGLGH�Lo�Q�VÕGN�>���@�X�KDNNDQL\HW�YH�GL\DQHW�X�DGDOHWH�PXKDOLI�

KDUHNkWD�PHFEXU�ROXE�KD\UGDQ�EL¶O�N�OOL\H�P�EDµkGHW�HWPHNVL]LQ�KvQ�L�KkFHWWH�LFUk�\Õ�

úHUGHQ�LKWLUk]�X�P�FkQHEHW�HWPHPHN�YH�NXYYHW�X�]DµI�Õ�WkOLµLQH�J|UH�KDUHNHW�HWPHN�

PXNWH]k�\Õ�DNO�Õ�VHOLPGLU�

�+�OkVD�L�NHOkP�ELU�KkNLP�KvQ�L�P�VkKDEHW�X�P�NkOHPHGH�EkOkGD�WDµGkG�ROXQDQ�

KvVkO�L�KDPvGH�YH�IH]kLOGHQ�KkULF�ELU�KDUI�WHODIIX]�YH�WHNHOO�P�HWPHPH÷H�VDUI�Õ�]LKQ�

HWPHN�Ok]ÕPGÕU��ù|\OH�NL�Kk]ÕU�RODQODU�YH�GLQOH\HQOHU�PH]E�U�KkNLPL�D\Q�Õ�KXO�V�X

GL\DQHW�]DQQHGHOHU��=LUD�J�U�K�Õ�QkV�HNVHU�]kKLUH�QD]DU�HG�E�VXUHWk�J|UG�NOHUL�HY]kµ�X

KDUHNkWD�ELOk�WHP\L]�LµWLPDG�HWPHOHUL\OH�KkNLPLQ�VXUHW�L�]kKLUHVLQH�QD]DU�HWPHNOH�LNWLID�
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HG�E�Pk�IL¶]�]DPvULQH�YkNÕI�ROPDNGD�ÕVUDU�HWPH]OHU� 9H�EDµ]Õ�P�GHNNLN�NLPHVQHOHU�

KDNLNDW�L�KkOH�YkNÕI�GDKL�ROVDODU�HNVHU�HNDOOH�JDOLE�ROPD÷OD�LµWLEDU�X�PHPG�KL\HWLQH�

]DUDU�X�QRNVDQ�WHUHWW�E�HWPH]� 9H�IkµLO�L�PXKWDU�ROXE�]vU�L�]DEÕWD�L�NDYkµLG�X�úHUvµDW�

ROPD\DQ�KkNLPOHULQ�DµPkO�YH�KDUHNkWODUÕQÕQ�OXWI�X�NXEKODUÕ�QHWLFHOHULQGHQ�PDµO�P�

RODJHOGL÷LQGHQ�ELU�KkNLPLQ�QL]DP�Õ�K�N�PHW�YH�]DEW�X�UDEW�X�VÕ\kQHW�L�PHPOHNHW�Lo�Q�

LVWLµPkO�H\OHGL÷L�Y�F�K�Õ�YHVkLW�JHUHN�KD\U�YH�JHUHN�úHU�PDGHP�NL�P�FLE�L�PHQIDDW�ROD��

LQGH¶O�XNDOk�úk\HWVH�L�PHGK���VHQD�ROGX÷X�úHNN���ú�SKHGHQ�PXDUUDGÕU��9H�KkOk� EX�

YDNWLPL]GH�RODQ�KkNLPOHUGHQ�PHFK�O�¶O�LVP�ELU�KkNLP�H÷HUoL�VXUHWk�VDODK�Õ�KDO�YH�

KXO�V�Õ�EkO�LOH�kOHPH�SHQG���QXVK�HGHU�OkNLQ�IL¶O�KDNLND�IH]kLO�L�PH]E�UH\H�ULD\HW�HG�E�

P�FHEL\OH�DPHO�X�KDUHNHW�HGH\GL�Ok�FHUHP�Ev�QkP�X�úkQ�YH�PDKY�X�SHULúkQ�ROXUGX�

&HYDE�Õ�0�PH\\L]����

>���@�0XDOOLP�L�JDGU�X�IHVkG�RODQ�0XVDQQLILQ�KkNLPOHU�GHNN���KLOH�YH�UL\D�LOH�

GDLPD�kOHPL�WD÷OvW�X�L÷IkO�HWPHN�P�PN�QG�U�GH\��WDKUvUH�FHVDUHW�H\OHGL÷L�NHOkP�Õ�LIVkG�

kPL]�YH�LGOkO�HQJv]LQL�UHGG���PHQµH�P�EDúHUHW�HWPHN�LNWL]D�HGHU��

øPGL�PDµO�P�ROD�NL�QHYµ�L�LQVDQ�ELU�KD\YDQ�Õ�P�WHFHVVLV�YH�DKYkO�L�kOHPL�

WHIDNNXG�X�LVWLNVD�YH�YkNÕI�ROGX÷X�XP�U�Õ�KDYkGLVL�LµOkQ�X�LIúk\D�EL¶W�WDEµ�PkLO�ROXE�

YD]LIHOHUL�GH÷LO�LNHQ�WHFHVV�V�L�WDELµOHUL�PXNWH]kVÕQFD�ELUELUOHULQLQ�KDUHNkW�X�VHNHQkWÕQÕ�

WHIDNNXG�X�WHFHVV�VGH�GDNvND�IHYW�HWPHGLNGHQ�VRQUD�KkNLPOHULQLQ�KDNLNDW�L�KkOLQL�YH�

NH\IL\HW�L�DPkO�X�HIµkOLQL�NHPkO�L�WHKDUUL�LOH�WHFHVV�VH�QH�GHUHFHOHUGH�GLNNDW�H\OHGLNOHUL�

EH\DQGDQ�P�VWD÷QLGLU��%LQDHQDOH\K�KkNLP�RODQODU�F�POHGHQ�]L\DGH�WHFHVV�V�L�QkVD�

PHY]�µ�ROXE�J�U�K�Õ�P�QHFFLPvQ�G�UEvQ�YH�XVWXUODEODU�YH�HQYkµ�Õ�kOkW�Õ�Q�F�PL\\H�YH�

UDVDGL\\HOHU�LOH�NHYkNLE�L�VH\\kUH�YH�VHYkELWL�WHFHVV�V�H\OHGLNOHUL�PLVLOO��VkLU�QkV�GDKL�

����%X�E|O�P�Q�LON�SDUDJUDIÕ�GD�P�WHUFLP�WDUDIÕQGDQ�PHWLQ�GÕúÕQGD�EÕUDNÕOPÕúWÕU��6|]NRQXVX�NÕVÕPÕ�
DúD÷Õ\D�DOÕ\RUX]��³7HPHOLQGHQ�N|W��RODQ�ELU�úH\LQ�KHS�|\OH�NDOPDVÕ�WDELDW�JHUH÷LGLU��&LFHURQ¶ODU��
'HPRVWKHQRV¶ODU�EX�QRNWDGD�G�Q\D\Õ�NDQGÕUPDN�LoLQ�VDQDWODUÕQÕQ�GRUX÷XQD�GD�oÕNVDODU��ERúXQD�ROXUGX��
L\L�V|]�V|\OHPH�YHUJLOHUL�|Y�O�U��DPD�EXQX�DFÕQDFDN�úHNLOGH�N|W�\H�NXOODQPDODUÕ�\HULOLUGL��%LU�KDWLELQ�
DPDFÕ�J�QDKVÕ]Õ�P�VWHELGH�YH\D�RQD�NDUD�oDODQD�NDUúÕ�WXWPDN��LQVDQODUD�ELU�|WHNLQH�WHUFLK�HGLOHFHN�ELU�
NDUDU�DOGÕUDELOHFHNHWNHQOHUL�RUWD\D�NR\PDN��ID]LOHWWHNL�\�FHOL÷L�YH�J�]HOOL÷L�NXVXUGDNL�L÷UHQo�YH�
oLUNLQOLNOH�ELUOLNWH�J|VWHUPHNROPDOÕGÕU��DPD�EXQXQ�WHUVL�ELU�\ROX�J�WW�NOHUL�]DPDQ��KDWLSOHUGHQ�WLNVLQWL\OH�
\�]�oHYLUPHN�JHUHNLU�
³øQVDQODUÕQ�HQ�N|W�V�� �HQ�DOoD÷Õ�RODQ�0DFKLDYHO� �VXoD�L W LEDU�ND]DQGÕUPDN�LoLQ� �EX�E|O�PGH�
NXGXUJDQOÕ÷ÕQÕQ�RQD�HVLQOHGL÷L�E�W�Q�GHOLOOHUL�NXOODQÕ\RU��\DOQÕ]�EX�UH]LOFH�LúWH�R�NDGD�VÕN�W|NH]OL\RU�YH�
G�ú�\RU�NL�\DSDFD÷ÕP�WHN�úH\�RQXQ�EX�G�ú�úOHULQL�EHOLUWPHN�RODFDN��%X�E|O�PGH�UDVODQDQ�NDUÕúÕNOÕN�YH�
\DQOÕú�G�ú�QFHOHU�VD\ÕVÕ]GÕU��EX��EHONL�GH�E�W�Q�HVHUGH�N|W�O�÷�Q�YH�]DDIÕQ�ELU�DUDGD�HQ�ID]OD�EXOXQGX÷X�
E|O�PG�U��2QGD�DKOkN�QH�NDGDU�G�ú�NVH��PDQWÕN�GD�R�NDGDU�ER]XNWXU´��+DWD\��D�J�H���V�������
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KkNLPOHULQLQ�HY]kµ�X�HWYkUODUÕQÕ�WHFHVV�V�YH�WHIDKKXVD�PHúJXO�ROXUODU��ù|\OH�NL�]LNU�

ROXQDQ�KkNLPOHULQ�HGQk�ELU�YD]µ�X�KDUHNHWOHULQGHQ�WHIkVvO�L�DKYDOOHULQH�YXN�I�Õ�WkP�WDKVLO�

HGHUOHU��

(O�KkVÕO�NDPHU�L�P�QvU�YHFKLQGH�RODQ�NHOHI�X�OHNHVLQL�VHWU�HGHPHGL÷L�JLEL�

KkNLP�GDKL�µX\�E�X�QHNk\ÕVÕQÕ�NHWP���LKIk�HGHPH]� 9H�KHUQH�NDGDU�ELU�P�GGHW�SHUGH�L�

KLOH�Y��UL\D�LOH�]LúW�L�HIµkOLQL�VHWU�LOH�QkVÕ�WD÷OvW�X�L÷IkO�HGHELO�UVH�GDKL�OkNLQ�kNÕEHW�¶O�HPU�

NHúI�L�QLNkE�YH�D\E�X�QRNVDQÕQÕ�LúUkE�HWPHPHN�P�PN�Q�GH÷LOGLU��3HV�µDYkP�Õ�QkV�ELU�

KkNLPLQ�HIµkOLQL�DNYkOLQH�WDWEvN�HG�E�ELUELUOHULQH�PXKDOHIHW�YH�DGHP�L�PXWDEDNDWODUÕQÕ�

LGUDN�H\OHGLNOHULQGH�EDµGH¶W�WHFU�EH�WHNUDU�>���@�NHOkP�Õ�G�U�÷�kPL]LQH�DOGDQPDN�HPU�L�

PXKkO�ROPD÷OD�UL\k�Y��K�GµDVÕ�YH�NL]E���KLOHVL�DEHV�YH�ELOk�IkLGH�YH�P�FLE�L�PD]DUUDW�YH�

PHGK�OL\\HW�L�NHVvUHGLU��

øPGL�ELU�NLPHVQH�EH\QH¶Q�QkV�KHUQH�KDVOHW�LOH�ú|KUHW�\kE�ROPDN�PXUDG�HGHUVH�

RO�KDVOL\HWL�IL�QHIVL¶O�HPU�LVWLVKkE�HWPHN�LNWL]k�HGHU� 9H�LOOD�GHU�QXQGD�PX]PHU�RODQ�

DKOkN�X�KÕVkOL�NHWP���LKIk�YH�QkVÕ�GHNN���UL\D�LOH�P�GGHW�L�YkILUH�WD÷OvW�X�L÷IkO�HG�E�

QHWLFH�L�NkU�KDNLNDW�L�KkOL�D\kQ�YH�kúLNkU�ROPDPDN�KkULF�L�GkLUH�L�LPNkQGÕU� 9H�$YUXSD�

NUDOODUÕQGDQ�øNLQFL�)LOLERV�>3KLOLSSH@�QkP�NLPHVQH�YH�øQJLOWHUH�NUDOOÕ÷ÕQÕ�IX]�Ov�]DEW�

HGHQ����*URPRO�>&URPZHOO@�QkP�NLPHVQH�KHUQH�NDGDU�PHNU���UL\DODUÕQÕ�LKIk�HWPH÷H�

LKWLPDP�HWWLOHU�LVH�\LQH�QvN�QkPOÕ÷D�PD]KDU�RODPD\XE�EH\QH¶Q�QkV�PH]P�P�X�PHGK�O�

LGLOHU�

9H�EXQGDQ�PkµGk�KkNLPOHULQ�GHNN���UL\D\D�PXKWDo�ROGXNODUÕQÕ�LVEDW�]ÕPQÕQGD�

0XVDQQLILQ�vUkG�H\OHGL÷L�GHOkLO�YH�EHUkKvQ�Jk\HW�¶O�Jk\H�]DµvIH�YH�G�UDG�U�ROXE�

.HQWHYUHV¶LQ�KLNk\H�L�Nk]LEHVL�VDKLKD�GDKL�IDU]�ROXQXUVD�\LQH�EX�PDNDPGD�GHOLO�RODPD]��

=LUD�PHVI�U�.HQWRYUHV¶LQ�QÕVI�Õ�Y�FXGX�LQVDQ�YH�QÕVI�Õ�kKDUÕ�KD\YDQ�ROPDVÕ�KkNLPOHULQ�

PHNNkU�X�IHWWkQ�YH�YDKúL�Y��Ev�HPkQ�ROPDODUÕQÕ�LNWL]D�HWPH]��

/kNLQ�LIVkG�X�LGOkOH�>UH@YDF�YHUPHN�DU]XVX�RODQ�P�IVLG�GHOkLO�L�NDYL\\H�

WHGDU�N�QGH�kFL]�ROGX÷XQGDQ�EX�PLVLOO��EHUkKvQ�L�]DµvIH\H�EL¶]�]DUXUH�LOWLFk�HGHU��3HV�

0XVDQQLI�L�PH]E�UXQ�WHUWLE�L�NÕ\DV�Õ�P�QWLF�HG�E�KkNLPOHUH�DKOkN�Õ�úvU�X�UXEkK�LOH�

P�WHKDOOLN�ROPDN�LNWL]D�HWPHNOH�µXK�G�X� H \PkQ�YH�NDYO�X�SH\PkQD�ULk\HW�HWPH÷H�

����³6L[WH�4XLQW´�DWODQPÕúWÕU�
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PHFEXU�GH÷LOOHUGLU� 9H�EX�WDKUvU�H\OHGL÷L�NHOkP�YH�VL\DVHWL�JD\U�Õ�VDKLK�YH�EkWÕO�YH�

VX÷DUk�>���@�YH�N�EHUk�\Õ�P�VOLPHGHQ�kUv�YH�kWÕO�YH�QHWLFHVL�GDKL�Nk]LEH�YH�NDYkµLG�L�

DNOL\H�YH�PDQWÕNÕ\\HGHQ�KkULFH�ROXE�VDKLK�X�YkNLµ�YH�VkOLP�X�QkILµ�RODQ�NHOkP�EXGXU�NL�

EX�kOHP�L�NHYQ���IHVkG�PvVkO�L OXµEHW�JkK�ROXE�YH�OXµEHW�Ek]kQ�RODQ�kGHPL\kQÕQ�EDµ]ÕVÕ�

VkOLK�YH�G�U�VW�SH\PkQ�YH�EDµ]ÕVÕ�P�IVLG�YH�IHWWkQ�ROPD÷OD�KkNLP�GDKL�EX�OXEHW�JkK�Õ�

kOHPGH�P�FHUUHG�PD÷E�Q�YH�PDKG�µ�ROPDPDN�Lo�Q�I�Q�Q�Õ�GHNN���KLOH\L�WDKVLOH�GLNNDW�

DPPD�NL]E���KLOH�LOH�IHUG�L�YkKLGL�L÷IkO�X�WD÷OvWGHQ�P�FkQHEHW�HWPHN�Ok]ÕPGÕU�

9H�\LQH�0XVDQQLILQ�³FHPvµ�QkV�NL]E���KÕ\kQHW�LOH�PHFE�O�ROGXNODUÕQGDQ�QkúL�

KkNLPOHU�GDKL�V|]OHULQGH�VDGÕN�ROPDPDN�LNWL]k�HGHU´�YH�EDµGHKX�WHNUDU�EX�NHOkPÕQ�

]H\OLQGH�³DµYkP�Õ�QkV�VDKvI�¶O�DNO�YH VkGH�GLOOHU�ROPD÷OD�NH]]kE�YH�úHUvU�RODQODU�GkLPHQ�

NL]E���úHUOHULQH�UHYkF�YHUHELOLUOHU´�GH\��WDKUvU�H\OHGLNOHUL�NHOkPODUGÕU��%LUELULQH�

PXKkOHIHW�YH�WHQkNX]�YDUGÕU�]LUD�EX�LNL�KDVOHWLQ�LFWLPkµÕ�YH�ELU�NLPHVQHQLQ�KHP�KDEvV�YH�

KHP�VkGH�GLO�ROPDVÕ�PXKkOGLU� 9H�GDKL�FHPvµ�QkVÕQ�NL]E���KDEkVHW�LOH�PHFE�O�ROGXNODUÕ�

PDK]�Õ�LIWLUD�YH�NL]E�L�VDULK�ROXE�EHONL�EDµ]ÕVÕ�VDOLK�YH�EDµ]ÕVÕ�KDEvV�YH�HNVHUL�QH�VDOLK�YH�

QH�KDEvVGLU��/kNLQ�0XVDQQLI�F�POH�kOHPL�P�IVLG�YH�KDEvV�IDU]�HWPHGH�KDNNÕ�YDUGÕU��=LUD�

E|\OH�ROPDGÕ÷Õ�WDNGLUGH�FHPvµ�WHGEvUOHUL�EkWÕO�ROPDN�LNWL]D�HGHU�

$PPD�EL]�GDKL�0XVDQQLILQ�NHOkPÕ��]UH�IL¶O�YkNLµ�FHPvµ�QkVÕ�KDEvV�YH�úDNv�

IDU]HGHUVHN�\LQH�RQODUD�WDNOLG�H\OHPHPL]�GkLUH�L�DNOGDQ�G�UGXU��0HVHOk�.DUORV�QkP�

NLPHVQH�]DOLP�X�JDGGDU�YH�NDWLO�X�KXQK{U�ROPD÷OD�EHQLP�GDKL�RQXQ�HIµkO�L�NDEvKDVÕQD�

WDNOLG�H\OHPHP�Ok]ÕP�JHOPH\�E�EHONL�>���@�PH]E�U�.DUORV�WH¶GvE�X�FH]DVÕ�WHUWLE�

ROXQPD÷D�P�VWDKDN�ELU�úDKV�Õ�PH]P�P�X�PHQK�VGXU�GH\��FH]P�HGHULP��0D¶DKk]k�

NHPkO�L�DNO�X�ID]O�LOH�ú|KUHW�\kE�RODQ�.DUORV QkP�NUDOGDQ�QDNO�ROXQPXúWXU�NL�kOHPGH�

ID]LOHW�X�kU�YH�µD]Y�X�NkU�PDµG�P�ROXUVD�HVHUOHUL�KkNLPOHUGH�EXOXQPDN�LNWL]D�HGHU��

3HV�0XVDQQLI�]XµP�Õ�IkVLGLQFH�]LNU�HWWL÷L�NDEk\LK�X�úHQk\LµLQ�O�]XPXQX�LVEDW�

H\OHGLNGHQ�VRQUD�LFUDODUÕQGD�RODQ�VXK�OHWL�GDKL�LQKk�YH�LPk�GH\��WDNULEL\OH�úkNLUGOHULQL�

L÷Yk�]ÕPQÕQGD�EDVW�Õ�NHOkP�HG�E�GHU�NL��VDKLE�L�U�úG�RODQ�UL\k�NkUkQ�YH�PHNNkUkQ�EH�

KHUKDO�DNYkO�L�Nk]LEHOHULQH�ILULIWH�ROXU�QLFH�VDGH�GLO�NLPHVQHOHUL�EXODELOLUOHU��øPGL�ELU�

kGHP�VDKLE�L�U�úG���NL\kVHW�ROXE�KHPFLYkUÕ�DKPDN�X�JDEv�ROPD÷OD�kQÕ�GkP�Õ�PHNU�X�

KLOH\H�G�ú�U�UVH�J�\D�PDµ]�UODUGDQGÕU�GHPHN�LVWHU��/kNLQ�KDNLNDW�L�KDO�E|\OH�ROPD\XE�
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0XVDQQLILQ�EX�PLVLOO��KD\kOkW�Õ�EkWÕOD�YH�QHVk\LK�L�PXGÕOOHVLQH�LWLEDU�HGHQOHULQ�QLFH�

PXKkWDUkW�Õ�D]vPH\H�JLULIWkU�YH�kNÕEHW�¶O�HPU�SHUvúDQ�X�WDUXPkU�RODFD÷Õ�kúLNkUGÕU�

%XQGDQ�PDµDGk�NDEk\LK�X�úHQk\Lµ�WDµOvP�LOH�LNWLID�HWPH\�E�NL]E���UL\D\Õ�

P�EDOD÷D�PHGK�HGHUHN�GDLPD�LVEDW�Õ�P�GGHµk�Lo�Q�DOk�WDUvNL¶W�WHPVLO�]LNU�H\OHGL÷L�

dDVDU�%RUoL\D�QkP�KDEvV�DQFDN�NL]E���UL\D�YH�KDEkVHWL�VHEHEL\OH�PDKY�X�PX]PDKLO�

ROGX÷XQGDQ�QkúL�EX�GHID�kQÕ�LúKkGD�FHVDUHW�HGHPH\�E�EHONL�HN]HE�¶O�Nk]LEvQ�YH�

HNIHU�¶O�NkILUvQ�RODQ�$OHNVDQ�QkP�SDSD\Õ�WHPVLOH�LKWL\kU�HG�E�GHU�NL�PHVI�U�$OHNVDQ

Jk\HW�¶O�Jk\H�Nk]LE�YH�Ev�YHID�LNHQ�>���@�P�FHUUHG�U�úG���NL]E���UL\D�VDKLEL�ROPD÷OD�

KDONÕQ�KDPkNDW�X�JDEkYHWLQGHQ�QkúL�GHNN���GHVLVH�YH�PHNU���KLOHVLQL�LKIk�YH�FHPvµ�

PHWkOLE�X�PDNkVÕGÕQÕ�LFUD�HGHU�LGL��$PPD�PDµO�P�ROD�NL�PH]N�U�SDSDQÕQ�PDNkVÕG�X

PHWkOLELQL�EDµ]DQ�LFUk�H\OHGL÷L�KDONÕQ�KDPkNDW�X�JDEkYHWLQGHQ�ROPD\XE�EHONL�U�]LJkUÕQ�

EDµ]Õ�YXN�µDW�YH�]XK�UkWWDQ�LNWL]D�HWPLúGLU��%kKXV�V�RO�HVQDGD�)UDQoH�YH�øVSDQ\D�

NUDOODUÕQÕQ�KÕUV�X�WDPµD�YH�ELUELUOHULQH�RODQ�KDVHGOHULQGHQ�QkúL�H\OHGLNOHUL�P�Qk]DµD�Y�

P�FDGHOHOHUL�YH�øWDO\D�KkQHGDQODUÕQÕQ�QHIVDQL\HWOHULQGHQ�QkúL�ELUELUOHULQH�RODQ�EX÷]�X�

µDGDYHWOHUL�YH�2Q�LNLQFL�/RXLVH�QkP�NUDOÕQ�]DµI�X�µLOOHWL�PHVI�U�SDSDQÕQ�IXUVDW�EXOXE�EHU�

PXUDG�YH�NkP�\kE�ROPDVÕQD�µLOOHW�L�P�VWDNLOH�ROPXúGXU��9H�XP�U�Õ�KkULFL\HGH�NL]E���

UL\k�Y��KLOH�GHUHFH�L�LIUkWD�UHVvGH�ROGXNGD�P�FLE�L�PD]DUUDW�YH�D\Q�Õ�D\E���NDEDKDW�ROXU��

+DWWD�PHQN�OG�U�NL�.DUGLQDO�0D]DULQ QkP�NLPHVQH�XP�U�Õ�KDULFL\HGH�YH�DNO�X�WHGEvUGH�

PHúK�U�Õ�HQkP�LNHQ�YHIUHW�L�GHNN���KLOH�YH�UL\D�YH�KXGµD�NHQG�\H�D\E�YHU�E�PHGK�O�X�

PH]P�P�Õ�KkVV�X�µkP�ROPXú�LGL��

3HV�úDUW�Õ�HGHE���ID]LOHWH�YH�PHPG�KL\\HW�X�PH]P�PL\\HWH�ULµk\HW�HWPHNGHQ�

NDWµD¶Q�QD]DU�P�FHUUHG�KkNLPOHULQ�PHVkOLK�X�XP�UODUÕQD�QkILµD�RODQ�KDUHNkWD�QD]DU�

ROXQGX÷X�WDNGLUGH�\LQH�K�NP�HGHULP�NL�NL]E���KLOH�Y��UL\D�YH�KXGµDQÕQ�ELU�W�UO��OXWI�X�

PHQIDDWL�ROPD\XE�EHONL�NXEK�X�PD]DUUDWÕ�NHVvUHGLU��=LUD�ELU�NHUUH�NL]E���KLOHOHUL�

Q�Pk\kQ�ROGXNGD�WHNUDU�PDKN�PODUÕQÕ�WD÷Ov W �X �L÷IkO�HGHPHGLNOHULQGHQ�PkµGk�VkLU�

KkNLPOHU�LQGLQGH�GDKL�LWLEDUGDQ�VkNÕW�ROXUODU��$OH¶O�KXV�V�ELU�KkNLP�>���@�OHGH¶O�LNWL]D�

HIµkO���KDUHNkWÕQÕQ�VHEHEOHULQL�EH\DQ�]ÕPQÕQGD�HWUDI�X�HNQkID�EH\DQQDPHOHU�WDKULU�YH�

LUVkO�HG�E�EDµGHKX�GHU�DNDE�PH]kPvQ�L�P�QGHUHFHQLQ�KLOkIÕ\OD�DPHO�H\OHGL÷L�VXUHWWH�

P�GGHW�L�NDOvOHGH�NL]EL�kúLNkU�YH�PHNNkU�X�KLOHNkU�ROGX÷X�DOHQHQ�]kKLU�X�EHGLGkU�

ROPD÷OD�ELU�GDKL�IHUG�L�YkKLG�NDYO���YDµGLQH�LµWLPDG�X�LWLEDU�HWPH]� 9H�H÷HUoL�KkNLP�
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RODQODUÕQ�OL�PDVODKDWLQ�QDN]�L�PXµDKHGH�YH�IHVK�L�P�VkODKD�HWPH÷H�PHFEXU�ROGXNODUÕ�

LQNkU�ROXQPD]��/kNLQ�E|\OH�ELU�]DUXUHW�PHVV�H\OHGL÷L�YDNLWOHUGH�\LQH�KkNLP�L�PH]E�U�

D]vPHWLQGHQ�HYYHO�P�WWHILN�YH�P�WWHKLGOHULQL�LNk]�YH�LKEkU�HWPHN�LNWL]D�HGHU� ùDUW�Õ�LQ�NL�

UHµk\DVÕQÕQ�HPQL\HW�YH�VHOkPHWL�YH\DKXG�kKkU�ELU�PDVODKDW�Õ�D]vPHQLQ�WHPúL\HWL�Lo�Q�

PHFEXU�ROPDGÕNoD�KXOI�Õ�YDµG�YH�QDN]�L�DKGGHQ�EH�Jk\HW�LKWLUk]�X�P�FkQHEHW�H\OH\H��

1HWLFH�L�NHOkP�0XVDQQLI�GHU�NL��LOKkG�Õ�k\LQ�YH�Ev�GLQ�RODQ�KkNLP�N�IU���

LOKkGÕQÕ�]�KG���UL\D�LOH�VHWU���LKIk�HG�E�VXUHWk�L]KkU�Õ�GL\DQHW�HGHUVH�PDKN�PODUÕ�

PH]E�UD�PH\O���PDKDEEHW�HG�E�kKkU�PH]kOLP�YH�WDµDGGL\kWÕ�Lo�Q�HVKHO�YHFK��]UH�LV\kQ�

Õ�PXKDOHIHW�HWPH]OHU��/kNLQ�EX�ELU�UH¶\�L�VDNvP�YH�ILNU�L�JD\U�Õ�P�VWDNvPGLU��=LUD�LOKkG�X

N�IU�PLVLOO��J�QDK�Õ�KkWvDW�Õ�DNOL\H�X�VDNDWkW�Õ�ILNUL\\HGHQ�ROXE�HIµkO�L�FDEEkUkQH�YH�

JDGGDUkQH�LOH�KLoELU�NLPHVQH\L�WDµFv]�YH�WHNGvU�HWPHGL÷L�VXUHWWH�]DUDU�X�]L\DQÕ�\DOQÕ]�

VDKLELQH�P�QKDVÕUGÕU��+DOEXNL�]XOP���JDGU�kOHPH�PX]ÕUUGÕU��%LQDHQDOH\K�PDKN�PvQ�

LQGLQGH�ELU�KkNLP�kGLO�YH�PXQVÕI�ROXE�KHUQHNDGDU�GLQLQGH�]kµvI�LVH�GDKL�PXWDDVVÕE�X�

GLQGDU�YH�]DOLP�X�JDGGDU�RODQ�KkNLPGHQ�KHU�YHFKLOH�HUFDK�X�HYOkGÕU�
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+kNLPOHUH�Ok]ÕP�RODQ�KvVkO�X�IH]kLOL�EDúND�EDúND�WDKULU���EH\DQ�HWWLNWHQ�VRQUD�

HO�KkOHW��Kk]LKL�KkNLPOHUH�QHIUHW�YH�DGHP�L�LWLEDU�LFkE�HG�E�LFWLQkE�X�LKWLUk]ÕPÕ�Qk]ÕP�

RODQ�HIµkO�X�KDUHNkWÕ�LKWLVDU�WDUvNL��]UH�WDPDPHQ�EH\DQ�X�Õ\kQ�HWPHN�P�QkVLE�J|U�QG���

øPGL�PDµO�P�ROD�NL�KkNLPOHUL�EH\QH¶Q�QkV�PHQI�U�HGHQ�JDVE�X�JkUHW�L�HPYkO�L�UDµL\\HW�

YH�]DEW�X�WDVDUUXI�Õ�QLVYkQ�Õ�DKkOv�L�PHPOHNHW�ROXE�KkNLPOHU�EX�J�QH�KDUHNkWWDQ�LKWLUk]�

H\OHGLNOHUL�VXUHWWH�PDKN�PODUÕQÕ�KRúQ�G�YH�ú�NUDQ�YH�Vkµv�L�EL¶O�IHVkG�RODQ�P�IVLGkQ�YH�

HKO�L �XGYkQÕ � L µGDP�X � S H UvúDQ�HG�E�ELOk�PkQLµ�K�N�PHWOHULQGH�P�VWHNDUU�ROPDN�

P�PN�QG�U��

$PPD�KkNLPOHUL�QkVÕQ�QD]DU�X�LWLEDUÕQGDQ�LVNkW�HGHQ�WHJD\\�U�X�WHOHYY�Q�YH�

KLIIHW�X�WHFHQQ�Q�YH�DGHP�L�FHVDUHW�X�JD\UHWWLU�NL�EX�PLVLOO��NDEk\LKGHQ�Jk\HW�¶O�Jk\H�

LFWLQkE�ELUOH�VDKLE�PHNLQ�ROXE�HIkO�X�KDUHNkWÕQGD�D]DPHW�X�úHFDµDW�YH�úLGGHW�X�PHWDQHW�

L]KkU�HWPHN�LNWL]D�HGHU� 9H�XP�U�Õ�P�ONL\H�YH�PHVkOLK�L�UDµL\\HWWHQ�ELU�PDGGH\L�JHUH÷L�

JLEL�WHFHVV�V�X�WHIDKKXV�YH�NHPk�KXYH�KDNNDKX�WDVKLK�X�WHIHUU�V�HWWLNWHQ�VRQUD�H\OHGL÷L�

K�NP���D]P�X�FH]PGHQ�ELU�YHFKLOH�U�F�µ�H\OHPHGL÷L�KDONÕQ�PDµO�PX�ROGXNGD�ELU�

NLPHVQH�L÷IDO�X�WDGOvOH�YH�KLODI�Õ�LQKk�LOH�K�NP�L�HYYHOLQL�WDKYvOH�FHVDUHW�HGHPH\�E�EX�

YHFK��]UH�KDUHNHW�HGHQ�KkNLP�QkV�LQGLQGH�PXµWHEHU�ROXE�KDON�GDKL�NHQG�GHQ�KDYI�X�

KDú\HW��]UH�ROXUODU� 9H�EXQGDQ�PDµDGk�JHUHN�HKO�L�IHVkG�RODQODU�NROD\OÕ÷OD�DOH\KLQH�

LWWLIDN�YH�LV\kQGDQ�JHUHN�G�YHO�L�VkLUH�K�FXP�X�LVWLOkGDQ�LKWLUk]�HGHUOHU�YH�DOH¶O�KXV�V�

KkNLP�L�PH]E�UXQ�KDNNÕQD�PDKN�PODUÕQÕQ�>���@�PH\O���PDKDEEHWOHUL�YDU�LVH�HPQL\\HW�

X�PHWkQHWL�NHPkOGH�ROXU��

=LUD�KHU�KkNLPLQ�KDYI�X�HQGLúHVL�\D�GHU�Q�Õ�P�ONGHQ�YH\DKXG�HWUDI�YH�G�YHO�

FkQLEOHULQGHQ�ROXE�H÷HU�HWUDI�X�FHYkQLEGHQ�ELU�G�úPDQ�NDVG�Õ�K�FXP�HGHUVH�PDGHPNL�

KkNLP�L�PH]E�U�EkOkGD�PHVW�U�YHFK��]UH�KDUHNHW�H\OH\H��P�GDIkD�L�G�úPDQD�Ok]ÕP�RODQ�

DVkNLU�YH�DYHQH\L�SH\Gk�HG�E�GDLPD�PXNDYHPHWH�NkGLU�RODELO�U� 9H�H÷HU�V�NNkQ�Õ�

PHPOHNHWWHQ�EDµ]Õ�KDEvV�X�P�IVLG�RODQODU�VÕUUHQ�LWWLIDN�YH�EL¶O�KÕ\kQH�KDOµ�L�KkNLP�

VHYGDVÕQD�]kKLE�ROXUODU�LVH�KkNLP�LQGH¶Q�QkV�PHQI�UX¶O�NXO�E�ROPDGÕ÷Õ�VXUHWWH�IHVkG�X

KÕ\DQHWLQ�GHIµ���WHGEvUL�P�PN�QG�U� 9H�IL¶O�KDNvND�KDLQ�G�úPDQODUÕQ�V��L�NDVGODUÕQGDQ�
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HPLQ�ROPDGÕ÷Lo�Q�KDON�EH\QLQGH�PHPG�K�X�PHUJ�E�ROPDNGDQ�DµOk�WHGEvU�ROPD]�����=LUD�

E|\OH�KkNLPLQ�KDOµ���LµGkPÕQD�KDONÕQ�UÕ]DVÕ�ROPDGÕ÷Õ�KkLQ�YH�P�IVLGOHULQ�GDKL�

PDµO�PODUÕ�ROPD÷OD�KDYI�HG�E�V��L�NDVG�YH�KÕ\DQHWWHQ�NHII�L�\HG�HGHUOHU� 9H�EXQGDQ�

PkµDGk�DVKDE�Õ D÷Uk]GDQ�ELU�NLPHVQH�ELOk�P�µvQ�YH�P�WWHILN�LFUk�\Õ�Pk�IL¶]�]DPvU

HWPHN�P�PN�Q�ROPD\XE�EL¶]�]DUXUH�PDKUHP�H\OHGL÷L�NLPHVQH�GRVW�Õ�GHU�QX�ROXE�

KkNLPLQ�KDVP�Õ�FkQÕ�GH÷LO�LVH�JHUHN�PXKDWDUkW�Õ�PHOK�]D�YH�PXKWHPHOHGHQ�KDYIHQ�YH�

LKWLUk]HQ�YH�JHUHN�OXWI�Õ�Kk]ÕUÕ�HOWkI�Õ�PHúN�NH�YH�PHoK�OH\H�WHUFLKHQ�PDK]DU�Õ�EDKú�X�

LQD\HW�ROPDN��PLGL\OH�EH\QOHULQGH�RODQ�VÕUU�Õ�PHNW�PX�EH�KHUKDO�KkNLPH�LIúk�HGHU��

%LQDHQDOH\K�EX�PLVLOO��LWWLIDN�X�WDVPvPOHULQ�KXV�O�SH]vU�ROGX÷X�QkGLUkWWDQGÕU�

9H�KkNLP�GDLPD�DVNHU�X�NXYYHW�YH�NDYkµLG�X�úHUkLW�L�VDOWDQDW�LOH�P�H\\HG�ROXE�NHQG�\H�

V��L�NDVG�P�OkKD]DVÕQGD�RODQODU�VHU�ULúWH�GRVWD�YHUGLNGH�JLULIWDU�ROGX÷X�µXN�EkW�X

WH¶GvEkW�KDYIÕ\OD�>���@�FHVDUHW�HGHPH]��%kKXV�V�KkNLP�L�PHVI�U�PHPG�K�YH�PHUJ�E�

ROGX÷X�KDOGH�ELU�DKDG�L�|PU�QH�V��L�NDVG�X�KÕ\DQHW�HWPH÷H�P�EkGHUHW�PXKkOGLU��=LUD�

P�PN�Q�ROXUVD�GDKL�FHPvµ�PDKN�PvQ�PH]E�U�Õ�KkLQH�KXVXPHW�L�WDPPH�LOH�KXVXPHW�

HG�E�EH�KHUKDO�DK]�Õ�LQWLNDP�YH�FH]DVÕQÕ�WHUWLEH�LKWLPDP�H\OHPHOHUL\OH�ELU�WDUvNL\OH�

RQODUGDQ�QHFDW�EXOPD\DFD÷Õ�EL¶W�WHFU�EH�PDµO�PXGXU�

�9H�EX�NHOkPÕPÕ�WH\LG�HGHU�YXN�kW�Õ�NHVvUHGHQ�YDNWLPL]GH�YkNÕD�L�VDKLKD\Õ�QDNO�

HWPHN�P�QkVLE�J|U�QPHNOH�PDµO�P�ROD�NL�&DQQHVKL�KkQHGDQÕ�%RORQ\D�KkNLPL�RODQ�

$QLEDO�QDP�NLPHVQH\H�KDVP�X�UDNvE�ROXE�ELU�WDNULEL\OH�PH]E�U�$QLEDO¶L�NDWO�X�LKOkN�

HWPHNOH�K�N�PHWLQGHQ�KRúQ�G�RODQ�PDKN�PODU�GHUµ�DNDE�K�FXP�HG�E�NkWLOOHUL�LµGDP�

YH � WH¶GvE�YH�KkQHGDQODUÕQÕ�N�OOL\HQ�WDKUvE�H\OHGLOHU��%DµGHKX�kKDUÕQ�KkNLP�QDVE�

ROXQPDVÕQD�UD]Õ�ROPD\XE�PDNWXO�Q�VD÷vU�R÷OX�NHEvU�YH�LGDUH�L�K�N�PHWH�NkGLU�ROXQFD\D�

GHN�\LQH�RO�QHVLOGHQ�ELU�NLPHVQH\L�YHNLO�¶G�GHYOH�WDµ\LQ�HWWLOHU��

1HWLFH�L �NH OkP�PDKN�PODU ÕQ ÕQ �PH\O �� �PDKDEEHWLQ L � FH]E �HGHQ�KkNLP�

P�IVLGOHULQ�V��L�NDVG�X�LWWLIDNODUÕQGDQ�ELU�G�UO��YHVYHVH�HWPH\�E�EHONL�PHQI�UX¶O�NXO�E�

RODQ�KkNLP�EH�KHUKDO�KHUNHVGHQ�KDYI�X�HQGLúH�HWPHN�LNWL]k�HGHU��%LQDHQDOH\K�

P�GHEELUkQ�YH�XNkOk�F�POHGHQ�DNGHP�UHµk\D\Õ�WHUILK�X�KRú�KDO�YH�ULFkO�X�NLEkUÕ�WDW\vEH�

LúWL÷DO�HG�E�F�POH\L�PH¶\XV�HWPHPH÷H�VDUI�Õ�Y�Vµ���NXGUHW�HGHUOHU�

����0DFKLDYHO�EXUDGD�]DOLPOL÷L\OH��QO��,VSDUWDOÕ�1DELV��ø��g������ø��g�������|UQH÷LQL�YHUPHNWHGLU��%X�
|UQHN��PHWLQGH�DWODQPÕúWÕU��%N]��*�YHQo��D�J�H���V������
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�)UDQoH�GHYOHWL�NL�UXEµ�Õ�PHVN�QGH�YkNL�G�YHO�YH�K�N�PkW�Õ�PHPG�KD�YH�

PXQWD]DPDODUGDQ�ELULGLU��$QGD�NUDOODUÕQÕQ�LVWLKNkP�X�PHWDQHWL�YH�DKkOLVLQLQ�UDKDW�X

UHIDKL\HWL�Lo�Q�YD]µ�X�WD\LQ�ROXQDQ�FHPvµ�NDYkµLG�X NDYkQvQLQ�DµOkVÕ�SDUODPHQWR�WDELU�

ROXQXU�'LYDQ¶ÕQ�WHUWLELGLU��=LUD�EX�SDUODPHQWRQXQ�P�FLGL�YH�Qk]ÕPÕ�ULFkO�X�NLEkUÕQ�JXUXU�

>���@ �YH�WDPDµ�Õ�KDPODUÕQÕ�YH �KDUHNHW�L�IX]XOkQHOHULQL�YH�VÕ÷kU�Õ �QkVÕQ�EL¶W�WDEµ�

PH]E�UODUD�RODQ�KXV�PHW�X�QHIUHWOHULQL�GHUN�YH�ULFkO���NLEkUÕ�IHGD�HWPHNVL]LQ�]DEW�X�UDEW�

WDUvNLQL�NkK�WH¶GvE�YH�NkK�VÕ\kQHW�YH�WDW\vE�HWPHN�PXNWH]k�\Õ�DNO�Õ�VHOvP�ROGX÷XQX�IHKP�

HG�E�NUDOODUÕ�RODQ�NLPHVQH�H÷HU�ULFkO���NLEkUÕ�VÕ\kQHW�HGHUVH�VÕ÷kU�Õ�QkV�GLO�JvU�YH�H÷HU�

VÕ÷kU�Õ�QkVÕ�KLPD\HW�HGHUVH�ULFkO���NLEkU�P�QIDµL O �ROXE�NUDO�Õ�PHVI�UXQ�DOk�NLOH¶W�

WDNGvUH\Q�P�EWHOk�\Õ�QHIUHW�RODFD÷ÕQÕ�P�OkKD]D�LOH�PH]E�U�SDUODPHQWR\X�YD]µ�X�WHUWLE�

H\OHGL�NL�EX�PLVLOO��XP�U�VÕ÷kU�X�NLEkUGDQ�P�QWHKDE�EDµ]Õ�NLPHVQHOHULQ�PDULIHWL\OH�

WD\LQ�ROXQDQ�NDYkµLG�X NDYkQvQ��]UH�U�\HW�ROXQPD÷OD�WDUDIH\QGHQ�YH]LU�L�YkKLG�NUDOÕQD�

P�QIDµLO�YH�úLNHVWH�KkWÕU�RODPD]� 9H�EX�WHGEvUGHQ�P�QIHKDP�RODQ�EXGXU�NL�KkNLP�L�kNLO�

WDY]vµ�L�LQD\kW�YH�WHúULIkWÕ�NHQG�\H�PDKV�V�HG�E�WHUWLE�L�XN�EkW�X WH¶GvEkWÕ�YH�P�FLE�L�

QHIUHW�RODQ�KDUHNkWÕ�kKDUD�WDKPvO�HWPHN�LNWL]k�HGHU�

$PPD�EDµ]Õ�NLPHVQHOHU�WHYFLK�L�NHOkP�HG�E�QLFH�LPSDUDWRUODU�EkOkGD�EDVW�X�

EH\DQ�ROXQDQ�UH¶\���WHGEvUOHU��]UH�KDUHNHW�HWPLú�LNHQ�NLPL�KD\DWÕQÕ�YH�NLPL�K�N�PHWLQL�

WD]\Lµ�H\OHGL�GH\��EHQL�WHN]vE�HWPHN�PXUDG�HGHUOHUVH�PH]E�UODUD�FHYDE�YHUPHN�Lo�Q�

LPSDUDWRUODUÕQ�YH�H]�F�POH�0DUNR�>0DUNXV�$XUHOOXV@�YH�R÷OX�&RPPRGH��3HUWLQDV�YH�

-XOLHQ��6pYpU��YH�$QWRQLQ�YH�R÷OX�&DUDFDOOD�YH�0DFULQ�YH�+pOLRJDEDOH�YH�$OH[DQGUH�YH�

0DNVLPLQ�L�QDPkQ�LPSDUDWRUODUÕQÕQ�KvVkO�YH�NH\IL\kW�Õ�HIµkO�X�KDUHNkWODUÕQÕ�WHFHVV�V�X

WHIDKKXV�HWPHN�Ok]ÕP�ROXE�F�POHGHQ�DNGHP�PDµO�P�ROD�NL�ULFkO���NLEkUÕQ�KDUHNkW�Õ�Ev�

HGHEkQHVLQL�PHQµ�HWPHN�KXV�VXQGD�VkLU�KkNLPOHULQ�JLULIWDU�ROGXNODUÕ�XVUHWOHUGHQ�>���@�

PkGk�5RPD�øPSDUDWRUODUÕQD�WDYkLI�L�DVNHUL\HQLQ�KÕUV�Õ�WDPDµ�YH�]XOP���WDµDGGLOHULQL�GHIµ�

HWPHN�VXµ�EHWL�GDKL�YDU�LGL�

%LQDHQDOH\K�5RPD�øPSDUDWRUODUÕ�kKDU�KkNLPOHUGHQ�]L\DGH�PXKkWkUkW�Õ�

J�QkJ�QH�P�EWHOk�LGLOHU��9H�VkLU�VÕ÷kU�Õ�QkV�kV�GHJv�Y��UHIkKL\HWH�YH�HPQL\HW�YH�UDKDWD�

YH�WDYkLI�L�DVNHUL\H�KDUE�X�NÕWkOH�YH�JDVE�X�JkUHWH�PkLO�ROXE�EX�WDNGLUFH�LNL�WDUDIÕQ�ELUL�

HNVHU�VDKLE�L�V�N�QHW�YH�QvN�K��YH�WDUDI�Õ�kKDU�P�WHKDUULN�YH�KDN�F��ROPDN�LNWL]k�HGHU��

øPGL�EH\QOHULQGH�WHIkY�W�L�D]vPH�ROGX÷XQGDQ�QkúL�KkNLPOHUL�DKDG�Õ�WDUDIH\QL�WHUFLK�YH�
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KDOOHULQH�J|UH�LNL�WDUDIÕ�µDOk�Pk�\HQED÷v�WDW\vE�HWPHN�EH�Jk\HW�P�úNLO�ROPD÷OD�

WDUDIH\QLQ�]DEW�X�LGDUHVLQH�LVWLGkG�YH�OL\DNDWL�ROPD\DQ�KkNLPOHU�PDKY�X�PX]PDKLOO�

ROXUODU�LGL��%X�VHEHEGHQ�KkNLPOHULQ�HNVHUL�DOH¶O�KXV�V�P�FHGGHGHQ�WDKW�Õ�K�N�PHWH�

VXµ�G�HGHQOHU�EX�µXVUHW�X�VXµ�EHWL�LGUDN�HWPHNOH�VÕ÷kU�Õ�QkVÕ�ILNU���P�OkKD]D�HWPH\�E�

WDYkLI�L�DVNHUL\H�WDUDIÕQD�PH\O���UD÷EHW�HGHUOHU�LGL�NL�WDPDP�EX�ELU�HPU�L�]DUXUvGLU��

=LUD�KkNLPOHU�FHPvµ�QkV�LQGLQGH�PDNEXO�YH�PHUJ�E�ROPDN�P�PN�Q�ROPDPD÷OD�

HNVHULQLQ�PH\O���PDKDEEHWOHULQL�FH]E�HWPH÷H�VDµ\�X�LKWLPDP�Ok]ÕPGÕU��$PPD�EX�GDKL�

EDµ]Õ�VHEHEOHUGHQ�QkúL�DVvU�ROGX÷X�KDOGH�\LQH�EH�KHUKDO�WDUDI�Õ�DNYk�RODQ�WDYkLI�L�

DVNHUL\H\L�LQWLKkE�YH�LQILµDO�X�QHIUHWOHULQH�EkGv�RODQ�KDUHNkWWDQ�LFWLQkE�HWPHN�LNWL]k�HGHU�

9H�P�FHGGHGHQ�LPSDUDWRU�RODQODU�LVWLKNkP�YH�PHWDQHWOHULo�Q�YkILU�LµkQHW�X�P�]kKHUHWH�

PXKWDo�ROPDODUÕ\OD�WDYkLI�L�DVNHUL\H\H�VkLU�QkVGDQ�]L\DGH�L]KkU�Õ�PDKDEEHW�X�PHYHGGHW�

YH�KDWÕUODUÕQD�ULk\HW�HGHUOHU�LGL��0DµD�Kk]k�EX�KDUHNHWLQ�GDKL�PD]DUUDWÕ�>���@�PXKWHPHO�

ROXE�EH�KHUKDO�P�QWHILµ�YH\DKXG�P�WH]DUUÕU�ROPDN�KkNLPOHULQ�YHFK�L�K�VQ���NXEK�Õ

LGDUHOHULQH�PHYN�IGXU��0HVHOk�3HUWLQDV�YH�$OH[DQGUH QDP�LPSDUDWRUODU�KDOvP�X

PXµWHGLO�YH�P�VWDNLP�YH�kGLO�NLPHVQHOHU�LNHQ�K�VQ�L�LGDUH\H�PXYDIIDN�ROPDPD÷OD�

KDUDE�X�P�]PDKLO�ROGXODU� 9H�0DUNR�>0DUFXV�$XUHOOXV@ QDP�LPSDUDWRU�DOk�WDUvNL¶O�

YHUDVH�LPSDUDWRUOX÷D�QkLO�ROXE�EX�VHEHEGHQ�JHUHN�WDYkLI�L�DVNHUL\H�YH�JHUHN�VkLU�QkVÕQ�

PLQQHWOHULQGHQ�k]kGH�YH�]DWÕQGD�GDKL�VDKLE�L�NHPkO�X�ID]LOHW�ROPD÷OD�ELU�U�WEHGH�kNÕOkQH�

LGDUH�L�XP�U�X�K�N�PHW�H\OHGL÷L�KHUNHVLQ�LQGLQGH�PDNEXO�X�PXµWHEHU�YH�PHPG�KL\HW�LOH�

PXDPPHU�ROGX��

/kNLQ�EkOkGD�PHVW�U�3HUWLQDV¶ÕQ�LEWLGk�\Õ�K�N�PHWLQGH�IHQk�SH]LU�ROGX÷X�

WDYkLI�L�DVNHUL\H�&RPPRGH�QDP�LPSDUDWRU�Õ�VHOHILQ�H\kPÕQGDQ�EHU��YH�NHPkO�L�UXKVDW�

LOH�LFUk�\Õ�PHUDPD�PXµWkG�ROXE�3HUWLQDV¶ÕQ�PXUDG�H\OHGL÷L�]DEW�X�UDEWWDQ�P�QIDLO�YH�GLO�

JvU�YH\DKXG�WDKW�Õ�K�N�PHWH�VXµ�G�HWPHVL�KLODI�Õ�PHU]kODUÕ�YH\DKXG�VLQQ���VkOL�YkILU�

ROPD÷OD�NHQG�GHQ�U��JHUGDQ�YH�P�WHQHIILU�ROGXNODUÕQGDQ�QHú¶HW�HWWL � 9H�EXQGDQ�

P�QIHKDP�RODQ�EXGXU�NL�\DOQÕ]�úHUU���NDEDKDW�GH÷LO�EDµ]DQ�KD\U�X�PHOkKDW�GDKL�EkµLV�L�

QHIUHW�ROXU� 9H�KkNLP�EDµ]Õ�NHUUH�PHWDQHW�YH�LVWLNUDULo�Q�KDEvV�YH�EHG�NLUGkU�ROPD÷D�

PHFEXU�ROXU� =LUD�OL�PDVODKDWLQ�FH]E���WDW\vEH�PXKWDo�ROGX÷X�WDUDI�KDEvV�YH�PHOkQHW�

SvúH�ROXUVD�EL¶]�]DUXUH�RQODUD�WHEHµL\\HW�HWPHN�LNWL]D�HGHU� $PPD�$OH[DQGUH QDP�

LPSDUDWRU�H÷HUoL�HQYkµ�L � IH]kL O � Y H � KvVkO�L � K DPvGH� L OH �PXW WDV Õ I �R OXE�P�GGHW�L�
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LPSDUDWRUOX÷X�RODQ�RQ�LNL�VHQHGH�ELOk�K�NP�L�úHUµv�IHUG�L�YkKLGL�NDWO���LµGDPD�WDVDGGv�

HWPHGL��

>���@��/kNLQ�PkD�Kk]k�LGDUH�L�K�N�PHWL�YDOLGHVLQLQ�UH\���WHGEvULQH�KDYDOH�YH�

WHVOLP�H\OHGL�GH\��DGHP�L�OL\DNDW�W|KPHWL\OH�WDUDI�Õ�DVkNLUGHQ�KDOµ���LµGDP�ROXQGX� 9H�

EL¶O�DNLV�&RPPRGH�YH�6pYpUH�YH�&DUDFDOOD�YH�0D[LPLQ�QDP�LPSDUDWRUODU�]DOLP�X

JDGGDU�ROXE�WDYkLI�L�DVNHUL\H\L�WDW\vE�NDVGÕ\OD�VkLU�QkVÕ�Y�F�KLOH�WDKNLU�X�WHNGLU�HWPLúOHU�

LNHQ�\LQH�PHFP�µX�PDKY�X�PX]PDKLO�ROGXODU��6pYpUH¶GHQ�PkµDGk�Jk\HW�¶O�Jk\H�

P�VWkµLG�YH�VDKLE�L�OL\DNDW�ROPD÷OD�YkVÕO�Õ�VHODPHW�RODELOGL��)L¶O�KDNLND�PH]N�U�6pYpUH�

DKOkN�Õ � ú v U � X � U�EkK � L O H �S v U k V W H �R OXE �H Ik O �L �kNÕOkQH�YH�KDUHNkW�Õ�P�GHEELUkQHVL�

P�FHGGHGHQ�KkNLP�RODQODUD�LEUHW�Q�Pk�YH�PHGK���WDNOLGH�VH]D�ROGX÷XQGDQ�QDNO���

WDIVLOH�úk\HVWHGLU��

øPGL�PDµO�P�ROD�NL�PH]E�U�6pYpUH�%RVQD�PHPOHNHWLQGH�RODQ�DVkNLUH�VHUDVNHU�

ROXE�-XOLXV�QDP�5RPD�LPSDUDWRUXQXQ�DGHP�L � úHFDµDW� X �OL\DNDWLQL�ELOPHNOH�J�\D�

PXNDGGHPD�3HUWLQDV QDP�LPSDUDWRUX�NDWOHGHQOHUGHQ�DK]�Õ�LQWLNDP�HWPHN�Lo�Q�NHQG��

DVNHULQL�5RPD¶\D�LGKkOH�D]vPHW�H\OHGL�YH�EX�EDKkQH�LOH�]DPvULQGH�Fk\�JvU�RODQ�VHYGD�\Õ�

LPSDUDWRUOX÷X�L]KkU�HWPHNVL]LQ�NHPkO�L�V�UDWOH�U��EH�UkK�Õ�D]vPHW�ROXE�WD\\�Õ�PHQk]LO�

YH�NDWµ�Õ�PHUkKLO�HGHUHN�5RPD�PHPOHNHWLQH�GDKLO�ROGX÷X�JLEL�DVNHUL\OH�DOH¶O�JDIOH�

K�FXP�X�LVWLOk�YH�PHVI�U�-XOLXV¶L�NDWO���LQIk�HG�E�WHJDOO�EHQ�YH�WDVDOOXWHQ�GHU�DNDE�

NHQG�VLQL�LPSDUDWRU�QDVE�HWWLUGL��/kNLQ�LPSDUDWRUOX÷XQ�FHPvµ�PHPkOLNLQL�EL¶O�LVWLNOkO�

NDE]D�L�WDVDUUXIXQD�LGKkO�HWPH÷H�$V\D�WDUDIODUÕQGD�3HVFHQQLXHV�1LJHU�QDP�YH�)UDQoH�

PHPOHNHWLQGH�&ORGLXV�$OELQXV QDP�NLPHVQHOHU�PkQLµ�YH�PXDUÕ]Õ�ROXE�LNLVL\OH�ELUGHQ�

PXNDWHOH\H�P�EDúHUHW�YH�P�GDIDDODUÕQD�PXNDYHPHW�HPU�L �P�úNL O �YH �KDWDU�QkN�

ROGX÷XQX�>���@�KLVV�X�LGUDN�H\OHPHNOH�WDUvN�L�KLOH�YH�KXGDµ\D�V�O�N�ELUOH�DKDG�Õ�K�Pk\Õ

WD÷OvW�YH�L÷IDO�YH�kKDUÕQÕ�EL¶O�PXKDUHEH�LµGDP�X�LVWvVkO�HWPH÷H�D]vPHW�H\OHGL��

%LQDHQDOH\K�)UDQoH¶GH�RODQ�$OELQXV ELU�PHNWXE�Õ�PHYHGGHW��VOXE�WDKULU�X�LUVkO�

HG�E�5RPD�DKkOLVLQGHQ�LPSDUDWRU�QDVE�X�LQWLKDE�ROXQGX÷XQX�LµOkQ�YH�kQÕ�GDKL�DKG���

SH\PkQ�LOH�LPSDUDWRUOX÷XQD�WHúUvN�HGHFH÷LQL�EH\DQ�YH�EX�WDNULEOH�PH]E�U�$OELQXV¶GDQ�

NHVE�L�LWPLQkQ�H\OHGLNGH�FHPvµ�DVNHU�X�NXYYHWL�LOH�$V\D�WDUDIODUÕQGD�RODQ�1LJHU�DOH\KLQH�

KDUHNHW�YH�PDQVXU�YH�PX]DIIHU�DYGHW�HWWLNWHQ�VRQUD�J�\D�úHULNL�RODQ�$OELQXV¶XQ�KÕ\DQHWL�
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]XKXU�HWWL�GH\��WH¶GvE�Lo�Q�)UDQoH¶\H�YDUXE�PHVI�UX�GDKL�LµGDP�X�WHPGvU�YH�PHPkOLNLQL�

]DEW�X�WHVKvU�H\OHGL��

øPGL�EX�F�POH\H�GLNNDW�ROXQGXNGD�PH]N�U�6pYpUH¶LQ�NXYYHW�YH�úHFDµDW�L�úvUv�YH�

KLOH�L�U�EkKv\H�J|UH�JHUH÷L�JLEL�WDNOLG�HGHUHN�PDNEXO�X�PXWHEHU�ROGX÷X�PDµO�P�X�kúLNkU�

ROXE�LWLEDU�X�ú|KUHW�YH�LVWLµGkG�X�OL\DNDW�L�PH]DOLP�YH�WDµDGGL\kWÕQ�LFkE�H\OHGLNOHUL�QHIUHW�

YH�PH]P�PL\HWH�VLSHU�ROGX÷XQX�IHKP�LOH�ELU�kGHPLQ�µDYkP�Õ�QkVGDQ�LNHQ�RO�NDGDU�

PHPkOLNL�QH�YHFKLOH�NDE]D�L�WDVDUUXIXQD�LGKkO�HGHELOGL÷L�LVWL÷UkE�ROXQPD]� 9H�PH]N�U�

6pYpUH¶LQ�R÷OX�&DUDFDOOD QDP�LPSDUDWRU�KD\OL�IH]kLO�LOH�kUkVWH�ROXE�EDKDGÕU�X�FHQJkYHU�

YH�PHúDNNDW�L�VHIHUL\H\H�WkNDW�kYHU�ROPD÷OD�DVkNLU�YH�QkV�EH\QLQGH�PDNEXO�X�PXµWHEHU�

LGL�/kNLQ�EH�Jk\HW�]DOLP�X�JDGGDU�YH�NDWWkO�X�KXQ�KkU�ROPD÷OD�ELU�GHUHFHGH�PHQI�UX¶O�

NXO�E�YH�EHG�QkP�ROGX�NL �kNÕEHW�¶O�HPU�DVkNLUL� L oLQGHQ�ELU�úRUEDFÕVÕ�\HGL\OH�NDWO�X�

LµGDP�ROXQGX��$PPD�EX�PLV�OO��>���@�KÕ\DQHW�|PU�QGHQ�PH¶\�V�kGHPLQ�KDUHNHWL�ROXE�

PHQµ���WHGEvUL�P�úNLO�YXNXkW�Õ�QkGLUHGHQ�ROGX÷XQGDQ�QkúL�KkNLPOHUH�Ok]ÕP�RODQ�EDVDU�Õ�

EDVLUHWL�Ek] YH�PXNDUUHEvQOHUGHQ�EXOXQDQ�PXKDIÕ]kQ�YH�HKO�L�PHQkVÕEÕ�PHKPk�HPNHQ�

WHNGvU�X�WDµFv]GHQ�LFWLQDE�X�LKWLUk]�HWPHNWLU�&RPPRGH�QDP�øPSDUDWRU�SHGHULQLQ�LVULQH�

LNWLGk�HGH�LGL�Fk\�Õ�K�N�PHWLQGH�P�VWHNDU�ROXU�LGL��

/kNLQ�]kWÕQGD�]kOLP�X�JDGGDU�YH�QHKKkE�X�FHEEDU�ROPD÷OD�DVkNLULQH�Y�F�K�LOH

UXKVDW�YHUGL÷LQGHQ�PkµDGk�PDNDP�X�GHUHFHVLQH�Ok\ÕN�ROPD\DQ�HIµkO�X�KDUHNkWÕ�LUWLNkE�X�

WHQH]]�O�HWPHNOH�PHQI�U�X�PXKDNNDU�YH�kNÕEHW�¶O�HPU�PDNWXO�X�P�GHPPHU�ROGX� 9H�

5RPD�DVkNLULQLQ�PDULIHWL\OH�LPSDUDWRU�QDVE�ROXQDQ�0D[LPLQ QkP�NLPHVQH�úHFvµ�X

EDKDGÕU�LNHQ�HYYHOHQ�Jk\HW�¶O�Jk\H�IHUX�Pk\HOHUGHQ ROGX÷XQGDQ�YH�VkQL\HQ�5RPD¶\D�

GkKLO�ROXQFD\D�GHN�WD\LQ�H\OHGL÷L�YHNLOOHUL�YH�NDLPPDNDPODUÕ�HQYk�Õ �PH]kOLP�X

WDµDGGL\kWD�WDVDGGv�HG�E�FHPvµ�QkV�P�YHNNLOL�YHNLOOHUL�JLEL�]DOLP�X�JDGGDU�]DQQ�X�NÕ\DV�

HWPHNOH�PH]E�U�0D[LPLQ¶GHQ�SvúLQ�P�WHQHIILU�YH�U��JHUGDQ�YH�DOH\KLQH�LV\kQ�LOH�NDWO���

LµGkPÕQD�úLWkEkQ�ROGXODU��$PPD�+pOLRJDEDOH�YH�0DFULQ�YH�-XOLHQ�QkPkQ�LPSDUDWRUODU�

LWLEDUD�úk\HWVH�ELU�PDULIHW�X�K�QHUOHUL�ROPDGÕ÷ÕQGDQ�VHUvµDQ�P�EWHOk�\Õ�GHUG���PLKQHW�YH�

�IWkGH�L�KkN�L�PH]HOOHW�ROGXODU��

1HWLFH�L�NHOkP�]DPDQ�Õ�NDGvPGH�RODQ�LPSDUDWRUODUÕQ�KDOL�YHFK�L�PHúU�K��]UH�

LGL�OkNLQ�Iv�]DPkQLQD KkNLPOHU�WDYDLI�L�DVNHUL\H\L�VkLU�QkVGDQ�]L\DGH�WDW\vE�X WDOWvIH�

PXKWDo�GH÷LOOHUGLU��=LUD�RO�YDNLWOHUGH�5RPD¶QÕQ�DVNHUL�VkLU�V�NNkQÕQGDQ�HYIHU�YH�
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NXYYHWL�HNVHU�ROPD÷OD�FH]E���WDW\vEOHUL�KkNLPOHUH�HO]HP�>���@�LGL� /kNLQ�EX�DVUODUGD�VkLU�

QkV�DVNHUv�WkLIHVLQGHQ�HNVHU�X� DNYk�ROPD÷OD�RQODUÕQ�WDOW vI �X�WDW\vEOHUL�DNGHP�L

XP�UGDQGÕU�

9H�GHYOHW�L�øVOkPL\HGHQ�PkµDGD�NL�SDGLúDK�Õ�kOv�PDNDPODUÕ�WDYkLI�L�DVNHUL\HVLQL�

EH�KHUKDO�FH]E�HWPH÷H�VDµ\�X�LKWLPDP�LNWL]D�HGHU� SHV�EX�PH]N�UkWD�GLNNDW�ROXQGXNGD�

PH]N�U�LPSDUDWRUODUÕQ�L]PLKOkO�X�KDUDEL\HWOHUL�HIµkO�L �Qk�KHPYDUODUÕQGDQ�YH�KDONÕQ�

QHIUHW�X�LNUDKODUÕQGDQ�QHúHW�HG�E�EHU�PLQYkO�L�PXKDUUHU�KDUHNkW�Õ�P�WHIkYLWH�LOH�EDµ]ÕVÕ�

GHYOHW�X�LNEDO�LOH�HYNkW�J�]kU YH�EDµ]ÕVÕ�QDKV�X�LGEkU�LOH�GkP�Õ�GHUG���EHOk\D�JLULIWDU�

ROGXNODUÕ�PDO�P�X�kúLNkU�ROXU� =LUD�3HUWLQDV�YH�$OHNVDQ�QDP�NLPHVQHOHUH�P�FHGGHGHQ�

VDKLE�L�K�N�PHW�ROGXNODUÕQGDQ�QkúL�EL�WDUvNL¶O�YHUkVH�KkNLP�RODQ�0DUNR�>0DUFXV�

$XUHOOXV@�QDP�øPSDUDWRUXQ�HIµkO�X�KDUHNkWÕQD�WDNOLG�HWPHN�PX]ÕU�YH�JD\U�Õ�P�ILG�LGL�

9H � NH]kOLN�&DUDFDOOD�YH�&RPPRGH�YH�0D[LPLQ�QkPkQ�LPSDUDWRUODU�6pYpUH�QDP�
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G�ú�QFHOHULQH�WHPHO�HWWLNOHUL�ELU�ILNUH�J�O�QoFH�NDSÕODQODUÕ�\DQÕOWPÕúWÕU��RQODUÕ�NLP�ROXUVD�ROVXQODU��
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³<DOQÕ]��EHQFH�G�ú�Q�OPH\H�Ok\ÕN�ELU�úH\�YDUVD��R�GD�úXGXU��K�N�PGDUODUD�NDGÕQ�NRQXVXQGD�SHUKL]�
WDYVL\H�HGHQ�EX�GRNWRU��)ORURQVDOÕ�LGL��VDKLS�ROGX÷X�|WHNL�L\L�QLWHOLNOHULQGHQ�EDúND��VDNÕQ�0DFKLDYHO�
�VWHOLN�ELU�GH�FL]YLW�ROPDVÕQ�
³ùLPGL��QHIUHW�HGLOLU�ELU�KDOH�G�úPHPHOHUL�LoLQ�K�N�PGDUODUD�YHUGL÷L�|÷�WOHUH�JHOHOLP��2QODUÕQ�QH�
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QHVHE�YH�I�U��Pk\H�LGL� 9H�HO�\HYP�GDKL�LVWLK>N@DN�X�OL\DNDWH�QD]DUDQ�QLFH�I�U��

����³%X�IÕUVDWWDQ�\DUDUODQDUDN�YH�JHQHO�RODUDN�V|\OHPHOL\LP�NL�IHVDWODUD�YH�FLQD\HWOHUH�G�Q\DGD�SHN�
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LQDQPÕ\DQODUÕQ�NDQÕWODUÕQGDQ�\DUDUODQÕ\RU��SURWHVWDQODUÕ�\HUH�oDOPDN�LoLQ�GH�NDWROLNOHULQ�LQDQoODUÕQD�VHEHS�
RODQ�NDQÕWODUÕ�NXOODQÕ\RU��1H�FDPED]OÕN�´��+DWD\��D�J�H���V������
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Pk\HOHULQ�PHQkVÕE�L�VH\IL\H�YH�NkOHPL\\H\H�LµWLOk�YH�LUWLNkODUÕ�P�FLE�L�PHQkILµ�L�NHVvUH�

ROXE�EX�VHEHEGHQ�KDVHE�X�QHVHEOHUL�FLKHWLQGHQ�DQODUÕ�WDKNvU�GH÷LO�EHONL�WHYNvU�HG�E�

DQODUD�PXµvQ�YH�WDUDIJvU�ROPDN�YD]LIH�L�KDOLPGLU��=LUD�LQGLPGH�OL\DNDW�X�LVWLKNkN�KHU�

YHFK�LOH�KDVHE�YH�QHVHEGHQ�DNGHPGLU��9H�EXQGDQ�PkµDGk�0XVDQQLILQ�³LPSDUDWRUkQ�Õ�

P�WHNDGGLPvQ�LVWLNUDU�X�PHWDQHWOHULo�Q�EH�KHUKDO�WDYkLI�L�DVNHUL\H\L�WDOWvI�X�WDW\vEH�

PXKWDo�LGLOHU´�GHG�÷��JDODW�X�KH]H\kQGÕU��=LUD�N�W�E�L�WHYkUvKGH�WDKULU�ROXQGX÷X�YHFK�

�]UH�RO�YDNLWWH�5RPD�DVkNLUL�ELU�PHUWHEHGH�LWDDWWHQ�KXU�F�HWPLúOHU�LGL�NL�WDW\vE�X WH¶GvE

LOH�FH]E���]DEWODUÕ�P�PN�Q�ROPDGÕ÷ÕQGDQ�QkúL�LNLGH�ELUGH�LV\kQ�YH�J�QkJ�Q�KÕ\DQHWH�

P�EDúHUHWOHUL�Q�Pk\kQ�ROXU�LGL�

/kNLQ�HO�KkOHW��Kk]LKL�WDYkLI�L�DVNHUL\H�E|O�N�E|O�N�WHUWLE�ROXQXE�N�o�NOHUL�

E�\�NOHULQH�YH�F�POHVL�]DEÕWkQÕQD�PXWvµ�X�P�QNDG�>���@�YH�ELUELUOHULQH�PHUEXW�YH�WDKW�Õ�

]DEÕW�Õ�LWDDWWH�PD]EXW�ROXE�PDQVÕEODUÕ�DQFDN�NUDOODUÕ�WDUDIODUÕQGDQ�WHYFLK�ROXQPD÷OD�

RQODUGDQ�ELU�W�UO��KDYI�X�LKWLUD]ÕPÕ]�\RNGXU� 9H�'HYOHW�L�$OL\H�L�øVOkPL\\H�GDKL�

DVNHUvVLQL�H÷HU�EX�YHFK�LOH�LGDUH�HGH\GL�LV\kQ�YH�WDVDOOXWODUÕQGDQ�EH�KHUKDO�HPLQ�X�VDOLP�

ROPDVÕ�PXNDUUHU�LGL��øPGL�KHU�KkNLP�FHPvµ�PDKN�PODUÕQÕ�ELOk�IDUNÕQ�YH�Ok�LPWL\D]LQ

WDOWvI� X �WHUIvK�HWPHN�LNWL]D�HGHU� =LUD�WDU]�Õ�kKDU��]UH�KDUHNHW�HGHUVH�PDKN�PODUÕ�

EH\QLQGH�KDVHG�SH\GD�ROXE�QLFH�PD]DUUDWODUÕQ�VXG�U�X�]XK�UX�PXKWHPHOGLU��

9H�0XVDQQLILQ�P�FHUUHGHQ�KkNLP�RODQODUD�LEUHW�ROPDN��]UH�vUkG�H\OHGL÷L�

6pYpUH�QDP�LPSDUDWRUXQ�KDUHNkW�Õ�JDGGkUkQHVL�EH�Jk\HW �PX]ÕU �YH�0DUNR�QDP�

LPSDUDWRUXQ�HIµkO�L�kGLOkQHVL�QkILµD�ROXE�EH\QOHULQGH�PXJk\HUHW�YH�WHIkY�W�NHPkOGH�LNHQ�

0DUNR¶\X�6pYpUH�YH�RQD�EHQ]HU�KDEvVOHU�µLGkGÕQGDQ�DGGHWPHVLQGHQ�LVWLµFkE�X�LVWL÷UkE�

ROXQPD\D�

+�ODVD�L�NHOkP�kNLO�X�Ik]ÕO�YH�PXQVÕI�X�kGLO�RODQ�PH]N�U�0DUNR�QDP�LPSDUDWRU�

YH�RQXQ�PLVLOOLOHU�NHPkO�L�HPQL\HW�X�UHIDKL\\HW�LOH�PXDPPHU�X�NkP�\kE�X�PXWHEHU�ROXE�

]DOLP�YH�JDGGDUODUÕQ�KHUQHNDGDU�LVWLµGkGODUÕ�YDU � LVH �GDKL�\LQH�kNÕEHW�¶O�HPU�UH]LO�X

P�NHGGHU�YH�PDNK�U�YH�P�GHPPLU�ROGXNODUÕ�EL¶W�WHFU�EH�úHNN���ú�EKHGHQ�PX'arrâ ve 

UH\E���WHUHGG�GGHQ�P�EHUUkGÕU�
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1LFH�KkNLPOHU�NHVE�L�HPQL\HW�Lo�Q�kOkW�Õ�KDUEL\H�Y��HVOLKD\Õ�PDKN�PODUÕ�

\HGOHULQGHQ�DK]�X�NDE]D�P�EDúHUHW�YH�QLFHOHUL�PHEkGv�L�K�N�PHWOHULQGH�L]KkU�Õ�KXV�PHW�

HGHQOHUL�FH]E���LPkOH\H�VDUI�Õ�Y�Vµ�L�NXGUHWH�P�EkGHUHW�YH�EDµ]ÕODUÕ�QLKD\HWLQGH�L]KkU�Õ�

NXYYHW�X�NXGUHW�Lo�Q�NDVGHQ�>���@�NHQG�\H�KDVÕP�YH�G�úPDQ�SH\Gk�YH�NLPL�LWWLIDN�YH�

LWWLKDGÕ\OD�vUkV�Õ�PD]DUUDW�HWPHOHUL�KDYIÕQGDQ�QkúL�EH\QH¶O�PDKN�PvQ�úLNkN�X�QLIkN�LONk�

YH�NLPL�P�FHGGHGHQ�NÕOkµ�X KXV�Q�ELQD�Y��LQúk�YH�NLPL�NÕOkµ�Õ�PHYFXGH�YH�KXV�Q�Õ�

NDGvPH\L�KHGP���LIQk�HGHUOHU� 9H �H÷HUo L �FHPvµ�PHPkOLNLQ�DKYkO�X�NH\IL\kWÕQD�

KDNLNDWOHUL��]UH�YDNÕI�ROPDNVÕ]ÕQ�EDúND�EDúND�WHFHVV�V�YH�EX�PLVLOO� WHGEvU�X�KDUHNkWÕQ�

PHQIDDW�YH�PD]DUUDWODUÕQÕ�IHKP���WHIHUU�V�HWPHN�P�úNLOGLU� OkNLQ�PDµD�Kk]k�DOH¶O�ÕWODN�

QkILµ�YH�PX]ÕU�RODQODUÕ�P�PN�Q�ROGX÷X�U�WEHOHUGH�WDKULU�X�EH\DQD�WDVDGGL�Y��WDDUUX]�

HWPHN�P�QkVLE�J|U�Q�U��

øPGL�PDµO�P�ROD�NL�P�FHGGHGHQ�KkNLP�L�kNLO�RODQODU�PDKN�PODUÕQÕ�kOkW�Õ�

KDUEL\H�LVWLµPkOLQGHQ�PHQµ�H\OHPHGLNOHULQGHQ�PkµDGk�PH]E�UODUD�PDKV�V�HVOLKD�L�

FHGLGH�SH\Gk�YH�J�QDJ�Q�QHYk]Lú�YH�LµWD�HGHUHN�PHFP�µXQXQ�NXO�EXQX�FH]E�YH�

NHQG�OHUH�WDUDIJvU�YH�PXµvQ�HG�E�K�N�PHWOHULQGH�P�VWDKNHP�X�HPLQ�YH�P�VWHNDUU�X

PHWLQ�ROXUODU�LGL� �9H�Iv�QHIVL¶O�HPU�PHFP��Õ�V�NNkQ�Õ�PHPOHNHWL�VLODKODQGÕUPDN

P�PN�Q�ROPD\XE�OkNLQ�LµPkO�L�HVOLKk\D�LQWLKDE�ROXQDQ�HúKkV�WDW\vE�X WDOWvI�LOH�PDNDP�Õ�

VDGDNDW�X�LVWLNDPHWWH�LNDPHWOHULQH�UHK�\kE�ROXUODUVD�EHKHU�KDO�\DNÕQODUÕQGDQ�KkNLPOHULQ�

ELU�W�UO��KDYI�X�LKWLUD]ODUÕ�NDOPD]��%HONL�PH]E�UODU�KL]PHW�L�PXKDID]DGD�LVWLKGDPD�VkLU�

QkV��]HULQH�WHUFLK�X�WDNGLP�ROXQPDODUÕQGDQ�EL¶W�WDEµ�PHPQXQ�X PDK]�]�ROXE�HGk�\Õ�

KL]PHWWH�IHGD�\Õ�EDú�X�FDQ�HGHUOHU��9H�VkLU�QkV�GDKL�RQODUÕQ�DQFDN�LUWLNkE�Õ�PXKkWkUkW�LOH�

P�VWDKDNN�Õ�LQD\HW�ROGXNODUÕQÕ�IHKP���GHUN�HG�E�EX�YHFKLOH�P�OWHILW�X�P�NHUUHP�

ROPDGÕNODUÕQGDQ�P�QNHVLU�¶O�KkWÕU�>���@�ROPD]ODU��

$PPD�Ek�FHPµLKLP�PHFP�µXQXQ�\HGOHULQGHQ�kOkW�Õ �KDUEL\H�DK]�X�NDE]�

ROXQXUVD�KkNLPOHULQLQ�NHQG�OHUH�V��L�]DQODUÕQD�ELQkHQ�DGHP�L�HPQL\HWOHUL�F�POHVLQL�

P�QIDµLO �X�G L OJ v U �YH�U��JHUGDQ�X�WHQIvU�HWPH÷H�EkLV �ROXE�EX�VXUHW WH �KkNLP�RODQ�

NLPHVQHOHU�PHWDQHW�YH�LVWLKNkPODUÕo�Q�WHGDU�N�L�DVkNLU�L�HFQHEL\H\H�PHFEXU�ROXUODU� 9H�

DVkNLU�L�HFQHEL\\HQLQ�PLNGDU�Õ�]DµI �X �NXGUHWOHUL�YH�P�GDIDD�L�G�úPDQGD�WHNkV�O�X
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VHPDKDWOHUL�YH�PDKN�PODUÕQ�PXKDOHIHWOHUL�]XKXU�HWWLNoH�KkNLPOHULQL�PXKDID]D\D�DGHP�L

NXYYHWOHUL�IXV�O�L�VkEÕNDGD�EDVW�X�WDKULU�ROXQPXú�LGL��

%LQDHQDOH\K�KHU �KkNLP�L � F H G vG � D VNH U LQ L �Gk LPHQ �R O �K�N�PHW�L � F HG v GH�

V�NNkQÕQGDQ�WHGkU�N�YH�WHUWLE�HWPHN�LNWL]D�HGHU��$PPD�µDQ�DVÕO�VDKLE�L�K�N�PHW�ROXE�

P�FHGGHGHQ�ELU�PHPOHNHWL�IHWK���WHVKvU�HG�E�PHPkOLN�L�PDKU�VH�L�DWvNDVÕQD�]DPP�X�

LOKkN�HGHUVH�PHPOHNHW�L�PH]E�UHQLQ�PXKDID]DVÕQÕ�DVkNLU�L�PDKV�VDVÕQD�VLSDULú�YH�WHIYv]�

H\OH\�E�IHWKLQGHQ�HYYHO�L]KkU�Õ �P H \ O � � � V D G D N D W � Y H � LµkQHW� X P�]kKHUHW�HGHQ�

NLPHVQHOHUGHQ�PkµDGk�FHPvµ��V�NNkQÕQÕ�LµPkO�L�HVOLKD\D�JD\U�Õ�PH]XQ�YH�P�U�U�Õ�

H\\kPÕ\OD�]kµvI�X�]HE�Q�HWPHN�PXNWH]k�\Õ�DNO�Õ�VHOLPGLU��

3HV�3LVWRUH�PHPOHNHWLQLQ�KkNLPL�EH\QH¶O�PDKN�PvQ�LONk�\Õ�úLNkN�X�QLIkN�YH�

LFUD�\Õ�HVEkE�Õ�SHULúkQv�Y��WHIULND�HGH\GL�YH�3L]D�PHPOHNHWLQLQ�NÕOkµ�L�PHWvQHVL�ROD\GÕ�

IHWK���WHVKvU�ROXQPD]ODU�LGL�GH\��ILNU�L�EkWÕO�YH�P�OkKD]D�L�Ev�WkLO�LOH�EX�PLVLOO� WHGkEvU�L�

PX]ÕUUH\H�V�O�N�HWPHOHUL�PXNWH]k�\Õ�EHOHK�X�KDPDNDWWLU��=LUD�úLNkN�X QLIkN�YH�WHIULND�Y�

DGHP�L�YLIDN�KLoELU�WDULKGH�vUkV�Õ�KD\U�X�PHQIDDW�HWPH\�E�GDLPD�PHPkOLNLQ�L]PLKOkO�X

KDUDEL\HWLQH�VHEHE�ROGXNODUÕ�PXKDNNDNGÕU��>���@�9H�DOH¶O�KXV�V�RO�PHPkOLNH�K�FXP�Õ

G�úPDQ�YkNLµ�ROVD�]kµvI�RODQ�WDUDI�QHIVDQL\HWOHULQH�ELQDHQ�G�úPDQD�PH\O���UD÷EHW�HG�E�

WDUDI�Õ�kKDU�GDKL�PXNDYHPHWH�NkGLU�RODPDGÕ÷ÕQGDQ�PHPkOLN�L�PH]E�UHQLQ�VXK�OHW�LOH�

IHWK���WHVKvULQH�LOOHW�L�P�VWDNLOOH�ROXUODU��

9HQHGLN�PHPOHNHWLQLQ�FXPKXUX�*XHOIH�YH�*KLEHOOLQR�QDP�LNL�PHPOHNHWLQ�

V�NNkQÕQÕ�ELUELUL\OH�P�QD]DUkW�YH�PXµkUD]kW�LOH�LúJDO�YH�EX�WDNULEL\OH�XP�U�Õ�P�ONL\H\H�

P�GDKDOHGHQ�YH�LV\kQ� X �PXKDOHIHWH �P�EDúHUHWWHQ�YH� L W W L IDN�X�L W W LKDGGDQ�PHQµ�

P�OkKD]DVÕ\OD�GDLPD�EH\QOHULQH�LONk�\Õ�úLNkN�X�QLIkNGDQ�KkOL�GH÷LO�LGL� /kNLQ�EDµGHKX��

EX�WHGEvUGHQ�QkGLP�X�SHúvPkQ�ROGX��=LUD�RO�HVQDGD�9DLOD�QDP�PHY]LµGH�YkNL�RODQ�

PXKDUHEHVLQGH�PD÷OXE�YH�P�QKH]LP�ROGX÷X�JLEL�V�NNkQ�Õ�PH]N�UkQGDQ�ELU�IÕUND�L�

NDYL\H�IXUVDWÕ�JDQLPHW�ELO�E�GHU�µDNDE�LV\kQD�P�EDúHUHW�ELUOH�UÕEND�L�LWDDWOHULQL�FXPKXU�

Õ�PH]E�UXQ�UÕEND�L�UÕNNÕ\\HWLQGHQ�LKUkF�YH�WDKOvVH�NXGUHW�\kE�ROGXODU�

øPGL �EX�PLVLOO��KDUHNHW�]DµI�DODPHWL�ROPD÷OD�VDKLE�L �NXGUHW �RODQ�KkNLP

KHUQHNDGDU�YDNW�L�KD]HUGH�QkVÕ�LúJDO�HWPHN�WDNULEL\OH�ED]HQ�QkILµ LVH�GH�YDNW�L�VHIHUGH�

Y�F�K�LOH�PX]ÕUU�RODQ�úLNkN�X QLIkNÕ�LUWLNkED�ELU�WDUvNL\OH�WHQH]]�O�HWPH]��
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3HV�KkNLPOHU�G�oDU�ROGXNODUÕ�XP�U�Õ�P�úNLOH\H�YH�NkU�Õ�G�úYkUD�]DIHU�\kE�

ROGXNoD�ú|KUHWOHUL�P�]GkG�YH�WHUDNNL�\kE�ROPD÷LOH�EDKW�X�WkOLµ�GDKL�KkNLP�L�EL¶O�

YHUkVHGHQ�]L\DGH�PXKWDF�Õ�QDP�X PHPG�KL\\HW�RODQ�KkNLP�L�FHGvGL�WHUIvµ X�Lµ]kP�HWPHN�

PXUDG�H\OHGLNGH�PHUWHEH�L�úHFDµDW�X�FHVDUHWLQL�YH�PLNGDU�Õ�LVWLGkG�X�NDELOL\HWLQL�LµOkQ�X

LúDµDW�>���@�Lo�Q�DµGk�Y��PXKDOLIvQ�YH�KXVVkG�X�PXµDUÕ]vQ�WHGDU�N�X�LµGkG�YH�EX�YHFK�

�]UH�KkNLP�L�PH]E�UX�JDOLE�HWPHNOH�GHUHFH�L�µXO\k�\Õ�VDWYHW�YH�PHKkEHWH�LµOk�Y��LVµDG�

HGHU��

%LQDHQDOH\K�EDµ]Õ�NLPHVQHOHU�JHo�IHKP�ROGXNODUÕQGDQ�QkúL��J�\D�kNLO�RODQ�

KkNLP JDOLE�YH�PX]DIIHU�ROXE�PHúK�U�X PXµWHEHU�ROPDN�Lo�Q�NDVGHQ�NHQG�\H�KXVHPD�

Y��DµGD�WHGDU�N�YH�SH\GD�HWPHN�LNWL]D�HGHU�]DQQHWWLOHU��%X�LVH�NkU�Õ�kNLO�GH÷LOGLU��9H�

EXQGDQ�PkµDG k � KkNLPOHU�YH�DOH¶O�KXV�V� WDKW�Õ�K�N�PHWH�P�FHGGHGHQ�LVµkG�HGHQ�

NLPHVQHOHU�PHEkGv�L�K�N�PHWOHULQGH�KkNLP�L�HYYHOOHULQH�VDGDNDWHQ�L]KkU�Õ�KXV�PHW�X

PXKDOHIHW�HGHQOHUGHQ�LEWLGk�\Õ�HPUGH�ELU�PLNGDU�GRVW�X PXµvQ�LWWLKD]�HWPHN�Ok]ÕPGÕU��

=LUD�EXQODUGDQ�ED]HQ�PXNDGGHPD�LµkQHW�YH�PX]DKHUHWOHULQH� LµWLPDG�H\OHGLNOHUL�

NLPHVQHOHUGHQ�]L\DGH�LVWLNDPHW�X�JD\UHW�YH�VDGDNDW X�KL]PHW�P�úDKHGH�HGHUOHU��

%LQDHQDOH\K�6LHQQH�KkNLPL �R ODQ �3DQGROSKH �3H W UXFFL �QDP�NLPHVQH�GDLPD�EX�

PLVLOO�OHULQL�WDUDIÕQD�FH]EH�LKWLPDP�YH�KLGHPkWÕQGD�LVWLKGDP�HGHU�LGL�� O kNLQ�EX�GDKL�

NDYkµLG��L�N�OOL\H\H�PXKDOLI�ROPD÷OD�PDµO�P�ROD�NL�PXNDGGHPD�L]KkU�Õ�KXV�PHW�X

PXKDOHIHW�HGHQOHU�WDµD\\�ú�YH�HPQL\HWOHULo�Q�KkNLPH�LQWLVDE�YH�LVWLQDGD�PXKWDo�LVHOHU�

HVKHO�L�YHFK��]UH�FH]E�ROXQXE�W|KPHW�L�KXVXPHW�YH�PXKDOHIHW�L�VkEÕNDODUÕQÕ�IHUkP�ú�

HWWLUPHN��PLGL\OH�VDGDNDW�X�LVWLNDPHW�LEUk]ÕQD�EH�Jk\HW VDµ\�X�GLNNDW�HGHUOHU� 9H�EX�

YHFKLOH�PH]E�UODUÕQ�KkNLPOHULQH�RODQ�OXWI�X�KL]PHWOHUL�NDGvPv �GRV W �X PXµvQ � ROXE�

LVWLKNkN�Õ�VkEÕNODUÕQD�PD÷UXUHQ�RO�KvQGH�P�FHGGHGHQ�LEUk]�Õ�KLGHPkW�LOH�KkNLPOHULQH�

LµkQHW�X P�]kKHUHW�>���@�HWPHNGH�WHNkV�OOHUL�RODQ�NLPHVQHOHULQ�VDGDNDW�X�LVWLNDPHW�YH�

JD\UHWOHULQGHQ�H]\HG�X�HNVHUGLU��

9H�EXQGDQ�PkµDGk�V�NNkQÕQGDQ�EDµ]Õ�NLPHVQHOHULQ�GDYHW�X LµkQHWOHUL\OH�ELU�

PHPOHNHWL�NDE]D�L � W D V D U U X I X Q D � LGKkO� H G H Q � KkNLP� R O �PXµL Q O H U L Q � LµkQHW X

PX]DKHUHWOHULQGHQ�QHú¶HW�H\OHGL÷LQL�ILNU���P�OkKD]D�YH�VHEHELQL�KDNLNDWL��]UH�WHFHVV�V�

YH�WHIDKKXV�HWPHN�LNWL]D�HGHU��(÷HU�LµkQHW�X P�]kKHUHWOHUL�KkNLP�L�PH]E�UH�PH\O���

PDKDEEHWOHULQGHQ�ROPD\XE�P�FHUUHG�WDYU�X�WDU]�Õ�K�N�PHW�L � V kEÕNDGDQ�GLOJvU�X
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P�WHQHIILU�ROXE�WHEGvO�YH�WD÷\vU�VHYGDVÕ\OD�LVH�EX�PLVLOO�OHUL�WDW\vE�X�LU]k�HWPHN�

P�WHDVVLU�YH�GRVWOXNODUÕ�GDKL�VDELW�YH�EHU�NDUDU�ROPDN�P�WHµD]]LUGLU��9H�KXG�VkW�YH�

YXN�DW�Õ�PD]L\H\H�QD]DU�YH�GLNNDW�LOH�QD]DU�ROXQVD�WDU]�Õ�K�N�PHW�L�VkEÕNDGDQ�KRúQ�G

YH�UD]Õ�ROXE�HYYHOHPLUGH�P�VWHYOv\H�L]KkU�Õ�KXV�PHW�YH�PXKDOHIHW�HGHQOHUL�EDµGHKX�ELU�

WDUvNL\OH�GRVW�YH�KD\ÕU�KkK�HWPHN�WDPDµ�YH�GHQkHW�YH�DGHP�L�NDQDDWOHULQGHQ�QkúL

P�VWHYOv�L�PH]E�UX�LµDQHW�X�PX]kKHUHW�HGHQOHULQ�PHYHGGHW�X PDKDEEHWOHULQL�KÕI]�X�

KÕUkVHW�HWPHGHQ�HVKHO�ROGX÷X�]DKLU�X�kúLNkU�ROXU� 9H�GDKL�]DPDQ�Õ�NDGvPGH�LV\kQ

HGHQOHUL�]DEW�YH�G�úPDQkQÕQ�KDPOH�L��OkODUÕQÕ�GHIµ�]ÕPQÕQGD�KXV�Q�YH�NÕOkµ�L�PHWvQH�

ELQD�HGHUOHU�LGL� OkNLQ�Iv�H\\kPLQD�Kk]k�EX�WHGEvU�PHUµv�YH�PXµWHEHU�GH÷LOGLU��

+DWWD�1LNROD�YH�1LFRODV�9LWHOOL�QDP�NLPHVQH�&DVWHOOR�úHKULQL�IHWK�H\OHGLNGH�

PXKDID]DVÕQD�NkGLU�ROPD÷Lo�Q�LNL�GDQH�NÕODVÕQÕ�KHGP���WDKUvE�H\OHGL� 9H�8UELQ�G�NDVÕ�

RODQ�*XLGR�8EDOGR�QDP�NLPHVQH�PHPkOLNLQL�%RUJLD¶QÕQ�\HG�L�WDVDOOXWXQGDQ�LVWLKOkV�

H\OHGLNGH�ELOk�KXV�Q�X�NÕOkµ�IHWK���WHVKvU�P�úNLO�ROXU�]XµPX\OD�FHPv�NÕOkµÕ�NDOµ�X�KHGP�

H\OHGL�����

+�OkVD�L�NHOkP�>���@�KkNLPOHUH�FHPvµ�NDOkµ�Õ�VHGvGHGHQ�]L\DGH�vUkV�Õ�PHWDQHW�X

LVWLKNkP�HGHQ�DQFDN�PDKN�PODUÕ�EH\QLQGH�PDNEXO�X�PHU÷�E�ROPDNGÕU��=LUD�PHQI�U�Õ�

NXO�E�ROGXNODUÕ�KDOGH�PDKN�PODUÕ�kNÕEHW�¶O�HPU�LV\kQ�HG�E�HWUDIGD�RODQ�GHYOHWOHU�GDKL�

IXUVDWÕ�JDQLPHW�DGGHGHUHN�kVvOHUH�LPGDG�X LµkQHWWH�GDNLND�IHYW�HWPH\HFHNOHUL�PXNDUUHU�

ROPD÷OD�KXV�Q�YH�NÕOkµ�Õ�PHWvQH�Y��P�VWDKNHPLQ�]HUUH�NDGDU�OXWI�X�IkLGHOHUL�ROPD]��(]�

F�POH�WDLIH�L�]HQkQGDQ�&RQWHVH�GH�)RUOL�QDP�DYUHW�JLEL�ELU�NLPHVQH\H�NDOHOHUL�OXWI�X�

PHQIDDWOHUL�ROGX÷X�KLoELU�WDULKGH�PHVP�µ�X�PHU¶v�GH÷LOGLU��9H�PH]E�UH�DYUHWLQ�KLNk\HVL�

EX�YHFK��]UH�YkNL�ROPXúGXU�NL�K�N�PHW�YH�LWDDWLQGH�RODQ�PDKN�PODUÕ�LV\kQ�YH�]HYFLQL�

NDWO���LµGDP�H\OHGLNOHULQGH�PH]N�UH�DYUHW�ELU�KÕVQ�Õ�KDVvQH�WDKDVVXQ�HG�E�G�YHO�L�HWUDI�

RO�HVQDGD�VDLU�PDGGHOHUH�PHúJXO�EXOXQXE�kVvOHUH�LPGkG�X�LµkQHW�HGHPHGLNOHULQGHQ�QkúL�

����%XUDGD�HNVLN�ELU�NÕVÕP�YDUGÕU��$WODQDQ�PHWLQ�ú|\OHGLU��
³'HPHN�NL�úDUWODUD�J|UH�NDOHOHU�L\LGLU�\D�GD�N|W�G�U��YH�ELU�\DQGDQ�LúLQH�\DUDUODUVD��|E�U�\DQGDQ�GD�]DUDU�
YHUHELOLUOHU��%X�LúH�ú|\OH�EDNPDN�JHUHNLU��\DEDQFÕODUGDQ�oRN�NHQGL�KDONÕQGDQ�NRUNDQ�SUHQV�NDOH�
\DSWÕUPDOÕGÕU��DPD�KDONWDQ�oRN�\DEDQFÕODUGDQ�NRUNX\RUVD�RQD�ERúYHUPHOLGLU��)UDQFHVNR�6IRU]D¶QÕQ�
0LODQR¶GD�\DSWÕUGÕ÷Õ�úDWR��EX�DLOH\H�GHYOHWWHNL�W�P�EDúND�NDUÕúÕNOÕNODUGDQ�GDKD�ID]OD�]DUDU�YHUPLúWLU�YH�
YHUHFHNWLU��(Q�L\L�NDOH�KDONÕQ�QHIUHWLQL�oHNPHPHNWLU��o�QN��KDON�VHQGHQ�QHIUHW�HGHUVH�\DSWÕUGÕ÷ÕQ�NDOH�VHQL�
NXUWDUPD]��]LUD�KDON�ELU�NH]�VLODKD�VDUÕOGÕ�PÕ�RQD�\DUGÕPD�JHOHFHN�\DEDQFÕODU�HNVLN�ROPD]��=DPDQÕPÕ]GD�
ELU �NDOHQLQ�KHUKDQJL�ELU�SUHQVH�\DUDGÕ÷Õ�J|U�OPHPLúWLU �PH÷HU�NL�NRFDVÕ�.RQW�*LURODPR¶QXQ�
|OG�U�O�ú�QGHQ�VRQUD�)XUOL�.RQWHVL�VD\ÕOD��]LUD�KDONÕQ�JDOH\DQÕQD�NDUúÕ�NDOH\H�VÕ÷ÕQPÕú��0LODQR¶GDQ�
\DUGÕP�JHOPHVLQL�EHNOHPLú�YH�GHYOHWLQH�\HQLGHQ�VDKLS�ROPXúWXU´��*�YHQo��D�J�H���V������



���

PHPOHNHW�L�0LODQR¶GDQ�LVWLPGkG�H\OHGL÷L�DVNHU�LµkQHWL\OH�GHIµ�L�JkLOH�L�LKWLODO�YH�

PDKN�PODUÕQÕ�WHNUDU�GDLUH�L�LWDDWH�LGKkO�HGHELOGL��$PPD�EDµGHKX�6p]DU�%RUJLD�QDP�

NLPHVQH�PHVI�UHQLQ�PHPkOLNLQH�NDVG�LOH��]HULQH�K�FXP�HG�E�PDKN�PODUÕ�GDKL�PH]E�U�

6p]DU�%RUJLD¶\D�WkELµ�ROGXNODUÕQGDQ�ELODKLUH�PDWU�GH�YH�PDNK�UH�ROGXNGD�VDKLE�L�NÕOkµ

ROPDGDQ�LVH�EH\QH¶O�PDKN�PvQ�PDNE�O�YH�PHUJ�E�ROPDN�KHU�YHFKLOH�HYOk�Y��HQIk�

ROGX÷X�IHKP���LGUDN�ROXQGX��

øPGL�NÕODµ�ELQD�HGHQOHU�Ok\ÕN�Õ�PHGK���PH]HPPHW�GH÷LOOHU�LVH�OkNLQ�P�FHUUHG�

NÕOkµ�YH�KXV�QD�LµWLPDGHQ�YH�L÷WLUkUHQ�PDKN�PODUÕQ�QHIUHWOHULQGHQ�LFWLQkE�X�LKWLUk]�

HWPH\HQOHU�P�VWDKDNN�Õ�NDGK�X�PH]HPPHWWLU�

&HYDE�Õ�P�PH\\L]��

>���@�+kNLPOHUH�XP�U�Õ�VkEÕND\D�YkNÕI�YH�DKYkO�L�OkKÕND\Õ�P�WHFHVVLV�X�kULI�

ROPDN�LNWL]D�H\OHGL÷LQL�EH\DQ�NDVGÕ\OD�YDNW�L�FHKDOHWWH�øWDO\D�PHPkOLNLQGH�EkQL�L�

PHEkQv�L�K�N�PHW�RODQ�-DQ�V�QDP�KkNLPL�LNL\�]O��UHVP���WDVYLU�HGHUOHU�LGL��9H�Iv�

QHIVL¶O�HPU�ELU �KkNLP LVWLIDGH�]ÕPQÕQGD�N�W�E�L�WHYkUvK L � WHWHEEXµ�YH�P�WDODD�HG�E�

KDYkGLV�L�NHYQL\H�L�PD]L\H\H�WDKVLO�L�ÕWWÕODµ�YH�XP�U�J�]HúWH�Y��KD]ÕUDGDQ�DKYkO�L�

P�VWDNEHOH\L�LVWÕWOkµ�YH�NHPkO�L �KDGV���IHUkVHW�LOH�GHIWHU�L�LPUk]GDQ�YXNXµkW�Õ�IHUGk\Õ�

NÕUDDW�YH�XP�U�Õ�PHFKXOH\H�YXN�I�YH�LQWLNkOH�VDUI�Õ�Y�Vµ���NXGUHW�HWPHN�EH�Jk\HW�

Ok]ÕPGÕU��

%LQDHQDOH\K�0XVDQQLILQ�KkNLPOHUH�vUkG�H\OHGL÷L�PHYkGG�Õ�KDPVH\L�WHFHVV�V�YH�

H\\DP�Õ�VkOLIH\L�EX�YDNLWOHULPL]H�WDWELN�HGHUHN�WHUIvN�X�WHIHUU�V�HWPHN�LNWL]D�HGHU��

øPGL�PDGGH�L�XOkVÕ�PDKN�PODUÕ�LVWLPkO�L � DOkW�Õ �KDUEL\HGHQ�PHQµ�YH\DKXG�

DGHP�L �PHQµ�KXV�VXGXU��0DµO�P�ROD�NL�EX�YDNWLPL]GH�RODQ�WDU]�Õ�PXKDUHEkW�]DPDQ�Õ�

NDGvPLQ�WDU]�Õ�PXKDUHEkWÕQD�P�úDELK�ROPD\XE�Y�F�K�LOH�P�WHIDYLW�ROPD÷OD�PHPkOLN�YH�

K�N�PkW�DVkNLU�L�PXµDOOHPH�YH�P�UHWWHEH�LOH�KÕI]�X�KÕUkVHW�ROXQXE�J�U�K�L�V�NNkQGDQ�

P�VHOODK�LVHOHU�GDKL�KDYI�X�KDú\HW�YH\DKXG�LVWLPGkG�X�LVWLµkQHW�ROXQPD]� 9H�H÷HU�YDNW�L�

PXKDVDUDGD�V�NNkQ�Õ�PDKVXUvQ�EL¶]�]DUXUH�kOkW�Õ�KDUEL\H\H�YD]µ�Õ�\HG�YH�PXNDWHOH\H�

P�GDKDOH�HGHUOHU�LVH�G�úPDQ�EX�YD]µODUÕQ�oHNPH\�E�GHU�DNDE�V�NNkQ�WDUDIODUÕQD�YH�



���

HPYkO�X�Hú\D�YH�KkQHOHULQH�PDKV�V�KXPSkUH�L�kWHú�EkU�YH�J�OOH�L�S�U�QkU�LOH�vVkO�L�

PD]DUUDWD�P�EDúHUHW�HGHU�

0DµD�Kk]k�KHQ�]�IHWK���WHVKvU�ROXQDQ�PHPOHNHWLQ�V�NNkQÕQGDQ�V��L�]DQQD�

ELQDHQ�>���@�YHVYHVH�ROXQGX÷X�KDOGH�HVOLKD�YH�kOkW�Õ�KDUEL\\HOHUL�DK]�X�NDE]�ROXQPDN�

PXNWH]k�\ Õ � D N O � X � WHGEvU�L � K DVHQGLU��=LUD�]DPDQ�Õ �NDGvPGH�5RPDOXODU�øQJLOWHUH�

PHPOHNHWLQL�NDE]D�L�WDVDUUXIODUÕQD�LGKkO�H\OHGLNOHULQGH�V�NNkQÕ�EL¶W�WDEµ�FHEUv�YH�FHVXU�

YH�PkLO�L�IHVkG�Õ�G�úYkU�ROPD÷OD�PH]E�UODUÕ�JHUH÷L�JLEL�]kµvI�X�]HE�Q�HWPHGLNFH�]DEW�X�

UDEWODUÕQD�PXYDIIDN�RODPDGÕODU� 9H�.RUVLND�FH]vUHVLQLQ�DKkOLVL�kKDU�PHPkOLN�L �YkVLµD�

DKkOLVLQH�QLVEHW�LOH�ELU�IÕUND�L�NDOLOH�LNHQ�úHFDµDW�YH�FHVDUHWOHUL�NHPkOGH�ROGX÷XQGDQ�QkúL�

KkOk�]DEW�X�UDEWODUÕ�YH�LGDUH�L�XP�UODUÕ�DQFDN�WHGEvU�L�LVDEHW�SH]vU�YH�VXK�OHW�X WDOWvI�X

LVWLPkOHW�LOH�P�PN�Q�ROXU� +DWWD�ú|\OH�NL�FH]vUH�L�PH]N�UH�DKkOLVLQL�PDNDP�Õ�LWDDWWH�

LENk�H WPHN� Lo�Q� LV\kQ�YH�PXKDOHIHWH�PHGkU�RODQ�kOkW�Õ�KDUEL\H\L�ELU WDUvNL\OH�

\HGOHULQGHQ�DK]�HWPH÷H�P�VkUDµDW �YH�DKOkN�X� K ÕVkOOHULQL�WDµGvO�YH�KXú�QHWOHULQL�

P�Ok\HPHWH�WHEGvO�HWPH÷H�P�EDGHUHW�LNWL]D�HGHU��9H�EX�.RUVLND¶QÕQ�DKYDOLQH�YkNÕI�ROXE�

kJkK�YH�VDKLE�L�LQWLEDK�RODQ�NLPHVQH�DU]��\Õ�k]DGHJv�Y��VHUEHVWL\HW�NÕOXE�QkVD�QH�

GHUHFHOHUGH�úHFDµDW�YH�FHVDUHW�LOND�H\OHGL÷LQL�YH�PDKN�PODUÕ�WD]\LN�X�WDµFv]�HWPHN�LQVDI�

X�DGDOHWWHQ�EvU�Q�ROGX÷XQGDQ�PkµDGk�QH�PHUWHEHGH�P�VWHO]LP�L�PXKDWDUkW�Õ�J�Qk�J�Q�

ROGX÷XQX�IHKP���LGUDN�HGHU��

3HV�³ELU�KkNLP�ELU�PHPOHNHWH�P�VWHYOv�ROXE�IHWK���WHVKvU�HWWLNGHQ�VRQUD�YDNW�L�

K�FXPXQGD�KkNLPOHULQGHQ�KRúQ�G�ROXE�P�VWHYOv\H�KXV�PHW�YH�PXKDOHIHW�HGHQOHUH�PL�

\DKXG�KkNLP�L�NDGLPOHULQH�KÕ\DQHWHQ�PHUN�PD�LµDQHW�X P�]kKHUHW�HGHQOHUH�PL LµWLPDG

X�LWLEDU�HWPHN�HYOkGÕU´ GH\��0XVDQQLILQ�PDGGH�L�VkQL\HVLQH�>���@�EX�J�QH�FHYDE�

HGHULP�NL��ELU�PHPOHNHW�EDµ]Õ�V�NNkQÕQÕQ�KÕ\kQHWL�YH�P�VWHYOv\H�LµkQHWOHUL�VHEHEL\OH�

IHWK���WHVKvU�ROXQGXNGD�EX�PLVLOO��KkLQOHUH�EHU�WDUvNL\OH�LµWLPDG�HWPHN�FDL]�GH÷LOGLU��=LUD�

VDGDNDWWHQ�Ev�QkVLE�ROPDODUÕ\OD�GDLPD�KÕ\DQHW�L�FLELOOL\HOHULQL�LFUD\D�P�WHUDNNLE�L

IXUVDWWÕUODU��$PPD�KkNLP�L�HYYHOH�VDGÕN�RODQODU�PH¶P�OG�U�NL�KkNLP�L�OkKÕND�GDKL�VÕGN�

X�KXO�V��]UH�KL]PHW�HGHUOHU�YH�HNVHUL\D�VÕGN�X�KXO�V�VDKLEOHUL�]DWODUÕQGD�kNLO�X�KDOvP�YH�

PXWvµ X�P�VWDNLP�ROXE�Ek�KXV�V�HPOkN�X�DUD]L�VDKLEOHUL�GDKL�ROXUODU�LVH�Ev�H\\L�KDOLQ�

IHVkG�X�IHWUHWWHQ�YH�WHEHGG�O���WHFHGG�G�L�K�N�PHWWHQ�LKWLUD]�X�P�FDQHEHW�HGHUOHU�/kNLQ�



���

EX�F�POH�LOH�PXNWH]k�\Õ�DNO�X�U�úG���VHGkG�RODQ�HYYHOHPUGH�ELOD�WHKDUUv�YHOk�WHFULEHWLQ�

IHUG�L�YkKLGH�LµWLPDG�HWPHPHNGLU��

$PPD�H÷HU�ELU�PHPOHNHWLQ�V�NNkQÕ�]DOLP���JDGGDU�RODQ�KkNLPOHULQLQ�]XOP�X�

WDµDGGGvVLQH�WDKDPP�O�HGHPH\�E�NHPkO�L�DF]�X�Õ]WÕUDEODUÕQGDQ�QkúL��WDKOvV�L � JLUvEkQ�

�PLGL\OH�kKDU�ELU�KkNLPL�ELU�WDNULEL\OH�GDYHW�YH�K�N�PHWLQL�NDEXOH�P�VkUDµDW�HGHFHN�

ROXUODU�LVH�PHGµXYY�RODQ�KkNLP�RO�PD]OXPODUD�LµWLPDG�YH�GLO�KkKODUÕ��]UH�LµkQHW X�LPGkG�

HWPHN�LNWL]k�HGHU� ù|\OH�NL�RQD�LOWLFk�HG�E�FHPvµ�Hú\DGDQ�]L\DGH�NÕ\PHWOL�RODQ�K�N�PHWL�

\HG�L�NLID\HWLQH�WHVOLP�HGHQOHUH�OXWI�X�DGO�LOH�PXDPHOH�H\OHPHGL÷L�VXUHWWH�WDPDP�

W|KPHW�L�N�IUDQ�Õ�QLPHW�LOH�PH]P�P�X PHGK�O�YH�U�WEH�L�úDQ�X�ú|KUHWLQGHQ�VkNÕW�X�KkEÕW�

RODFD÷Õ�Ev�LúWLEDKGÕU��2UDQJH�QkP�PHPOHNHWLQLQ�SUHQoDVÕ�RODQ�*XLOODXPH�QDP�NLPHVQH�

øQJLOWHUH¶QLQ�K�N�PHWLQL�\HG�L�LVWLKNkN�YH�WDVDUUXIXQD�WHVOLP�HGHQOHUH�|PU��QLKD\HWLQH�

GHN�L]KkU�Õ�>���@�PDKDEEHW�X�PDKUHPL\HW�YH�LµWLPDG�X�WHVOLPL\HW�HWPHGHQ�KkOL�ROPD\XE�

JHUH÷L�JLEL�F�POHVLQL�NHQG�\H�KD\ÕU�KkK�H\OHGL��%LQDHQDOH\K�KLOkIÕQGD�RODQODU�EL¶]�

]DUXUH�WHUN�L�YDWDQ�HG�E�PDWU�G�LOH�GL\DU�Õ�kKDUD�ILUkU�HWWLOHU�

9H�GDKL�PDµO�P�ROD�NL�LQWLKDEv�RODQ�GHYOHWOHUGH�LQWLKDEODU�HNVHUL\D�LVWLKNkN�X�

OL\DNDW�YH�HKOL\HW�X�NLID\HWH�QD]DUDQ�ROPD\XE�EHONL�WDOHEGH�P�FLGG�YH�ULFkOL�GDKL�YDµG

YH�U�úYHW�LOH�NHQG�\H�P�PLG�ROPD÷OD�KXV�O�SH]vU�ROGX÷XQGDQ�]DQQHGHULP�NL�LQWLKDE�LOH

WDKW�Õ�K�N�PHWH�VXµ�G�HGHQ�KkNLP�LQWLKDE�ROXQPD]GDQ�HYYHO�PXµvQ YH�WDUDI�JvUOHULQL�

KHUQH�WDUvNLOH�WDUDIÕQD�FH]E���LPkOH�HWWL\VH�EDµGH¶O�LQWLKDE�GDKL�ED]Õ�KLOkIÕQGD�RODQODUÕ

\LQH�RO�YHFKLOH�WDUDIÕQD�FH]E���LPkOH�HWPHN�P�PN�QG�U��9H�EX�NHOkPÕPD�úDKLG�YH�

PvVkOLP�/HK�PHPOHNHWLQLQ�GHYOHWLGLU�NL�ULFkO�X�NLEkUÕ�QLFH�NHUUH�NDYkµLG�L�YH�LQWLKDED�

DGHP�L�P�UkµkW�LOH��K�N�PHW�YH�NUDOOÕNODUÕ�PH]DGGD�I�U�KDW�ROXQDQ�Hú\D�JLEL�P�]D\HGH�

ROXQXE�]L\DGH�úH\�YDµG���DKG�YH�NHQG�OHUH�GLO�KkKODUÕ��]UH�U�úYHW�L�NHVvUH�YHUHQH�EH\µ�X�

WHVOLP�HG�E�EX�WDNULEL\OH�NUDO�RODQ�NLPHVQH�PXKWDo�ROGX÷X�KkQHGDQODUÕ�YH�KLOkIÕQGD�

RODQ�ULFkOL�WHYFLK�L�PHQkVÕE�YH�WDúULIkW�YH�WHY]vµ�L�PHYkKLE�X�LQk\kW�LOH�WDUDIÕQD�FH]E�YH�

NHQG�\H�KD\U�KkK�H\OHPLúGLU�

9H�PDGGH�L�VkOLV�NL�HVHU�KkNLP�L�EL¶O�YHUkVH�RODQD�PDKN�PODUÕ�EH\QOHULQH�LONk�

\Õ�úLNkN�X�QLIkN�LOH�WHIULND�YHUPHN�PH]E�UODU�LWWLIDN�X�LWWLKDG�HGHUHN�\HN�GLO�X�\HN�FLKHW

ROPDGDQ�HQIk�ROPDN�KXV�VXGXU� (÷HUoH�EX�WHGEvU�X P�OkKD]DQÕQ�PHQIDDWL�0XVDQQLILQ�

DVUÕQGD�PHOK�]H�YH�PXKWHPHOH�LGL��OkNLQ�Iv�DVULQk�Kk]D�KLo�>���@�ELU�KkNLP�X�P�GHEELU�
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EX�WHGEvUL�LVWLµPkO�HWPH]��PH÷HU�EHU�PXKWH]k�\Õ�YDNW���KDO�P�UDµkW�Õ�úDUW�Õ�LWLGDO�HGHUHN�

LVWLµPkO�HGHU� $PPD�FXPKXU�RODQ�GHYOHWOHUGH�ULFkOL�EH\QOHULQGH�KDVHG�X�QLIkN�YH�

UHNDEHW�X�úLNkN�ROPDN�Ok]ÕPGÕU��=LUD�EX�WDNULEL\OH�F�POHVL�IHUG�L�YkKLGLQ�kKDUGDQ�]L\DGH�

NXYYHW �YH�NXGUHW �YH�ú|KUHW �X �D]DPHW�NHVE�HWPHPHVL�Lo�Q�GDLPD�EDVLUHW��]UH�

ROGXNODUÕQGDQ�FXPKXUODU�PDKI�]�YH�LVWLNOkOH�P�QNDOLE�X�P�WHKDYYLO�ROPDGDQ�PDV�Q�

ROXUODU� 9H � E D ] Õ � KkNLPOHU�ULFkOLQLQ�DGHP�L � L W W L IDN �X �ú LNkNODUÕQÕ�NHQG��XP�U�X

PHVkOLKOHULQH�QkILµ�YH�EHONL�Ok]ÕP�]DQQHGHUOHU� %X �P�OkKD]D�LOH�NL�ULFkO�L�PH]E�UH�

EH\QLQGH�RODQ�µDGDYHW�YH�QHIVkQL\\HW�ELUELUOHULQGHQ�DGHP�L�HPQL\HWOHULQL�P�VWHO]LP�

ROPD÷LOH�XP�U�Õ�P�ONL\H�YH�JD\U�Õ�P�ONL\HGH�KLODI�Õ�LQKk�KkNLPOHULQL�L÷IkO�X WD÷OvWH�

FHVDUHW�HGHPH]OHU��$PPD�PDµO�P�ROD�NL�úLNkN�X�DGDYHWLQ�EX�\�]GHQ�OXWI�X�PHQIDDWL�YDU�

LVH�kKDU�\�]GHQ�PD]DUUDW�YH�PXKDWDUDVÕ�NHVvUHGLU��=LUD�ULFkO�X NLEkU NHPkO�L�LWWLIDN�X

LWWLKDGÕ\OD�KkNLPOHUL�KLGHPkWÕQD�VDUI�Õ�Y�Vµ���NXGUHW�HWPHN�LNWL]D�HGHU��OkNLQ�P�FHUUHG�

DGDYHW�YH�QHIVDQL\\HW�L � PDKV�VDODUÕQGDQ�QkúL�ELUELUOHULQL�WHN]LE�YH�WHNGLU�NDVGÕ\OD�

PDVODKDW�Õ�P�ON��IHGD�HGHUHN�KHU�HPU�L�P�VWHWkE�YH�UH¶\�L�VDYkEGD�GDKL�PXµDUD]kW�X

P�QD]DµDWWDQ�KkOL�ROPDGÕNODUÕQGDQ�Ok�FHUHP�KkNLP�YH�PDKN�PODUÕ�Õ]UkU�YH�PXKDWDUkW�X

EHOL\\kW�Õ�J�Qk�J�QD�JLULIWDU�HGHFHNOHUL�kúLNkUGÕU��

øPGL�ELU�GHYOHW�L�P�VWDNLOOHQLQ�GHYDP�X�LVWLKNkPÕ�DQFDN�Dµ]kVÕ�PDNDPÕQGD�

RODQ�ULFkO�X NLEkUÕQÕQ�LWWLIDN�X�LWWLKDGODUÕ\OD�ROPD÷LOH�KkNLP�EHKHU�KDO�RQODUÕ�LIVDGGDQ�EH�

Jk\HW�P�FkQHEHW�HWPHN�LNWL]k�HGHU��>���@�9H�EX�WDKULU�H\OHGL÷LP�NHOLPkW�ED]Õ�KkNLPOHU

EL¶O�JDOHEH�L]KkU�Õ�úHFkDW�X�PHKkEHW�Lo�Q�NDVGHQ�G�úPDQ�SH\GD�HGHUOHU�GH\��0XVDQQLILQ�

EDVW�H\OHGL÷L�PDGGH�L�UkELµLQH�GDKL�FHYDE�RODELO�U� 9H�GDKL�]DQQHGHULP�NL�JDOHEHVL\OH�

ú|KUHW�\kE�ROPD÷Lo�Q�NDVGHQ�G�úPDQ�YH�PXµDUÕ]vQ�SH\GD�HWPHN�DOkPHW�L�F�Q�QGXU��

=LUD�GDLPD�NHQG�\H�GRVW�YH�KD\U�KkK�SH\GD�HWPHN�PXNWH]k�\Õ�DNO�X�IHUDVHW�YH�GHYOHW���

VDkGHW�ROGX÷X�PDµO�P�Õ�HQkPGÕU��

3HV�0XVDQQLILQ�PDGGH�L�KkPLV�YH�VkLUHVL�KXV�Q�YH�NÕOkµÕQ�KkNLPOHUH�O�]XP�YH�

DGHP�L�O�]XPX�KXV�VXGXU� %X � KXV�VGD�N�o�N�YH�]kµvI KkNLPOHU�Lo�Q�RODQ�ILNU���

P�OkKD]DPÕ�EXQGDQ�DNGHP�IDVO�Õ�kúLUGH�QDNO�X�WDKULU�HWPLú�LGLP�

�HO�+kOHW��Kk]LKL�NXYYHW�X�NXGUHW�VDKLEL�RODQ�KkNLPOHULQ�PXYkIÕN�YH�QkILµ�RODQÕ�

EDVW�X�WDKULUH�D]vPHW�HG�E�YHUPH÷H�0XVDQQLILQ�DVUÕQGD�FHPvµ�kOHP�F�ú�X�K�UXúGD�ROXE�

KDON IHVkG X�IHWUHWH�P�VWkµLG�YH�KHU�WDUDI�FHEkELUH�YH�P�IVLGkQGDQ�PHPO��ROPD÷LOH�
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KkNLPOHU�P�WHµkNLEHQ�]XKXU� HGHQ � LV\kQ�YH�PXKDOHIHWOHUL�PHQ���GHIµ�Lo�Q�NDOµDODU�

ELQkVÕQD�PHFEXU�LGLOHU� $PPD�EX�H\\kPÕPÕ]GD�JHUHN KkNLPOHU�NXYYHW�X�NXGUHW�VDKLEL�

ROGXNODUÕQGDQ�JHUHN�EHQv�kGHP�LQVDI�HG�E�ELUELUOHULQL�WDKUvE�X�LKOkNGHQ�XVDQGÕNODUÕQGDQ�

QkúL�RO�LVWL¶GkG�Õ LV\kQ�X�PXKDOHIHW�P�QVHOLE�YH�LWDDW�X�LQNÕ\kGD�P�QNDOLE�ROPD÷LOH�EX�

FLKHWWHQ�PDKN�PODUÕQ�]DEW�X�UDEWÕ�KXV�Q�X�NÕOkµD�PXKWDo�GH÷LOGLU��/kNLQ�PHPkOLNL�

G�úPDQODUÕQ�K�FXP�YH�WDVDOOXWODUÕQGDQ�PXKDID]D�YH�KÕUkVHW�X�LVWLOkODUÕQGDQ�KÕI]�X�

VÕ\kQHW�HWPHN�Lo�Q�NÕOkµ�Õ�PHWvQHQLQ�>���@�OXWI�X�PHQIDDWL�oRNGXU�

9H�ELU�KkNLPH�WDYkLI�L�DVNHUL\HQLQ�O�]XPX�KHUQH�GHUHFHOHUGH�LVH�NÕOkµODUÕQ�GDKL�

O�]XP�YH�PHQIDDWL�RO�GHUHFHOHUGHGLU��=LUD�YDNW�L�PXKDUHEHGH�PXNDWHOH\H�LUVkO�ROXQDQ�

DVNHU�P�QKH]LPHQ�DYGHW�X�ILUDU�HWPHN�LNWL]D�HGHUVH�NÕOkµÕQ�WRSODUÕ�DOWÕQD�WDKDVVXQ�

HGHUOHU��9H�NÕOkµGDQ�PH]E�UODUD�LPGDG�YH�WDµNvE�HGHQ�G�úPDQÕ�WRSODU�LOH�WDUG�X�LEµkG�

HWPHN�P�PN�QG�U� 9H�EXQGDQ�Pk¶DGk�G�úPDQ�ÕVUDU�HG�E�YH�NDOH\L�PXKDVDUD\D�

P�EDúHUHW�HGHUVH�GH�IL¶O�KDO�IHWK�X�WHVKvUL�P�PN�Q�ROPD\ÕS�YDNW�X�]DPDQD�PXKWDo�

ROPD÷LOH�RO�KÕOkOGH�P�FHGGHGHQ�DVNHU�YH�P�KLPPkW�WHGDU�N�YH�WHUWLE�YH�G�úPDQÕ�WHEµvG�

YH�NDOH\L�PXKDVDUDGDQ�WDKOvV�HWPHN�NDELOGLU��1HPoH�LPSDUDWRUX\OD�)UDQoH�NUDOÕQÕQ�

EH\QLQGH�)DOQGHUH�WDUDIODUÕQGD�YkNL�RODQ�PXKDUHEkW�Õ�PXDKKDUHOHULQGHQ�NHVUHW�L�NÕOkµ�X

KXV�Q�VHEHEL\OH�WDUDIH\QGHQ�ELU�JDOHEH�L�D]vPH�]XKXU�HWPH\�E�\�]HU�ELQ�PLNGDU�

QHIHUkWÕQ�PXNDWHOHOHUL�DQFDN�ED]Õ�NXUk�YH�NDVDEkW�Õ�VD÷vUHQLQ�ELUELUOHUL�\HGOHULQGHQ�IHWK�

��WHVKvUOHULQL�P�QWLF�ROXU�LGL��$PPD�DoÕN�YH�NDOHVL]�RODQ�PHPkOLN�YH�DUD]LGH�\DOQÕ]�ELU�

YH\DKXW�LNL�PXNDEHOHQLQ�JDOHEHVL\OH�QLFH�PHPOHNHWOHU�EHONL�EX�X÷XUGDQ�K�N�PHWOHU�

]DEW�X�WHVKvU�ROXQXU��

øVNHQGHU�L�5�Pv¶QLQ�YH�&HQJL]�+DQ¶ÕQ�YH�.D\VHU�L �PHúK�UXQ�YH�2Q�øNLQFL�

&KDUOHV�QDP�øVYHo�NUDOÕQÕQ�P�VWHYOv�ROGXNODUÕ�PHPkOLNL�NHPkO�L�VXK�OHW�LOH�IHWK�HG�E�

WDKVLO�L�QDP�X�úDQ�H\OHGLNOHUL�NÕOkµ�Õ �PHWvQHQLQ�NÕOOHWLQH�PHEQv�LGL��/kNLQ�(XJpQH��

9LOODUV�YH�0DOERURXJK�QDPkQ�NLPHVQHOHU�GDKL�QkPGkU�YH�VDKLE�L�LWLEDU�VHUGDUODU�LNHQ�

NHVUHW�L�KXV�Q�X�NÕOkµ�VHEHEL\OH�GLOKkK��]UH�PDQV�U�X�PX]DIIHU�ROPDN�LIWLKDUÕQD�QkLO�

RODPDGÕODU��9H�)UDQoHO�OHU� > ���@ �NDOHOHULQ�O�]XP�YH�PHQIDDWLQL �IHKP���LGUDN�

HWPHOHUL\OH�%UDEDQW�DUD]LVLQGHQ�'DXSKLQp�QDP��ONHVLQH�GHN�P�VWDKNHP�NDOHOHUGHQ�

J�\D�ELU�oLIWH�]HQFLU�oHNPLúOHUGLU� 9H�\LQH�)UDQoH¶QÕQ�QLFH�WDUDIODUÕQGD�YkNLµ�KXGXGXQGD�

LQúD�Y��ELQD�ROXQDQ�NDOHOHU�LNL�VDII�Õ�PHKvE�YH�Ev�HPDQ�YH�WRSODUÕ�GDKL�GHQGkQ�Q�PD�
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HMGHU�L�PHUGRP�KkUÕQ�GHKHQ�L�N�úkGH�L�PXYDKKLúv�JLEL�Q�Pk\kQ�ROXE�J�\D�KHU�WDNDUUXE�

HGHQL�DJkK�"��EHOµ�HGHFHN�YHFKLOH�NXO�E�Õ�G�úPDQkQH�LONk�\Õ�UDµE�X�KLUkV�HGHUOHU��

1HWLFH�L � N H O k P � E X � vUkG�R OXQDQ � WHPVL Ok W KXV�Q�Õ � PHWvQH � Y H � N Õ O k µ�Õ�

P�VWDKNHPHQLQ�O�]XP�YH�PHQIDDW�L�NHVvUHVLQL�LVEDWD�NLID\HW�HG�E�]L\DGH�WDWYvO�L�NHOkPD�

KkFHW�\RNGXU�
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+kNLPOHUH�vUkV�Õ�LWLEDU�X�ú|KUHW�YH�LFDE�Õ�úDQ�X�D]DPHW�HGHQ�HIkO�L�D]vPH�Y�

JDUvEH�YH�KDUHNkW�Õ�JD\U�Õ�PXµWkGH�Y��DFLEHGLU��$UDJRQ�QDP�PHPOHNHWWH�ELU�KkNLP ]kµvI

LNHQ�ú|KUHW���LWLEDUÕQGDQ�QkúL�øVSDQ\D�NUDOÕ�YH�FHPvµ�øVHYL\\H�NUDOODUÕQ�DNGHP�X�DµOkVÕ�

RODQ�)HUGLQDQG�QDP�NUDOÕQ�HIµkO�X�KDUHNkWÕQÕ�WHFHVV�V�H\OHGL÷LPL]GH�PHFP�µDQ�D]vPH�YH�

FHOvOH�ROGXNODUÕQÕ�IHKP���LGUkN�HGHUL]��=LUD�PH]E�U�)HUGLQDQG�PHEkGv�L�K�N�PHWLQGH�

ELOk�WDYDNNXILQ�*UDQDWD�DKkOLVL��]HULQH�VHIHU�HG�E�EX�WDNUvEL\OH�øVSDQ\D�ULFkOLQL�LúJDO�YH�

EX�EDKkQH�LOH�WHUWLE�L�DVkNLU�YH�FHPµ�L�PDO�HWPHNOH�NHVE�L�WHIHUU�G�YH�LVWLNOkO�YH�PDNDUU�Õ�

K�N�PHWLQGH�P�VWDKNHP�X�Sk\LGkU�YH�EH\QH¶Q�QkV PHPG�K�YH�QDPGkU�ROGX� 9H�

EXQGDQ�PkµDGk�kKDU�ED]Õ�PHYkGG�Õ�PXD]]DPDQÕQ�WHPúL\HW�X�LFUDVÕQD�J�\D�JD\UHW�L�

GLQL\H\L�YHVLOH�LWWLKD]�HG�E�ELU�WDDVVXE�Õ �FHEEkUkQH�L OH�PXWH]LOHGHQ�RODQ�0DXUH�

>0D÷ULSOLOHU@�WDLIHVLQL�PHPkOLNLQGHQ�WDUG�X�LEµDG�H\OHGL� 9H�\LQH�EX�EDKkQH�LOH�$IULND�

>���@��YH�øWDO\D�YH�)UDQoH�PHPkOLNLQH�K�FXP�YH�LVWLOk�H\OHGL� 9H�GDLPD�P�ODKD]kW�Õ�

FHGvGH�WHUWLE�YH�LFUDODUÕQD�P�EDúHUHW�HG�E�µXN�O�Õ�QkVÕ�HQFkP�Õ�NkUÕQ�HQGvúHVLQH�PHúJXO�

HWPHNOH�kKDU�úH\�WHIHNN�U�QH�YH\DKXW�DOH\KLQH�EL U � V��L�NDVG�P�OkKD]DVÕQD�YDNWOHUL�

NDOPD]�LGL�

9H �PDµO�P�ROD�NL�WDOWvI�X�WDW\vE�YH�WHKGLG�X WH¶GvEGH�KDYkWÕU�Õ�QkVGDQ�KXU�F�

HWPH\HFHN�U�WEHOHUGH�WH¶VLU�ROXE�VkLUOHUH�LEUHW�ROPDN�KkNLPOHUH�EH�Jk\HW�QkILµ�YH�Ok]ÕP�

YH DOH¶O�ÕWODN�FHPvµ�HIµkO�X�KDUHNkWODUÕQGD�IkLN�ROPD÷D�VDµ\�X�LKWLPDP�HWPHN�HO]HP�L�

OHYk]ÕPGÕU��0LODQR�G�NDVÕ�%DUGPDG�>%DUQDER@�QDP�NLPHVQH�HWWL÷L�PLVLOO��YH�EXQGDQ�

PkµDGk�JHUH÷L�JLEL�GRVW�YH\DKXW�G�úPDQ�ROPDN�Ok�E�GG�U��<DQL�Ev�WDUDI�ROPD\XE�

KkNLPOHUGHQ�ELUL\OH�GRVW�YH�P�WWHILN�ROXE�PH]E�UD�KvQ�L�KkFHWWH�LµkQHW�X�P�]kKHUHW�YH�

G�úPDQÕ\OD�PXKDUHEH\H�P�EDúHUHW�HGHOHU�

�0HVHOk�ELU �KkNLPLQ�PDKGXGX�RODQ�GHYOHWOHUGHQ�LNL�GHYOHW�EH\QLQGH�FHQJ���

PXKDUHEH�YkNLµ�ROXUVD�KkNLP�L�PH]E�UXQ�PDQV�U�YH�PX]DIIHU�RODFDN�GHYOHWWHQ�LVWHUVH�

KDYI�X�YHVYHVHVL�ROVXQ�LVWHUVH�ROPDVÕQ�HOEHWWH�GHYOHWH\Q�L�P�EDUL]HWH\QGHQ�ELUL\OH�GRVW�

YH�P�WWHILN�ROXE�PXKDUHEH\H�P�GDKDOH�YH�P�WWHILNLQH�LPGkG�X�LµkQHW�H\OHPHVL�
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PXNWH]k�\Õ�DNO�Õ�VHOLPGLU��=LUD�Ev�WDUDI�ROGX÷X�KDOGH�JkOLE�RODQ�GHYOHWWHQ�HPLQ�RODPD]�

9H�ELU�NHUUH�JD\UHWVL]OLN�LOH�ú|KUHW�\kE�ROXE�KLoELU�NLPVH�LµkQHW�X�P�]kKHUHWLQL�PH¶P�O�

HWPH]VH�RQD�GDKL�NLPVH�YDNW�L�]DUXUHWLQGH�LµkQHW�X�LPGkG�HWPH]�YH�PD÷OXE�YH�PDNK�U�

ROGXNGD�KHUNHV�PDK]�]�YH�PHVU�U�ROXU��

>���@�9H�EX�PLVLOO��Ev�WDUDI�GHYOHWOHULQ�IHUG�L�YkKLG�PHPQXQ�Õ�OXWI�X�NHUHPOHUL�

ROPDGÕ÷ÕQGDQ�PHFP�µX RQODUD�LWLEDU�HWPH\�E�JD\UHW�X�KDPL\HW�YH�úHFkµDW�X��EEHKHW�

VDKLEL�RODQ�KkNLPLQ�LWWLIDN�X�LWWLKDGÕQÕ�FH]E�HWPH÷H�VDµ\�X�J�úHú�HGHUOHU� 9H�ELU�KkNLPLQ�

GRVWX�YDNW�L�KkFHWWH�LµkQHW� X P�]kKHUHWLQL�ULFD�YH�G�úPDQÕ�Ev�WDUDI�ROPDVÕQÕ�LVWLGµk�

H\OHGLNGH�PH]E�U�KkNLP�\D�KDYIÕQGDQ�\DKXW�KDPDNDWLQGHQ�QkúL�PXNDWHOH\H�P�GDKDOH�

ELUOH�YH�GRVWXQD�WDUDIJvU�X�P�µvQ�YH�GHVW�JvU�ROPD]VD�kNÕEHW�¶O�HPU�QkGLP�X�SHúvPkQ�

RODFD÷Õ�Q�PD\kQGÕU��+DOEXNL�P�EkUL]�RODQ�LNL�WDUDIGDQ�ELULQL�LQWLKkE�HG�E�LPGkG�X

LµkQHWLQH�úLWkE�YH�EL¶O�PXKDUHEH�GHIµ�L�G�úPDQD�VDUI�Õ�Y�Vµ���WkE�HWWLNGH�LPGkG�H\OHGL÷L�

WDUDI�H÷HU�JkOLE�YH�PX]DIIHU�ROXUVD�PHPQXQ�Õ � OX W I �X � LµkQHWL�ROXE�EH�KHUKDO�HGk�\Õ�

WHúHNN�UH�YH�KvQ�L�KkFHWWH�PXDPHOH�L�EL¶O�PLVOH�PHFEXU�RODFD÷Õ�EHGLKvGLU��$PPD�

PD÷OXE�YH�P�QKH]LP�ROXUVD�\LQH�KkNLP�L�PH]E�UXQ�LµkQHWL\OH�LWWLIDNkQH�JD\UHW�HGHUHN�

PXNDYHPHWH�NXGUHW�\kE�ROPDN�P�PN�Q�ROGXNGD�LOk�kKLUL¶O�|PU�GHYOHW�L�VDGvNÕ�YH�LNEkO�

��LGEkUGD�P�WWHILN�L�KDNLNv�RODFD÷Õ�Ev�LúWLEDKGÕU��

9H�P�EkUL]�RODQ�GHYOHWOHU�VD÷vUHGHQ�ROXE�JDOLE�YH�PX]DIIHU�RODFDN�WDUDIGDQ�

ELU�W�UO��KDYI�X�YHVYHVH�ROXQPD]VD�\LQH�ELU�WDUDID�WDUDIJvU�RODUDN�PXKDUHEHOHULQH�

P�GDKDOH�HWPHN�Ok]ÕP�YH�QkILµGLU��=LUD�EX�YHVLOH�LOH�JHUHN�WDUDI�Õ�kKDUÕ�]kµvI�X ]HE�Q

HGHU�YH�JHUHN�LPGkG�H\OHGL÷L�WDUDIÕ�LQVDI�X�P�U�YYHWLQH�J|UH�P�QkVLE�J|UG�÷��YHFK�

�]UH�NXOODQÕS�JHUH÷L�JLEL�NXYYHW�X�>���@�NXGUHW�NHVE�HWPH÷H�UXKVDW�YHUPH]� $PPD�kNLO�

X�P�GHEELU�RODQ�KkNLP�]DUXUHW�L�D]vPH�PHVVHWPHGLNoH�NHQ>G�@GHQ�DNYk�RODQ�KkNLP�LOH�

DNG�L�LWWLIDN�X�LWWLKDG�HWPHGHQ�P�FDQHEHW�X�LKWLUk]�HGHU� =LUD�VDKLE�L�NXGUHW�RODQ�KkNLP

JkOLE�ROGXNGD�HNVHUL\D�µXK�G�Õ�VkOLIH\H�P�UkµkW�HWPH\�E�EH�KHUKDO�NHQG��PHQIDDW�X

PDVODKDWÕQÕ�WDNGLP�X�WHUFLK�HGHU��9HQHGLN�DKkOLVL�ELOk�]DUXUHWLQ�0LODQR�G�NDVÕQÕQ�

DOH\KLQH�NHQG�OHUGHQ�DNYk�RODQ�)UDQoH�GHYOHWL\OH�LWWLIDN�X�LWWLKDG�HWPHOHUL\OH�QLFH�

PHPkOLNL�\HG�L � WDVDUUXI ODU ÕQGDQ�]k\L �H W W L OHU � �$PPD�EX�PLVLOO�OHULQ�LWWLIDN�YH�

LWWLKDGODUÕQGDQ�G�U�ROPDN�P�PN�Q�ROPDGÕ÷Õ�VXUHWWH�Ev�WDUDI�ROPDGDQ�LVH�HKYHQ�¶ú�

úHUUH\QL�WHUFLK�LOH�LWWLIDNODUÕQD�GDKLO�ROPDN�HYOkGÕU��
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3HV�KkNLPOHUH�Ok]ÕP�RODQ�ROGXU�NL�KLUHI�X�VDQk\LµGH�VDKLE�L �NHPkO�YH�DOH¶O�

KXV�V�WLFDUHW�X�]LUDDW�>X@�KLUDVHWOH LOH�PHúJXO�RODQODUÕ�Lµ]k]�X�LNUDP�LOH�WDOWvI�X�WDW\vE�HG�E�

LQµkPkW�YH�LQk\kW�Õ�YkILUH�LOH�PHPkOLNLQH�vUkV�Õ�PDµPXUL\\HW�HGHQ�VDQDµDWOHULQ�LFDG�X�

WHNVvULQH�WHU÷vE�HWPHNGLU��ù|\OH�NL�JHUHN�W�FFDU�KDYI�Õ�WHNkOLI�L�úkNND�LOH�WLFDUHWWHQ�IkUL÷�

ROPD\DODU�YH�JHUHN�]LUDDW�X�KLUDVHW�LOH�HYNkW�J�]DU�RODQODU�KH]DU�PHúDNNDW�LOH�GHVW�UHV�

ROGXNODUÕ�HPYkOL�]XOPHQ�YH�NDKUHQ�DK]�HGHUOHU�YHVYHVHVL\OH�]LUDDW�X�KLUDVHWWHQ�NHII�L�\HG�

HWPH\HOHU��

1HWLFH�L�NHOkP�EX�WHGEvUOHUGHQ�PkµDGk�QkVÕ�GDKL�VHQHGH�ELUNDo�NHUUH�PHOkµLE�

WHPDúDODU�WHUWLEL�LOH�WHIUvK�XH�WHQúvW�HWPHN�LNWL]D�HGHU��9H�KHU�PHPOHNHWWH�HKO�L�VDQµDW�

RODQODU�HVQDI�Õ�PXKWHOLIH�ROPDODUÕ\OD�KkNLPOHU�PH]E�UODUÕ�WDOWvI�X WDW\vE�Lo�Q�DK\kQHQ�

NkU�KkQHOHULQL�NXG�POHUL\OH�WHúULI�HWVHOHU�Jk\HW�¶O�Jk\H�QkILµGLU��$PPD�EX�úDUWLOH�NL�

D]DPHW�X PHKDEHWOHULQL�IHUkPXú�HWPH\HOHU��

>���@�&HYDE�Õ�P�PH\\L]����

0XVDQQLILQ�EX�IDVÕOGD�EH\DQ�H\OHGL÷L�WHGEvUkWÕQ�ED]ÕVÕ�PHPG�K�X�PDNEXO�YH�

ED]ÕVÕ�PH]P�P�X�PHGK�O�ROPD÷OD�LEWLGk�PHPG�K�YH�PH]P�PXQD�LúDUHW�EDµGHKX�

PHYkGGD�GDLU�UH\���P�OkKD]DPÕ�WDKULUH�P�EDúHUHW�ROXQXU�����

øPGL�PDµO�P�ROD�NL�DFD\LE�L�NkU�Kk�\Õ�G�úYkU�YH�JDUkLE�L�HIµkO�X�NLUGkUÕQ�

WHPúL\HW�X�QL]DPÕ�H÷HUoL�P�VWHO]LP�L�KD\UHW�L�QkV�ROXU�ELU�HPU�L�D]vPGLU� OkNLQ�µDGO���

KDN��]UH�ROPDGÕ÷Õ�KDOGH�EHU�YHFKLOH�PHPG�K�ROPD]��

%LQDHQDOH\K�7DWDULVWDQ�WDUDIÕQGDQ�øVNHQGHU�L �5�Pv¶\H�LUVkO�ROXQDQ�HOoLOHU�

PH]E�U�øVNHQGHU¶H�VHQ�NXWWkµ�L�WDUvN�YH�HúNÕ\D\Õ�YH�]DOLP�X JDGGDU�RODQ�KkNLPOHUL�NDKU�X�

��� %X�E|O�P�Q�LON�SDUDJUDIÕ�GD�P�WHUFLPFH�oHYLULOPHPLúWLU��øOJLOL�NÕVÕP�úX�úHNLOGHGLU��³<HU\�]�QGH�
J�U�OW��HWPHNOH�úHUHI�ND]DQPDN�DUDVÕQGD�IDUN�YDUGÕU��ù|KUHWL�L\L�WDNGUL�HWPHVLQL�ELOPH\HQ�KDON��E�\�N��
ROD÷DQ�VW��úH\LQ�PDQ]DUDVÕQGD�NROD\FD�NDQDU�YH�L\L�KDUHNHWOHUL�ROD÷DQ�VW��KDUHNHWOHUOH��]HQJLQOL÷L�
PH]L\HWOH��SDUODNOÕ÷Õ�RODQ�QHVQH\L�VD÷ODPOÕ÷Õ�RODQOD�NDUÕúWÕUGÕ÷Õ�oRN�ROXU��$\GÕQ�NLúLOHU�YH�ELOJHOHU��
K�N�POHULQL�oRN�EDúND�W�UO��YHULUOHU��RQODUÕQ�SRWDODUÕQGDQ�JHoPHN�SHN�J�o�ELU�VÕQDYGÕU��E�\�N�DGDPODUÕQ
KD\DWÕQÕ�DQDWRPLVWOHULQ�ELU�NDGDYUD\Õ�\DSWÕNODUÕ�JLEL�GLGLNOHUOHU��1L\HWOHULQLQ�G�U�VW�ROXS�ROPDGÕ÷ÕQÕ��
KDNVHYHU�GDYUDQÕS�GDYUDQPDGÕNODUÕQÕ�LQVDQODUD�L\LOLNWHQ�oRN�N|W�O�N�HGLS�HWPHGLNOHULQL��FHVDUHWOHULQGH�
ELOJHOL÷LQ�KDNLP�EXOXQXS�EXOXQPDGÕ÷ÕQÕ��\RNVD�EXQXQ�PL]Do�J|VWHULVL�PL�ROGX÷XQX�LQFHOHUOHU��VHEHSOHUL�
VRQXoODUOD�GH÷LO�VRQXoODUÕ�VHEHSOHUOH�ELU�K�NPH�ED÷ODUODU��SDUODN�NXVXUODU�J|]OHULQL�NDPDúWÕUPD]�YH�\DOQÕ]�
PH]L\HW�YH�ID]LOHWOL�úHUHIH�\DUDúÕU�EXOXUODU´��+DWD\��D�J�H��V����������
����%XUDGD�,,��)ULHGULFK��0ROLHUH¶LQ�0LVDQWKURSH�YH�6FDSLQ¶LQ�'RODEODUÕ�HVHUOHULQL�]LUHWPHNWHGLU��
0�WHUFLP�EX�NÕVÕPÕ�DWODPÕúWÕU��%N]��+DWD\��D�J�H���V������



���

WHGPvU�YH�KDONÕ�úHUU���PD]DUUDWODUÕQGDQ�WDWKvU�HGHULP�GH\��LIWLKDU�HGHUVLQ� +DOEXNL�U��\Õ�

DU]GD�VHQGHQ�HúHUU�X D]OHP�kGHP�\RNGXU��=LUD�P�VWHYOL�ROGX÷XQ�FHPvµL�PHPDOLN�L�PLOHOL�

JkUHW�X�\D÷PD�HGHUVLQ� (÷HU�QHEL�YH�SH\JDPEHU�µLEkGXOOkKÕQ�HPYkOLQH�NDVG�X�WDDUUX]�

HWPH\�E�EHONL�PH]E�UODUD�LQk\HW�X�NHUHP�HWPHN�LNWL]D�HGHU� 9H�H÷HU�P�FHUUHG�KkNLP�

LVHQ�QH�ROGX÷XQX�ELU�L\�FH�ILNU���P�OkKD]D�H\OH�GH\��WD¶Uv]�X�WHYEvK�HWPLúOHUGLU��

3HV�0XVDQQLI�0LODQR�G�NDVÕ�%DUQDUG�QDP�NLPHVQH�JLEL�WDOWvI� X WH¶GvEGH�

P�EDOD÷D�HWPHN�KkNLPOHUH�QkILµ�YH�Ok]ÕPGÕU�GHPLú�EX�EkEGD�EHQ�GDKL�FHYDE�HGHULP�NL�

VDKv�X�NHUvP�RODQ�KkNLP�EH�KHUKDO�PHPG�K�X�PXµWHEHU�ROXU��$OH¶O�KXV�V�F�G�X�VHKkVÕ�

D]DPHW�X�FHOkOHW�L�]kWL\\HVLQGHQ�QHú¶HW�HG�E�PHKHOO���P�VWDKDNNÕQD�VDUI�ROXQD��(O�KkVÕO�

ID]LOHW�L�OXWI�X�µLQD\HW�kKDU�FHPvµ�IH]kLOGHQ�]L\DGH�KkNLPOHUL�>���@�WHUIvµ�X� L µ]kP�YH�

PDNEXO�L�KkVV�X�µkPP�HGHU��%LQDHQDOH\K�WH¶GvEkW�YH�µXN�EkW�Õ�KkNLPL\H\H�FHUkLP�YH�

NDEk\LK�L�PDKN�PL\\HGHQ�G�Q�YH�µLQk\kW�X� L Q µkPkW�KL]PHWOHULQGHQ�HI]�Q�ROPDN�

Ok]ÕPGÕU�

�$PPD�KkNLPOHUH�]DUXUHW�L�D]vPH�PHVV�HWPHGLNoH�NHQG�OHUGHQ�DNYk�KkNLPOHU�

LOH�DNG�L�LWWLIDN�HG�E�WDUDIH\QGHQ�LPGkG�X�LVWLPGkG�YH�PXKDUHEH\H�ú�U�µGD�LWWLKDG�

HWPHOHUL�WDUDI�Õ�]DµvIH�KHUKDOGH�PX]ÕU�YH�PXKDWDUDOÕGÕU�GH\X�0XVDQQLILQ�EX�NHOkPÕ�

VDKLKGLU��=LUD�KkNLP�L�DNYD�KkNLP�L�H]¶DID�LPGDG�YH�LµkQHW�HWPHVLQGHQ�]L\DGH�RQX�]DµvI�

X ]HE�Q�H\OHPH÷H�VDµ\�YH�PHPkOLNLQH�NDVG�H\OHPHVL�PXKWHPHOGLU��

+DWWD�EX�Q�NWHGHQ�kJDK�YH�Ev�KDEHU�YH�GRVW�X�G�úPDQ�EH\QLQGH�PHPG�K�X

PXWHEHU�RODQ�&HUPDQ\D�+HUVHNOHULQGHQ�YH�KkNLPOHULQGHQ�ELUL�)UDQoHO�ODU�LOH�

PXKDUHEHVL�RODQ�1HPoH�LPSDUDWRUXQD�LPGkG�X�LµkQHW�Lo�Q�DVkNLUL�LOH�KDUHNHW�YH�5HQR�

�"��WDUDIODUÕQD�D]vPHW�H\OHGLNGH�øVYHF�NUDOÕ�IXUVDWÕ�JDQLPHW�DGGHG�E�PHPkOLNLQH�NDVG�YH

DOHO�JDIOH�K�FXP�HWPHNOH�P�VWHúDU�Õ�GHYOHWL�RODQ�ULFkO���NLEkU�PH]E�U�øVYHo�NUDOÕQÕ�WDUG�

X � W HE µvG�EkEÕQGD�5XVL\\H�GHYOHWLQGHQ�LVWLPGkG�H\OHPHVLQL�PH]N�U�KkNLPH�YH�

+HUVHNOHULQH�KHUQHNDGDU�LOKkK�X�LEUkP�HWWLOHU�LVH�ELU WDUvNL\OH�LO]kP�HGHPH\�E�NHPkO�L�

DNO�X�U�úG�QGHQ�QkúL�FHYDE�HWWL�NL�5XVL\\H�DKkOLVL�D\X�PLVLOO��ROXE�JHUGHQOHULQGHQ�

]HQFLUL�oÕNDUGÕNGDQ�VRQUD�ELU�GDKL�PH]E�UODUÕ�]DEW�X�WHNUDU�]HQFLUL�JHUGHQOHULQH�UDEW�

HWPHN�P�úN�OG�U� 9H�IL¶O�KDNLND�kKDUD�PXKWDo�ROPDNVÕ]ÕQ�kNÕOkQH�KDUHNHW�HGHUHN�NHQG��

DVNHUL\OH�G�úPDQÕ�PHPkOLNLQGHQ�WDUG�X�WHEµvG�HG�E�EDµGHKX�EX�WHGEvUGHQ�SHúvPkQ�GDKL�

ROPDGÕ�



���

3HV�\LQH�0XVDQQLILQ�>���@�NDYOL��]UH�KkNLPOHUH�J|UH�Ev�WDUDI�ROPDN GD�

PX]ÕUUGÕU�]LUD�EL¶W�WHFU�EH�PDµO�P�ROGX�NL�Ev�WDUDI�RODQ�KkNLP�GHYOHWH\Q�L�P�EkUL]HWH\Q�

WDVDOOXW�YH�WD¶DGGvOHULQGHQ�HPLQ�ROPDGÕNODUÕQGDQ�Pk¶Gk�PHPkOLNL�HNVHUL\D�Sk]GH�L�

J�UXK�Õ�P�EkUL]kQ�YH�µDGHP�L�P�GkKDOHVLQGHQ�QkúL�ELOk�IkLGH�P�EWHOk�\Õ�]DUDU�X�]L\DQ�

ROPDN�PXKWHPHOGLU�

�0DµO�P�ROD�NL�NHVE�L�úDQ�X�ú|KUHW�YH�WHNVvU�L�NXGUHW�YH�D]DPHW�HWPH÷H�LNL�WDUvN�

YDUGÕU��ELUL�KDUE�X�NÕWkO�YHVDWDWÕ\OD�WHYIvU�L�PHPkOLN�YH�WHYVvµ�L�KXG�G�X�PHVkOLN�HWPHN�

YH�LNLQFLVL�K�VQ�L�WDVDUUXI�X�K�N�PHW�YH�WHGELU�X�VL\DVHW�LOH�PHPOHNHWL�PDµP�U�X�kEkGkQ�

HG�E�KkNLPH�vUkV�Õ�VHUYHW X�UHIDK�HGHQ�I�Q�Q�YH�PDµDULIL�WHUYvF X�WHNVvU�HWPHNGLU� 9H�

0XVDQQLILQ�GDKL�FHPvµ�WHGkEvU�YH�QHVk\ÕKÕ�WDUvN�L�HYYHOH�PHEQv�ROGX÷XQGDQ�HOWDI�X�HQIDµ

RODQ�LNLQFL�WDUvND�GDLU�EX�PDNDPGD�EDµ]Õ�NHOLPkW�EDVW�X�EH\DQ�HWPHN�P�QkVLE�J|U�OG���

øPGL�WDµD\\�ú�L�LQVDQD�HKHPP�X�HO]HP�RODQ�]LUDDW�YH�KLUDVHW�YH�DK]�X�µDWD�YH�

WLFDUHW�YH�kKDU�EDµ]Õ�PXNWD]v�VDQµDWODU�ROXE�]LKQ�L�LQVDQÕ�GDKL�WHúKv]�HGHQ�LOP�L�KLNPHW�

YH�KH\¶HW�YH�KHQGHVH�YH�LOP�L�NHOkP�YH�Q�F�P�YH�úLLU���µDU�]�YH�PXVLNv�YH�UHVP�X�WDVYLU�

YH�PLµPkUL�YH�kKDU�QHWLFH�L�VDQk\Lµ�L�ODWLIHOHU�YDUGÕU� $PPD�PHPkOLN�X�HNkOvP�LKWLOkI�

�]UH�ROXE�EDµ]ÕVÕQGD�]LUDDW�X�KLUDVHW�YH�EDµ]ÕVÕQGD�PHWkµ�Õ�J�QkJ�Q�YH�WXKDI�LFDGÕ�JLEL�

VDQµDWODU�YH�EDµ]ÕVÕQGD�WLFDUHW�YH�EDµ]ÕVÕQGD�PH]N�UkWÕQ�PHFP�µX�NH\IL\\HW�YH�

NHPPL\\HW�L � DU]ÕQD�PXYkIÕN�ROPD÷OD�VDKLE�L�NXYYHW�X�NXGUHW�ROPD÷D�LNLQFL�WDUvNL

LQWLKDE�YH�WHUFLK�HGHQ�KkNLP�WDµGkG�ROXQDQ�VDQk\L¶GHQ�NDQJÕVÕ�KXVXO�SH]vU�RODFD÷ÕQÕ�

LGUkN�>���@�X�L]¶kQ�HWPHN�Lo�Q�F�POHGHQ�DNGHP�PHPkOLNLQLQ�WDELDW�YH�NH\IL\\HWLQL�

WHFHVV�V�HWPHN�LNWL]k�HGHU��

øVSDQ\DOX�YH�)UDQoHO�ODU�HPU�L�WLFDUHW�PHPOHNHWOHULQGH�]HYkO�EXOXE�øQJLOWHUH¶GH�

NHPkOGH�ROGX÷XQX�IHKP�HWPHOHUL\OH�øQJLOWHUHO�Q�Q�WLFDUHWLQH�KDOHO�YHUPHN�WHGEvUOHULQH�

ú�U�µ�HWWLOHU� 9H �H÷HU �EX �D]vPHW�YH�PHUDPODUÕQD�QHWLFH�YHUHELO�UOHU�LVH�NDWÕ�YkILU�

PHPkOLN�]DEW�X�WHVKvU�HWPHGHQ�]L\DGH�JHUHN�NHQG�OHUL�YH�JHUHN�PHPOHNHWOHUL�PDµP�U�X

kEkGkQ�YH�P�FHUUHG�WLFDUHW�VHEHEL\OH�P�WHPHYYLO���PkOGkU �RODQ�øQJL O WHUH �YH�

1HGHUODQGHO�OHU�IDNLU�YH�Qk�WXYkQ�RODFDNODUÕ�]kKLU�X�µÕ\kQGÕU�

9H�GDKL�PHPkOLN�L�P�QELWH\H�PDOLN�RODQ�KkNLP�FHOE�L�PHQIDDW�Lo�Q�FHPvµ�

DUD]L�L�KkOL\\H\L�WDWKvU�YH�]LUDDW�X� K LUDVHW�LOH�WD¶PLU�HWPH÷H�YH�KkVÕO�RODQ�]HKkL U �X



���

PH]U�µkWÕQ�VXK�OHW�LOH�QDNO�YH�UDKLV�L�EDKk�LOH�I�U�KDW�ROXQPDVÕQD�YH�EX�WDNULEL\OH�

W�FFDUÕ�FH]E�H\OHPH÷H�VDUI�Õ�Y�Vµ���NXGUHW�HWPHN�PXNWH]k�\Õ�DNO�Õ�VHOLPGLU��

$PPD�VDQDW�Õ� LFkG�YH�PHWkµ�YH�NXPDú�YH�WXKDI�YHVDLU�VDQµDWODUÕQ�OXWI�X�

PHQIDDWL�HNVHU�X�H]\HGGLU��=LUD�EX�VDQµDWOHU�LOH�PHPOHNHWLQ�V�NNkQÕ�OHYk]ÕPÕQÕ�J|U�S

DNoHOHULQL�WDúUD\D�oÕNDUPDGÕNODUÕQGDQ�PkµDGk�kKDU�PHPkOLNLQ�HPYkOLQL�GDKL�FHPµ

HGHUOHU� 9H�]DPDQ�Õ �NDGvPGH�FHQ�E�WDUDIÕQGD�YkNL �PHPkOLN�DKkOLVLQLQ�$YUXSD�

PHPkOLNLQH�K�FXP�YH�LVWLOkODUÕ�NHQG�OHUGH�LµPkO�YH�VDQk\LµLQ�DGHP�L�Y�FXGXQGDQ�QHú¶HW�

HWWL��=LUD�DQFDN�VD\G�X�úLNkUD�YH�]LUDDW�X�KDUDVHWH�PHúJXO�ROXE�EHU�PXNWH]k�\Õ�LNOLP�YH�

PHPOHNHW�NHVUHW�L�WHQkV�O�LOH�HIUDG�Õ�QkV�P�WH]D\LG�YH�P�WHYkILU�ROPDODUÕ\OD�]HUµ�L

KXEXEDW�Lo�Q�LKWL\DU�H\OHGLNOHUL�DUD]L�PDµLúHW��YH�PH�QHWOHULQH�NLID\HW�HWPHGL÷LQGHQ�

QkúL�>���@�EL¶]�]DUXUH�WHEGvO�L�V�NNkQD�YH�WDKVLO�L�QkQD�PHFEXU�ROGXODU��

%LQDHQDOH\K�NXWWkµ�L�WDUvN�YH�HúNÕ\D�PLVLOO��WHVKvU�L�PHPkOLN�YH�WHNVvU�L�DUD]L�

VHYGDVÕ\OD�HWUDI�X�HNQkID�K�FXP�HGHUOHULGL��$PPD�Iv�]DPkQLQD�QkV�NHVUHW��]UH�ROPD÷OD�

WDµD\\�úOHUL�]LUDDWH�P�QKDVÕU�ROPD\XE�I�Q�Q�YH�VDQD\Lµ�L�P�WHQHYYLD�LµPkOLQH�GDKL�

PHúJXO�ROPDODUÕ\OD�DUD]L�L �PDKV�VDODUÕQD�NDQDDW�HG�E�UHIDK�Õ�KDO�YH�IHUD÷�Õ�EkO�LOH�

WDµD\\�úGH�HPOkN�Õ�HFQHEL\\H\H�PXKWDo�GH÷LOOHUGLU��

+XODVD�L�NHOkP�PHPOHNHWLQ�PDµP�U�X�DEkGkQ�ROPDVÕQD�µLOOHW�L�P�VWDNLOOH�RODQ�

Y�F�K�YH�YHVkLW�L�PH]N�UH�KkNLPLQ�DNO�X�WHGEvULQH�LKDOH�YH�WHIYv]�ROXQPXú�ELU�

VHUPD\HGLU�NL�kNÕOkQH�LGDUH�YH�LµPkO�LOH�NHVE�L�PHQkILµ�YH�FHPµ�L�HPYkO�HWPHN�LNWL]D�

HGHU� 9H�I�Q�Q�YH�VDQk\LµH � L µWLEDU�ROXQXE�WHYIvU�X WHNVvU�ROXQPDN�K�VQ�L�K�N�PHWH�

GHOkOHW�HGHU�

9H � k N L O � RODQ�KkNLPOHU�KDNk\ÕN�Õ � H ú\D\ Õ �JkKL�WHFHVV�V�YH�WHIHUU�V�ELUOH�

]LKLQOHULQL�WHK]LE�X�WHQYvU�YH�WHNPvO�L�PDDULI�HGHQ�XN�O�L�]HNL\\H�DVKDEÕ�RODQ�µXOHPk�YH�

IX]DOk\D�Lµ]k]�X LNUDP�HG�E�NHQG�OHUL�GDKL�WDKVLO�L�µXO�PD�YH�P�WDODD�L�N�W�EH�PHúJXO�

ROXUODU��=LUD�PDULIHW�YH�NHPkO�LOH�PHúK�U�YH�QDP�GkU�RODQ�dLoHURQ�QDP�NLPHVQHQLQ�

NDYOL��]UH�WDKVvO�L�µXO�P�YH�P�WDOD¶D�L�N�W�E�KDGvV�¶V�VLQQ�RODQODUD�WDµOLP�X�WHUEL\H�YH�

P�VLQQ�RODQODUD�P�ULV�L�]HYN�X�OH]]HW�YH�]DPDQ�Õ�GHYOHW�X�LNEDOGH�PHGkU�Õ�WH]D\�G�L�
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ú|KUHW�X�L]]HW�YH�YDNW�L�QHNEHW�X�LGEkUGD�P�FLE�L�WHVOL\HW�YH�FHPvµ�HYNDWWD�LQVDQD�VHEHE�L�

PHQIDDW�ROXU�ELU�PXVkKLE�L�KRú�VRKEHWWLU�����

����%X�SDUDJUDIWD�2YLGLXV��+RUDVLXV��9HUJLOOLXV�YE�LVLPOHU�JHoPHNOH�EHUDEHU�WHUF�PHGH�EX�LVLPOHU�
DWODQPÕúWÕU��3DUDJUDIÕQ�GHYDPÕQGD�\HU�DODQ��o�SDUDJUDI�GD�NRQX�|]HWOHQHUHN�WHUF�PH�GÕúÕQGD�EÕUDNÕOPÕúWÕU��
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8P�U�Õ�GHYOHWWH�P�VWDKGHP�YH�P�VWHúDU�YH�PDKUHP�L�HVUDU�RODQ�ULFkOLQ�>���@�

LQWLKDEODUÕQGD�GLNNDW�HWPHN�EH�Jk\HW�P�KLP�YH�Ok]ÕPGÕU��=LUD�KkNLPLQ�DNO�X�U�úG��

NXUEhQGH�RODQ�kGHPOHUGHQ�PDµO�P�YH�P�VWHGHOGLU��(÷HU�RO�PXNDUULEOHU�VDGDNDW�LOH�NkU�

J�]DU�LVHOHU�KkNLPLQ�U�úG���UH¶\�L�Vk¶LELQH�KDPO�ROXQXU��9H�LOOk�EH�KHUKDO�KDPDNDW�YH�

DGHP�L�WHP\L]�LOH�PHYV�I�ROXE�ELU�KkNLP�L�PH]P�P�YH�PHGK�O�ROXU��7RVNDQD�G�NDVÕ�

3DQGROI�QDP�NLPHVQHQLQ�P�VWHúDU�YH�YHNLO�L�PXWODNÕ����P�VWkµLG��YH�P�GHEELU�ROPD÷OD�

EH�Jk\HW�kNLO � UHúLGGLU�GH\��ú|KUHW�\kE�ROGX�

9H�Iv�QHIVL¶O�HPU�DNO��o�GHUHFH\H�P�QNDVLP�ROXE�GHUHFH�L��OkGD�RODQODU�NHPkO�

L�U�úG���]HNDODUÕQGDQ�QkúL�ELOk�WDDOO�P�KRG�EH�KRG�KDND\ÕN�Õ�Hú\D\D�LQWLNkO�HGHUOHU� 9H�

GHUHFH�L�VkQL\HGH�RODQODU�WDDOO�P�YH�WHIHKK�PGHQ�VRQUD�FHPvµ�PDQ]�UkW�YH�PHVP�µkWÕ�

GHU�DNDE�KLVV���LGUkN�HGHUOHU� 9H�GHUHFH�L�VkOLVGH�RODQ�NLPHVQHOHU�Jk\HW�KXPN�X�

EHOkGHWGHQ�QkúL�KLoELU�úH\LQ�GHUN���IHKPLQH�NkGLU�RODPD]ODU��

øPGL�PH]N�U�3DQGROI¶XQ�DNOÕ�GHUHFH�L �XOkGD�GH÷LO � LVH�GHUHFH�L�VkQL\HGH�

ROGX÷XQD�úHNN���ú�EKH�\RNGXU� 9H�GDKL�QvN���EHG�WHP\L]LQH�NkGLU�RODQ�KkNLP�GHUHFH�L�

VkQL\HGH�kNLO�ROXE�YHNLO�YH�P�VWHúDUODUÕQÕQ�HIµDO�L�PHPG�KD�YH�PH]P�PHOHULQL�IHKP���

WHIHUU�V�ELUOH�PHPG�KDODUÕQÕ�NDEXO�X WDKVvQ�YH�PH]P�PHOHULQL�UHGG�X�WHKFvQ�HWPHNOH�

PH]E�UODUÕQÕ�PHPG�KX¶O�HWYkU�ROPD÷D�PHFEXU�HGHU�

9H�PDµO�P�ROD�NL�NHQG��PDVODKDWÕQÕ�WDNGLP�YH�WHUFLK�HG�E�HINkU�X�KDUHNkWÕ�

NHQG��PHQIDDWLo�Q�RODQ�YHNLO���P�VWHúDUD�LµWLPDG�HWPHN�ELU WDUvNL\OH�FDL]�GH÷LOGLU��=LUD�

LGDUH�L�XP�U�Õ�P�KLPPH�XKGH�L�OL\DNDWL�QH�VLSDULú�YH�WHYIv]�ROXQDQ�YHNLO�YH�P�VWHúDU�

NLPHVQH�NHQG��PHQIDDW�YH�PDVODKDWÕQÕ�IHUkPXú�HG�E�DQFDN�KkNLPLQH�UkFLµ�YH�QkILµ�ROXU�

>���@�8P�U�YH�PHVkOLKLQ�WHPúL\HW�X�WDQ]LPLQH�NHPkO�L�VÕGN�X�VDIYHW�LOH�VDUI�Õ�Y�Vµ���

NXGUHW�HWPHN�LNWL]D�HGHU��$PPD�KkNLP�GDKL�EX�PLVLOO�OHUL�]L\DGH�LEUk]�Õ�KL]PHW�YH�

VDGDNDWH�WHUJvE�Lo�Q�PHQkVÕE�X�WHúULIkW�YH�PHYkKLE�X�LQµkPkW�LOH�WDOWvI�X�WDW\vE�HWPHN�

Ok]ÕPGÕU��ù|\OH�NL�Y�F�KX\OD�P�VWD÷QL�ROXE�kKDU�KkNLPGHQ�EXQGDQ�]L\DGH�PD]KDU�Õ�

LNUDP�ROPDN�P�PN�Q�ROPDGÕ÷ÕQÕ�IHKP�LGH��

����$QWRQLR�GD�9HQDIUR��%N]��*�YHQo��D�J�H���V������
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HO�+kVÕO�YHFK�L�PHúU�K��]UH�KDUHNHW�HGHQ�KkNLP�YH�P�VWHúDU�ELUELUOHULQGHQ�

HPLQ�ROXUODU� 9H�L O Ok �HKDG�K�Pk�Ev�H\\L�KDOLQ P�EWHOk�\Õ�GHUG���EHOk�YH�JLULIWDU�Õ�

PLKQHW�X�µDQk�RODFD÷Õ�úHNN���ú�EKHGHQ�PXµDUUkGÕU�

&HYDE�Õ�P�PH\\L]�

&HPvµ�KkNLPOHU�LNL�QHYµ�ROXE�ELU�QHYµL�KHU�XP�UD�QH]DUHW�HG�E�EL�QHIVLKL�

K�N�PHW�YH�LGDUHVLQH�P�EDGHUHW�HGHU� 9H �QHYµ�L �GL÷HUL� LGDUH�L �XP�UX�YHNL O ��

P�VWHúDUODUÕQD�YH\DKXW�EDµ]Õ�PXNDUULEOHULQH�VLSDULú�X�WHIYv]�HG�E�P�GDKDOHGHQ�NHII�L�

\HG�HGHU��9H�QHYµ�L�HYYHO�KkNLPOHUL�P�ON���K�N�PHWOHULQLQ�UXKX�PHVDEHVLQGH�ROXE�

EkUJLUDQ�Õ�K�N�PHWL�P�WHKDPPLO�ROPDODUÕ\OD�FHPvµ�KLGHPkW�Õ�P�ONL\H\L�YH�XP�U�Õ�

HWUDIÕ�NHQG�OHUL�HGD�Y��WHNPvO�HGHUOHU� 9H�$OODKX�D]LP�¶ú�úDQ�vUkGHW�L�DOL\\HVLQL�WHQIL]H�

Q�IXV�Õ�]HNL\\H�DVKDEÕQÕ�WDYVvW�EX\XUGX÷X�JLEL�kQODUÕQ�GDKL�kUD�\Õ�VDYDE�YH�\HGOHULQL�

LFUD\D�kNLO�X�UHúvG�YH�NkU�J�]DU�YH�P�VWkµLG�ULFkOOHUL�YDUGÕU� 9H�EX�PLVLOO��ULFkO�LFUD�\Õ�

PD�IL¶]�]DPvULo�Q�ELU��VWDG�Õ�Kk]ÕN�\HGLQGH�RODQ�kOkW�JLELGLUOHU�

$PPD�LNLQFL�QHYµ�KkNLPOHU�LGDUH�L�K�N�PHWH�Ok]ÕP�RODQ�OL\DNDW�X�HKOL\\HW�YH�

LVWLKNDN�X�NHIkHW�YH�VkLU�IH]kLO�L�PDWO�EHGH�NkVÕU�ROPDODUÕ\OD�>���@�P�VWDKDNN�YH�

P�VWkµLG�NLPHVQHOHUL�LQWLKDE�YH�KL]PHWOHULQGH�LVWLKGDP�HGHUOHU�LVH�QDNvVD�L�]kWL\HOHULQH�

oDUH�Vk]�ROPDN�P�PN�QG�U��

9H�PDµO�P�ROD�NL�µLOHO�X�HVNDPGDQ�VkOLP�YH�FHPvµ�D]k�\Õ�Y�FXGX�NDYL\\H�ROXE�

EkUJLUkQ�Õ�PHúkJLO�L�WDNDW�J�]DU�Õ�K�N�PHWH�WkE�kYHU�ROPD÷D�NkGLU�RODQ�KkNLP��LKPDO�YH�

WHNkV�O�QGHQ�QkúL�µLQDQ�Õ�GHYOHW�X�K�N�PHWL�ULFkO���Y�NHOk�\HGOHULQH�WHVOLP�YH�WHIYv]�

HGHUVH�YD]LIH�L�KDOLQL�LFUDGD�NXVXU�HWPLú�ROXU��9H�IL¶O�YkNL�]DµvI�X�µDOvO�YH�ID]LOHW�L�

PDWO�EHGH�QkNÕV�YH�LVWLµGkGÕ�GDKL�NDOvO�ROGX÷X�KDOGH�EL¶]�]DUXUH�EHUk\�Õ�LVWLµkQHW�X�LµkQHW�

EkU�Õ�K�N�PHWL�WDKPLO�YH�LGDUH�L�XP�UX�UHµ\LQH�LKkOH�HGHFHN�NLPHVQHOHUL�LQWLKDEGD�

NHPkO�L�GLNNDW�YH�WHKDUUL�HWPH]VH�KHP�NHQG��YD]LIH�L�KkOLQL�LFUDGD�NXVXU�YH�KHP�

PDKN�PODUÕQD�JDGU�Õ�Qk�PDKV�U�HGHU� 9H�EX�LQWLKDE�ELU�NkU�Õ�G�úYkU�GH÷LOGLU��=LUD�

KHUNHVLQ�]DWÕQGD�LVWLµGkG�X�OL\DNDW�YH�HKOL\\HW�X�NHIkHW�YH�KDOO�X�DNG�L�XP�UD�NXYYHW�X�

NXGUHW�H÷HUoL�\RNGXU� OkNLQ�PXUDG�ROXQGXNGD�JD\UÕODUÕQ�PLNGDU�Õ�LVWL¶GkG�YH�NH\IL\HW�L�

OL\DNDWOHULQL�YH�LVWLKGDPD�HKOL\HWOHULQL�PHKPk�HPNHQ�WHP\L]�HWPHN�HVKHOGLU�
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9H�EHQv�kGHP�ELU�GHUHFHGH�ELUELUOHULQLQ�DKYDOLQL�IDUN�X�WHP\L]�HGHUOHU�NL�HUEkE�

Õ�KLUHIGHQ�ELU�HGQk�NLPHVQH��VWDGÕQÕQ�PLNGDU�Õ�NHPkOLQL�YH�WDYkLI�L�DVNHUL\\HGHQ�ELU�

DKNDU�NLPHVQH�VHUGDUÕQÕQ�LVWLµGkG�X�KDOLQL�EL�KDVHEL¶O�WkND�IHKP���LGUDN�HGHUOHU��øPGL�EX�

WDNGLUFH�KLGPHWLQGH�RODQ�ULFkOLQ�LVWLKNDN�X�LVWLµGkG�Õ�]DKLUvOHULQL�IDUN�X�WHP\L]H�NkGLU�

ROPD\DQ�KkNLP�EH�Jk\HW�DKPDN�YH�JDILO�ROPDN�LNWL]D�HGHU��$PPD�GHNNkN�X�KLOHNkU�

RODQODU�KkNLPOHULQL�WD÷OvW�X�L÷IDO�Lo�Q�>���@�J�QkJ�Q�GHNN���GHVLVH�YH�UL\D�Y��V�PµD�L

KDVLVH�LOH�HWUDIÕQÕ�LKDWD�HWPHOHUL\OH�EX�PLVLOO�OHUL�VHUvµDQ�IDUN�X�WHP\L]�HWPHN�KD\OLFH�

P�úNLOGLU��

/kNLQ�EkOkGD�EDVW�X�EH\DQ�ROXQGX÷X�YHFK��]UH�KHU�KkNLP�KL]PHWLQGH�RODQ�

ULFkOLQ�LVWLµGkG�YH�OL\DNDWOHULQL�IHKP���LGUDN�HWPHN�P�PN�QG�U��DPPD�VDGDNDW�YH�

LVWLNDPHWOHULQL�IDUN�X�WHP\L]�HWPHN�WHFkULE�L�YHIvUH�YH�GLNNDW�L�NHVvUH\H�PHQ�WWXU��=LUD�

QLFH�NHUUH�GHU�QODUÕQGD�PX]PHU�RODQ�KDEkVHW�L�FLELOOL\H�YH�KÕ\DQHW�L�KXONL\\HOHULQL�

LFUD\D�IXUVDW�\kE�ROPDGÕNODUÕQGDQ�QkúL�VDOLK�YH�QvN�KDVOHW�DGGROXQDQ�NLPHVQHOHU�YDNW�L�

IXUVDWWD�LEUk]�Õ�Pk�IL¶]�]DPvU�YH�LFUD�\Õ�KDEkVHW�X�KÕ\DQHWWH�GDNLND�IHYW�HWPHGLNOHUL�

WDULK�kúLQDODUD�]DKLU�YH�kúLNkUGÕU��0HVHOk�7LPXU�YH�1HURQ�YH�&DOOXFXOD�QDPDQ�

NLPHVQHOHU�LPSDUDWRU�ROPD]GDQ�HYYHO�KDEkVHW�X�PHOµDQHWOHUL�PHNW�PH�ROPD÷OD�EH\QH¶Q�

QkV�PHPG�K�X�PDNEXO�YH�EDµGH ]DPDQ�LPSDUDWRUODU�ROXE�IXUVDW�EXOGXNODUÕQGD�W�UO��

W�UO��KDEkVHW�X�PHOµDQHWOHUL�]XKXU�HWPHNOH�PH]P�P�X�PHGK�O�ROGXODU�

9H�ULFkOLQ�GDKL�EDµ]ÕVÕ�EH�Jk\HW�VDKLE�L�U�úG�YH�IHWDQHW�LVH�R�NDGDU�KDEvV�X�EHG�

Wv\QHW�YH�EDµ]ÕVÕ�U�úG���IHWDQHW�L�PXµWHGLOH�LOH�KkOLV�WDYL\\HW�YH�QLN�KDVOHW�ROXU��øPGL�kNLO�

RODQ�KkNLP�QvN�KDVOHW�YH�KkOLV�WDYL\\HW�RODQ�ULFkOLQH�XP�U�Õ�P�ONL\\HQLQ�LGDUHVLQL�

WDKPvO�YH�VLSDULú�YH�Jk\HW�UHúLG�X�P�VWkµLGOHUH�KHUQH�NDGDU�KDEvV�X�EHG�Wv\QHW�LVHOHU�GDKL�

PHVkOLK�L�HWUDI�YH�kKDU�G�YHOLQ�WDQ]LP�YH�WHPúL\HWLQL�LKDOH�YH�WHIYv]�HGHU��=LUD�GHU�Q�Õ�

P�ONGH�PDWO�E�X�PDNV�G�LVWLENk�\Õ�QL]DP�YH�PXKDID]D�L�DGDOHW�� >���@�ROPD÷OD�EX�

PLVLOO��XP�UGD�LVWLKGDP�ROXQDQODU�\DOQÕ]�HKO�L�KXO�V�YH�K�VQ�L�KXON�VDKLEL�ROPDODUÕ�

NLID\HW�HGHU��$PPD�HWUDI�YH�G�YHO�L�VkLUH�LOH�RODQ�PHVkOLK�L�P�WHQHYYLDGD�UHúLG�YH�

P�VWkµLG�NLPHVQHOHU�LVWLKGDP�ROXQPDN�YkFLE�ROXE�K�VQ���NXEK�X�VLUHW�L�FLELOL\HWOHULQH�

oDQGDQ�QD]DU�ROXQPD]��øPGL�]DQQHGHULP�NL�ELU�KkNLP�NHPkO�L�JD\UHW�X�VDGDNDW�LOH�

KL]PHW�HGHQOHUH�P�NkIkW�ROPDN��]UH�KHUQH�NDGDU�LQD\HW�X�LOWLIDW�HWVH�LVWLNVkU�ROXQPD]�

9H�FHPvµ�QkV�GDKL�J|UG�NOHUL�IHYkLG�L�µDYk\LG�X�PHQkILµLQ�WHúHNN�U�QH�NDYkµLG��L�úHULµDW�
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�]UH�LúWLJkO�H\OHPHN�IDUL]D�L�]LPPHWOHULGLU� 9H�EXQGDQ�Pk¶GD�KkNLPOHUH�EX÷]�Õ�W|KPHW�

LOH�P�WWHKHP�RODQODUÕ�UÕIN�X�P�OD\HPHWOH�WH¶GvE�YH�P�VWDKDNN�Õ�LQD\HW�RODQODUÕ�

P�EDOD÷D�LOH�WDOWvI�X WDW\vE�HWPHN�EH�Jk\HW�Ok]ÕP�YH�QkILµGLU��

=LUD�VDGDNDW�X�LVWLNDPHW�LOH�KL]PHW�YHVLOH�L�LQD\HW�X�ULI¶DW�ROGX÷X�ULFkOLQ�PDµO�P���

YH�PHúK�GODUÕ�ROGXNGD�PHFP�µX�KÕ\DQHW�X�KDEkVHWWHQ�NHII�L�\HG�HG�E�LEUD]�Õ�KLGHPkWD�

VDUI�Õ�Y�Vµ���NXGUHW�YH�HIHQGLOHULQLQ�µLQD\HWOHULQH�NDQkµDW�YH�kKDU�GHYOHWOHULQ�LIVkG�

]ÕPQÕQGD�RODQ�YDµG�X�NHUHPOHULQL�NDEXOGHQ�P�FDQHEHW�HWPHOHUL�PXNDUHUGLU��

3HV�ED]Õ�KkNLPOHULQ�ELU�KDWkU�Õ�D]vPL�GDKL�EXGXU�NL�P�VWHúDU�YH�YHNLOOHULQL�

HYKkP�Õ�YkKL\H�LOH�ELOk�P�FLE�LNLGH�ELUGH�D]O�X�WHEGvO�YH�HGQk�F�UP���KDWDODUÕo�Q�NHPkO�

L�úLGGHW�LOH�WH¶GvE�X�WHQNvO�HGHUOHU��0DµO�P�ROD�NL�KDILI�¶O�DNO�YH�WHQJ�KDYVDOD�RODQ�KkNLP

ULFkO�YH�KDGHPHQLQ�HGQk�ELU�YD]µ�Õ�Qk�EH�FkODUÕQD�VDEU�X�WDKDPP�O�HGHPH\�E�DOH¶O�DFHOH�

KL]PHWOHULQGHQ�WDUG�X�WHEµvG�YH�LVWLVNkO�HGHU��$PPD�ILNU���P�OkKD]D�YH�WHPNvQ�VDKLEL�

ROXE�>���@�NH\IL\HW�L�kGHPL\kQH�YDNÕI�RODQ�KkNLP�QHYµ�L�LQVDQ�PLQ�FLKHW�¶V�VLUH YH¶W�

WHUNLE�ELUELUOHULQH�P�úDELK�ROGX÷XQGDQ�EX�kOHP�L�NHYQ���IHVkGGD�PDKOXNkW�Lo�Q�PLQ�

N�OOL¶O�Y�F�K�NHPkO�PXKDO�ROXE�HNVHUL\\D�IH]kLO�YH�KDVkLO�L�KDPvGHOHUL�QHNk\ÕV�YH�DKOkN�

Õ�]HPLPH�LOH�PDKO�WD�YH�PHKkVLQOHUL�NDEk\LK�LOH�PHP]�FH�ROGXNODUÕQÕ�YH�EX�WDNGLUFH�

K�VQ�L�LGDUH�LOH�LNWL]k�\Õ�YDNW���KkOH�J|UH�FHPvµVLQGHQ�P�QWHILµ�ROPDN�PXNWH]k�\Õ�DNO�X�

WHGEvU�ROGX÷XQX�IHKP���LGUDN�HWPHNOH�ULFkO���P�VWHúDUODUÕQÕ�PkGHPNL�LV\kQ�YH�

KÕ\DQHWOHUL�]XKXU�HWPH\H�ED]Õ�QDNvVkODUÕQGDQ�L÷Pk]�Õ�D\Q�X�WHFkK�O�YH�PDK]XUODUÕ\OD�

PXKDID]D�YH�LVWLKGDP�HG�E�EL¶W�WHFU�EH�KDNLNDW�L�KDOOHULQH�ÕWWÕOkµ�Õ�WkP�KkVÕO�H\OHGL÷L�

NLPHVQHOHU��]HUOHULQH�KHQ�]�WHFU�EHVL�VHENDW�HWPH\HQ�NLPHVQHOHUL�WHUFLK�X�WDNGLP�

HWPH]���VWDG�Vk]HQGHOHU�JLEL�NL�PXµWkG��ROGXNODUÕ�VD]�KHUQHNDGDU�N|KQH�LVH�GDKL�

LQGOHULQGH�EH�KHUKDO�FHGLG�Vk]GDQ�DµOk�Y��HUFkKGÕU�
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HO�+kOHW��Kk]LKL�LKWLUD]�X�LFWLQDEÕ�DQFDN�Jk\HW�L�DNO�X�WHP\L]H�WHYDNNXI�HGHQ�

PXVLEHW�L �P�GkKHQH\H�GDLU�ED]Õ�NHOLPkW�EDVW�ROXQPDN�P�QkVLE�J|U�Q�U��0DµO�P�Õ�

HQkPGÕU�NL�P�GkKHQH�GHGLNOHUL�úH\�KHU�WDUDIGD�YH�DOH¶O�KXV�V�KkNLPOHU�VDUD\ODUÕQGD�

Uk\LFHGLU��=LUD�QHYµ�L�LQVDQ�EL¶W�WDEµ�QHIVOHUL�PDKDEEHWLQH�PHFE�O�ROPDODUÕ\OD�NHQG��

QHIV���]DWODUÕo�Q�RODQ�K�VQ�L�]DQODUÕQÕ�WDVGLN�HGHU�NHOLPDWWDQ�PDK]�]�X�PHPQXQ�YH�EX�

YHFKLOH�P�GDKLQOHUH�PD÷E�Q�ROXUODU��9H�KkNLPOHUH�J|UH�KDNDUHWH�JLULIWDU�ROPDNVÕ]ÕQ�

P�GkKHQH\L�PHQµ���GHIµ�HWPHN�GDKL�KD\OL�P�úNLOGLU��=LUD�KkNLPOHU�PHGGkKLQ�RODQODUÕ�

PHQµ�]ÕPQÕQGD�NL]E���P�GkKHQHGHQ�>���@�QHIUHW�YH�NHOkP�Õ�UkVWWDQ PDK]�]L\\HW�L]KkU

H\OHGLNOHULQGH�KHUNHV�J�\D�KDNLNDW�L�KDOL�V|\OHPH÷H�PH¶]XQ�ROXE�WHGULFv�KDGG�L�úDUW�Õ�

HGk\Õ�WHFDY�]�YH�KkNLPOHUL�KDNNÕQGD��]HUOHULQH�YkFLE�RODQ�KDYI�X�LWLEDU�YH�WHKDUUX]X

IHUkPXú�HGHUOHU��

%LQDHQDOH\K�P�GkKHQHQLQ�N�OO L\HQ�PHQµL �YH\DKXG�WHUYvF L � E H �KHUKDO�

PXKDWDUDOÕ�ROXE�LWLGDO��]UH�ROPDVÕ�QkILµ�YH�Ok]ÕPGÕU� 9H�P�GkKkQHQLQ�LWLGkOL�úX�YHFKLOH�

ROXU�NL�ELU�KkNLP�ED]Õ�P�GHEELU�X�kNLO�YH�UHúLG�X�Ik]ÕO�NLPHVQHOHUL�LQWLKkE�YH�KX]XUXQD�

GXKXO�\OH�NkP�\kE�HG�E�PH]E�UODU Õ �kKDU �XP�UD�P�GDKDOH�YH�NL]E���U L\D�YH�

P�GkKHQHGHQ�PHQµ���WDK]vU�ELUOH�IDNDW�VXDO�ROXQGXNODUÕ�KDOGH�QHIV�¶O�HPUL�YH�KDNLNDW�L�

KDOL�WDNGLUH�PH¶]XQ�H\OH\H� 9H�NHQG�V��GDKL�NHOkPODUÕQÕ�GLNNDW�LOH�LVWLPkµ�YH�UHµ\���

WHGEvUOHULQL�LVJk�YH�PDVODKDWÕQD�PXYkIÕN�RODQÕ�LFUD�HG�E�PH]E�UODUD�ELU�WDU]�PXDPHOH�L

EL¶O�P�FkPHOH HWPHN�LNWL]D�HGHU�NL�Y�F�K�LOH�HPLQOHU�ROXE�KDNLNDW�L�KkOL�ELOk�UL\D�YHOk

P�GkKHQHWLQ�WDNULU�X�LIDGHGHQ�KDYI�X�LKWLUD]�HWPH\HOHU��

$PPD�KkNLP�L�PH]N�U�kKDU�YHFK��]UH�KDUHNHW�HGHUVH�\DQL�P�GDKLQOHUH�

UXKVDW�Õ�WkPPH�YHULUVH�\D�PDKY�Õ�PX]PDKLO�YH\DKXG�KHUNHVLQ�V|]�\OH�kPLO�RODUDN�

DGHP�L�NDUDU�YH�WHPNvQGHQ�QkúL�LWLEDUGDQ�VkNÕW�YH�PDNDP�Õ�YkOk�\Õ�L]]HWWHQ�KkEÕW�

ROXU����

��� 0DFKLYHOOL¶LQ�EXUDGD�YHUGL÷L�øWDO\DQ�K�N�PGDU�0DVVLPLOLDQR¶QXQ�GDQÕúPDQODUÕQGDQ�KLoELU�úHNLOGH�
ILNLU�DOPDGÕ÷Õ�DPD�KLoELUúH\L�GH�NHQGL�J|U�ú�QH�J|UH�\DSPDGÕ÷Õ�KDNNÕQGD�YHULOHQ�ELU�|UQHN�DWODQPÕúWÕU�
³%X�GHGL÷LPL�WD]H�ELU�|UQHNOH�GHVWHNOHPHN�LVWL\RUXP��ùLPGLNL�0DVVLPLOLRQR¶QXQ�DGDPÕ�UDKLS�/XFD�
PDMHVWHOHULQGHQ�V|]�HGHUNHQ�NLPVHGHQ�|÷�W�DOPDGÕ÷ÕQÕ�DPD�KLoELUúH\L�GH�NHQGL�NDIDVÕQD�J|UH�
\DSPDGÕ÷ÕQÕ�V|\O�\RUGX��%X�GHPHNWLU�NL�EHQLP�\XNDUÕGD�V|\OHGLNOHULPLQ�WHUVLQH�KDUHNHW�HGL\RU��d�QN��
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�øPGL�EHKHUKDO�KkNLPOHUH�XP�UODUÕQÕ�LVWLúkUH�HWPHN�Ok]ÕPGÕU��DPPD�NHQG�OHUL�

P�QkVLE�J|UG�NOHUL�YDNLWWH��ù|\OH�NL�IHUG�L�YkKLG�VXDO�ROXQPDNVÕ]ÕQ�WDµOLP�YH�QDVLKDWH�

FHVDUHW�H\OHPH\H� 9H�KkNLPOHU�GDKL�KHU�XP�UX�LVWLQWkN�X�LVWLKEkU�HG�E�FHYDE�YH�

NHOkPODUÕQÕ�NHPkO�L�WHHQQL�LOH�LV÷k�YH�KDNLNDWL��NHWP�LOH�NL]EL�LUWLNkE�HGHQOHUGHQ�L]KkU�Õ�

JD]DE�LOH�LQILDO�X�LEk�H\OH\HOHU��

>���@�9H�LVWLúDUH�KkNLPOHULQ�EHOkGHW�YH�NÕOOHW�L�DNÕOODUÕQD�GHODOHW�HGHU�GH\��

EDµ]ÕODUÕQ�]DQQÕ�PDK]�Õ�KDWDGÕU��=LUD�ND]L\H�L�N�OOL\H�L�P�VHOOHPHGHQGLU�NL�ELU�KkNLP�

]DWÕQGD�kNLO�X�P�GHEELU�ROPDGÕ÷Õ�VXUHWWH�KHUQHNDGDU�LND]�]ÕPQÕQGD�NHQG�\H�QXVK�X�

SHQG�ROXQXUVD�GD�\LQH�NHPk�\HQED÷v�XP�UXQX�LGDUH\H�NkGLU�RODPD]�PH÷HU�NL�ELU�kNLO�

NLPHVQH\L�WHYNLO�HG�E�XP�UXQX�XKGH�L�OL\DNDWLQH�LKDOH�YH�WHIYv]�H\OH\H� 9H�EX�WDNGLUFH�

GDKL�HPLQ�YH�K�N�PHWLQGH�JHUH÷L�JLEL�P�VWHNDUU�X�PHNvQ�ROPDN�P�WHµDVVLUGLU��

9H�EXQGDQ�PkµDGk�JkILO�RODQ�KkNLP�LVWLúDUHOHULQGHQ�DK]�H\OHGL÷L�UH¶\OHUL�IDUN�

X�WHP\v]�YH�P�FLEOHUL\OH�kPLO�ROPDNGDQ�kFL]�ROPD÷OD�P�VWHúDUODUÕQGDQ�KHUELUL�ELOk�

LKWLUD]LQ�NHQG��PDVODKDW�YH�PHQIDDWOHULQH�PXWDEÕN�YH�PXYkIÕN�RODQ�UH¶\L�LONk�

H\OHGLNOHULQGHQ�QkúL�\LQH�KkNLP�L�PH]N�U�LVWLúDUHOHULQGHQ�IkLGH�PHQG�RODPD\XE�XP�UX�

PXKWHOO�X�P�úHYYHú�YH�SHUvúDQ�YH�KXPN�X �EH OkGHWL�Q�Pk\kQ�ROPD÷OD�IHUG�L�YkKLG�

NHQG�\H�VDGÕNkQH�KL]PHW�HWPH]�

1HWLFH�L�NHOkP�EL¶O�LVWLúDUH�DK]�ROXQDQ�kUk�\Õ�VkLEHQLQ�OXWI�X�PHQIDDWL�KkNLP�

RODQ�NLPHVQHQLQ�DNO�X�WHGEvUL\OH�ROXE�kUk�\Õ�VkLEHQLQ�OXWI�X�PHQIDDWL�KkNLP�RODQ�

NLPHVQHQLQ�DNO�X�WHGEvUL\OH�ROXE�kUk�\Õ�VkLEH�YH�LVWLúDUH�DKPDN�X�JkILO�RODQ�KkNLPH�DNO�

X�WHGEvU�vUkV�HWPH]�

&HYDE�Õ�P�PH\\L]�

)L¶O�YkNL�KkNLPOHU�FHPvµ�N�W�E�L�kGkE�X�WHYkUvKGH�P�GkKHQH\H�PH\O���UD÷EHW�

W|KPHWL\OH�LWWLKDP�ROXQXUODU��/kNLQ�LQVDI�ROXQVD�EX�KXV�VGD�PDµ]�UODUGÕU�]DQQHGHULP��

=LUD�JkKL�LNWL]D�H\OHGL÷L�YHFK��]UH�P�GkKHQH�YH�P�EDOD÷D\D�PH\OGHQ�LFWLQDE�YH�

LPSDUDWRU�JL]OL�ELU�DGDPGÕU��KHU�NLP�ROXUVD�ROVXQ�KLo�NLPVH\H�WDVDUÕODUÕQÕ�DoPD]��NLPVH\H�GDQÕúPD]��1H�
YDU�NL�WDVDUÕODUÕQÕ�JHUoHNOHúWLUPH\H�NDONÕúWÕ÷ÕQGD�EXQODUÕQ�QH�ROGX÷X�DQODúÕOÕU�YH�GDQÕúPDQODUÕ�GD�
HOHúWLUPH\H�NR\XOXUODU��NHQGLVL�GH�GHGL÷LP�GHGLN�ELUL�ROPDGÕ÷Õ�LoLQ�ILNULQGHQ�FD\DU��%LU�J�Q�\DSWÕ÷ÕQÕ�
HUWHVL�J�Q�ER]PDVÕ��KLoELU�]DPDQ�QL\HWLQLQ�QH�ROGX÷XQXQ�DoÕNoD�DQODúÕODPDPDVÕ�YH�NDUDUODUÕQÕQ�
NDOÕFÕOÕ÷ÕQD�J�YHQLOHPHPHVL�LúWH�EXQGDQ�|W�U�G�U´��*�YHQo��D�J�H���V����������
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VHPµOHULQL�VÕGN�X�KDNLNDWH�PXµWDG�H\OHPHOHUL�KDNNÕQGD�KkNLPkQ�Õ�PH]E�UkQH�WHQELK�L�

HNvG�YH�NkK�ú|KUHW�X�>���@�LIWLKDUD�WkOLE�YH�LFUD�\Õ�kVkU�Õ�FHOvOH\H�YH�HIµDO�L�FHPvOH\H�

Uk÷ÕE�ROXE�NHPkO�L�OXWI�X�NHUHPOHULQGHQ�QkúL�PHGGDK�X�P�GkKLQOHUH�LQD\HW�HGHUVH�GH�

\LQH�PHGK���VHQD�YH�P�EDOD÷DODUÕQÕ�VHPµ�L�NDEXO�LOH�LV÷D�H\OHPHOHUL�KDNNÕQGD�WHQELK�YH�

WHKGLG�HGHUOHU�NL�WDPDP�LNL�WHQELK�ELUELUOHULQH�PXJD\LU�YH�PXKDOLI�YH�Y�Vµ�L�LQVDQGDQ�

KDULF�ELU�WHNOLI�L�DQvIGLU�

3HV�úDQ�X�LWLEDU YH�QDP�Õ �QvN��LOH�LúWLKDUGDQ�PDK]�]�YH�P�WHOH]L]�ROPD\DQ�

KkNLP�\D�KLVV���LGUDNGHQ�Ev�QkVLE�YH\DKXW�µD\ú�X�LúUHWH�YH�]HYN�X�VDID\D�LEWLOk�LOH�

NHQG�GHQ�Ev�KDEHU�ELU�úDKV�Õ�DFvEGLU�NL�VHQJ���KDFHU�JLEL�KLoELU�úH\GHQ�P�WHHVVLU�ROXE

JD\UHW�X�KDPL\\HWH�JHOPH]��/DNLQ�PD�Kk]k�LQNkU�ROXQPD]�NL�P�GkKHQH�]DOLP�X�FDEEDU�

YH�IDKLú�X�JDGGDU�KkNLPOHULQ�KDEkVHW�YH�PHODQHW�L�FLELOOL\HOHULQL�WHNVvU�HWPHNOH�D\Q�Õ�

VHPGLU�YH�DGLO�X�ID]ÕO�YH�kNLO�YH�NDPLO�RODQ�KkNLPOHUH�J|UH�ELU�SDVGÕU�NL�DQFDN�úHYNHW�YH�

D]DPHWOHULQLQ�UHYQDNÕQÕ�WDNOvO�HGHU��

%LQDHQDOH\K�kNLO�RODQ�NLPHVQH�P�GkKHQH�L�IDKLúHGHQ�QHIUHW�HG�E�PHGGkKLQ�L�

EHG�k\LQOHUL�KkNLPkQH�WDUG�X�WHEµvG�HGHU��9H�P�GkKHQHQLQ�ELU�QHY¶L�GDKL�EXGXU�NL�

P�GkKLQ�RODQODU�PHµk\LE�YH�QHNk\ÕVÕ VXUHW�L�PHKkVLQH�NRPDN�LoLQ�NHOLPkW�Õ�J�QkJ�Q�

SH\GD�HG�E�P�úWHKL\kW�Õ�QHIVDQL\\H\L�HVPD�L�PHPG�KDGDQ�ELU�LVLPL\OH�WHVPL\H�

HGHUOHU��0HVHOk�W�QG�K�\v�Y��WHµDEE�VH�YH�KLGGHW�X�úLGGHWH�DGDOHW�YH�VHIDKHWH VHKkYHW�

YH�IÕVN�X�I�FXU�YH�úHKHYkWD�GkILµ�L�JDP�LVPOHULQL�YHULUOHU� 9H�EX�YHFKLOH�PHPG�KODUÕQÕ

PHGK���VHQD�Lo�Q�FHPvµ�VH\\LkWÕ �P�EDK�PHQ]LOLQH�WHQ]vO �HGHUOHU�YH�EX�QHYµ�

P�GkKHQH\H�HNVHU�QkV�ILULIWH�YH�PD÷E�Q�ROXUODU��=LUD�P�EWHOk�ROGXNODUÕ�PHµk\LE�YH�

NDEk\LKL�J�\D�EXQXQOD�PHúUHEOHULQFH�NHWP���LKIk�>���@�HGHUOHU��

$PPD�HVDV�Õ�PHWvQ�L�KDNLNDW��]UH�PHEQL�RODQ�P�GkKHQH�EH�Jk\HW�QD]LN�ROXE�

P�VWDKDNNÕQD�VDUI�ROXQPD÷OD�NDYkµLG��L�P�GkKHQH��]UH�ÕWWÕUk�]ÕPQÕQGD�KDNLNDW�L�KDOH�

ED]Õ�HNk]LE�GDKL�]DPP�ROXQXUVD�IDUN�X�WHP\v]LQL�]LKQ�L�GHUUkNH�PXKWDo�ROXU��9H�EX�

PLVLOO��P�GkKHQH�H÷HU�GDLUH�L�DNOGDQ�KDULF�RODQ�P�EDOD÷D�YH�ÕWWÕUk�\Õ�úkLUkQHGHQ�SDN�YH�

PHGK�L�KDNLNv\H�P�QkVLE�ED]Õ�QD]LNkQH�]DPvUOHU�]DPPÕ\OD�OHWDIHW�QkN�ROXUVD�PHPG�K�

Õ�QD]LN�WDEµODU�LQGLQGH�PDNE�OH�YH�PHU÷�EH�RODFD÷Õ�Ev�LúWLEkKGÕU��9H�KLo�ELU�úDKV�Õ�

UHIvµX¶O�NDGU�\DKXG�ELU�VDKLE�KXU�F�YH\DKXG�ELU�KkNLP�L�kNLO�GRVWkQ�YH�PHGGDKkQGDQ�



���

VDGÕU�RODQ�KDNLNDWH�PHEQv�PHGK���VHQD\Õ�úkLEH�L �P�GkKHQHGHQ�kUL�GH÷LOVH�GDKL�UHGG�

HWPH]OHU��

³)UDQoH�NUDOODUÕ�EH\QLQGH�PHúK�U�R ODQ �2QG|UG�QF��/RXLVH�QDP�NUDOÕQ�

NDSXGDQODUÕQGDQ�ELUL�EDµ]Õ�PHYkGG�WDNULULo�Q�KX]XUXQD�GDKLO�ROGXNGD�J�\D�NHPkO�L�

KDYIÕQGDQ�OHU]kQ�ROXE�HVQk�L�WDNULULQGH�VHNWH�YH�PLNQHW�L�OLVDQ�LOH�GHGL�NL��SDGLúDKÕP�

EHQL�]DWÕPGD�E|\OH�KkLI�X�FHEEkQ�]DQQHWPH� =LUD�VHQLQ�FHOkGHW�X�PHKkEHWLQ�GHU�QXPD�

LONk�\Õ�KDYI�H\OHGL�\RKVD�G�úPDQODUÕQOD�PXKDUHEH�YH�PXNDWHOHGH�D\Q�Õ�JD\UHW�X�FHVDUHW�

ROXUXP� .UDO�Õ�PH]N�U�IL¶O�YkNLµ�DNO�X�IHUDVHW�YH�JD\UHW�X�úHFkµDW�FLKHWL\OH�QkV�LQGLQGH�

PXµWHEHU�YH�PHPG�K�YH�]L\DGHVL\OH�PDK�I�ROGX÷XQX�ELOPHNOH�NX\�GkWÕQ�EX�YHFK��]UH�

KDNLNDWH�PHEQv P�GkKHQHVLQGHQ�PDK]�]�ROGX´�����

3HV�µDYkP�Õ�QkVGDQ�ROXE�VRQUDGDQ�KkNLP�RODQODU�KkO�L�VkEÕNODUÕQÕ�P�OkKD]D�LOH�

P�GkKLQ�X�PHGGkKODUGDQ�LFWLQkE�HWPHOHUL�>���@�PXKWHPHOGLU��/kNLQ�WDKW�Õ�K�N�PHWWH�

WHYHOO�G�HGHQ�KkNLPOHU�PHEkGv�L�|PUOHULQGHQ�EHU��P�GkKHQH�LOH�PH¶O�I�ROPDODUÕ\OD�

P�GkKLQ�X�PHGGDKODUGDQ�LFWLQDE�HGHPH\�E�PHGK���VHQkVÕ]�|PU���KD\DWODUÕQGDQ�GDKL�

]HYN�\kE�RODPD]ODU��øPGL�EX�PLVLOO��KkNLPOHUH�WDµQ�X�WHúQvµ�VH]D�ROPD\XE�EHONL�]DµI�Õ�

]LKLQOHULQH�PHUKDPHW�HWPHN�HQVHEGLU��=LUD�IL¶O�KDNLND�P�VWDKDNN�Õ�PH]HPPHW�L�Ev�

NÕ\DV�YH�Ok\ÕN�Õ�QHIUHW�L � QkV�RODQODU�P�GkKLQ�YH�DOH¶O�KXV�V�P�IWHUL���JDPPD]�YH�

KkNLPOHUH�KDNLNDW�L�KDOL�NHWP�HGHQOHUGLU�

9H�PDµO�P�ROD�NL�DVO�Õ�\RNGDQ�P�GkKHQH�HWPHN�EDúND�YH�EL¶O�LVWLKNkN�PHGK���

VHQD�HWPHN�EDúND�ROXE�ELUL�PX]ÕUU�YH�GL÷HUL�QkILµGLU��³0HVHOk�7UD\EDQ QDP�LPSDUDWRU�

PHGK���VHQD�ROXQGXNoD�PHFE�O�ROGX÷X�IH]kLO�X�KDVHQkWÕQ�WHNVvULQH�]L\DGH�VDµ\�X�JD\UHW�

HGHU�LGL� $PPD�7LEHU�>7LEHULXV@�QDP�GL÷HU�LPSDUDWRU�HWUDIÕQGD�RODQ�NLPHVQHOHULQ�

P�GkKHQHOHUL�VHEHEL\OH�LFUD�\Õ�VH\\LDW�YH�NDEk\LKLQGH�P�VWHNDUU�ROXU�LGL´����

����%X�EDKLVLQ�9ROWDLUH�WDUDIÕQGDQ�GLSQRWD�HNOHQGL÷LQL�+DWD\�LIDGH�HWPHNWHGLU��%X�QRWX�P�WHUFLP�PHWQH�
GDKLO�HWPLúWLU��%N]��+DWD\��D�J�H���V�������øQJLOL]FH�PHWLQGH�EX�QRW�\RNWXU���
����7ÕUQDN�LúDUHWL�LoHULVLQGHNL�VRQ�F�POHOHU��P�WHUFLP�WDUDIÕQGDQ�PHWQH�LODYH�HGLOPLúWLU�
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1LFH�NLPHVQHOHU�]DQQ�HGHUOHU�NL�XP�U�Õ�G�Q\D�ND]D Y��NDGHUGHQ�YH\DKXG�EHU�

PXNWH]k�\Õ�GHYU�L�IHOHN�EDKW���WkOLµ�LµkQHWL\OH�LGDUH�ROXQXE�LµPkO�L�DNO�X�WHGEvU�YH�VDUI�Õ�

LUkGHWLQ�GH\\kU�Õ � OX W I �X � Ik LGHV L �R OPD] � �3HV �³HO�PXNDGGHUX�NkLQXQ´�PDQW�NXQFD�

WHPúL\HW�L�XP�UGD�ILNU���P�OkKD]D�YH�UH¶\���HQGLúH\L�WHUN�HWPHN�LNWL]D�HGHU��9H�Iv�

H\\kPLQk�KD]k�DNO�X�NÕ\kVD�PXKDOLI�QLFH�WHEHGG�OkW�Õ�DFvEH�YH�WHJD\\�UkW�Õ�JDUvEH�YXN��

>���@�EXOPD÷OD�EX�PH]KHE�L�³HO�PXNDGGHU�NkLQXQ´�EH�Jk\HW�UHYDF�X�LWLEDU�EXOXE�EHQ�

GDKL�YXNXkWD�QD]DU�YH�KXGXVkWÕ�WHIHNN�U�HWWLNoH�RQD�]kKLE�ROPD÷OD�NHQG�PGH�ELU�PH\O�L�

GHU�Q�KLVVHGHULP� $PPD � LUkGH�L�F�]L\HPL]�GDKL�GHUNkU�ROPD÷OD�JDOLED�HIµk O �� �

KDUHNkWÕPÕ]Õ�LUkGH�L�F�]L\H�LOH�ND]k�Y��NDGHU�YH\DKXG�LUkGHW�L�F�]L\H�LOH�EDKW�X�WkOLµ�

EL¶O�LúWLUDN�LGDUH�HGHUOHU��9H�\DOQÕ]�ND]k�YH�NDGHU�YH�EDKW�X�WkOLµ�LNWL]DVÕ\OD�]XKXU�HGHQ�

LWWLIDNÕ\kWÕ�ELU�QHKU�L�D]vPH�WHúELK�HGHULP�NL�WX÷\DQ�H\OHGL÷L�YDNLWOHUGH�HWUDIÕQGD�YDNÕµD

DUD]L�L�P�VDWWDKDGD�RODQ�PH]kULµ�X�PHVkNLQL�YH�HúFkU�X�HPkNLQL�WDKUvE�YH�WHIUvN�HGHU�

9H�H÷HU�LQVDQ�VDUI�Õ�]LKQ���KLPPHW�X LUkGHW�HG�E�HWUDI�Õ�QHKUGH�DUv]�X�µDPvN�KHQGHNOHU�

KDIU�YH�PXKNHP�VHGOHU�ELQD�HGHUVH�WX÷\DQ�Õ�VkQvVLQGH�K�FXP�Õ�úHGvGLQL�PHQµ�X�KDVkUHW�

YH�PD]DUUDWÕQÕ�GHIµ�HWPHVL�P�PN�QG�U�

3HV�ND]D�Y��NDGHU�YH\DKXG�EDKW�X�WkOLµ�LNWL]kVÕ\OD�]XKXUD�JHOHQ�LWWLIkNL\kW�GDKL�

K�FXPODUÕQD�PkQLµ�ROPD\DQ�WDUDIODUGD�NXYYHW�X�NXGUHWOHULQL�JHUH÷L�JLEL�LFUD�HG�E�

HNVHUL\D�JkILO�YH�WHGkU�NV�]�RODQODUD�FHEUHQ�YH�NDKUHQ�JkOLE�ROXUODU��+DWWD�EX�

]DPDQÕPÕ]GD�PDKDOO�L�WHJD\\�UkW�Õ�D]vPH�YH�WHEHGG�OkW�Õ�JDUvEH�RODQ�PHPkOLN�L�

øWDO\D¶\D�GLNNDW�LOH�QD]DU�ROXQVD�ú�U�W�Õ�KDUHP���LKWL\DWD�P�Uk¶DWGH�NXVXU�ROXQGX÷X�

]DKLU�X�kúLNkU�ROXU��ù|\OH�NL�LVWLKNkP�YH�PXKDID]DVÕo�Q�LNWL]D�HGHQ�WHGkEvUL�LFUDGD�VDUI�

Õ�Y�Vµ�� �NXGUHW �YH �DKDOL�&HUPHQ\D�YH�øVSDQ\D�YH�)UDQoH�PLVLOO��KDUHNHW�ROXQGX�

PHVkLE�L�NHYQL\\H��]HUOHULQGHQ�GHIµ�ROXQXE�HWUDIÕQ�DVkNLUL�YH�KkNLPOHUL�IHWK���

WHVKvUOHULQH�NXGUHW�\kE�RODPD]ODU�LGL��9H\DKXG�KLo�ROPD]VD�>���@�EX�U�WEHOHUGH�ND]D�

]HGH�ROPD]ODU�LGL��
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øPGL�DOH¶O�ÕWODN�]XKXU�HGHQ�DKNkP�Õ�ND]D�Y��NDGHULQ�YHFK�L�LQGLIk¶Õ�KXV�VXQGD�

WD\\�Õ �NH OkP�HG�E�Hú\D\D�WHVLUL�RODQ�EDKW�X�WkOLµLQ�WHGEvU���oDUHVLQH�GDLU�EDµ]Õ�

P�ODKD]kWÕQ�WDKULUL�P�QkVLE�J|U�Q�U��H]�&�POH�ELU�KkNLP�EX�J�Q�PHYHGGHW�X�LNEDO�LOH�

KRú�KDO�YH�IkUL÷�¶O�EkO�LNHQ�WDU]�X�WDYUÕQÕ�WDKYvO�HWPHNVL]LQ�\DUÕQ�VDkGHW�X�LNEDOL�LGEDU�X

]HYkOH�P�QNDOLE�YH�EHG�KDO�ROPDVÕQGDQ�LNWL]D�H\OHGL�GH\��LVWL÷UkE�ROXQXUVD�FHYDE�

HGHULP�NL��EXQGDQ�DNGHP�WDKULU���EH\DQ�H\OHGL÷LP�YHFK��]UH�\DOQÕ]�EDKW�X�WkOLµH�LVWLQDG�

HG�E�WHGEvUGH�NXVXU�HGHQ�KkNLP�L�JkILO�EDKW�X�WkOLµL�]HYDOH�WDKYvO�H\OHGL÷L�JLEL�GHU�DNDE�

PDKY�X�PX]PDKLOO�ROXU��

$PPD�PXNWH]k�\Õ�YDNW�X�KDOH�J|UH�KDUHNHW�HGHQ�KkNLP�HNVHUL\D�VDkGHW�X

GHYOHW�LOH�HYNDW�J�]DU�ROXE�WHGEvUGH�YH�KDUHNkWÕQÕ�LNWL]D�\Õ�YDNW�X�KDOH�WDWELNGH�NXVXU�

HWPHGL÷LQGHQ�QkúL�\DOQÕ]�EDKW���WkOLµH�LVWLQDG�HGHQ�NDGDU�QXK�VHW �X�LGEkUD�JLULIWDU�

ROPD]��=LUD�J|U�\RUX]�NL�HIUDG�Õ�EHúHU�QH\O�L�úDQ�X�ú|KUHW�YH�NHVE�L�PDO���VHUYHWWHQ�

LEDUHW�RODQ�PHUDP�X�PDNVDWODUÕ�KXV�O�SH]vU�ROPD÷Lo�Q�NLPL�KDUHP�X�LKWL\DWÕ YH�NLPL�

WHIUvW �X�LIUkWÕ�YH�NLPL�NXYYHW�X NXGUHWL�YH�NLPL�VDEU�X�WHHQQL�Y��WDKDPP�O��YH�NLPL

úLGGHW���KLGGHW���DFHOH\L�GHU�Svú�HGHU�

�0D�Kk]k�EX�WXUXN�Õ�PXKWHOLIH�LOH�PHFP�µ�Õ � PDNV�G�X�PDWO�EODUÕQD�YkVÕO�

ROPDN�P�PN�QG�U� 9H�\LQH�J|U�\RUX]�NL�LNL�NLPHVQH�ELU�WDUvN��]UH�KDUHNHW�HGHUOHU�

LNHQ�ELUL�QkLO�L�PHUDP�YH�GL÷HUL�KkLE�X�Qk�EH�JkP�ROXU��9H�WHNUDU�LNL�NLPHVQHOHU�PHúUHE�

X�WDELDWWH�]ÕGG�Õ�NkPLO�ROXE�PHVHOk�ELUL�WL]�PHúUHE�YH�µDF�O�YH�GL÷HUL�PXµWHGLO�>���@�YH�

VDE�U�LNHQ�LNLVL�GDKL�PHOK�]ODUÕQD�]DIHU�\kE�YH�PXUDGODUÕQFD�NkP�\kE�ROXUODU��9H�

ED¶]DQ�KHP�PHúUHE�YH�KHP�WDELDW�RODQ�LNL�NLPHVQHQLQ�ELUL�QkLO�YH�GL÷HUL�KkVLU�ROXU� 9H�

EX�F�POHQLQ�E|\OH�ROPDVÕ�GHU�Svú�ROXQDQ�WXUXN�YH�KDUHNkWD�YDNW�X�U�]LJkUÕQ�PXWDEÕN�X

P�VDLG�YH\DKXG�Qk�PXYkIÕN�YH�PXKDOLI�ROPDVÕQGDQ�QHú¶HW�HGHU��

+DWWD�EkOkGD�WDKULU�ROXQGX÷X�YHFK��]UH�ED]Õ�NHUUH�LNL�NLPHVQH�KDUHNHW�L�

P�WHIkYLWH�LOH�QHWLFH�L�PXWDEÕND\D�YkVÕO�ROXE�kKDU�LNL�NLPHVQH�GDKL�ELU�PHUDP�Õ�

PXWDEÕND�GHVW�UHV�ROPD÷Lo�Q�KDUHNHW�L�PXYDIÕND�LOH�VDµ\�HGHUOHU�LNHQ�KLo�ELULVL�

PDWODEÕQD�QkLO�ROPD]�\DKXG�ELUL�EH�NkP�YH�GL÷HUL�QkEH�NkP�ROXU�LGL��+�VQ���NXEK�YH

KD\U�X�úHUULQ�GDKL�]XKXUX�EkOkGD�PHVW�U�RODQ�VHEHEGHQ�LNWL]D�HGHU��=LUD�ELU�KkNLP�

KDUHP�X�LKWL\DWD�ULD\HW�LOH�DNÕOkQH�XP�UXQX�LGDUH�HGHU�LNHQ�WDU]�Õ�WDYU�Õ�LGDUHVLQH�YDNW�X�

U�]LJkU�GDKL�PXYkIÕN�X�P�VDLG�LVH�K�N�PHWLQGH�LVDEHW�YH�NHVE�L�PHPG�KL\\HW�HGHU��
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$PPD�YDNW���U�]LJkU�P�WHJD\\LU�YH�P�WHKDYYLO�ROGX÷X�JLEL�KkNLP�GDKL�WDU]�X�WDYUÕQÕ�

WD÷\vU�X WDKYvO�HWPH]VH�HOEHWWH�EHU�NHúWH�YH�PX]PDKLO�ROPDVÕ�PXNDUUHUGLU��

9H�I v �QHIVL¶O�HPU�ELU�kGHP�KHU�QH�NDGDU�kNLO�X NkPLO�LVH�GH�JHUHN�PH\O�L�

WDELvµVLQGHQ�YH�KDUHNkW�Õ�PH¶O�IH�YH�VHNHQkW�Õ�PH¶Q�VHVLQGHQ�ELUGHQELUH�NHII�L�\HG�YH�

JHUHN�ELU�H\\DP�RQXQOD�VHOkPHWH�YDVÕO�ROGX÷X�WDUvN�L�P�FHUUHELQL�VHUvµDQ�WHUN�HWPH÷H

D]vPHW�HGHPHGL÷LQGHQ�GDLPD�HIµkO�X�KDUHNkWÕQÕ�PXNWH]k�\Õ�YDNW�X�KDOH�WDWELN�LOH�HWYkU�X�

PXDPHOkWÕQÕ�WHEGvO���WDKYvO�HWPHN�KD\OL�P�úNLOGLU�

0HVHOk�]DWÕQGD�VDNLQ�YH�VDKLE�L�WHPNvQ�ROXE�>���@�WHHQQL�YH�P�Ok\HPHWOH�

LWL\DG�HGHQ�NLPHVQH�LNWL]D�H\OHGL÷L�KDOGH�µDF�O�X� µDQvI�ROPDVÕ�VHKO�GH÷LOGLU��%X�

VHEHEGHQ�EDµ]DQ�kGHP�H\OHGL÷LQGHQ�QkGLP�X�SHúLPkQ�YH��IWkGH�L�okK�Õ�KÕUPDQ�ROXU��

+DOEXNL�YDNW�X�U�]LJkUD�EH�KHUKDO�PXWDEDNDW�X�PXYDIDNDW�HGHUVH�EDKW�X�WkOLµ�L�U�]LJkUÕQ�

WHEHGG�O�YH�WHJD\\�U��NHQG�\H�oHQGkQ�vUkV�Õ�PD]DUUDW�HWPH]��+DWWD�LNLQFL�-XOLXV�QDP�

5LP�3DSD¶VÕ�GDLPD�KLGGHW�YH�úLGGHW�YH�µXQI��X�VHYUHW�LOH�KDUHNHW�X�WHPúL\HW�YH�QL]DP�Õ�

XP�UGD�D]vPHW�L�WkPPH�ELUOH�D]vPHW�HGHU�LNHQ�LWWLIDNDQ�PH]N�U�-XOLXV¶LQ�EX�PLVLOO��

KLGGHW�X�úLGGHW�YH�µXQI���VHYUHWL�RO�YDNWLQ�KDOLQH�PXYDIÕN�YH�PXWDEÕN�YDNLµ�ROPD÷LOH�

FHPvµ�XP�UXQGD�PXYDIIDN�ROXE�VLQvQ�L�NHVvUH�KHU�FLKHWWHQ�HPLQ���VDOLP�ROGX÷X�KDOGH�

P�UHIIHK�¶O�KDO�YH�IkUL÷�¶O�EkO�L�NkP�NkU�ROGX�

9H�EXQD�GHOLO���úDKLGLP�%RORJQD�QDP�PHPOHNHWH�RODQ�K�FXPXGXU�NL�YHFK�L�

kWL¶O�EH\DQ��]UH�úX�J�QH�YkNL�ROPXúGXU�NL�9HQHGLN�PHPOHNHWLQLQ�DKkOLVL�NHQGLVLQGHQ�

KDYI�X�YHVYHVH�YH�KLUDV�X�HQGLúH��]UH�ROXE�)UDQoHO��YH�øVSDQ\DOX�GDKL�WHUHGG�G��]UH�

LNHQ�PH]E�U�3DSD�FHVDUHW�L�WkPPH�LOH�HWUDI�X�PHYkQLµL�P�OkKD]D�HWPHNVL]LQ�DOH¶O�JDIOH�

%RORQJQD�K�FXP�YH�GXK�O�H\OHGLNGH�9HQHG�NO��KDYIÕQGDQ�YH�øVSDQ\DOX�GDKL�

6LFLO\DWH\Q¶L�WHVKvUH�PHúJXO�ROGXNODUÕQGDQ�QkúL�PXKDOHIHWH�P�EDúHUHW�HGHPH\�E�

)UDQoHO��GDKL�SDSD\Õ�WDUDIODUÕQD�FH]E�YH�EX�WDNULEL\OH�9HQHG�NO�\��]DµI�X�]HE�Q�HWPHN�

VHYGDVÕ\OD�SDSD\D�LµkQHWH�>���@�PHFEXU�ROGXNODUÕQGDQ�PHVI�U�SDSD�PXKDVVDO�¶O�PHUDP

YH�PHVUXU�X�úkG�NkP�ROGX�

ù|\OH NL�PH]N�U�SDSDQÕQ�úLGGHW�L�WDEµ�X�KLGGHW�L�PHúUHE�LOH�J|UG�÷��LúL�kKDU�

ELU�SDSD�KHUQH�NDGDU�µkNLO���P�GHEELU�ROVD�ELU�YHFKLOH�J|UHPH]�LGL� 9H�H÷HU�PH]N�U�

-XOLXV�3DSD�PXNWH]k�\Õ�DNO�ROGX÷X�YHFK��]UH�úDUW�Õ�KDUHP�X�LKWL\DWD�P�UkµkW�LOH�LEWLGk�
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\Õ�HPUGH�FHPvµ�WHGDU�NkW�Õ�Ok]ÕPHQLQ�WHUWLELQH�PHú÷XO�ROXE�RO�YDNW�L�P�VkµLGL�IHYW�

HGH\GL�YDNW�L�DKDUGD�]DIHU�\kE�ROPDPDVÕ�PXKWHPHO�LGL��=LUD�EDµGHKX�)UDQoHO��LµkQHW�

HWPH\�E�øVSDQ\DOX�GDKL�PHOK�]�YH �PHUDPODU ÕQD � WHPúL\HW�YHUPLú�EXOXQPD÷LOH�

9HQHGLNO��LOH�LWWLIDNHQ�PXKDOHIHW�YH�P�PkQHµDWD�P�EDúHUHW�HWPHOHUL�PXNDUUHU�LGL� 9H�

EXQD�P�úDELK�kKDU�QLFH�HIµkO���KDUHNkWD�WDVDGGL�HG�E�P�GGHW�L�|PU�QGH�EDKW�X�WkOLµ�X�

U�]LJDUÕ�ELU NDUDUGD�ROGX÷XQGDQ�PHFP�µ�Õ�WHGkEvUGH�LVDEHW�H\OHGL��/kNLQ�GDKL�]L\DGH�

PXDPPHU�ROXE�WDU]�Õ�U�]LJkU�Õ�]�U�NkU�YH�GHYU�L�VLSLKU�L�Qk�KHPYkU P�WHJD\\LU�X�GL÷HU�

J�Q�YH�PkLO�L �P�Ok\HPHW�X�V�N�Q�ROVD\GÕ�EL¶W�WDEµ�PHFE�O�ROGX÷X�KLGGHW�X�úLGGHWL�

P�OD\HPHWH�WHEGvO�HGHPH\�E�Ok�FHUHP�PDKY�X�P�]PDKLO�RODFD÷Õ�PXKDNNDN�LGL�

+XODVD�L�NHOkP�GDLPD�ELU�WDU]��]UH�KDUHNHW�HGHQ�NLPHVQHOHU�KDUHNHWOHUL�LNWL]k�

\Õ�YDNW�X�KDOH�PXWDEÕND�YH�PXYDIÕND�ROGXNoD�EHKHUKDO�VDµvG�X�QvN�EDKW�ROXE�WkOLµ X

U�]LJkU�P�WHJD\\LU�ROGX÷X�JLEL�GHU�µDNDE�RQODUÕ�GDKL�PXYDIDNDW�Õ�WkPPH�LOH�KDUHNHW�L�

VkEÕNDODUÕQÕ�WHEGvO�X�WD÷\vU�HWPH]OHU�LVH�P�GHEEHU�X�EHG�EDKW�RODFDNODUÕ�EL¶W�WHFU�EH�

kúLNkUGÕU��>���@ �$PPD�EX�F�POH� L OH �FLKDQGD�Wv]�PHúUHE�YH�úHGvG�¶W�WDEµ�ROPDN�

P�OD\LP�YH�P�OkKD]DOÕ�YH�KD]P X�LKWL\DWOÕ�ROPDGDQ HYOk�Y��HUFkKGÕU��=LUD�G�Q\D�ELU�

DYUHW�Õ�KDúvQH�YH�QkúL]H ROXE�]DEW�X�WDVDUUXIX�DQFDN�GDUE�X�]�U�LOH�ROGX÷XQGDQ�HNVHUL\D�

VkNLQ�YH�P�OD\LPOHUGHQ�]L\DGH�úHGvG�¶O�WDEµ�YH�Wv]�PHúUHE�RODQODUD�UkP�ROXU��+DWWD�

KDGvV�¶V�VLQOHUH�PH\O���PDKDEEHWL�]L\DGH�ROPDVÕ�PH]E�UODUÕQ�KÕUkVHWOHUL�VHEHEL\OH�µDF�O�

X�FHV�U�YH úHGLG�¶W�WDEµ�YH�JD\�U�ROGXNODUÕQGDQ�LNWL]D�HWPLúGLU�

&HYDE�Õ�0�PH\\L]�

øUkGH�L�F�]L\H�EDKVL�ELU�PDGGH�L�P�úNLOHGLU�NL�PXµDUD]kW�Õ J�QkJ�Q LOH�FHPvµ�

HINkU�Õ�K�NHPk�YH�HQ]kU�Õ�XOHPD\Õ�HONkE�Ek�KXV�V�K�NHPk�\Õ�LODKL\vQL�JLULIWkU�Õ�Svo�X�

WkE�HWPLúGLU��øPGL�LUkGH�L�F�]L\H�YH�VHUEHVWL\HW�L�LQVDQL\\H\H�PXµWHNLG�X�WDUDIJvU�RODQODU�

GHUOHU�NL�EHQL kGHP�HIµkO�X�KDUHNkWODUÕQGD�IkµLO�L �PXKWDU�ROPDGÕNODUÕ�VXUHWWH�KDOOkN�Õ�

kOHP�RODQ�+DN�7HkOk�KD]UHWOHUL�IkµLO�ROXE�LQVDQÕQ�LúOHGL÷L�EXQFD�NDEk\LK�X�VH\\LkWÕQ�

VHEHE �� � µLOOHWL�ROPDN�LNWL]D�HGHU�� E X � LVH�LODKL\\HWH�PXJD\LU�YH�P�QkIv�ROGX÷X�

EHGLKL\\kWWDQGÕU��

%XQGDQ�PkµDGk�H÷HU�ILµLOH�JHWLULOHQ�NDEk\LK�X�PH]kOLP�L�LQVDQL\\H\H�WDNGLU�L�

LOkKv�VHEHE�LVH�J�QDKNkU�X�P�FULP�YH�JDGGDU�X�]DOLP�RODQ�NLPHVQHOHUL�WH¶GvE�HWPHN�



���

DEHV�ROGX÷XQGDQ�PkµDGk�ID]LOHW�LOH�NDEk\LKLQ�KLo�IDUN�X�WHIDY�W��ROPD]LGL��øPGL�EX�

PH]KHE�P�FLE�L�PDK]XUkW�Õ�D]vPH�YH�IHVkGkW�Õ�FHVvPH�ROPD÷LOH�KHPkQ ILNU�L�VDYkE�YH�

HQGvúH�L�LVDEHW�PHkE�RODQ�LUkGHW�L�FH]DL\H�L�LQVDQL\\H\L�WHVOLP�HWPHNWLU��$PPD�ND]D�Y�

NDGHUH�>���@�YH�LQVDQD�FHEU�HGHQ�WDNGLU�L�LOkKv\H�]kKLE�RODQODU�FHYDE�HGHUOHU�NL�$OODKX�

7HµkOk�KD]UHWOHUL�G�Q\D�YH�Pk�IvKD\Õ�KDON�HG�E�KHU�PDKO�NXQ�QH�RODFDNODUÕQÕ�YH�

HGHFHNOHUL�úH\OHUL�ELO�E�RQODUÕ�WDNGLU�H\OHPHGL÷L�VXUHWWH�DOH¶O�µÕP\D�úH\�LQúk�Y��LFDG�

HGHQ�HUEkE�Õ�VDQk\LµGHQ�GDKL�]L\DGH�JDILO�ROPDN�Ok]ÕP�JHO�U�LGL��

0HVHOk�ELU�VDDWFL�LKWLUkµ�H\OHGL÷L�VDDWLQ�J|UHFH÷L�LúL�YH�oDUKODUÕQÕQ�QH�YHFK��]UH�

KDUHNHW�HGHFHNOHULQL�ELO�U�LNHQ�LOk�JD\UL¶Q�QLKk\H�kO LP�L�KDND\ÕN�Õ�Hú\D�YH�]DPkLU�L�

PDKOXNkW�RODQ�$OODKX�D]vP�¶ú�úDQ�KDON�H\OHGL÷L�LQVDQÕQ�P�VWDǯLG�ROGX÷X�KDUHNHWL�YH�

PHFEXU�RODFD÷Õ�D]vPHWL�ELOPHPHN�QH�P�PN�QG�U��

3HV�WDKNLN�LOP�L�H]HOvVLo�Q�RQODUÕ�EH�KHUKDO�WDNGLU�H\OHPHN�Ok]ÕP�JHO�U�YH�

FHPvµ��PHYFXGkWD�NDYDµLG�X NDYkQvQ�L�VkELWH�YH�JD\U�Õ�P�WHJD\\LUH�YD]µ�X�WDµ\LQ�HG�E�

KHU�ELUL�WDKWH¶U�UkEÕWD�L�QL]DP�LNHQ�\DOQÕ]�LQVDQÕ�VHUEHVW�YH�PXWODN�¶O�µLQDQ�WHUN�HWPHN�

KDGG�L�LPNkQGD�ROPDGÕ÷Õ�PXKWDF�Õ�EH\DQ�GH÷LOGLU�

�3HV�EX�HPU�L�PXKDO�P�PN�Q�IDU]�ROXQGX÷X�KDOGH�FHPvµ�XP�U�Õ�kOHPL�LGDUH�

HGHQ�ND]D�YH�NDGHU�L�LOkKv�ROPD\XE�DQFDN�WHGEvUkW�YH�LUkGHW�L�F�]L\H�L�LQVDQL\H�ROPDN�

LNWL]D�HGHU�LGL�

øPGL�ILNU���KD\DO�L�U�KDQv�YH�KHYD�Y��KHYHV�L�QHIVDQv�ELU�]LQFLUGLU�NL ELU�WDUDIÕ�

\HG�L�WDNGLU�L�$OODK¶GD�ROXE�RQXQOD�LQVDQÕ�PXUDG�Õ�kOvVL��]UH�LGDUH�YH�WDKULN�HGHUHN�

NHQG��LUkGH�L�H]HOL\\HVLQL�LFUD�YH�WHNPvOH�PHFEXU�HGHU��

3HV�LNL�WDUDI�V|]OHULQL�LVEDW�Lo�Q�QLFH�GHOkLO���EHUkKvQ�LOH�PXµDUD]DGDQ�KkOv�

ROPD\XE�KHU�ELUL�KDN�\HGLQGH�]DQQHGHU��/kNLQ�LNL�WDUDIÕQ�>���@�]kKLE�ROGXNODUÕ�PH]KHE�

J�QkJ�Q�PHKk]LUGHQ�kUv�ROPD\XE�\D÷PXUGDQ�NDoDUNHQ�GROX\D�UDVW�JHOGL�PDQWXNXQFD�

G�UO��G�UO��KDWDODUD�G�okU�ROXUODU��9H � L OH¶O�kQ�ELU�QHWLFH�L�VDKvKD\D�YH�PH]KHE�L�

P�WWHIHNXQ�DOH\HK�PXYDIIDN�RODPDGÕODU�

%LQDHQDOH\K�XNDOkGDQ�ELUL�GHPLú�NL�F�POH\H�DNO�X�ILNUL�YH�NXYYHW�L�HQGLúH�Y��

P�OkKD]D\Õ�YHUHQ�$OODKX�7HkOk�KD]UHWOHUL�ROXE�KHUNHV�NXVXU�Õ�DNO�Õ�EHúHUv�PXNWH]kVÕQFD�
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KDNLNDW�L�KDOH�YkNÕI�RODPDGÕ÷ÕQGDQ�QkúL�]L\DGH�WDµ]vP�Lo�Q�GHUHFH�L�µDNOÕQD�P�OD\LP�YH

P�QkVLE�RODQ�PH]KHE�YH�WDUvND�VkOLN�X�]kKLE�ROXUODU��$PPD�ND]D�Y��NDGHU�YH�

VHUEHVWL\HW�L�EHúHU�EDKVL�µLOP�L�NHOkP�HEKkVÕQGDQ�ROXE�EX�NLWDEÕQ�HEKkVÕ�RODQ�kGkE�Õ�

WHGEvU�X�VL\DVHWWHQ�KDULo�ROPD÷OD�EX�EX�PDNDPGD�EDKVL�Qk�EHU�Fk�YH�0XVDQQLILQ�GDKL�

EX�YDGL\H�V�O�N�HWPHVL�PDK]�Õ�KDWDGÕU��=LUD�XP�U�Õ�KDULFL\HGH�YH�K�N�PHW�YH�VL\DVHW�

KXV�VXQGD�vUkGH�L�F�]L\\H�YH�VHUEHVWL\HW�YH�EDKW�X�WkOLµ�YH�LWWLIkNL\kWÕQ�XP�U�Õ�

EHúHUL\H\H�WHVLUOHULQL�YH�NXYYHW�L�P�GDKDOHOHULQL�WHFHVV�V�HGHFH÷LPL]H�HYYHO�EH�HYYHO�

DNO�X�WHGEvULPL]L�WHúKLV X�WHNPvO�YH�HVEkED�WHúHEE�VH�LVWLGkG�Õ�WDKVLO�HWPHN�Ok]ÕPGÕU�

�3HV�PDµO�P�ROD�NL�EDKW�X�WkOLµ�YH�LWWLIDNL\kW�GHGLNOHUL�HVPk�L�Ev�PkQDGDQGÕU�NL�

KDON�JDIOHW�X� FHKDOHWOHULQGHQ�]XKXU�HGHQ�DKYkO�X�KDYkGLVLQ�VHEHE�X�LOOHWOHULQL�

ELOPHGLNOHULQGHQ�EX�PLVLOO��LVLPOHUL�LFDG�X�SH\Gk�HWWLOHU��KDOEXNL�KHU�Ok]ÕP�RODQ�úH\LQ�

ELU�LOOHW�L�P�VWDNLOHVL�YDUGÕU�

0HVHOk�PHúK�U dDVDU�QDP�LPSDUDWRUD�PXNELO�X�YH�QvN�EDKW�YH�&DQRQ QDP�

NLPHVQH\H�P�GHEELU�X�EHG�EDKW�GHGLNOHUL�>���@�dDVDU�Õ�PH]N�U�U�]LJkUD�PXYDIÕN�RODQ�

WHGEvUkW�X�KDUHNkWWD�PXVvE�ROPD÷OD�úDG�X NkP�YH�&DQRQ�Õ PHVI�U�ED]Õ�HVEkE�X

PHYkQLµGHQ�QkúL�WHGEvU�X�LGDUHVLQGH�NXVXU�YH�U�]LJkUD�PXKDOHIHWL�]XKXU�HWPHNOH�KkLE�YH�

WHOK�NkP�ROGXNODUÕQGDQ�QHú¶HW�HWPLúGLU� 9H�IHKP���LGUDN�Lo�Q�ND]L\H�L�LWWLIDNL\H\L�WDYOD�

]DUODUÕQD�WHúELK�HWPHN�P�QkVLEGLU��

0HVHOk�YDNW�L�Ek]vGH�ELU�WDUDIÕQ�]DUODUÕ�HNVHU�G�úP�ú�YH\DKXG�G�EHú�JHO�E�YH�

VHEHELQGHQ�JkILO�YH�WHGEvULQGH�kFL]�X�kWÕO�ROXUVD�EH�KHUKDO�R�WDUDI�PD÷OXE�ROXU��/kNLQ�

KHU�HPULQ�VHEHELQL�WHFHVV�V�HGHQ�kNLO�X�UHúLG�NLPHVQHOHU�PD÷OXEL\HWH�P�VHEELE�RODQ�

DWÕúÕQ�WDU]�X�WDYUÕQD�YH�GHVWLQ�GDUE�X�KDUHNHWLQH�YH�NHPL\HW�L�]�U�X�NXYYHWLQH�NHPkO�L

WHKDUUv�YH�GLNNDW�LOH�QD]DU�HG�E�IDUN�X�WHP\L]H�YkVÕO�ROGXNODUÕQGD�úLGGHW�L�GDUE�X�

NXYYHW�L�GHVWv�WDNOvO�YH�NH\IL\HW�L�UHP\L�WD÷\vU�HGHUHN�GHIµ���oDUHVLQH�]DIHU\kE�ROXUODU��

3HV�EHQv kGHP�ELU�PDKO�N�Õ�PDKG�GX¶O�DNO� Y H ¶O�NXYYH�ROXE�EDKW�X�WkOL¶�

GHGLNOHUL�úH\LQ�FHPvµGDUDEkW�YH�]XKXUkWÕQD�JkOLE�JHOPHN�P�PN�Q�ROPDGÕ÷ÕQGDQ�EkUL�

LWWLIkNL\kWÕ�NDEOH¶O�YXN�µ�WHIHUU�V�YH�GHUN�HG�E�KXG�VkW�YH�]XKXUkWÕ�Y�VµOHUL�PLNGDUÕQFD�

PHQµ���GHIµ�YH\DKXG�WDNOvOH�VDµ\�X�LKWLPkP�HWPHN�LNWL]D�HGHU��OkNLQ�|PU�NDVvU�YH DNO�
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GDKL�ILNU�X�P�OkKD]D�YH�NHPk�\HQED÷v�WHIHKK�PGH�NkVÕU�ROPD÷OD�GDLPD�KHU�PDGGHGH�

LVDEHW�HWPHN�P�úNLO�EHONL�P�WHµD]]LUGLU�

9H�DNO�Õ�LQVDQ�KHU�PDGGH�L�PXKWHPHO�¶O�YXN�¶X�NDEOH¶O�YXN���WHIHUU�V�YH�

LGUDN�>���@�HWPH÷H�NkGLU�RODPDGÕ÷ÕQD�úDKLG�YH�GHOLOLP�KHQ�]�QDNO�HGHFH÷LP�YXNXkW�YH�

KXGXVkW�Õ�LWWLIDNL\HOHUGLU�

(YYHOHQ�DNO�X�WHGEvU�X�úHFkDWWH�ú|KUHW�\kE�RODQ�3UHQoL\D�(YNLQDV�QDP�FHQHUDO�

&UpPRQH�NDOHVLQL�PXKDVDUD�H\OHGLNGH�VXK�OHW�LOH�IHWK���WHVKvULQH�GHVW�UHV�ROPDN�Lo�Q�

NDOHGH�PDKVXU�RODQODUÕQ�ELUL\OH�KXI\HWHQ�KDEHUOHú�E�WDUDIÕQD�FH]E���LPkOH�YH�IHWK�L�EkE�

YH�WHVOLP�L�NDOH\L�LO]kP�HWWL��2O�GDKL�DKGOHUL��]UH�ELUJ�Q�VHKHUL NDOHQLQ�PH]EHOHVL

WDUDIÕQGD�RODQ�NX\X\X�IHWK�YH�LUkHW�L�WDUvN�HG�E�GDµYHW�X�GHOkOHWL�LOH�PH]N�U�(YNLQDV

GHU�DNDE�GXK�O�H\OHGL��9H�DOH¶O�JDIOH�K�F�P�LOH�NDOH\L�]DEW�X�WHVKvU�HGHFH÷LQGH�úHNN���

ú�EKH�\RN�LGL��$PPD�LWWLIDNHQ�RO�J�Q�DVkNLU�L�PDKV�UHGHQ�ELU�ED\UDN�DVNHU�NkLGHOHUL�

�]UH�WDµOLP�L �HVO LKk�Lo�Q�YDNW�L�PXD\\HQHOHULQGHQ�HYYHO�HUNHQFH�KDUHNHW�HWPLú�

EXOXQPDODUÕ\OD�G�úPDQ�K�FXPXQGDQ�KDEvU�ROXE�VkLU�DVkNLU�P�WH\DNNÕ]�YH PDNDP�Õ�

PXNDYHPHWWH�FHPµ���Kk]ÕU�ROXQFD\D�GHN�P�PkQDµDWD�P�EDúHUHW�H\OHGLNOHULQGHQ�YH�

UHK�Q�PDODUÕQ�GDKL�WDUvN�L�UkVWWDQ�KDWkHQ�LQKLUDIODUÕQGDQ�QkúL�PH]E�U�(YNLQDV PHUDP�X�

PHOK�]XQD�DGHP�L�QH\O�LOH�KkLE�X�KkVLU�DYGHW�H\OHGL��

6kQL\HQ�øVSDQ\D�NUDOOÕ÷ÕQ�YHUDVHWL�Lo�Q�YDNLµ�PXKDUHEkWGD�2QG|UG�QF��/RXLVH�

QDP�)UDQoH�NUDOÕ�LOH�$QQD�QDP�øQJLOWHUD�NUDOLoHVL�EH\QLQGH�P�QµDNLG�RODQ�PXVDODKD�L�

KkVVDGÕU�NL�RO�HVQDGD�LQµLNkGÕ�EH�Jk\HW�P�úNLO�YH�JD\U�Õ�PH¶P�O�YH�PH]N�U�/RXLVH�

LWPkP�YH�WHPúL\HWLQH�NHPkO�L�LKWL\DFÕQGDQ�QkúL�J�QkJ�Q�WHGEvUOHU�HG�E�kFL]�YH�PH¶\XV�

>���@�ROPXú�LNHQ�kNÕEHW�¶O�HPU�ELU�HOGLYHQ�VHEHEL\OH�QL]DP�SH]vU�RODFD÷Õ�IHUG�L�YkKLGLQ�

KkWÕUÕQD�KXW�U�HWPH]�LGL��9H�EX�YDNDµ�L�DFvEH�EX�YHFK��]UH�YDNLµ�ROPXúGXU�NL�øQJLOWHUD�

NUDOLoHVL�WDUDIÕQGDQ�PXKDUHEH�L�PH]E�UH\H�VHUDVNHU�QDVE�X�WD¶\LQ�ROXQDQ�'�N�GH�

0DOGHEXUJ QDP�NLPHVQH�Jk\kW�Õ�NHVvUHVL�VHEHEL\OH�PXµWHEHU�YH�PHQIDDWL�Lo�Q�LPWLGkG�Õ�

PXKDUHEH\H�KkKLú�JHU�ROXE�]HYFHVL�GDKL�NUDOLoH�L�PH]N�UHQLQ�NXUE�QGH�YH�EH�Jk\HW�

QD]DUÕQGD�ROPD÷OD�]HYFL�GLO�KkKÕ��]UH�NUDOLoH\L�P�VDODKD\D�PH\OGHQ�PHQµ�HGHULGL�

ù|\OH�NL�P�VDODKD\Õ�WHFYv]�HGHQ�ULFkO�L �VkLUHQLQ�VDµ\�X�LKWLPDPODUÕ�YH�

P�O]LPkQH�NHOkPODUÕ�NkU�JLU�ROPD\XE�NUDOLoH\L�LO]kPGDQ�PH¶\�V�ROGXODU��*�QOHUGHQ�
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ELU�J�Q�NUDOLoH�NHQG��Lo�Q�HOGLYHQFL\H�ELU�oLIW�QHY�]XKXU�HOGLYHQ�ÕVPDUOD\XE�PHVI�U�

'�N�GH�0DOGHEXUJ¶XQ�]HYFHVL�GDKL�NHQG��Lo�Q�\LQH�RO�HOGLYHQFL\H�EDúND�ELU�oLIW�

HOGLYHQ�ÕVPDUODGÕ�YH�NHQG��HOGLYHQOHULQL�NUDOLo�QLQ�HOGLYHQOHULQGHQ�HYYHO�\DSVXQ�GH\��

HPU���WHQELK�H\OHGL��9DNWD�NL�NUDOLoH\H�HOGLYHQOHULQL�LVWH\�E�Kk]ÕU�EXOPDGÕ÷ÕQGDQ�JD]DE�

X�WHKHYY�U LOH�VHEHELQL�VXDO�H\OHGLNGH�DYUHW�L�PDQ]�UDQÕQ�KLODIÕQGD�RODQODU�IXUVDWÕ�

JDQLPHW�ELO�E�KDVHG�X�QHIVDQL\HWOHULQGHQ�QkúL�EDµ]Õ�LIWLUDODU�]DPPÕ\OD�KDNLNDW�L�KkOL�

\HJkQ�\HJkQ�NUDOLoH\H�QDNO�X�EH\DQ�HWPHOHUL\OH�DYUHW�L�PH]N�UHQLQ�EX�J�QH�KDUHNHW�L�

Qk�EHU�Fk�YH�YD]µ�Õ�WDKILUkQHVLQGHQ�LQILµDO�YH�PHVI�UH\L�WHGULFv�QD]DUÕQGD�LVWLVNkOH�

EDúODGÕP� %X�NH\IL\HW�L�JD\U�Õ �P�WHUDNNLEH�PXVDODKD\Õ�WHFYv]�X�LEUkP�HGHQ�WDUDIÕQ�

>���@�PDµO�PX�ROGXNGD�W�UO��QLIkNODU�LOH�KHU�WDUDIGDQ�K�F�P�HG�E�kNÕEHW�¶O�HPU�

NUDOLoH\L�JHUH÷L�JLEL�L÷]kE�YH�WDKUvN�HWWLOHU��+DWWD�EX�WDNULEL\OH�DYUHW�L�PDQ]�UH\L�YH�

]HYFL�PHVI�U�0DOGHEXUJ EL¶O�N�OOL\H�KL]PHW�YH�QD]DUÕQGDQ�G�ú�U�S�PHUDPODUÕQD�QkLO�

ROGXODU� 9H�E|\OH�ELU�HPU�L�F�]v\L�EkOkGD�PHVW�U�/RXLVH�NUDOÕQÕ�øQJLOWHUD�NUDOLoHVL\OH�

ÕVODKD�LWWLIDNHQ�µLOOHW�L�P�VWDNLOH�ROXE�kKDU�NUDOODUÕ�GDKL�PH]N�U�/RXLVH�LOH�KkK�X�Qk�KkK�

VXOK�ROPD÷D�PHFEXU�HWPHNOH�/RXLVH¶L�PXKDWDUkW�YH�EHOL\\kWWDQ�WDKOvV�YH�VHEHE�L�

PXKDUHEH�YH�QL]kµ�RODQ�øVSDQ\D�K�N�PHWLQL�NHQG��KkQHGDQÕQD�WDKVLV�H\OHGL��

øúWH�G�Q\DQÕQ�KkO���úkQÕ�EXGXU� 9H�ND]D�Y��NDGHU�DNO�X�ID]LOHW�YH�EDWú���

D]DPHW�L�EHúHUL\H\L�LVWLK]k�HG�E�QLFH�NHUUH�]DµI�X�Qkov]�VHEHEOHU�G�YHO�L�FHVvPHOHULQ�

EDKW�X�WkOLµOHULQL�WHEGvO�X�WDKYvO�HWWLOHU��$PPD�EX�PLVLOO��YXNXkW�Õ�LWWLIkNL\\H�L�JD\U�Õ�

PHOK�]D�QDGLUkWWDQ�ROPD÷OD�DNO�X�WHGEvULQ�DEHV�YH�ELOk�IkLGH�ROPDVÕ�Ok]ÕP�JHOPH]��µøOHO�

��HVNkP�JLEL�NL�PL]DF�Õ�Y�F�G�Õ�LQVDQÕ�KHUQH�NDGDU�DK\DkQHQ�PXKDUUHI�HGHUOHUVH�HYNkW�Õ�

VkLUHGH�VÕKKDW�X�kIL\HW�LOH�HYNkW�J�]kU�ROPDGDQ�PHQµ�HWPH]OHU��

øPGL�VDKLE�L�K�N�PHW�ROXE�WHGEvU�X�VL\DVHWH�PH¶P�U�RODQODU�KHUKDOGH�WHGEvUGHQ�

KkOv�ROPDPDN�LNWL]D�HGHU� 9H�EDKW�X�WkOLµOHULQL�DOPDN�PXUDG�HGHUOHU�LVH�WDELDW�YH�

PHúUHEOHULQL�PXNWH]k�\Õ�YDNW�X � >���@�KDOH�WDWELN�HWPHN�Ok]ÕPGÕU� 9H � I v�QHIVL¶O�HPU�

PHúUHE���WDELDWODUÕ�\D�DFHOH�Y��FHVDUHW�YH�KXú�QHW�X�UXµ�QHW�YH�KLGGHW�X�úLGGHW�YH\DKXG�

KDUHP�X�LKWL\DW�YH�V�N�QHW���P�Ok\HPHW�LOH�PHFE�O�ROXE�EX�PLVLOO��KvVkO�DKOkN�Õ�

WDELL\\H�YH�]DUXUL\\kWWDQ�ROPD÷OD�ELU�KkNLP�EX�HYVkI�X�KÕVkOLQ�KLo�ELULVLQH�P�EWHOk�

ROPD\XE�GDLPD�KHU�PXUDG�H\OHGL÷L�DKOkN�LOH�P�WHKDOOÕN�YH�PvVkO�EX�&kOHPRQ�LNLGH�ELU�

GH�P�WHJD\\LU�YH�GL÷HU�J�Q�ROPDN�PXKkO�GHUHFHVLQGH�P�WHµDVVLUGLU�]DQQHGHULP��/kNLQ�
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PDµKk]k Y�Vµ��PLNGDUÕ�U�]LJkUD�PXYkIÕN�DKOkNÕ\OD�P�WHKDOOLN�YH�WDU]�Õ�LGDUH�L�XP�UXQX�

YDNW���KkOH�WDWELN�HWPH÷H�NkGLUGLU��=LUD�YDNW���U�]LJkU�EDµ]Õ�NHUUH�VDKLE�KXU�F�YH�J�\D�

HIµkO�L�FHVvPH�YH�LQNÕOkEkW�Õ�JDUvEH�YH�PXKDUHEkW�Õ�D]vPH�Y��I�W�KkW�Õ�NHVvUH�YH�DFvEH

Lo�Q�G�Q\D\D�JHOPLú�FHVXU�YH�µDF�O�YH�KLGGHW�L�WDEµÕ\OD�PHFE�O�RODQ�NLPHVQHOHUH�PXµvQ�

YH�P�VkLG�ROXU��9H�EDµ]Õ�NHUUH�EX�PLVLOO�OHUGHQ�U��JHUGDQ�ROXE�V�N�QHW�YH�P�OD\HPHWH�

PH\O���KDUHP���LKWL\DWD�P�UkµDW�HGHQ�VkNLQ�X�P�OD\LP�WDEµODUD�P�VDDGH�HGHU� 9H�EX�

YDNW�X�U�]LJkU�WXIDQ�YH�IXUWXQD\Õ�WDµNLE�HGHQ�OLPDQOÕN�JLEL�ROXE�KDONÕ�UDKDW�YH�kVXGHOL÷H�

WkOLE�YH�WHODWWXI�YH�P�GkUk�LOH�LGDUH\H�UkJÕE�HWPHNOH�kNLO�RODQ�NLPHVQH�DNO�X�WHGEvUL�YH

KDUHP�X�LKWL\DWÕ�YH�OXWI�X�P�Ok\HPHWL�GHU�Svú�HG�E�RO�HVQDGD�PXNWH]k�\Õ�U�]LJkULOH�

PXKDEHUkW�YH�P�UDVHOkW�YH�P�NkOHPkW�PXNDWHOkW�YH�PXKDUHEkWGDQ�DNYk�ROGX÷XQGDQ�

Qkúv�NXYYHW�L�VH\I�LOH�J|UHPH\HFH÷L�LúL�WHGEvU�L�NDOHP�LOH�KXVXO�SH]vU�HGHU��

%LQDHQDOH\K�EkOkGD�EH\DQ�ROXQGX÷X�YHFK��]UH�>���@�YDNWLQ�KHU�WDU]ÕQGDQ

P�QWHILµ�ROPDN�PXUDG�HGHQ�KkNLP��VWDG�Õ �UHLV�JLEL�YDNW�X�U�]LJkUD�PXWDEDNDW�X

PXYDIDNDWD�NHVE�L�LVWLµGkG�HWPH÷H�EH]O�L�Y�Vµ���NXGUHW�HWPHN�YkFLEGLU��3HV�]DQQHGHULP�

NL�ELU�VHUGDU�Õ�VDKLE�L�LNWLGDU�úHFkDW�X�FHVDUHWL�YH�KDUHP���LKWL\DWÕ�YDNW�L�P�QkVLE�YH�

PDKDOOLQGH�LVWLµPkO�HGHELO�UVH�P�QKH]LP�YH�PD÷OXE�ROPDVÕ�PXKDO�JLELGLU��5RPD�

VHUGDUODUÕQGDQ�)DELXV�QDP�NLPHVQH�$IULND�DKkOLVL�LOH�PXKDUHEHVLQGH�G�úPDQODUÕQÕQ�

]DUXUHW�L �PD O L\H �YH �N Õ O O H W �L�DVNHUL\H�VHEHEL\OH�P�GGHW�L �Yk I L UH � LNDPHWH � W DNDW�

JHW�UHPH\HFHNOHULQL�ELOPHNOH�NDVGHQ�PXNDWHOH\L�µDYN�X�WHKLU�HG�E�YH�PH]E�UODUÕ�GDKL

XVDQGXUXE�ELOk�PXNDWHOHWLQ�P�WHIHUULN�X SHULúkQ�ROPD÷D�PHFEXU�H\OHGL� 9H �EX �

WDNULEL\OH�NHQG��DVNHULQGHQ�IHUG�L�YkKLG�WHOHI�ROPDNVÕ]ÕQ�PX]DIIHU�X�PDQVXU�ROGX��

$PPD�$IULND�DKkOLVLQLQ�VHUGDUÕ�RODQ�+DQLEDO�QDP�NLPHVQH�NXYYHWL�PXYDNNDWH�YH�

DVkNLUL�GDKL�JD\U�Õ�PXYD]]DID�ROPD÷LOH�ELOk�WD]\Lµ�L YDNW�NXYYHWL�NHPkOGH�LNHQ�WDKVLO�L�

L W LEDU�X�QDP�YH�G�úPDQODUÕQGDQ�DK]�Õ�LQWLNDP�HG�E�NHQG�\H�PHWDQHW�X�LVWLKNkP�

YHUPHN�Lo�Q�ELU�DQ�DNGHP�PXNDWHOH\H�P�VDUDµDW�HWPHN�LNWL]D�HGHULGL��

7DULK�L �øVHYL\HQLQ�ELQ�\HGL�\�]�G|UW �VHQHVLQGH�%DY\HUD�+HUVHN¶L�H÷HU�

G�úPDQODUÕ\OD�PXKDUHEHVL�HVQkVÕQGD�DFHOH�HG�E�%DY\HUD¶GDQ�KXU�F�HWPHVH\GL�KHP�

PDNDUU�Õ�K�N�PHWL�RODQ�%DY\HUD�PHPOHNHWLQL�PXKDID]D�YH�KHP�\HG�L�G�úPDQGD�RODQ�

VHYDE�Õ�PHPOHNHWLQL�]DEW�X�WHVKvU�HGHU�LGL��=LUD�G�úPDQODU�NÕOOHW�L�]HKk\LU�VHEHEL\OH�

EL¶O�Õ]WÕUDU�P�WHúHWWLW���SHUvúDQ�YH�%DY\HUD¶GDQ�EDúND�SXúW�Q�Pk�\Õ�ILUDU�X�U��JHUGDQ�
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ROXUODULGL��/kNLQ�PHVI�U�%DY\HUD�+HUVHN¶L�>���@�LNWL]k�HWPH]LNHQ�%DY\HUD¶GDQ�KDUHNHW�

YH�G�úPDQODUÕ\OD�PXNDWHOH�YH�PXKDUHEH\H�P�VDUDµDW�HG�E�WHGEvU�X�LKWL\DWWD�NXVXU�

HWPHN�LOH�PXµvQ�X�P�WWHILNOHUL\OH�PD÷OXE�X�P�QKH]LP�ROGX��

3HV�PDKY�X�PX]PDKLO�RODQ�QLFH�FHVXU�YH�Wv]�PHúUHEOHUGHQ�NDWµD¶Q�QD]DU�\DOQÕ]�

EDµ]Õ�FHVXUODU�LWWLIDNHQ�GHYOHW�X�LNEDO�LOH�NkP�\kE�YH�PHUDPODUÕQD�YDVÕO�ROPDODUÕ\OD�

P�FHUUHG�EDKW�X�WkOL¶�FHVXUODUD�PX¶vQ�X�P�VDLGGLU�GH\��NHOkP�Õ �PHúK�U�NkKLQ�YH�

P�QHFFLPOHULQ�NHOkP�Õ�GXU��HQFkPODUÕ�JLELGLU�NL�HNVHUL�KDOW�X�KH]H\DQ�LNHQ�L÷Pk]�

YH\DKXG�IHUkPXú�ROXQXE�ND]kHQ�ELUL�LVDEHW�HGHUVH�PXWODND�VDKLK�ROPDN��]UH�PXWHEHU�

YH�EH\QH¶Q�QkV�P�WHYDWLU�ROXU��/kNLQ�kNLO�X�P�GHNNLN�RODQODU�YXNXkW�YH�KXGXVkWÕ�VHEHE�

X� L O O H W V L ] � ]DQQHWPH\�E�FHPvµ�YXNXkW�X�KXG�VkWÕQ�VHEHE�L � D V O vV LQL �YH � µ L O OH W �L�

P�VWDNLOOHOHULQL�WHFHVV�V�X�WHIDKKXV�HGHUOHU�

1HWLFH�L�NHOkP�FHVXU�RODQ�KkNLP�GDLPD�PDKN�PODUÕQÕ�PXKDWDUD\D�LONk�

HWPHGHQ�KkOv�GH÷LOGLU��$PPD�KDUHP���LKWL\DWD�P�UkµkW�LOH�PXµWHGLO�RODQ�KkNLP�H÷HUoL�

HIµkO�L�D]vPHQLQ�LFUDVÕQD�P�VWkµLG��GH÷LO�LVH�OkNLQ�PHPOHNHW�YH�K�N�PHWLQL�DKVHQ�L�YHFK�

�]UH�LGDUH�YH�KÕI]�X�KÕUkVHW�HGHU��+DOEXNL�LNLVL�GDKL�ELOk�ú�EKH�PHPG�K�YH�PXµWHEHU�

ROPD÷Lo�Q�DKOkN�YH�PHúUHEOHULQH�PXYkIÕN�YDNLWOHUGH�G�Q\D\D�JHOPHN�LNWL]D�HGHU��

3HV�PDµO�P�ROD�NL�ILNU���P�OkKD]D�VDKLEOHUL�YH�DOH¶O�KXV�V�K�N�PHW�L�QkVD�

PHPXU�RODQ�KkNLPOHU�GHU�QODUÕQGD�D]vPHW�H\OHGLNOHUL�]DPvU�X PHOK�]ODUÕQÕQ�LFUD�Y�

WHPúL\HWL�Lo�Q�YDNW�L�P�QkVLEH�P�WHUDNNLEHQ�GkLPD�HVEkEÕ�WHVKLOGHQ�KkOv�ROPD\XE�

HWYkU�X�YXNXkW�Õ�U�]LJkUGD�WHKDUUv�YH�GLNNDW�YH�PXNWH]k�\Õ�YDNW�X�KkOH�J|UH�VDUI�Õ�]LKQ���

WHGEvUGH�GDNLND�IHYW�HWPH]OHUVH�>���@�FHPvµ�PXDPHOkW�YH�KDUHNHWOHUL�RO�PHUDP�Õ�

PX]PHUL�LWPkP�QL\HWL�LOH�ROXUVD�kNÕEHW�¶O�HPU�PHUDP�Õ�PHOK�]ODUÕQD�]DIHU�\kE�ROPDN�

P�PN�QG�U��$PPD�EX�IH]kLO�L�QDGLUHQLQ�F�POHVLQH�PDOLN�KkNLP�QHUHGH�EXOXQXU" 9H�

EXQODU�GDKL�QHYµ�L�EHQv�DGHP�ROPDODUÕ\OD�QDNLVD�L�EHúHUL\HW�PXNWH]kVÕQFD�FHPvµ�

YD]LIHOHUL�RODQ�XP�UXQX�NHPk�\HQED÷v�HGD�YH�ELOk�NXVXU�LFUD�HWPHN�EH�Jk\HW�P�úNLO�

ROXE�EX�PLVLOO��KkNLP�L�NkPLOLQ�DQNk�\Õ�PHFK�O�¶O�FLVP�JLEL�LVPL�PHYFXG�OkNLQ�

Y�FXGX�PDµG�PGXU��
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%LQDHQDOH\K�PXNWH]k�\Õ�LQVDI�RODQ�EXGXU�NL�µDYkP�Õ�QkV�KkNLPOHULQLQ�FHPvµ�

NHPkOkWD�PDOLN�ROPDODUÕQGDQ�JHo�E�PH]E�UODUÕQ�Y�VµOHUL�PLNGDUÕ�NHPkOkWD�YkVÕO�

ROPD÷D�HWWLNOHUL�VDµ\�X�LKWLPDPODUÕQD�NDQDDW�HWPHNGLU

9H�0XVDQQLILQ�LúEX�NLWDEÕQGD�EDVW�X�WD¶OvP�H\OHGL÷L�QHVk\LK�L�P�IVLGH�YH�

WHGkEvU�L �PXGLOOHVLQGHQ�P�FkQHEHW�HGHQ�KkNLP�HOEHWWH�PHFP�µXQGDQ�HIGDO�X DµOk�

ROPDN�LNWL]k�HGHU�]DQQHGHULP� 9H�EX�µkOHP�L�NHYQ�L�IHVkGD�PDKOXNDW�Lo�Q�PLQ�N�OOL¶O�

Y�F�K�NHPkO�PXKDO�ROXE�QHY¶�L �EHúHU�KDWD�YH�J�QDKGDQ�PXµDUUk YH�P�QH]]HK�

ROPDGÕNODUÕQGDQ�Qkúv�KkNLPOHULQ�KXO�V�Õ�NDOE�YH�VDIYHW���K�VQ�L�QL\HWOHUL�YDU�LVH�EDµ]Õ�

QDNvVDODUÕQGDQ�YH�KDWDODUÕQGDQ�L÷Pk]�HWPHN�P�QkVLE�YH�Ok\ÕNGÕU� 9H�RO�PHPOHNHW�NL�

KkNLP�YH�PDKN�PODUÕ�ELUELUOHULQH�K�VQ�L�]DQ�YH�KDWD�YH�J�QDK�Õ�VDJvUOHULQL�DIY�HG�E�

EkLV�L�UHIDKL\HW�L�V�NNkQ�RODQ�PDKDEEHW�YH�VDIYHW�L�NDOE�LOH�WDµD\\�ú��HGHUOHU�LVH�FHPvµ�

PHPDOLN�X�K�N�PkWWDQ�HVµDG�YH�]L\DGH�KRú�KDO�YH�P�UHIIHK�¶O�EkOGLU�

=LUD�PXDPHOH�L�EL¶O�P�FkPHOH�YH�K�VQ�L�]LQGHJkQv�YH�UHIDKL\HW�ROPDGÕ÷Õ�

VXUHWWH�|PU���KD\DW�DGHP�L�]HYN���OH]]HWLQGHQ�WDKDPP�O�ROXQPD\DFDN�ELU�EkU�Õ�VDNvO�YH�

G�Q\D�GDKL�PHUDUHW�L�PXVLEHWWHQ�LEDUHW�ROXU�
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>���@ � .HOkP�Õ�P�WHUFLP�L�KDNvU��0XVDQQLI�PHYkGG�Õ � )HQQ�L�+�NXPHW�YH�

6L\DVHWL�WHNPvO�HG�E�QLKD\HW�L�NLWDEÕ�RODQ�LúEX�IDVOÕ�P�FHUUHG�µDOD�WDUvNL¶O�PHNWXE�

0HGLFL�KkQHGDQÕQD�KLWDEHQ�WDKULU�X�WHQPvN�YH�PH]E�UX�øWDO\D�PHPkOLNLQL�H\Gv�L�

]kOHPH�L�P�WHJDOOLEvQGHQ�WDKOvV�YH�NHQG�VL�]DEW�HWPH÷H�WHUJvE�YH�WHúYLN�HGHU��/kNLQ�

GHU�Q�Õ�IDVOGD�LVWLIDGH�HGHFHN�úk\HVWH�L�P�WDODµD�KLoELU�PDGGH�ROPDPD÷OD�ODI]HQ�EH�

ODI]LQ�WHUF�PHVL�WDWYvO�L�ELOk�IkLGH�P�OkKD]DVÕQD�ELQDHQ�WHUN�ROXQGX��

+�OkVD�L�NHOkPÕ�EXGXU�NL�RO�HVQDGD�PHPkOLN�L�øWDO\D�]DOLP�X�JDGGDU�YH�QHKKkE

X� FHEEDU�P�VWHYOvOHULQ�WDVDUUXI�Õ�JDGGDUkQH�YH�WDVDOOXW�Õ�FHEEDUkQHOHULQGHQ�Sk]GH�Y�

KDUDE�ROXE�DKkOLVL�DGHP�L�WDKDPP�O�LOH�kFL]�X�VHUJHUGkQ�YH�P�WHNHGGLU�X�SHULúkQ�YH�

PXKDOHIHW�X�LV\kQ�LOH�WDKOvV�L�JLUvEDQ�HWPH÷H�H]�GLO���FDQ�IXUVDW�YH�LµDQHWH�QLJHUkQ YH�

kKDU�ELU�KkNLPLQ�µXE�GL\HWLQL�NDEXOH�úLWDEkQ�ROGXNODUÕQGDQ�PHVI�U�0HGLFL�EX�IXUVDW�YH�

P�VDDGH�L�H\\kPÕ�JDQLPHW�ELO�E�WDKOvV�X LµkQHWOHULQH�KLPPHW�YH�DVkNLU�X P�KLPPkW�Õ�

VDLUH�KXV�VXQGD�IXV�O�L � VkEÕNDGD�WDKULU���EH\DQ�ROXQGX÷X�YHFK��]UH�KDUHNHW�HGHUVH�

PHPkOLN�L�PH]E�UH\L�VXK�OHW�LOH�NDE]D�L�WDVDUUXIXQD�LGKkO�ELUOH�KLPHP�L�DFH]H�Y��GHUG�

PHQGkQÕ�KLPD\HW�X�VÕ\kQHW�YH�KHP�NHVE�L�úDQ�X�ú|KUHW�HG�E�EX�YHVLOH�LOH�P�FHGGHGHQ�

ELU�KkNLP�L�]v�NXGUHW�RODFD÷Õ�HPU�L�PXNDUUHUGLU��

$OH¶O�KXV�V�NL�5LP�3DSDOÕ÷Õ�GDKL�\HG�L�WDVDUUXIXQGDGÕU�DPPD�ELOk�VHEHELQ�

PXKDUHEH\H�P�EDúHUHWWHQ�LKWLUk]�ROXQXUVD�PDµO�P�ROD�NL�OL�PDVODKDWLQ�YH�EL¶O�LNWL]D�

YH\DKXG�WHVOL\HW�L�GHUG�PHQGkQ�YH�VÕ\kQHW�L�PD]OXPkQ�Lo�Q�ú�U�µ�ROXQDQ�KDUE���NÕWkO�

DNOHQ�YH�úHUµDQ�FDL]�EHONL�YkFLEGLU�GH\��EX�PLVLOO��NHOLPkW�Õ�P�O]LPH�LOH�>���@�PH]N�U�

0HGLFL¶\H�øWDO\D¶\Õ�]DEW�YH�FHEkELUH\L�WDUG�HG�E�øWDO\D�KkNLPL�ROPDVÕQÕ�LOKkK�X�LEUkP�

HGHU�NL�P�WDODDVÕ�WD]\vµ�L�HYNDW�YH�WDVGvµGHQ�JD\UÕ�ELU�IkLGH�vUDV�HWPH]��
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%LQDHQDOH\K�P�PH\\L] GDKL�0XVDQQLILQ�NHOLPkW�Õ �VkLUHVLQH�FHYDE�YH�

WDDUUX]GDQ�LµUk]�HG�E�\DOQÕ]�PH]E�UXQ�OL�PDVODKDWLQ�YH�PD]OXPvQL�VÕ\kQHWHQ�ú�U�µ

ROXQDQ�³KDUE�X�NÕWkO�DNOHQ�YH�úHUµDQ�FDL]GLU´�GHGL÷L�NHOkPÕ�WH¶\LG�HGHUHN�³KDUE���NÕWkOH

GDLU�EDVW�Õ�PDNDOH�k÷D]�HGHU�

.HOkP�Õ�P�PH\\L]�NL G�YHO�EH\QLQGH�PDVODKDWLQ�RODQ�HQYkµ�Õ�P�UkVHOkW�YH�

úHUµDQ�YH�DNOHQ�KDUE���NÕWkOL�LFDE�HGHQ�HVEkE�X�PHYkGG�EH\DQÕQGDGÕU�

>&HYDE�Õ�P�PH\\L]@��

0XVDQQLILQ�Lú�EX�WH¶OLILQGH�P�OkKD]kW�X�DNYkO�L�IkVLGH�LOH�úHQk\Lµ�X NDEk\LKL�

WHUYvF�YH�KDEvV�X�EHG�Wv\QHW�RODQ�NLPHVQHOHUL�ULFkO�L�PXD]]DPD�YH�PXµWHEHUHGHQ�ROPDN�

�]UH�QDNO���WDµULI�HG�E�KHU�PDGGHGH�QLNkE�Õ�ID]LOHW�LOH�VHWU�H\OHGL÷L�NDEk\LK�X�PHIkVLGL�

Y�Vµ�P�PLNWDUÕ�NHúI�X�EH\DQ�YH�KDNLNDW�L�KDOL�L]DK�X�LOkQ�EHUOH�kOHPL�0XVDQQLILQ�L÷IDO���

WD÷OvWLQGHQ�WDKOvV���LND]�HWPH÷H�VDµ\�X�LKWLPDP�HG�E�KkNLPOHUH�LúµkU�HWWLP�NL��DNGHP�L�

WHGEvUOHUL�PDKN�PODUÕQGD�WH¶GvEH�PXKWDo�ROGXNODUÕ�NDEk\LK�X�PHµk\LEGHQ�P�FkQHEHW�

HG�E�EH�KHUKDO�NHQG�OHULQL�PXNDGGHP�ÕVODK�HWPHOHUL\OH�FHPvµ�PDKN�PODUÕQGDQ�HIGkO�X�

DµOk�ROPDNGÕU� 9H�\LQH�PH]E�UODUD�LKWDU�HWWLP�NL�úDQ�X�ú|KUHW�YH�LWLEDU�X�PHPG�KL\HW�

NHVE�HWPHN�Lo�Q�KDUHNkW�Õ�YHOYHOH�HQGk]�YH�KD\UHW�HI]kODUD�KkFHW�ROPD\XE�P�ULV�L�

UDKDW�Õ�kOHP�YH�EkµLV�L�UHIkKL\HW�L�EHQv�kGHP�RODQ�HIµkO�L�P�GHEELUkQH�YH�KDUHNkW�Õ�

kNÕOkQH�NLID\HW�HGHU��

(O�KkOHW��Kk]LKL�EX�IDVO�Õ�kKÕUH�LNL�PDGGH�L�Ok]ÕPH�GDKL�]DPP�HWPHN�P�QkVLE�

J|U�QG��NL ELUL�G�YHO�EH\QLQGH�>���@�RODQ�P�UDVDOkW�YH�P�NkOHPkW�YH�GL÷HUL�úHUµDQ�YH�

DNOHQ�KDUE���NÕWkOL�LFDE�HGHQ�HVEkE�X�PHYkGGÕU��

øPGL�PDµO�P�ROD�NL�G�YHO�L�VkLUH\H�PXUVLO�KkNLPOHULQ�HOoLOHUL�LUVkO�YH�WD¶\vQ�

ROXQGXNODUÕ�KkNLPLQ�KDUHNkW�YH�VHNkQDWÕQÕ�WHFHVV�V�YH�DKYkO�X�NH\IL\\kWÕQÕ�WHIDKKXV�

HGHU�PXVHOOHP FDVXVODU�ROXE�YDNW���]DPDQÕ\OD�KkNLPOHULQL�LND]�Lo�Q�PH]N�U�Q�

P�OkKD]kW�YH�HINkUÕQÕ�LVWLKEkU�YH�LVWLWOkµ�YH�HWYkU�X�HVUDUÕQD�WDKVLO�L�YXN�I�X�LNWLQDK�

HWPHN�EL�KDVHEL¶O�PH¶P�UL\H�YD]LIH�L�KDOOHULGLU� 9H�KHU�QH�NDGDU�µDQ�DVO�VHIHULOHULQGHQ�

PDNVDG�Õ�DNVk�GHYOHWLQL�ÕVODK�YH�PDµDNÕG�Õ�PXYkOkW�X�P�VDIDWÕ�WH¶\LG�X�WH¶NLG�HWPHN�LVH�

OkNLQ�EX�NDLGH\H�P�UkµDWHQ�GDLPD�LPWLGkG�Õ�VXOK���VDODKD�VHEHE�RODPD\XE�EHONL�QLFH�

NHUUH�KDUE���NÕWkOH�kOHW�ROGXNODUÕ�YkNLµGLU� 9H�EXQGDQ�PkµDGk�WD\LQ���LUVkO�ROXQGXNODUÕ�
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GHYOHWLQ�HVUkUÕQD�YDNÕI�YH�PDKUHP�RODQ�ULFkOLQGHQ�DK]�Õ�HVUkU�HWPHN�Lo�Q�J�QkJ�Q�NL]E�

��G�U�÷ �YH �GHNN �� �K L OH\L�LVWLµPkO�HG�E�VDGH�GLOOHUL�PHNU���KXGDµ�YH �P�IV LG �X

P�WHNHEELUOHUL�QLIkN�X �P�GkKHQH�YH�WDPDµNkU�YH�KDUvVOHUL�U�úYHW�YH�KHGL\H�LOH�FH]E�

HGHUOHU��

+�OkVD�L�NHOkP�HOOHULQGHQ�JHOHQ�NDEk\LKL�LFUDGD�NXVXU�HWPH]OHU� =LUD�EX�

PLVLOO��KDUHNkWD�NHQG�OHULQL�PH¶PXU�]DQQ�HG�E�HOoLOLNOHULQGHQ�QkúL�GDKL�WH¶GvE�YH�

WHUWLE�L�FH]DGDQ�KDYI�X�SHUYDODUÕ�\RNGXU��%LQDHQDOH\K�KkNLPOHU�E|\OH�FDVXVODUÕQ�NL]E���

G�U�÷�YH�GHNN���KLOHOHULQL�ELU�KRúFD�ILNU���P�OkKD]D�HWPHN�LNWL]D�HGHU��

$OH¶O�KXV�V�ELU�PDVODKDW�L�P�KLPPH�GHUNkU�ROXQGX÷X�KDOGH�>���@�HOoLOHUL�

NDEXO�L�U�úYHW�LOH�JD\UHW�YH�VDGDNDW�L �PDWO�EHGH�NXVXU�HGHUOHU�LVH�IHKP���GHUN�Lo�Q�

PH]N�UOHULQ�WDU]�X�WDYÕUODUÕQÕ�WHFHVV�V�HWPHN�Ok]ÕPGÕU��3HV�KDVWDODUÕQ�H\\kP�Õ�EXKUkQL�

JLEL�RODQ�DNG�L�LWWLIDN�YH�LWWLKDG�YH�VXOK���VDODK�YH�WDKUvU�L�DKG�QDPH�PLVLOO��PHYkGGD�

HYNkW�Õ�VkLUHGHQ�]L\DGH�GLNNDW�X�EDVLUHW�LOH�VDUI�L�]LKQ���ILNUHW�HG�E�GHUXKGH�YH�NDEXO�

HGHFHNOHUL�PHYkGGÕ�HGk�Y��WHNPvOH�NkGLU�ROXE�YDµGOHULQGH�Nk]LE�oÕNPDPDN�Lo�Q�KHU�ELU�

PDGGH\L�NDEOH¶O�NDEXO�EDúND�EDúND�NHPD�KL\H�NHPkO�L�WHKDUUv�LOH�WHGNLN�HWPHN�

PXNWH]k�\Õ�DNO�Õ�VHOLPGLU��9H�ú�U�W�Õ�PXµkKHGH�YH�PXVDODKD�YH�DKG�QDPHOHU�ODI]HQ�EL�

ODI]LQ�P�WDODD�YH�VL\DN�X�VLEDNODUÕ�P�OkKD]D�ROXQGXNGD�EL¶W�WHHQQL�P�QIHKDP�RODQ�

PkµQD�\Õ�KDNLNvVL �GHIµDWHQ�LPUDU�Õ �QD]DU� L OH �P�QIHKDP�RODQ�PDµQD�L � ]kKLUvVLQH�

EHQ]HPH\�E�oRN�NHUUH�NDEOH¶O�P�OkKD]D�QkILµ�YH�KD\ÕUOÕ�]DQQROXQDQ�úH\�EDGH¶W�WHGNLN�

D\Q�Õ�PD]DUUDW�YH�EkµLV�L�KDUDEL\HW�L�PHPOHNHW�ROGX÷X�]DKLU�ROXU� 9H�EX�JDIOHW�YH�

KDWDODUGDQ�LKUk]HQ�DKG�QDPHOHUL�NHUUkW�LOH�P�WDODDGDQ�PkµDGk�HOIk]�X� OXJDW �YH �

WHUNLEOHULQL�NDLGH�L�VDUI�X�QDKY�X�PkµQD��]UH�WHFHVV�V�YH�PDµQD�L�DVOvOHULQL�WHIDKKXV�

HG�E�PHFD]�X�LVWLkUH�YH�WHFQLVOHULQ�GDKL�IDUN�X�WHP\L]LQH�NHVE�L�LVWLµGkG�YH�XP�U�Õ�

KDULFL\HGH�WDKVLO�L�LVWLEGkG�HG�E�KHU�HPUGH�P�GHNNLN�ROPDN�LNWL]D�HGHU��9H�DNG�L�LWWLIDN�

X�P�VDODKD�HWPHN�PXUDG�HGHQ�KkNLPOHU�Lo�Q�HVOkI�KkNLPOHULQLQ�DFHOH�YH�µDGHP�L�

GLNNDWOHULQGHQ�QkúL�H\OHGLNOHUL�KDWDODUÕ�KkYL�ELU�PHFP�D�WDKULU�ROXQVD�EH�Jk\HW�Ok]ÕP�YH�

QkILµ�LGL��=LUD�WHWHEEXµ�YH�P�WDODDVÕQD�PHúJXO�RODQODUÕ�LNk]�YH�DNO�X�>���@�]LKLQOHULQL�

WHúKL]�HGHU�LGL��

3HV�EH\QH¶G�G�YHOHWH\Q�P�VDODKD�YH�PXµDKHGH�GDLPD�PXUDKKDV�YH�PXD\\HQ�

HOoLOHU�L OH�QL]DP�EXOPD\XE�oRN�NHUUH�µDYkP�Õ � QkVGDQ�PHoKXO�NLPHVQHOHULQ�GDKL�
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YHVDWDWÕ\OD�VÕUUHQ QHWLFH�SH]vU�ROXU� 9H�EX�PLVLOO�OHU�U�WEH�Y��Sk\HGHQ�µkUv�YH�ND\G�Õ�

WHNHOO�I�X�U�V�PGDQ�EHUv�ROPDODUÕ\OD�PHYkGG�Õ�VXOK��HVKHO�L�YHFK��]UH�vUkG�YH�OkXEDOL�

P�NkOHPH�HGHUOHU�1HPoH�LPSDUDWRUX�LOH�)UDQoH�NUDOÕ�EH\QLQGH�P�QµDNLG�RODQ�

PXVDODKD�L�PXDKKDUD�JLEL�NL�øQJLOWHUD�YH�1HGHUODQGH�GHYOHWOHUL�ÕVODK�Õ�]DW�¶O�EH\QH�YH�

WDYDVVXW�Õ�GHYOHWH\Q�L�P�EDUL]HWH\Q�WDUDIÕQGDQ�WDµ\vQ�X LUVkO�ROXQDQ�PXUDKKDV�HOoLOHU�LOH�

DNG�L�PHFOLV�L�P�NkOHPH�YH�LWPkP�Õ�HPU�L�P�VDODKD\D�VDUI�Õ�KLPPHW�HWPLúOHU�LNHQ�

KLoELU�Lú�J|U�OPH\�E�kNÕEHW�¶O�HPU�KDEHUL�ROPDNVÕ]ÕQ�ELU�úDKV�Õ�PHoKXO�YHVDWDWÕ\OD�

KXI\HWHQ�HPU�L�VXOKD�QL]DP�YHULOGL� 9H�EX�NkU�Õ�G�úYkUÕQ�WHPúL\HWLQGHQ�KHUNHV�KD\UHWWH�

NDOGÕ�YH�F�POHGHQ�]L\DGH�P�VWkµLGG�Y��NkU�J�]kU�YH�GHNNkN���KLOHNkU�ROXE�NL]E���UL\D�

LOH�]DPvU���P�OkKD]DVÕQÕ�NHWP���LKIk�YH�FHPvµ��$YUXSD¶\Õ�YkILU�]DPDQ�WD÷OvW�X�L÷IkO�

HWPHGH�P�úDUXQ�EL¶O�EHQkQ�RODQ�9LFWRU\XV�$PHG\RV�QDP�6DUGXQ\D�NUDOÕ�1HPoH�

LPSDUDWRUXLOH�JHUH÷L�JLEL�P�WWHILN�X�P�WWHKLG�LNHQ�)UDQoH�NUDOÕ�WDUDIÕQGDQ�0DUHúDO�GH�

&DWLQDW QDP�NLPHVQH\L�PH]E�UD�KXI\HWHQ�WHEGvO�L�FkPH�LOH�SDSDV�NÕ\DIHWLQGH�LUVkO�HG�E�

PH]N�U�0DUHúDO�GH�&DWLQDW EX�YHFK��]UH�YDUXE�6DUGXQ\D�NUDOÕ\OD�P�OkNL�ROGXNGD�

PH¶PXUL\\HWL�PXNWH]kVÕQFD�WHGkEvU�L�kNÕOkQH�YH�DNYkO�L�P�O]LPkQH�VDUI�HGHUHN�PH]E�U�

NUDOÕ�FH]E�YH�LPSDUDWRUXQ�LWWLKDGÕQGDQ�NHII�L�\HG�YH�)UDQoH�NUDOÕ�WDUDIÕQD�PH\O�HWPH÷H�

LO]kP�H\OHGL� 9H�EX�PDVODKDW�Õ�JD\U�Õ�PH¶P�OH�ELU�WDU]�Õ�]DUvIkQHGH�KDNvPkQH�LGDUH�

ROXQXE�ú|\OH�U�¶\HW�ROXQGX÷X�ú�\�µ�EXOGXNGD�PHFP�µX P�WHJD\\LU�ROGXODU��>���@�9H�

EX�PvVkOL�QDNO���vUkGGDQ�PXUDGÕP�6DUGXQ\D�NUDOÕQÕQ�WDEk\Lµ�X�DKOkNÕQÕ�]HPP���NDGK�

YH\DKXG�VHQk�Y��PHGK�ROPD\XE�JDUD]�X�PDNVDGÕP�DQFDN�EX�PLVLOO��DKOkN�Õ�]HPvPH�ELU�

PDVODKDW�L�PHPG�KDQÕQ�WHPúL\HWLQH�VDUI�ROXQGX÷X�KDOGH�KkNLPOHUH�P�FHUUHG�KvVkO�L�

PHPG�KDGDQ�]L\DGH�Ok]ÕPHGHQ�ROGX÷XQX�EH\DQ�HWPHNWLU�

�9H�PDµO�P�ROD�NL�PHVkOLK�L�P�úNLOHQLQ�U�¶\HW�X�WHPúL\HWOHULo�Q�EH�Jk\HW�Wv]�

I HKP�� � ]HNL�RODQODUÕ�LQWLKDE�YH�WDµ\vQ�HWPHN�LQGH¶O�KDNvPvQ�NDµLGH�L�N�OOL\H�YH�

PHUL¶L\\HGHQ�ROXE�EX�PLVLOO��KL]PHWOHUH�PH¶P�U�RODQODU�\DOQÕ]�P�VWDµLG�L�UHúLG YH�

P�WHPHOOÕN�YH�P�WHEDVEÕV ROPDODUÕ�NLID\HW�HWPH\�E�ELU�U�WEHGH�P�WHEDKKLU�YH�KDNLNDW�

EvQ�ROPDN�LNWL]D�HGHU�NL�J|U�úG�NOHUL�kGHPOHULQ�úHNO���úHPkLOLQGHQ�NH\IL\HWOHULQH�YH�

GHU�Q�Õ�NDOEOHULQGH�RODQ�HVUDUODUÕQD�YDNÕI�RODODU� 9H�EX�YHFKLOH�DNO�X�]LKQOHUL�KHU�úH\H�

LQWLNkO�YH�ILNU���P�ODKD]DODUÕ�NXYYHWL�LOH�LVWLWOkµ�Õ�KDND\ÕN�Õ�Hú\D�Y��DKYkO�HWPHN�

P�PN�Q�ROD��$PPD�GHNN���KLOH�YH�]HUDIHWLQ�V��L�LVWLµPkOLQGHQ�KD]HU���P�FDQHEHW�

HWPHN�Ok]ÕPGÕU��=LUD�EXQODU��"��YH�LE]kU�Õ�KkUUH�JLEL�ROXE�NHVUHWL�KLGGHW�X�úLGGHWOHULQGHQ�
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QkúL�YH�GLPk÷�Õ�LQVDQÕ�PXKWHOO�YH�NXYYHW�L�]kLND\Õ�PXµWHOO�YH�HWµÕPH�L�VkLUHQLQ�]HYN�X�

OH]]HWLQGHQ�Ev�QkVLE�HGHU��/kNLQ�VDYIHW�X�KXO�V�GkLPD�QkILµ YH�PHPG�K�ROXE�FHPvµ�

PL]DFODUD�PXYkIÕN�YH�Y�F�GODUD�vUkV�Õ�VÕKKDW�HGHU�WDµDP�Õ�KRú�J�YkUD�EHQ]HU��

%LQDHQDOH\K�KXO�V�X�VDYIHWL�kúLNkU�RODQ�KkNLP�HVKHO�YHFK��]UH�$YUXSD�

DKkOLVLQLQ�K�VQ�L�]DQQ�YH�PDKDEEHWOHULQL�FH]E�HG�E�PXµWHEHU�X�QkP�GDU�YH�VDkGHW�X

LNEDO�LOH�HYNDW�J�]kU�YH�ELOk�GHNN���KLOH�P�FHUUHG�DKOkN�Õ�KDVHQH�YH�ID]LOHWL�Lo�Q�VDKLE�L�

LNWLGDU�ROXU��

>���@�+�OkVD�L�NHOkP�VXOK���VDODK�YH�GHYOHW�YH�K�N�PHWOHULQ�kVXGHJv�YH

UHIDKL\HWOHUL�ELU�PHUNH]�JLEL�IDU]�ROXQXE�FHPvµ�KXW�W�Õ�G�YHO�RO�PHUNH]H�YDVÕO�ROPD÷D�

VD¶\�X�LKWLPDP�HWPHN�YH�FHPvµ�PXDPHOkW�X PHVkOLKLQ�µLOOHW�L�JkL\\HVL�WH¶NLG�L�PXYkOkW�

YH�P�VkIkW�ROPDN�HQIkµ� X � H O]HPGLU��3HV�$YUXSD¶QÕQ�UDKDW�X�HPQL\\HWL�kNÕOkQH�YH�

KDNvPkQH�YD]µ��X�WD¶\LQ�ROXQDQ�P�Yk]HQH�L�PH]E�UH\L�VÕ\kQHWHQ�]kµvI�RODQ�GHYOHWOHU�

kKDU�ELU�GHYOHW�L�NDYL\\H\H�PXNDELO�ROPD÷D�YH�KvQ�L�KkFHWWH�PXNDYHPHWH�NHVE�L�

LVWLµGkG�HWPHN�Lo�Q�EH\QOHULQGH�DNG�L�LWWLIDN�X�LWWLKDG�HGHUOHU� 9H�H÷HU�P�Yk]HQH�L�

PH]E�UH�LEWDO�ROXQPDN�Ok]ÕP�JHO�UVH�$YUXSD�DKYkOL�P�WHJD\\LU�YH�ELU�GHYOHW�L�NDYL\\H

]XKXU�HG�E�ELOk�PkQLµ�NXYYHW�X�VDWYHW LQL � WHNVvU�YH � µDGHP�L�LWWLIDNODUÕQGDQ�QkúL�

PXNDYHPHWWH�kFL]�RODQ�G�YHO�L�]kµvIH\H�K�FXP�YH�WDVDOOXW�E�UOH�PHPkOLNOHULQL�]DEW�X�

WHVKvU�HGHFH÷L�Ev�LúWLEDKGÕU��

øPGL�G�YHO�L�]DµLIH�KkNLPOHUL�LVWLKNkP�X�LVWLNUDUODUÕ�Lo�Q�EH\QOHULQGH�DNG�Õ�

LWWLKDG�X�LWWLIDNÕ�LKPDO���P�VDPDKD�YH�WHIHUUXND�Y��SHULúkQv vUkV�HGHQ�P�QDIÕNODUÕQ�

úLNkN�X QLIkNODUÕQÕ�LVJk�HWPHPHN�PXNWH]k�\Õ�DNO�X�WHGEvUGLU��=LUD�EX�WDNGLUFH�LPGkG�X

LVWLPGkG�HGHUHN�GHYOHW�L�NDYL\\H�YH�NHVvUH\H�P�VkYL�ROXE�K�FXP�YH�WDVDOOXWXQX�GHIµH�

YH�NHQG�OHULQL�úHUU�X�PD]DUUDWÕQGDQ�PXKDID]D\D�NkGLU�ROXUODU��9H�EX�PkµQD\Õ�WDVGLN�YH�

LWWLKDGÕQ�O�]XPXQX�WHIKvP�Lo�Q�NRQVRORVODUGDQ�ELUL�ELU�EDUJvULQ�NX\UX÷XQX�WXWXE�KHU�

QHNDGDU�]RU�HWWL\VH�ELU�YHFK�LOH�NRSDUDPDGÕ��%DµGHKX�KHUELU�NÕOÕQÕ�EDúND�EDúND�oHNHUHN�

VXK�OHW�LOH�PHUDPÕQD�QkLO�ROGX� 9H�EX�QDVLKDW�DVUÕPÕ]GD�RODQ�EDµ]Õ�KkNLPOHUH�EH�Jk\HW

Ok]ÕPHGLU��=LUD�ELUELUL\OH�LWWLIDN�X�LWWLKDG�HGHUHN�>���@�KHP�KHYO�QkN�X�PXµWHEHU�YH�KHP�

$YUXSD¶QÕQ�QL]DP�X�UDKDWÕQD�VHEHE�ROXUODU� 9H�DGDOHW�X�úHULµDWLQ�LFUDVÕ�YH�EH\QH¶Q�QkV

K�VQ�L�]LQGHJkQv�YH�P�VkIkWÕQ�LENkVÕ�\DOQÕ]�WHGkEvU�YH�PXNkOHPkW�LOH�P�PN�Q�ROVD\GÕ�

G�Q\D�Lo�Q�ELU�GHYOHW�YH�VDkGHW�L�PDKV�VD�ROXE�GDLPD�GHOkLO�YH�NHOLPkW�Õ�P�O]LPH�YH�
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PX¶DUD]kW�X�PXKkWDEkW�Õ �P�VNLWH\H�P�UDFDDW�YH�NDQkDW�ELUOH�HVOLKD�L�KDUEL\\H�

LVWL¶PkOLQH�YH�PXKDUHEkW�X�PXNDWHOkWD�KkFHW�NDOPD]LGL��

/kNLQ�P�PN�Q�ROPDGÕ÷ÕQGDQ�QkúL�KkNLPOHU�EL¶]�]DUXUH�FHPvµ�WHGEvU�X�

WDUvNOHUGHQ�HúHGG���DµVHU�RODQ�KDUE���NÕWkOH�PHFEXUHQ�P�EDúHUHW�HGHUOHU� 9H�YDNW�ROXU�NL�

KkNLPOHU�ELU�GHYOHW�L�XKUkQÕQ�VHUEHVWL\HWLQH�IX]�OL�YH�EH�JD\U�Õ�KDNNÕQ�WDµDUUX]�HGHQ�

P�VWHYOLOHUL�WDUG�X�WHEµvG �YH �RO�UHQFLGH�ROXQDQ�ELU�NDELOH�L�k]kGHQLQ�VHUEHVWL\HWLQL�

LVWLENk�YH�VÕ\kQHWH�KLPPHW�HWPHN�YH\DKXG�kKDUODUÕQ�]XOP���JDGUODUÕQGDQ�QkúL�OXWI�X�

P�Ok\HPHWOH�QkLO�RODPDGÕ÷Õ�KDNND�]{U�X�NXYYHW�LOH�QkLO�ROPDN�YH\DKXG�PDKN�PODUÕQÕQ�

KXNXN�YH�QL]kµ�X�LGGLDODUÕQÕQ�IDVOÕQÕ�EL¶]�]DUXUH�PXKDUHEkW�YH�PXNDWHOkWD�KDYDOH�HWPHN�

LNWL]D�HGHU�

%LQDHQDOH\K�VXOK�Q�PHPG�KX�YH�Sk\LGkUL�úXU�W�Õ�Ok]ÕPH�YH�WHGDU�NkW�Õ�

PDWO�EH�LOH�ú�U�µ�ROXQDQ�PXKDUHEH�LOH�ROXU�GH\��PHúK�U�RODQ�NHOkP�VDKLK�YH�P�VHOOHP�

L�HQkPGÕU��

3HV�KDUE���NÕWkOL�PHúU�µ�YH\D�JD\U�Õ�PHúU��HGHQ�DQFDN�RO�KDUE���NÕWkOLQ�VHEHE�

��µLOOHWOHULGLU� 9H�QLFH�NHUUH�]XKXU�HGHQ�VHEHEOHU�DNOHQ�YH�úHUµDQ�KDUE���NÕWkOL�LFDE�

HWPH]�LNHQ�KkNLPOHU�P�FHUUHG�WDPDµ�Õ�KkP�YH�JXUXU�Õ�PkOk�NHOkPODUÕQGDQ�QkúL�KHYD�Y��

KHYHVOHULQH�WHEHµL\\HW�LOH�EDVLUHWOHULQH�SHUGH�oHNLO�E�ELOk�VHEHE�KDUE�L�Qk�PHúUXµD�

P�EDúHUHW�YH�IX]�OkQH�WDVDOOXW�LOH�]XOP���JDGUH�>���@��P�EDGHUHW�HGHUOHU��OkNLQ�Ok\ÕN�YH�

VH]k�GH÷LOGLU��=LUD�KDUE���NÕWkO�VRQ�WHGEvU�ROXE�µkNLO�X�kGLO�RODQ�KkNLP�KHU�WHGEvU�X�

oDUHGHQ�PH¶\�V�ROGXNGD�WDPDµ�X�JXUXUXQGDQ�QHú¶HW�HWPH\�E�DQFDN�DNOHQ�YH�úHUµDQ

YkFLE�ROGX÷XQX�JHUH÷L�JLEL�WHIHKKXP�YH�WHµDNNXO�HWWLNWHQ�VRQUD�EL¶O�LNWL]k�PXKDUHEH\H�

D]vPHW�HGHU�

9H�PDµO�P�ROD�NL�HQYkµ�Õ�PXKDUHEkWWDQ�GHIµv�PXKDUHEHOHU�\DQL�VÕ\kQHW�X

PXKDID]D�L�P�ON�YH�GHIµ�L�K�FXP�YH�WDVDOOXW�Õ�G�úPDQ�Lo�Q�RODQ�KDUE���NÕWkO�ELOD�ú�EKH�

YkFLE�YH�PHúU�µGXU� 9H�EDµ]Õ�KkNLPOHU�KDNN��]UH�RODQ�LGGLDODUÕQÕ�LFUD�NDVGÕ\OD�

PXKDUHEH\H�PHFEXU�ROXE�HVOLKD�L�KDUEL\\H�LOH�KDNODUÕQÕ�GDYD�HGHUOHU� 9H�ELU�QHYµ

PXKDUHEH�GDKL�PXNWH]k�\Õ�DNO�X�WHGEvU�ROGX÷X��]UH�LKWL\DWHQ�ú�U�µ�ROXQDQ�PXKDUHEHGLU�

NL�H÷HUoL�KDNLNDWWH�GDUEv�PXKDUHEHGHQ�IDUNÕ�\RNGXU��OkNLQ�Y�F�E�X�O�]XPX�]kKLUGLU��
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0HVHOk�ELU�KkNLPLQ�NHVUHW�L�NXYYHW�X�NXGUHWL�YH�WHYVvµ�L�PHPkOLN�LOH�SH\GD�

H\OHGL÷L�YH�IDUW�Õ�úHYNHW�X�VDWYHWL�P�]GkG�YH�JLWWLNoH�PHPkOLN�YH�G�YHO�L�VkLUH\H�LWkOH�L�

GHVW�L�WHFDY�]�YH�WDVDOOXWD�NHVE�L�LVWLµGkG�HGHU�GH\��vUkV�Õ�KDYI�X�KDú\HW�HGHUVH�KDYI�

HGHQ�KkNLP�LKWL\DWHQ�SvúvQ��]HULQH�K�FXP�YH�EL¶O�PXKDUHEH�KXG�G�Õ�DVOL\\HVLQH�LUFkµ

YH�NXYYHW�X�NXGUHWLQL�WDNOvO�HWPHN�LNWL]D�HGHU� 9H�G�úPDQ�LOH�PXNDYHPHWH�\DOQÕ]�NHQG��

NXYYHWL�NLID\HW�HWPH]VH�EX�JkLOH�YH�PXKDWDUD�L�PXKWHPHOHGHQ�HPLQ�ROPD\DQ�FHPvµ��

KkNLPOHU�LOH�DNG�L�LWWLIDN�X�LWWLKDG�YH�ELUELUOHUL\OH�LPGDG�X�LVWLPGkG�HWPHN�HO]HPGLU�

(÷HU�]DPDQ�Õ�NDGLPGH�0ÕVU�X�$FHP�X�5XP�LOH�KkNLPOHUL�5RPD�'HYOHWL�DOH\KLQH�LWWLIDN�

X�LWWLKDG�HWPLú�ROVDODU�LGL�5RPD�'HYOHWL�>���@�ELU�YHFKLOH��]HULQH��o�QH�ELUGHQ�

PXNDYHPHWH�YH�NDKU�X�WHGPvUOHULQH�NXGUHW�\kE�RODPD]�LGL� 9H�PH]E�UODU�LWWLIDN�X

LWWLKDG�Õ�kNÕOkQH�LOH�ELU�PXKDUHEH�L � úHFvµkQH\H�P�EDúHUHW�HWVHOHU�LGL�G�Q\D\Õ�]DEW�X�

WHVKvU�HGHQ�5RPD�GHYOHWLQLQ�KDUHNkW�Õ�PD÷UXUkQHVLQL�PHQµ���GHIµ�HWPHN�P�PN�Q�LGL�

�9H�EXQODUGDQ�PkµDGk�HKYHQ�¶ú�úHUµUH\QL�YH�PDµO�PX�PHFKXOH�WHUFLK�HWPHN�

PXNWH]k�\Õ�DNO�X�WHGEvU�ROPD÷LOH�ELU�KkNLP�L÷PD]�YH�P�VDPDKD�LOH�NHQG�VLQL

PXKDWDUD�L�µD]vPH\H�LONk�HWPHGHQ�LVH�JDOLE�ROXE�G�úPDQÕQÕ�]kµvI�HWPHN�YH\DKXG�

EDµGH¶O�PXKDUHEH�WDVDOOXWXQGDQ�HPLQ�RODFDN�YHFK��]UH�P�VDODKD\D�QL]DP�YHUPHN�Y�Vµ�

��NXGUHWLQGH�LNHQ�WD]\vµ�L�YDNW�HWPHNVL]LQ�SvúvQ�LKWL\DWHQ�GDUEÕ�PXKDUHEH\H�D]vPHW�

HWPHN�HYOk�Y��HQIkµGÕU��=LUD�LKWL\DWD�DGHP�L�P�UkµDW�LOH�G�úPDQÕQD�UXKVDW�YHULUVH�

G�úPDQ�\HYPHQ�YH�\HYPHQ WHNVvU�L�NXYYHW�HGHUHN�P�WHUDNNLEE�IXUVDW�ROXE�RO�KkNLPH�

ELU�YDNW�L � SHULúkQvVLQGH�DOH¶O�JDIOH�K�FXP�YH�PH]E�UX�PXKDOHIHWH�YDNW�X�PHFkOL�

NDOPDPD÷LOH�NDKU�X�WHGPvU�YH�PHPkOLNLQL�]DEW�X�WHVKvU�HGHU��

+DWWD�GXU�EGDQGÕU�NL�G�úPDQD�HYYHO�GDYUDQPDN�HYOkGÕU� 9H�kNLO���P�GHEELU�

RODQODU�G�úPDQODUÕ�JDOHEH\H�NHVE�L�LVWLµGkG�HG�E�WDVDOOXWD�IXUVDW�\kE�ROPD]GDQ�HYYHO�

NXYYHW�X�NXGUHWOHULQL�ILµLOH�JHW�U�E�NkP�\kE�ROGXODU� 9H�QLFH�KkNLPOHU�P�WWHILNOHULQLQ�

D]vPHW�H\OHGLNOHUL�PXKDUHEHOHUH�P�GDKDOH\H�YH�EH\QOHULQGH�RODQ�PXµkKHGH�YH�DKG�

QDPHOHU�PXNWH]kVÕQFD�PH]E�UODUD�ELU�PLNGDU�DVNHU�LUVkOL\OH�LPGDG�X�LµkQHW�HWPH÷H�

PHFEXUODUGÕU��=LUD�$YUXSD�GHYOHWOHULQGHQ�KLoELU�GHYOHW�\DOQÕ]�NHQGL�NXYYHW�X�DVNHUL\OH�

PXNDYHPHW�YH�PXKDID]DVÕQD�NkGLU�ROPDPD÷OD�kKDU�GHYOHWOHU�LOH�LWWLIDN�X�LWWLKDGD�

PXKWDo�ROXE�YDNW�L�KkFHWWH�ELUELUOHULQH�LPGkG�X�PXµkYHQHW�HG�E�EX�WDNULEL\OH�PHWDQHW�X

LVWLKNkP�>���@�YH�HPQL\HW�X�QL]DPODUÕQD�WDNYL\HW�YHULUOHU��9H�VHPHUH�L�LWWLKDG�X�LWWLIDN�
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P�WWHILNOHUGHQ�NDQJÕVÕQD�RODFD÷Õ�]XKXUkW�Õ�NHYQL\H\H�J|UHGLU��0HVHOk�ELU �VHEHE�

]XKXUX\OD�P�WWHILNOHUGHQ�ELUL�P�QWHILµ�YH�EHKUH�PHQG�YH�NkK�ELU�JD\UÕVÕ�P�VDDGH�L�

U�]LJkU�LOH�LWWLIDND�P�WHPHWWLµ�YH�KLVVH�PHQG�ROXU��

+�OkVD�L�NHOkP�KkNLPOHU�DKG���PLVkNODUÕQGD�G�U�VW�X�VDGÕN�ROXE�NDYO���

YDµGOHULQL�NHPkO�L�GLNNDW�LOH�LFUD�HWPHN�PXNWH]k�\Õ�DNO�YH�úDUW�Õ�HGHEGLU��$OHO�KXV�V�NL�

EkOkGD�PHVW�U�ROGX÷X�YHFK��]UH�EX�LWWLIDN�X�LWWLKDG�NXYYHWL\OH�KHP�NHQG�OHUL�YH�KHP�

PDKN�PODUÕQÕ�VÕ\kQHW�YH�PXKDID]D\D�]L\DGH�NXYYHW�X�NXGUHW�NHVE�HGHUOHU��øPGL�

P�WHJDOOLE�YH�P�VWHYOvOHUL�GHIµ�YH�PD÷UXU�X�KDUvVOHULQ�]XOP���JDGU�X�WHJDOO�E�YH�

FHYUOHULQL�PHQµ�YH�KXNXN�YH�P�GGHk�\Õ�PHúU�µDODUÕ�PXKDID]D�YH�KÕUDVHW�kOHPLQ�k]DGHJv

Y��UDKDWÕQÕ�LVWLENk�YH�VÕ\kQHW�Lo�Q�ú�U�µ�ROXQDQ�KDUE���NÕWkO�úHUµDQ�YH�DNOHQ�YkFLE�ROXE�

EX�PLVLOO��PXKDUHEH\H�P�EDúHUHW�HGHQ�KkNLP�VHEHE�L�ÕUkNH�L�GHP�L�EHQv�kGHP�ROGX� 9H�

EX�P�QID¶LO�YH�P�VWDKDNN�Õ�WDµDQ�X�WHúQLµ�ROPD]��=LUD�EL¶]�]DUXUH�PHFEXU�ROGX÷XQGDQ�

Pk¶DGD�WDµGkG�ROXQDQ�VHEHEOHU�Lo�Q�LNWL]D�HGHQ�PXKDUHEH�P�VDODKDGDQ�EH�KHUKkO�

HYOkGÕU�

�9H�EDµ]Õ�KkNLPOHU�ELU�WLFDUHW�L�JD\U�Õ�PHVP�µD�YH�QHY�]XKXUD�GDKL�V�O�N�HG�E�

DVNHUOHULQLQ�NDQODUÕQÕ�I�U�KW�HGHUOHU�YH�VDUD\ODUÕ�ELU�PH]DU�JkK�JLEL�ROXE�DVNHUOHULQL�

PXKDULEHOHUL�RODQ�GHYOHWOHUH�EH\µ�Õ �PHQ�\H]LG�HVHUOHU��+DOEXNL�WDYkLI�L�DVNHUL\\H\L�

WDµ\vQ�X�WHUWLEGHQ�PXUDG�DQFDN�VÕ\kQHW�YH�PXKDID]D�Õ�P�ON���YDWDQ�ROXE�PH]E�UODUÕ�

ELOk�PHFEXUL\\HW�L�LWWLIDN�X�LWWLKDG�P�FHUUHG�WDPDµ�Õ�KkPODUÕQGDQ�QkúL�WLFDUHW�VHYGDVÕ\OD�

KD\YDQkW�I�U�KW�ROXQGX÷X�JLEL�kKDU�GHYOHWOHUH�vFDU�HWPHN�WDPDP� >���@�PXJD\LU�L�

LQVDQL\\HW�YH�PXKDOLI�L�IHYkLG�L�PXKDUHEH�YH�WLFDUHWWLU��9H�PHúK�U�Õ�kOHP�ROGX÷X�YHFK�

�]UH�H÷HU�IL¶O�YkNLµ�Hú\D�\Õ�QHIvVH�YH�P�WHEHUULNH\L�I�UXKW�HWPHN�J�QDK�LVH�F�POH�

Hú\DGDQ�HµD]]�RODQ�KD\DW�Õ�LQVDQÕ�I�UXKW�J�QDK�Õ�HNEHU�GH÷LO�PLGLU"�

$PPD�PH]kKLE�X�HG\kQ�Lo�Q�RODQ�PXKDUHEkW�LNL�QHYµ�ROXE�ELU�QHYµL�ELU�

KkNLPLQ�HG\kQ�Õ�PXKWHOLIH�LOH�P�WHGH\\LQ�YH�PH]kKLE�L�PXKWHOLIH\H�]kKLE�RODQ�V�NNkQ�

Õ�PHPOHNHWL�EH\QOHULQGH�ROXU�YH�ELU�QHYµL�GDKL�NH]kOLN�HG\kQ�Õ�PXKWHOLIH�YH�PH]kKLE�L�

P�WHúHWWLWH�DVKDEÕ�RODQ�G�YHO�L�PXKWHOLIH�EH\QOHULQGH�ROXU��

øPGL�ELU�KkNLPLQ�WDKW�Õ�K�N�PHWLQGH�QHYµ�L�HYYHO�PLVLOO��RODQ�V�NNkQ�Õ�

PHPOHNHWL�EH\QOHULQGH�YDNLµ�RODQ�PXKDUHEkW�RO�KkNLPLQ�KLIIHW�L � D N O � YH� DGHP�L�
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WHGEvULQGHQ�QHúH¶W�HGHU�NL�LNWL]D�HWPHNVL]LQ�ELU�PH]KHEH�LµkQHW�X�P�]kKHUHW�YH�GL÷HUH�

PXKDOHIHW�X�P�PDQHµDW�YH\DKXG�EDµ]ÕVÕQÕ�WD]\vN�YH�EDµ]ÕVÕQD�NHPkO�L�UXKVDW�LOH�

k\LQOHU LQL �D OHQHQ� LFUD\D�P�VkDGH�YH�PXµWHNLGOHULQL�WH FY v ] � Y H �PX µDUD]k W �YH �

PXKDUHEkWODUÕQÕ�WHUYvF�HGHU��0DµD�KD]k�EX�PLVLOO��PXKDUHEkW�KkNLP�Ev�WDUDI�ROXE�

P�GDKDOH�HWPHGL÷L�VXUHWWH�ELU�úHUDUH�L�VHUvµ�¶]�]HYkOGLU��$PPD�KkNLP�P�GDKDOH�HG�E�

LúWLkOLQH�LµkQHW�HGHUVH�ELU�KDUvN�L�D]vP�ROXU�

%LQDHQDOH\K�PH]KHE���WDDVVXE�QL]kµODUÕQGDQ�QkúL�]XKXU�HGHQ�IHVkG�X�LKWLODOGHQ�

PHPOHNHWLQL�VÕ\kQHW�HWPHN�PXUDG�HGHQ�KkNLP�VL\DVHW���K�N�PHW�YH � LGDUH�L�XP�U�Õ�

PHPOHNHW�YH�LVWLENk�\Õ�QL]DP�Õ�GHYOHWH�QH]DUHW�X�GLNNDW�HG�E�ELOk�WDKVLV�DOHQHQ�KHUNHVH�

LFUk�\Õ�k\LQH�L ] Q � X � UXKVDW�YHUPHN�YH�PH]KHE�KXV�VXQGD�IHUG�L�YkKLGH�FHEUGHQ�

P�EkµkGHW�HWPHN�LNWL]D�HGHU� 9H�KkNLPOHU�YH�G�YHO�L�PXKWHOLIH�YH�PHPkOLN�L�VkLUH�

EH\QOHULQGH�JD\UHW�L�GLQL\\H�Lo�Q�PXNDWHOH�YH�PXKDUHEHOHU�EH�Jk\HW�DFvEH�YH�JDUvEH�

>���@�YH�PDK]�Õ�PXVLEHW�YH�F�Q�Q�X�JDIOHW�YH�JDGU�X�PD]OHPHWWHQ�LEDUHW�ROXE�]DPDQ�Õ�

VkEÕNGD�.DUORPDQLD�>&KDUOHPDJQH@�QDP�LPSDUDWRUXQ�HWWL÷L�JLEL�6DNVRQ\D�DKkOLVLQL�

FHEUHQ�NHQG��GLQLQH�NRPDN�Lo�Q�$ODúDSHO�QDP�SD\LWDKWÕQGDQ�KDUHNHW�YH�HVOLKD�L�

KDUEL\\H�LOH�6DNVRQ\D¶\D�D]vPHW�YH�VHIkLQ�WHFKv]�HG�E�0ÕVÕU�KkNLPLQH�GDKL�WHNOLI�L�

WD÷\vU�L�PH]KHE�Lo�Q�PH]E�U�LOH�PXKDUHEH\H�P�EDúHUHW�HWPHN�HIµkO�L�QkVD�R�KDUHNkW�Õ�

Qk�EHU�FkGDQGÕU� 9H�NXU�Q�Õ�VkOLIHGH�.XUXoHWH�WDµEvU�ROXQXU�GLQ�JD\UHWL�Lo�Q�WHFHPP�µ

YH�.XG�V�L�ùHULI¶LQ�LVWLKOkVÕQD�YH�VkLU�PHPkOLN�L�EDµvGH\H�VHIHU�HGHQ�J|Q�OO�OHULQ�F�ú�X�

KXU�úODUÕ�YH�WHKHYY�U�X�F�Q�QODU Õ � I v �H\\kPLQD�P�QNDWLµ� R O X E � E D µGH�]vQ�WHNUDU�

]XKXUXQGDQ�$OODKX�7HµDOD�KD]UHWOHUL�PHFP�µXPX]X�KÕI]�H\OH\H�kPLQ�

3HV�PXWODND�KDUE�� �NÕ Wk O �E L U � U�WEHGH�P�FLE�L�PXVLEHW� Y H � P �VWHWHELµ�L�

KDUDEL\HW�L�PHPOHNHW�YH�kNÕEHW�X�QHWLFHVL�PHFKXOHGLU�NL�ELU�KkNLP�NDUDU�X�D]vPHWLQGHQ�

HYYHO�KHU�QHNDGDU�WHUHGG�G�YH�WHHQQL�LOH�WHIHNN�UGH�PXEDOD÷D�HGHUVH�Ok\ÕN�X�VH]kGÕU�

9H�ELOk�P�FLE�FHQJ���KDUEH�P�EDúHUHW�HGHQ�KkNLPLQ�KDUE���NÕWkO�VHEHEL\OH�NHQG��

PHPkOLNLQH�DLG�YH�Qk]LO�RODQ�HNGkU�X�PHVkLE�X�EHOL\\kWD�QLVEHW�LOH�WDYkLI�L�DVNHUL\\HQLQ�

G�úPDQ�DUD]LVLQGH�H\OHGLNOHUL�]DUDU�X�KDVDUHW�ELU�úH\�GH÷LOGLU��

9H�H÷HU�KkNLPOHU�PXKDUHEkWÕQ�EHQv kGHPH�vUkV�H\OHGLNOHUL�GHUG���PLKQHW�YH�

EHOk�Y��]DKPHWOHULQ�UHVP�L�VDKLKLQL�NHPD�KXYH�KDNNDKD�WHIHKK�P�YH�WHIHUU�V�HWVHOHU�LGL�

úHINDW�YH�PHUKDPHWH�JHOHFHNOHULQGH�úHNN���ú�EKH�\R÷�LGL��/kNLQ�U�WEH�YH�PDNDPODUÕ�



���

VHEHEL\OH�EX�PLVLOO��GHUG���EHOkGDQ�PDV�Q�ROPDODUÕ\OD�KLGGHW�X�úLGGHWOHUL�QH�GHUHFHGH�

ROGX÷XQX�KLVV���LGUDNGH�>���@�DNO�X�]LKQOHUL�NkVÕUGÕU��0HVHOk�QkVÕ�WD¶Fv]�X�WHNGLU�HGHQ�

EkUJLUkQ�Õ�WHNkOvI�L�úkNNDQÕQ�WDKDPP�OGHQ�KkULF�VLNOHWLQL�YH�J�U�K�Õ�DVNHUH�LGKkO�Lo�Q�

FHPµ� � � DK]�ROXQDQ�NkU�X�NHVEH�NkGLU�KDGvV�¶V�VLQQ���EDKDGÕU�RODQ�V�NNkQÕQGDQ�

PHPOHNHWLQ�PDKUXPL\\HW�YH�P�IDUDNDWLQL�YH�DVkNLUL�WDKUvE�X LIQD�HGHQ�HPUk]�X�

HVNkPÕQ�kIHW�X�VLUD\HWLQL�YH�PXNDEHOH�Y��PXNDWHOHQLQ�KLGGHW�X�úLGGHWLQL�YH�RO�HVQDGD�

NXO�E�Õ�P�EkUL]kQD�LONk�ROXQDQ�GHKúHW�X�YDKúHWL�YH�PXKDVDUkWÕQ�P�VWHO]LPHW�¶O�KHOkN�

RODQ�PXKDWDUkW ÕQ Õ �YH �NkU �X �N LVE�YH� W D µD\\�úOHULQH�kOHW�RODQ�Dµ]DODUÕQGDQ�HVQk�\Õ�

PXNDWHOHGH�PDKUXP�RODQ�PHFU�KODUÕQ�L]PLKOkO�X�PDK]XQL\HWOHULQL�YH�SHGHU�X

DNUDEDODUÕQÕQ�KHOkNOHULQGHQ�QkúL�Ev�NHV�X�Ev�UDKP�NDODQ�\HWLPOHULQ�JDP�X�KDVUHW�YH�

NHGHU�X�PHOkOHWOHULQL�YH�Y�FXGODUÕ�GHYOHW�X�K�N�PHWH�Ok]ÕP�X�QkILµ�QLFH�NLPHVQHOHULQ�

|PU�L�WDEµLv\L�LWPDPGDQ�HYYHO�KDUE���NÕWkO�VHEHEL\OH�KHOkN�YH�LµGDPODUÕQÕ�WHUHWW�E�HGHQ�

PD]DUUDWÕ�KkNLPOHU�ELOk�WHFU�EH�QLFH�GHUN���KLVVHGHELOLUOHU"

0DµD�Kk]k�KHUNHV�E|\OH�Ev�UDKP�ROPD\XE�DQFDN�PDKN�PODUÕQD�HVLU�QD]DUÕ\OD�

QD]DU�HGHQ�KkNLP�PH]E�UODUÕ�ELOk�PHUKDPHWLQ�PHKOLNH�YH�PDKDOO�L�PXKDWDUD\D�LONk�YH�

ELOk�VHEHE�L�úHUµv�Y��DNOv�úHGk\LG�YH�PHVkLE�L�KDUEL\\H\H�P�EWHOk�YH�ELOk�WHHVV�I�LIQk�

HGHU��$PPD�EHQv�kGHPL�ELUELUOHULQH�KLONDW�X�LQVDQL\HW�FLKHWL\OH�P�VDYv�YH�NHQG�\H�

ELOk�IDUN�P�úDELK�YH�P�PkVLO�ELU�PDKOXN�ELO�E�PDKN�PODUÕ�Y�FXGODUÕQGD�NHQGLV��UXK�

PHVDEHVLQGH�ROGX÷XQX�P�OkKD]D�HGHQ�KkNLP�DEHV�ÕUkNH�L�GLPk\D�µDGHP�L�UÕ]D�Y�

UXKVDW�LOH�|PUOHULQL�YH�KD\DWODUÕQÕ�PXKDID]D�YH�VÕ\kQHW�HGHU�

�1HWLFH�L�NHOkP�LúEX�WHOLI�UHVvGH�L�KLWDP�YH�SH]vUk�\Õ�HQFkP�ROXE�FHPvµ�

KkNLPOHUH�>���@�ULFD�Y��QL\D]ÕP�ROGXU�NL�FHVDUHW�LOH�EX�WDU]GD�KLWDE�Õ�OkXEDOL\kQH YH�

DNYkO�L�Ev�PXKkEkQHPGHQ�LQIL¶DO�EX\XUPD\DODU��=LUD�PXUDG�X�PDNVDGÕP�NLPVH\H�WDµUv]�

YH\DKXG�P�GkKHQH�ROPD\XE�P�FHUUHG�VÕKKDW�L�PDNDOL�YH�KDNLNDW�L�KkOL�EH\DQ�X�WHQPvN�

YH�KHUNHVL�KD\UkW�X�KDVHQkWD�YH�IH]kLO�X�P�EHUUkWD�WDKULN�X�WHúYLN�HWPHNGLU��$OH¶O�KXV�V�

NL�]DPDQÕPÕ]GD�K�N�PHW�HGHQ�KkNLPOHUH�RODQ�K�VQ�L�]DQQÕP�PXNWH]kVÕQFD�PHFP�µXQX�

KDNLNDW�Õ�Hú\D\D�GDLU�VÕGN�Õ�NHOkPÕ�VHPµ�L�NDEXO�YH�UÕ]D�LOH�LV÷D\D�P�VWkµLGOHU�KD\DO�

HGHULP�

9H�H÷HUoH�IL¶O�YkNLµ�HYNkW�Õ�VkOLIHGH�]XKXU�HGHQ�1HURQ�YH�$OWÕQFÕ�$OHNVDQGUH�

YH�6H]DU %RUJLD�YH�2Q�%LULQFL�/RXLVH�L�QkPkQ PLVLOO��FHEEkU�X�JDGGDU�YH�]DOLP�X
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KLOHNkU�NLPHVQHOHUH�KDNLNDW�L�KDOL�LIDGH\H�FHVDUHW�ROXQPD]�LGL��/kNLQ�HOKDPG�OLOOkK�Õ�

WH¶DOD�EX�H\\kP�Õ�LQVDI�LUWLVDPÕPÕ]GD�$YUXSD�YH�KkNLPOHUL�EH\QLQGH�RO�FHEkELUH�YH�

P�WHJDOOLEHOHUH�P�úDELK�ELU�KkNLP�EXOXQPD\XE�Dµ]DP�Õ�PHGK���VHQDODUÕ�PXKDOLI�L�úDUW�

Õ�K�N�PHW�YH�PXJD\LU�L�úHULµDW X�DGDOHW�RODQ�PHYkGGÕ�KX]XUODUÕQGD�ELOk�LKWLUD]LQ�QDNO�X�

EH\DQD�NHPkO�L�UXKVDW�LOH�FHVDUHW�ROXQGX÷XGXU�

7HPPHW�¶O�NLWDE�Ev�µDYQL¶O�0HOLNL¶O�9HKKkE

µDOk�\HGL�P�WHUFLPLKL

YH�NkWLELKL�HO�µDEG�¶O�PHPO�N�



���

6218d

$QWL�0DFKLDYHOOL¶ LQ �7�UNoH¶\H� WHUF�PHVL � �2QVHNL] LQFL �\�]\Õ O �2VPDQO Õ �

G�ú�Q�UOHULQLQ�%DWÕ�VL\DVDO�G�ú�QFHVLQH�RODQ�LOJLOHULQLQ�ELU�WH]DK�U�G�U��2QVHNL]LQFL�

\�]\ÕO�2VPDQOÕ�VL\DVHW�G�ú�Q�UOHULQLQ�HVHUOHULQGH�������.�o�N�.D\QDUFD�$QWODúPDVÕQÕQ�

\DUDWPÕú�ROGX÷X�EXQDOÕP�YH�EXKUDQÕQ�HWNLVL�DoÕN�YH\D�|UW�N�RODUDN�P�úDKHGH�

HGLOPHNWHGLU��'HYOHW�VLVWHPLQH�J�YHQLQ�o|]�OPH\H�EDúODGÕ÷ÕQD�GDLU��oRN�DoÕN�ELU�GLOOH�

LIDGH�HGLOPHVH�GH��ILNLUOHU�LOHUL�V�U�OPHNWHGLU��'HYOHW�DGDPODUÕQÕQ��|]HOOLNOH�����������

2VPDQOÕ�5XV�KDUELQLQ�\HQLOJLVLQH�GDLU�\D]PÕú�ROGX÷X�PHWLQOHUGH��\HQL�ELU�DVNHUL�

VLVWHPLQ�JHUHNOLOL÷LQH��LGDUL�YH�P�ONL�\DSÕQÕQ�\HQLGHQ�G�]HQOHQPHVLQH�GDLU�WHNOLIOHU�

J|]�NPHNWHGLU����

$QWL�0DFKLDYHOOL¶LQ�EX�G|QHPGH�WHUF�PH�HGLOPLú�ROPDVÕ��\D]DUÕQÕQ�³DVNHUL�

GHKD´�RODUDN�WDQÕPODQDQ�ELU�K�N�PGDU�ROXúX\OD�LUWLEDWOÕ�ROPDOÕGÕU��3UXV\D�NUDOÕ�,,��

)ULHGULFK¶LQ�GLSORPDVL�VDKDVÕQGD�J|VWHUPLú�ROGX÷X�EDúDUÕ��WDQ]LP�HWWL÷L�NDQXQODUOD�

GHYOHWLQLQ�LGDUL�YH�DVNHUL�ELULPOHULQGH�VD÷ODPÕú�ROGX÷X�PHUNH]LOHúPH��G|QHPLQLQ�GHYOHW�

DGDPODUÕQFD�WDNGLU�HGLOPLúWLU��2VPDQOÕ�GHYOHWL�JLEL�DVNHUL YH�P�ONL�DODQGD�\HQLOHúPH\L�

|QJ|UHQ��ONHOHU�LoLQ�GH�³3UXV\D�WLSL�ELU�PHUNH]LOHúPH´�V|]NRQXVX�HGLOPH\H�EDúODPÕúWÕU�

%X�\DNODúÕPÕQ�WHVLUL\OH�ROVD�JHUHN�,,��)ULHGULFK¶LQ� DVNHUL�VLVWHPLQ�LúOH\LúLQH�GDLU�\D]PÕú�

ROGX÷X�YDVL\HWQDPH�YH�3UXV\D�DVNHUL\HVLQLQ�QL]DPÕ�WHUF�PH�HGLOPLú��\D]PD�LNL�HVHU�

RODUDN�,,��)ULHGULFK�N�OOL\DWÕ�LoHULVLQGH�\HULQL�DOPÕúWÕU��

3UXV\D�NUDOÕQÕQ�úDKVL\HWLQH�GDLU�E�\�N�ELU�VD\JÕ�GX\XOGX÷X�G|QHPLQ�NURQLN�YH�

VHIDUHWQDPHOHULQGH�JHoHQ�LIDGHOHUGHQ�DQODúÕOPDNWDGÕU��%X�VHEHSOH�ELU�\�]\ÕO�VRQUD�

3UXV\D�NUDOÕ�LOH�LOJLOL�NLWDS�YH�PDNDOH�VD\ÕVÕ�DUWPÕúWÕU��%X�EDNÕPGDQ�$QWL�0DFKLDYHOOL�

HVHULQL�WHUF�PH�HGHQ�YH�HWWLUHQ�2VPDQOÕODUÕQ�QH]GLQGH��0DFKLDYHOOL¶GHQ�GDKD�]L\DGH�

UHGGL\H\L�\D]DQ�,,��)ULHGULFK¶LQ�ELU�LOJL�RGD÷Õ�ROGX÷XQX�KDWWD�J�QGHP�ROXúWXUGX÷XQX

V|\OH\HELOLUL]�

$QWL�0DFKLDYHOOL��0DFKLDYHOOL¶LQ�DKODN�YH�VL\DVHWLQH�GDLU�\D]ÕOPÕú�oRN�|QHPOL�

ELU�PHWLQGLU��3UXV\D�NUDOÕ�,,��)ULHGULFK¶LQ��ELU�NUDOÕQ��NDOHPLQGHQ�oÕNPÕú�ROGX÷X�LoLQ�GH�

D\UÕ�ELU�KXVXVL\HWL�YDUGÕU��%XQXQ�\DQÕQGD�HVHULQ��7�UN�G�ú�QFH�WDULKLQGH��ELOLQHQ�
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0DFKLDYHOOL�WHUF�PHOHULQGHQ�GDKD�HUNHQ�ELU�oHYLUL�PHWLQ�ROPDVÕ� 3ULQFH¶LQ�2QVHNL]LQFL�

\�]\ÕO�VL\DVHW�YH�IHOVHIH�WHUPLQRORMLVL\OH�LIDGH�HGLOPLú�EXOXQPDVÕ�VHEHEL\OH�2QVHNL]LQFL�

\�]\ÕO�2VPDQOÕ�G�ú�QFH YH�IHOVHIH�WDULKL�oDOÕúPDODUÕ�LoLQ�GLNNDWH�GH÷HU�ELU�|QHPL�YDUGÕU��

%XQXQOD�ELUOLNWH�VDUD\�N�W�SKDQHVLQH�ND\ÕWOÕ�RODQ�HVHULQ� � WHUF�PH�HGLOGL÷L�G|QHPGHQ�

L W LEDUHQ�0DFKLDYHOO L �oDOÕúPDODUÕQD�ELU �PXKDUULN�J�o�ROXúWXUGX÷XQX��2VPDQOÕ�

VL\DVHWoLOHULQLQ�YH�GHYOHW�DGDPODUÕQÕQ�GLNNDW�YH�LOJLVLQH�PD]KDU�ROGX÷XQX��G|QHPH�DLW�

ND\QDN�YH�LQFHOHPHOHU�V|]NRQXVX�ROGX÷XQGD�V|\OHPHPL]�P�PN�Q�GH÷LOGLU�

<D]PD�HVHULQ�P�WHUFLPL� �HVHULQ�WHUF�PH�HGLOLú � WDULKL �YH�JD\HVL�\DSPÕú�

ROGX÷XPX]�oDOÕúPD�QHWLFHVLQGH�WDP�RODUDN�YX]XKD�NDYXúWXUXODPDPÕúWÕU��.DSDNWD�YH�

PHWLQ�LoHULVLQGH�WHUF�PH�HVHULQ�RULMLQDO�DGÕ�YH�\D]DUÕQÕQ�NLPOL÷L��VDQNL�KXVXVHQ��JL]OL�

WXWXOPXúWXU��0HWLQGH�0DFKLDYHOOL¶LQ�NHQGL�HVHULQH�\DSPÕú�ROGX÷X�J|QGHUPH�GÕúÕQGD�

HVHULQ�\D]DUÕQD�DLW�KHUKDQJL�ELU�ELOJL�\RNWXU��7HUF�PH�HVHULQ�øWDO\DQ�ELU�P�HOOLI�

WDUDIÕQGDQ�\D]ÕOGÕ÷Õ�VRQ�E|O�P�Q�GÕúÕQGD�DQODúÕOPDPDNWDGÕU��(VHUGH�UHGGL\HQLQ�VDKLEL�

3UXV\D�NUDOÕQÕQ�NLPOL÷LQL�DoÕ÷D�oÕNDUDFDN�ELU�L]H�GH�UDVWODQPD]��%X�EDNÕPGDQ�PHWLQ�

DGHWD�\DVDN�\DKXW�PDKUHP�ELU�HVHULQ�LNL�NDSDN�DUDVÕQGD�JL]OL�VDNOÕ�WHUF�PH�HGLOPLú�

KDOLGLU��

)DNDW�PHWLQ��]�HULQGH�\DSPÕú�ROGX÷XPX]�oDOÕúPD��RULMLQDO�PHWLQOHUOH�\DSÕODQ�

NDUúÕODúWÕUPD�J|VWHUPLúWLU�NL��P�WHUFLP�PHWQL�DOHOXVXO�oHYLUPHPLúWLU��0HWLQ��]HULQGH�

ELUWDNÕP�WDVDUUXIODUGD�EXOXQPXú��PXKWHPHO�RODUDN�GD�PHWQL�WDNGLP�HGHFH÷L�PDNDPÕQ�

L OJ L �YH � WHSNLOHULQH�J|UH�KDUHNHW�HWPLúWLU��(VHUL�WHUF�PH�HGHUNHQ��PHWLQ�LoHULVLQGH�

NRQXODUÕ�|QHP�VÕUDVÕQD�J|UH�VÕUDODPÕú��|QHPVL]�EXOGX÷X�EDKLVOHUL�PHWLQGHQ�oÕNDUPÕúWÕU�

g]HOOLNOH�$QWLNoD÷�YH�2UWDoD÷�IHOVHIHVL�YH�VL\DVDO�G�ú�QFHVL�LOH�LOJLOL�EDKLVOHU��$YUXSD�

WDULKLQGHQ�|UQHNOHU�PHWLQ�GÕúÕQGD�EÕUDNÕOPÕúWÕU��$YUXSD�VL\DVHW�WDULKLQH�DLW�LVLPOHU��

ROD\ODUD�\DSÕODQ�J|QGHUPHOHU��ELUWDNÕP�PHWLQ�LoL�DQHNGRWODU�WHUF�PH�HGLOPHPLúWLU��%D]Õ�

X]XQ�EDKLVOHUGH�GH�P�WHUFLP�PHWQL�|]HWOHPLú��ED]DQ�ELUNDo�SDUDJUDIÕ��ED]DQ�GD�ELUNDo�

VD\ID\Õ�PHWLQ�GÕúÕQGD�EÕUDNPÕúWÕU��0HWLQ�WDKNLNL�VÕUDVÕQGD�WHVSLW�HWWL÷LPL]�ELU�GL÷HU�KXVXV�

GD � úXGXU �N L �P�WHUF LP� �ED]Õ�PHWLQOHUGH�NRQX\X�\RUXPOD\DUDN�NHQGL�J|U�ú�YH�

G�ú�QFHOHULQL�WHUF�PH\H�LODYH�HWPLúWLU��0�WHUFLPLQ�WDVDUUXIODUÕ��PHWLQGHQ�oÕNDUGÕ÷Õ�

NÕVÕPODU��\RUXPODGÕ÷Õ�EDKLVOHU��GR÷UXGDQ�oHYLUL\H�LODYH�HWWL÷L�NÕVÕPODU�WUDQVNULSVL\RQ�
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PHWQLQ�GLSQRWODUÕQD�LODYH�HGLOPLú��³7HUF�PH�0HWQLQ�3UREOHPOHUL´�EDúOÕ÷Õ�DOWÕQGD�GD�

GH÷HUOHQGLULOPLúWLU�

%X�oDOÕúPDGD��0DFKLDYHOOL¶LQ�VL\DVHW�IHOVHIHVLQLQ�WHPHO�NDYUDPODUÕ�LQFHOHQLUNHQ�

D\QÕ�]DPDQGD�2VPDQOÕ�VL\DVHW�G�ú�QFHVL�YH�IHOVHIHVL�NDYUDPODUÕ�LOH�GH�NDUúÕODúWÕUÕOPD\D�

oDOÕúÕOPÕúWÕU��0DFKLDYHOOL¶LQ�$QWLNoD÷�YH�2UWDoD÷�VL\DVHW�G�ú�QFHVLQGHQ�DSD\UÕ�VL\DVL�

LONH�YH�DKODNL�GH÷HUOHU��]HULQH�LQúD�HWWL÷L�NLWDEÕQGD��GHYOHW�YH�K�N�PGDU�NDYUDPODUÕQÕQ�

VDGHFH�LNWLGDU�YH�J�F�Q�GHYDPÕ � LONHVL��]HULQH�NRQXPODQGÕUÕOGÕ÷Õ�J|U�OP�úW�U� %X�

VHEHSOH�K�NPHWPH�KDNNÕ��J�oO��YH�EHFHULNOL�RODQÕQGÕU��+�N�PHWLQ�PHúUXL\HWL��LNWLGDU�

J�F�QH�VDKLS�ROPD\D�YH�NLúLQLQ�WDOLKLQH�ED÷OÕ�J|U�OP�úW�U��

0DFKLDYHOOL¶LQ�GHYOHW�YH�K�N�PGDUOÕN�VLVWHPLQLQ�NXUXPVDOOÕ÷ÕQGDQ�KLoELU�úHNLOGH�

V|]HGLOHPH]��øGDUL�YH�P�ONL�VLVWHPLQ�LúOH\LúLQL�EHOLUOH\HQ�NDQXQ�YH�WHDP�OOHU�

K�N�PGDUÕQ�LVWH÷L�GR÷UXOWXVXQGD�NROD\FD�RUWDGDQ�NDOGÕUDELOLU��0DFKLDYHOOL¶GH�LNWLGDUÕQ�

J�F�Q��YH�VÕQÕUODUÕQÕ�EHOLUOH\HQ�|Oo���K�N�PGDUÕQ�KÕUV�YH�\HWHQHNOHULGLU� 2VPDQOÕ�

SDGLúDKÕQÕQ�\HWNLOHULQL�YH�\HWNLOHULQL�NXOODQPD�ELoLPLQL�úHNLOOHQGLUHQ�PHYFXW�GHYOHW�

JHOHQH÷L�YH�VL\DVL�LONHOHUGLU��%XQXQ�\DQÕQGD�2VPDQOÕ�VL\DVHW�JHOHQH÷LQGH�K�N�PGDUÕQ�

YH�K�N�PHWLQ��LNWLGDUÕQÕ�NXOODQPD�KDNNÕQÕ��|Oo�V�Q��EHOLUOH\HQ�J�oO��ELU�DGDOHW�DQOD\ÕúÕ�

YH�RQXQ��VW�QGH�úHULDW�NDQXQ�ILNUL�YDUGÕU��0DFKLDYHOOL¶GH�LVH�E|\OH�ELU�DGDOHW�DOJÕVÕ�

K�N�PGDUÕQ�\HWNLOHULQL�NXOODQPDVÕQÕ�VÕQÕUOD\DQ�ELU�HQJHO�RODUDN�J|U�OPHNWHGLU��,,��

)ULHGULFK¶LQ�0DFKLDYHOOL¶H�\D]GÕ÷Õ�UHGGL\HQLQ�WHPHOL�GH�³DGDOHW´�DQOD\ÕúÕQÕQ�DOW��VW�

HGLOPLú�ROPDVÕGÕU�

³7DOLK��FHVXU�RODQODUÕQGÕU´�DQOD\ÕúÕQÕ�VDYXQDQ�0DFKLDYHOOL��DNVL\RQHU��NXUDO�

WDQÕPD]��FHVXU�NLúLOHULQ�LNWLGDUÕQÕ�V�UG�UHELOHFH÷LQL�LIDGH�HWPHNWHGLU��2UWDoD÷ÕQ�

WHVOLPL\HWoL��WHYHNN�O�VDKLEL�LQVDQ�WLSLQH�NDUúÕ�oÕNPDNWDGÕU��øONoD÷�YH�E�W�Q�2UWDoD÷�

ER\XQFD�K�N�PGDUODU�LoLQ�WDNGLU�WRSOD\DQ�VÕIDWODUÕ�DúD÷ÕODPDNWDGÕU��.LOLVHQLQ�GHYOHWOHU�

�]HULQGHNL�EDVNÕVÕQD�NDUúÕ�oÕNPDNWD��øWDO\D¶QÕQ�ELUOL÷L�|Q�QGH�GLQL�RWRULWH\L�HQ�E�\�N�

HQJHO�RODUDN�J|UPHNWHGLU��%XQXQOD�ELUOLNWH�0DFKLDYHOOL��HOHúWLULOHULQLQ�PXKDWDEÕ�RODUDN�

NLOLVHGHQ�oRN�3DSDODUÕ�YH�RQODUÕQ�NLúLVHO�KÕUVODUÕQÕ�J|VWHUPHNWHGLU��2QXQ�EX�W�U�

HOHúWLULOHULQL�LoHUHQ�RQ�ELULQFL�E|O�P��GLQL�RWRULWH\L�GHYOHW�LúOHULQLQ�WDQ]LPLQGH�ELU�PHUFL��

IHWYD�NXUXPX��KDOLQH�G|Q�úW�UHQ�2VPDQOÕ�GHYOHW�VLVWHPLQH�WHUV�RODUDN�J|U�OP�ú�ROPDOÕ�

NL��\D]PD�PHWLQGHQ�oÕNDUÕOPÕúWÕU�



���

$QWL�0DFKLDYHOOL�WHUF�PHVLQLQ�.DYUDPODU�6|]O�÷��oDOÕúPDVÕ�VÕQÕUODUÕ�oRN�GDU�

ROPDNOD�ELUOLNWH�WHUF�PH�PHWLQOHUGH��ELU�GLOGHQ�GL÷HULQH�DNWDUÕODQ�NDYUDPODUÕQ�PDQD�YH�

PXKWHYD�RODUDN�GH÷LúWL÷LQL��DQODP�ND\PDVÕQD�X÷UDGÕ÷ÕQÕ�J|VWHUPLúWLU��)DUNOÕ�LNL�G�ú�QFH�

VLVWHPL��IDUNOÕ�WHUPLQRORMLOHUOH�LIDGH�HGLOLUNHQ��ELU�GLOGHQ�GL÷HULQH�\DSÕODQ�WHUF�PH�LOH�

NDYUDPODU�DUDVÕQGDNL�LUWLEDW�YH�KL\HUDUúL�GH÷LúPHNWH�KDWWD�ER]XOPDNWDGÕU��.DYUDPODU�

�]HULQH�\DSPÕú�ROGX÷XPX]�LQFHOHPH��EXQXQ�ELUNDo�|UQH÷LQL�J|UPHPL]H�LPNDQ�

VD÷ODPÕúWÕU�� 6 | ] O � N � oDOÕúPDVÕ��D\QÕ�]DPDQGD�7�UNoH¶GH�NXOODQGÕ÷ÕPÕ]�VL\DVDO�

WHUPLQRORMLQLQ��G|QHP�YH�\�]\ÕO�LWLEDUL\OH�DQODP�YH�PXKWHYD�RODUDN�IDUNOÕODúPDVÕQD�GDLU�

|Q�P�]GH�N�o�N�ELU�|UQHN�ROXúWXUPXúWXU�

7H]LPL]LQ�VÕQÕUODUÕQÕ�DúDQ�IDNDW�NRQXPX]OD�LUWLEDWÕ�RODQ�ELUNDo�KXVXVX�EXUDGD�

LIDGH�HWPHPL]�JHUHNL\RU� �)HOVHIH�WDULKL�oDOÕúPDODUÕQGD��0DFKLDYHOOL�PHWLQOHULQH�

J|VWHULOHQ \R÷XQ�LOJL�RQ�GRNX]XQFX�\�]\ÕOD�WHNDE�O�HWPHNWHGLU��7�UNL\HGH�IHOVHIH�WDULKL�

PHWLQOHULQGH�0DFKLDYHOOL�YH�RQXQ�J|U�úOHULQH�GDLU�EHQ]HU�úHNLOGH�G|QHPVHO�ELU�LOJL�ROXS�

ROPDGÕ÷Õ�VRUXVX�EX�oDOÕúPDQÕQ�VÕQÕUODUÕQÕ�DúPDNWD�YH�EDúND�ELU�DUDúWÕUPDQÕQ�NRQXVXQX�

ROXúWXUPDNWDGÕU��$\QÕ�]DPDQGD�%DWÕ�VL\DVDO�G�ú�QFH�WDULKLQGH�0DFKLDYHOOL¶H�UHGGL\H�

RODUDN�\D]ÕOPÕú�HVHUOHULQ�WHVSLWL�YH�EX�HVHUOHULQ��0DFKLDYHOOL¶L�HOHúWLULVL�EDNÕPÕQGDQ�

LQFHOHQHUHN�GH÷HUOHQGLULOPHVL�JHUHNPHNWHGLU��%X�DUDúWÕUPD�GD�EDúND�ELU�oDOÕúPDQÕQ�

PHY]XVX�ROPDOÕGÕU��



���

%ø%/ø<2*5$)<$

<D]PD�(VHUOHU�

0$+08'�6$%ø7��7DULK�L�&HGLG�L�6LOLVWUH��6�OH\PDQL\H�.�W�SKDQHVL��5HúLG�(IHQGL��

1U������

> ,,��)ULHGULFK@�7HQELKDW�Õ�+�N�PUDQ�Ek�6HU�$VNHUkQ��oHY��ùDQL]DGH�$WDXOODK�(IHQGL��

6�OH\PDQL\H�.�W�SKDQHVL��+�VUHY�3DúD�����������V�

�>,,��)ULHGULFK¶LQ�$VNHUOHUH�³7DOLPDW�Õ�+DIL\\HVL@´���6�OH\PDQL\H�.�W�SKDQHVL��+�VUHY�

3DúD��������YH�������

.LWDS��0DNDOH�YH�$UúLY�.D\QDNODUÕ�

$%'855$+0$1�ù(5()��³%HUOLQ�KD]LQH�L�HYUDNÕQGD�YHVDLN�L�NDGLPH�L�2VPDQL\H´��

72(0������øVWDQEXO����+D]LUDQ�������������V��������

$&$5��ùHULI��1LFRODL�0DFKLDYHOOL��7KRPDV�0RUH��7RPPDVR�&DPSDQHOOR�YH�)UDQFLV�

%DFRQ¶ÕQ�'HYOHW�g÷UHWLOHUL� �/LVDQV�7H]L� �øVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�

)DN�OWHVL��øVWDQEXO�����������V��

$',9$5��$GQDQ��2VPDQOÕ�7�UNOHULQGH�øOLP��+D]��$\NXW�.D]DQFÕJLO�6HYLP�7HNHOL��

øVWDQEXO��5HP]L�.LWDSHYL����E���������

$)<21&8��(UKDQ��7DULK�L�.ÕUÕP��5XV\D�6HIDUHWQDPHVL�� �0��h��6RV\DO�%LOLPOHU�

(QVWLW�V���%DVÕOPDPÕú�<�NVHN�/LVDQV�7H]L��øVWDQEXO�������

$+0('�$=0ø�()(1'ø��6HIDUHWQDPH��.RVWDQWLQL\\H��0DWEDD�L�(E�]]L\D�������

$+0('�5()ø.��%�\�N�)UHGHULN��.DQDDW�.�W�SKDQHVL�����������V�



���

BBBBBBBBBBBBB� � 2VPDQOÕ ODU �YH�%�\�N�)UHGULN��������������øVWDQEXO��0DWEDD�L�

2UKDQL\H����������V�

$+0('�5(60Ì�()(1'ø��+XOkVDW�¶O�øWLEDU��'HUVDDGHW�0�KHQGHVL\kQ�0DWEDDVÕ��

�����

BBBBBBBBBBBBBBBBBBBBBB� � 6HIDUHWQDPH�L �$KPHG �5HVPv � �.RVWDQWLQL\H��0DWEDD�L�

(E�]]L\D�������

$/'(5621��$QWKRQ\�'RSKLQ��2VPDQOÕ�+DQHGDQÕQÕQ�<DSÕVÕ��øVWDQEXO��ø]�<D\ÕQFÕOÕN��

����������V�

$.$5/,��(QJLQ��³2VPDQOÕODUGD�'HYOHW��7RSOXP�YH�+XNXN�$QOD\ÕúÕ´������\\¶GDQ�����

\\¶D�dD÷GDú�.�OW�U�Q�2OXúXPX�LoLQGH��øVWDQEXO��0HWLV�<D\ÕQODUÕ���������V�����

���

$.+ø6$5Ì��+DVDQ�.DIL���8VXO�¶O�+LNHPL�)v�1L]DP�L¶O�ÆOHP��WHUF��ùHULI�$KPHG�5HúLG�

3DúD��+LFD]�9LOD\HWL�0DWEDDVÕ�������

$.0$1��%DKDU��øWDO\DQ�5|QHVDQVÕ�YH�0DFKLDYHOOL¶LQ�+�N�PGDU¶Õ��/LVDQV�7H]L��

øVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL�����������V�

$.6$1��9LUJLQLD��³2WWRPDQ�3ROLWLFDO�+LVWRU\�����������´��øQWHUQDWLRQDO�-RXUQDO�RI�

0LGGOH�(DVW�6WXGLHV������������V��������

BBBBBBBBBBBBBBB��6DYDúWD�YH�%DUÕúWD�%LU�2VPDQOÕ�'HYOHW�$GDPÕ��$KPHG�5HVPL�(IHQGL�

�������������oHY��g]GHQ�$UÕNDQ� øVWDQEXO��7DULK�9DNIÕ�<XUW�<D\ÕQODUÕ�������

BBBBBBBBBBBBBBBB��³$Q�2WWRPDQ�3RUWUDLW�RI�)UHGHULFN�WKH�*UHDW´��2ULHQWH�0RGHUQR��

;9,,,����������V����������

$.62<��%�OHQW��³5DKLS�7RGHULQL��YH�HVHUL��VW�QH´��7DULK�YH�7RSOXP��9,,,�����(\O�O�

������V��������

$1$<��+DUXQ��³%DWÕ�)HOVHIHVL\OH�LOJLOL�7�UNL\H¶GH�\DSÕODQ�7H]OHU´��'LYDQ����������<ÕO��

���6D\Õ�����V�����������



���

$56/$1��0DKPXW��³1LFFROR�0DFKLDYHOOL�YH�0DFKLDYHOL]P´��6RV\RORML�'HUJLVL��GL]L�����

VD\Õ���� ������V����������

$56/$17h5.��=HNL��1DLPD¶\D�*|UH�2VPDQOÕ�'HYOHWL¶QLQ�d|N�ú�6HEHSOHUL��$QNDUD��

.�OW�U�%DNDQOÕ÷Õ�<D\ÕQODUÕ�������

$58��&HODO�%�UKDQ�0DNL\DYHO��$ODHGGLQ�.ÕUDO�%DVÕPHYL�����������V�

$7ø.��.D\KDQ��³.D\VHULOL�GHYOHW�DGDPÕ�'�UUv�0HKPHG�(IHQGL�YH�/D\LKDVÕ´��,,��.D\VHUL�

YH�<|UHVL�7DULK�6HPSR]\XPX�%LOGLULOHUL��.D\VHUL��������V��������

$<',1��0��$NLI��³+�N�PHW´��'ø$��F������øVWDQEXO��������V����������

$<'h=��6DOLP��³/DOH�GHYULQGH�\DSÕODQ�LOPL�IDDOL\HWOHU´��'LYDQ��6D\Õ�����������V������

����

%$ö'$7/,��g]OHP� � ³.XWDGJX�%LOLJ¶GH�GHYOHW�YH�GHYOHWLQ�DPDFÕ´��.XWDGJXELOLJ�

)HOVHIH�%LOLP�$UDúWÕUPDODUÕ�'HUJLVL��VD\Õ������0DUW�������V��������

%(1/ø��1HúH�.ÕOGDFÕ��0DFKLDYHOOL¶QLQ�+�N�PGDU�dHYLULOHULQGHNL�dHYLUL�6RUXQODUÕ��

<�NVHN�/LVDQV�7H]L��'DQ��*�OÕúÕN�$ONDo��øVWDQEXO�hQLYHUVLWHVL��6RV\DO�

%LOLPOHU�(QVWLW�V���(GHEL\DW�)DN�OWHVL��øWDO\DQ�'LOL�YH�(GHEL\DWÕ�$QDELOLP�

'DOÕ������������V�

%(5.(5��$]L]��³0RUD�øKWLOkOL�7DULKoHVL�YH\D�3HQDK�(IHQGL�0HFPXDVÕ´��7DULK�

9HVLNDODUÕ���+D]LUDQ�������,,����V���������$÷XVWRV�������,,����V�����������

øONWHúULQ�������,,����V�����������øONNkQXQ�������,,������V�����������ùXEDW�������

,,�����V�����������1LVDQ�������,,����V����������

%2$��øUDGH�+DULFL\H������������

�%$<&$5��$GQDQ��2VPDQOÕ�5XV�øOLúNLOHUL�7DULKL�$KPHG�&DYLG�%H\¶LQ�0�QWHKDEDWÕ���

øVWDQEXO��<HGLWHSH�<D\ÕQODUÕ�������

%$<.$/��%HNLU�6ÕWNÕ��.RFD�5DJÕE�3DúD�%�\�N�)ULHGULFK��$QNDUD�������



���

%(1/ø��1HúH�.ÕOGDFÕ� �0DFKLDYHOOL¶QLQ�+�N�PGDU�dHYLULOHULQGHNL�dHYLUL�6RUXQODUÕ�

øVWDQEXO�hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V���%DVÕOPDPÕú�<�NVHN�/LVDQV�

7H]L��øVWDQEXO�������

%(<'ø//ø��.HPkO� �%�\�N�)ULHGULFK�YH�2VPDQOÕODU��øVWDQEXO��øVWDQEXO�hQLYHUVLWHVL�

<D\ÕQODUÕ�������

BBBBBBBBBBBBBBBBB��³.�o�N�.D\QDUFD¶GDQ�7DQ]LPDW¶D�ÕVODKDW�G�ú�QFHOHUL´��øOPv�

$UDúWÕUPDODU�����������V��������

BBBBBBBBBBBBBBBBB���³.�o�N�.D\QDUFD�$QWODúPDVÕ´��'ø$��;;9,��������V������

%ø/*(*ø/��.D\D��5|QHVDQV�dD÷Õ�(GHEL\DWÕQGD�7�UN�7DNGLUNkUOÕ÷Õ��(U]XUXP��$WDW�UN�

hQLYHUVLWHVL�%DVÕPHYL�������

%ø=%ø5/ø.��$OSD\��³.URQLNOHUGH�2VPDQOÕ�'HYOHWL�<|QHWLFLOHULQH�<DSÕODQ�(OHúWLULOHU�

h]HULQH��%DúODQJÕoWDQ�;9,��<�]\ÕOÕQ�VRQXQD�NDGDU�´��%LOLJ��6D\Õ������������V��

������

%2/$<��6�OH\PDQ�+D\UL��)HOVHIv�'RNWULQOHU�6|]O�÷���øVWDQEXO��gW�NHQ�<D\ÕQODUÕ�����E���

������V����������

&$66ø5(5��(UQHVW��'HYOHW�(IVDQHVL��oHY��1HFOD�$UDW��øVWDQEXO��5HP]L�.LWDEHYL��������

���V�

d$ö5,&,��0XVWDID��³)D]LOHW´��'ø$��;,,��øVWDQEXO��������V����������

d$/,ù.$1��0XKDUUHP�6DIIHW��(QYHUv�6DGXOODK�(IHQGL�YH�7DULKLQLQ�,��&LOGLQLQ�0HWLQ�

YH�7DKOLOL������������������������0��h��7�UNL\DW�$UDúWÕUPDODUÕ�(QVWLW�V���

%DVÕOPDPÕú�'RNWRUD�7H]L��øVWDQEXO�������

d,1$5��$OL�2VPDQ��0HKPHG�(PLQ�(GvE�(IHQGL¶QLQ�+D\DWÕ�YH�7DULKL��0��h��7�UNL\DW�

$UDúWÕUPDODUÕ�(QVWLW�V���%DVÕOPDPÕú�'RNWRUD�7H]L��������

'$9872ö/8��$KPHW��³'HYOHW´��'ø$��F�����øVWDQEXO��������V����������



���

'()7(5'$5�6$5,�0(+0(7�3$ù$��'HYOHW�$GDPODUÕQD�g÷�WOHU��+D]��+�VH\LQ�

5DJÕS�8÷XUDO��$QNDUD��7�UNL\H�YH�2UWDGR÷X�ÆPPH�øGDUHVL�<D\ÕQODUÕ�������

'218.��$EG�ONDGLU��³(VNL�7�UNOHUGH�+�N�PGDUÕQ�9D]LIHOHUL�YH�9DVÕIODUÕ´��7�UN�

'�Q\DVÕ�$UDúWÕUPDODUÕ��VD\Õ������1LVDDQ�������V����������

(%(5.ø1��:LOOLDP��6L\DVL�)HOVHIHQLQ�%�\�N�'�ú�Q�UOHUL��øVWDQEXO��ùXOH�<D\ÕQODUÕ��

������V������

(52ö/8��+DOGXQ�(UR÷OX��2VPDQOÕODU�<|QHWLP�YH�6WUDWHML��øVWDQEXO��*|NNXEEH

<D\ÕQODUÕ����������E�������V�

(5h16$/��øVPDLO��7�UN�.�W�SKDQHOHUL�7DULKL��,,��$QNDUD��$WDW�UN�.�OW�U�0HUNH]L�

<D\ÕQÕ�������

>'(.$7��+HQUL@��³%�\�N�)UHGHULN¶LQ�KXVXVL\HW�L�DKYkOL´��>P�WHUFLPL�\RN@��0HFPXD�L�

(E�]]L\D��9�����*XUUH�L�=LOKLFFH�������V�������������GHYDPÕ�0HFPXD�L�

(E�]]L\D��9��������=LOKLFFH�������V�������������GHYDPÕ�0HFPXD�L�(E�]]L\D��

9��������0XKDUUHP�������V�������������GHYDPÕ�0HFPXD�L�(E�]]L\D��9�����

*XUUH�L�6DIHU�������V�������������0HFPXD�L�(E�]]L\D��9�����ùHYYDO�������V��

�����������

>,,��)5ø('5ø&+@���$QWL�0DFKLDYHOOL��([DPHQ�GX�3ULQFH�GH�0DFKLDYHO��$ODKDLH��������

���E�������V�

)5('(5ø&.�2)�35866ø$��$QWL�0DFKLDYHOOL��7UDQVODWLRQ�DQG�1RWHV�E\�3DXO�6RQQLQR��

2KLR�8QLYHUVLW\�3UHVV������������V�

³)5('(5ø&.�,,�2)�35866ø$´��ZZZ�ZLNLSHGLD�FRP�����������WDULKOL�HULúLP�

*g.%ø/*ø1��7D\\LE� 2VPDQOÕ�0�HVVHVHOHUL�7HúNLODWÕ�YH�0HGHQL\HWL�7DULKLQH�*HQHO�

%DNÕú��øVWDQEXO��øVWDQEXO�hQLYHUVLWHVL�<D\ÕQODUÕ������������V�

*h5&$1��(VLQ��7KRPDV�0RUXV��7KRPDV�&DPSDQHOOD�YH�1LFRODL�0DFKLDYHOOL¶QLQ�

'HYOHW�)HOVHIHOHUL��/LVDQV�7H]L��øVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL��

øVWDQEXO�����������V��



���

*h5*(1��0��%D\UDP��1LFROD�0DFKLDYHOOL�LOH�)UDQFLV�%DFRQ¶XQ�'HYOHW�g÷UHWLOHUL�

øoLQGH�+�N�PGDU�$QOD\ÕúODUÕ��/LVDQV�7H]L��øVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�

)DN�OWHVL�����������V��

*h9(1d��6HIHU��1LFROD�0DFKLDYHOOL¶QLQ�+�N�PGDUOÕN�$QOD\ÕúÕ��/LVDQV�7H]L��øVWDQEXO�

hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL��øVWDQEXO����������V��

+$1ø2ö/8��0��ù�NU���2VPDQOÕ�øWWLKDG�YH�7HUDNNL�&HPL\HWL�YH�-|Q�7�UNO�N��øVWDQEXO��

øOHWLúLP�<D\ÕQODUÕ��,�������

BBBBBBBBBBBBBBBBBBBB��7KH�<RXQJ�7XUNV�LQ�2SSRVLWLRQ��1HZ\RUN��2[IRUG��2[IRUG�

8QLYHUVLW\�3UHVV��������

ø1$/&,.��+DOLO��³3DGLúDK´��ø�$��,;��������V����������

BBBBBBBBBBBBBBBBBB��³0HKPHG�,,´��ø�$����9,,���������6����������

BBBBBBBBBBBBBBBBBB��³7�UN�WDULKLQGH�7�UH��7|U���YH�<DVD�JHOHQH÷L´��'R÷X�%DWÕ�

0DNDOHOHU�,�LoLQGH��$QNDUD��'R÷X�%DWÕ�<D\ÕQODUÕ��������V�����

ø3ùø5/ø��0HKPHW��³/DOH�'HYULQGH�WHúNLO�HGLOHQ�WHUF�PH�KH\HWLQH�GDLU�ED]Õ�J|]OHPOHU´��

2VPDQOÕ�øOPv�YH�0HVOHNv�&HPL\HWOHUL� �+D]��(NPHOHGGLQ�øKVDQR÷OX��øVWDQEXO��

������V��������

BBBBBBBBBBBBBBB��³+�N�PHW´��'ø$��F������øVWDQEXO��������V����������

.$5$%8/87��$OL�5Õ]D��³ùDQL]DGH�7DELE�0HKPHG�$WDXOODK�(IHQGL¶QLQ�(VHUOHUL´��

ùDQL]DGH�$WDXOODK�(IHQGL��������������LoLQGH��.D\VHUL��(UFL\HV�hQLYHUVLWHVL�

*HYKHU�1HVLEH�7ÕS�7DULKL�(QVWLW�V��<D\ÕQODUÕ�������

.$5$7$<��)HKPL�(GKHP� �7RSNDSÕ�6DUD\Õ�0�]HVL�.�W�SKDQHVL�7�UNoH�<D]PDODU�

.DWROR÷X��øVWDQEXO��7RSNDSÕ�6DUD\Õ�0�]HVL��������V�������

.$5/,ö$��%HNLU��0DFKLDYHOOL¶\H�*|UH�+�N�PGDU�'HYOHW�øOLúNLVL��/LVDQV�7H]L��øVWDQEXO�

hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL�����������V�



���

.,1$/,=$'(��$OL�dHOHEL��$KOkN�Õ�$OkL��+D]��0XVWDID�.Ro��øVWDQEXO��.ODVLN�<D\ÕQODUÕ��

�����

/(:ø6��%HUQDUG��0RGHUQ�7�UNL\H¶QLQ�'R÷XúX� oHY��0HWLQ�.ÕUDWOÕ��$QNDUD��7�UN�7DULK�

.XUXPX�<D\ÕQODUÕ�������

/h7)ø�3$ù$��/�WIL�3DúD�$VDIQkPHVL��+D]��0�EDKDW�6��.�W�NR÷OX��øVWDQEXO��ø��h��

(GHEL\DW�)DN�OWHVL�<D\ÕQODUÕ�������

0$&+ø$9(//ø��+�N�PGDU��dHY��0HKPHG�ùHULI��+XNXN�0DWEDDVÕ������������

BBBBBBBBBBBBBBBB��+�N�PGDU��øVWDQEXO�0DWEDDFÕOÕN�YH�1HúUL\DW��øVWDQEXO�������

BBBBBBBBBBBBBBB��$GDPRWX��oHY��6DPLP�6LQDQR÷OX��øVWDQEXO��0LOOL�(÷LWLP�%DNDQOÕ÷Õ�

%DVÕPHYL�����������V��

BBBBBBBBBBBBBBB��+�N�PGDU��oHY��<XVXI�$GLO�(JHOL��$QNDUD��<ÕOGÕ]�0DWEDDVÕ�������

BBBBBBBBBBBBBBB��³)UDQFHVNR�9HWWRUL¶\H�0HNWXS´��oHY��6DPLP�6LQDQR÷OX��7HUF�PH��

;9,�������LoLQGH��������V��������

BBBBBBBBBBBBBBB� +�N�PGDU�YH�%�\�N�)UHGHULN¶LQ�0DFKLDYHOOL�¶L�d�U�WPH�'HQHPHVL��

oHY��9DKGL�+DWD\��øVWDQEXO��5HP]L�.LWDEHYL�������

BBBBBBBBBBBBBBB� �+�N�PGDU��oHY��6HODKDWWLQ�%D÷GDWOÕ��øVWDQEXO��6RV\DO�\D\ÕQODUÕ��

�����

BBBBBBBBBBBBBBBB��³)ORUDQVD�7DULKL¶QGHQ´��oHY��%LOJH�.DUDVX��*HUJHGDQ��1R������

0DUW�������V��������

BBBBBBBBBBBBBBB��³1LFFROR�0DFKLDYHOOL¶GHQ�)UDQFHVFD�9HWWRUL¶\H´��oHY��)DWLK�

g]J�YHQ��*HUJHGDQ��1R������0DUW�������V��������

BBBBBBBBBBBBBBBBBBB��+�N�PGDU��oHY��.HPDO�.DUDEXOXW��øVWDQEXO��6RV\DO�<D\ÕQODUÕ��

������D\QÕ�WHUF�PH����E��������

BBBBBBBBBBBBBBBB���7KH�3ULQFH��+HUWIRUGVKLUH��:RUGVZRUWK�5HIHUHQFH������������V�



���

BBBBBBBBBBBBBBBB��+�N�PGDU��oHY��<XVXI�7�UN��øVWDQEXO�������

BBBBBBBBBBBBBBBB��+�N�PGDU��oHY��$QLWD�7DWOÕHU��øVWDQEXO��*|oHEH�<D\ÕQODUÕ�������

BBBBBBBBBBBBBBB��+�N�PGDU��oHY��0HKPHW�g]D\��øVWDQEXO��ùXOH�<D\ÕQODUÕ�������

BBBBBBBBBBBBBBB��3UHQV� oHY��5HNLQ�7HNVR\��øVWDQEXO�2÷ODN�<D\ÕQODUÕ�������

BBBBBBBBBBBBBBBB� �3UHQV� �oHY��1D]ÕP�*�YHQo��øVWDQEXO��$QDKWDU�<D\ÕQODUÕ����E���

����������V�

BBBBBBBBBBBBBBBB��6DYDú�6DQDWÕ��dHY��%HUQD�g]HQ��øVWDQEXO��g]QH�<D\ÕQODUÕ�����������

E��������

BBBBBBBBBBBBBBBB��6DYDú�6DQDWÕ��dHY��%HUQD�g]HQ��øVWDQEXO��'RUXN�<D\ÕQODUÕ����������

E�������V�

BBBBBBBBBBBBBBBB� 6L\DVHW�h]HULQH�.RQXúPDODU��dHY��+DNDQ�=HQJLQ��øVWDQEXO��'HUJDK�

<D\ÕQODUÕ�����������E�������V��

BBBBBBBBBBBBBBB��1LFFROD�0DFKLDYHOOL��+�N�PGDU��oHY��*D\H�'HPLUFLR÷OX��$\úH�

dDYGDU��øVWDQEXO��'HUJDK�<D\ÕQODUÕ������������V�

0$+087�6$%ø7��7DULK�L�6LOLVWUH��+D]��9HGDW�.ROGDú��øVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�

)DN�OWHVL�7DULK�%|O�P���0H]XQL\HW�7H]L�������������

0(5ød��&HPLO��6RV\RORML�1RWODUÕ��øVWDQEXO��øOHWLúLP�<D\ÕQODUÕ��������V���������������

����

0867$)$�.(6%Ì��øEUHWQ�Pk�\Õ�'HYOHW��$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ��������

V�������

1$))��7KRPDV��³2WWRPDQ�'LSORPDWLF�5HODWLRQV�ZLWK�(XURSH�LQ�WKH�(LJKWHHQWK�

&HQWXU\��3DWWHUQV�DQG�7UHQGV´��6WXGLHV�LQ�(LJKWHHQWK�&HQWXU\�øVODPLF�+LVWRU\��

HG��7KRPDV�1DII�DQG�5RJHU�2ZHQ��������V���������



���

g=��0HKPHW� � 2VPDQOÕ¶GD�d|]�OPH�YH�*HOHQHNoL�<RUXPFXODUÕ� � ø VWDQEXO��'HUJDK�

<D\ÕQODUÕ�������

g=&$1��$EG�ONDGLU��³)DWLK¶LQ�WHúNLODW�NDQXQQDPHVL�YH�QL]DP�Õ�kOHP�LoLQ�NDUGHú�NDWOL�

PHVHOHVL´��ø��h��(GHEL\DW�)DN�OWHVL�7DULK�'HUJLVL��6D\Õ������0DUW����������

V�������

BBBBBBBBBBBBBBBBBB� �³'HI WH UGD U � 6 D U Õ � 0 H KP H G � 3 D ú D ´ � � 7 H PP X ] � � � � � � �

ZZZ�RWWRPDQKLVWRULDQV�FRP�������������WDULKOL�HULúLP�

g=.$<$��<�FHO� �³&DQLNOL �$O L �3DúD¶QÕQ �5LVDOHV L �³7HGkEvU�¶O�*D]DYkW´��7DULK�

$UDúWÕUPDODUÕ�'HUJLVL��9,,��������������V����������

BBBBBBBBBBBBBBBBBB��³&DQLNOL�$OL�3DúD´��%HOOHWHQ��;;;9,������������V����������

BBBBBBBBBBBBBBBBBB��³;9,,,��<�]\ÕOÕQ�VRQODUÕQGD�WÕPDU�YH�]HDPHWOHULQ�G�]HQL�

NRQXVXQGD�DOÕQDQ�WHGELUOHU�YH�VRQXoODUÕ´��7DULK�'HUJLVL��6D\Õ������������V��

��������

g=7h5.��1HFGHW��³øVWDQEXO�$UNHRORML�0�]HOHUL�.�W�SKDQHVLQGHNL�7DULK�<D]PDODUÕ´��

7�UN�'�Q\DVÕ�$UDúWÕUPDODUÕ��6D\Õ������0DUW�������V����������

6$$7d,2ö/8��,úÕO��³0DFKLDYHOOL��9LUW�R]´��*HUJHGDQ��1R������0DUW�������V��������

6$%,1(��*HRUJH��6L\DVDO�'�ú�QFHOHU�7DULKL��dHY��$OS�gNWHP��$QNDUD��7�UN�6L\DVL�

øOLPOHU�'HUQH÷L�<D\ÕQODUÕ��F��,,������������V�

6$9$ù � �$ � � øEUDKLP��³/D\LKD�JHOHQH÷L� LoLQGH�;9,,,� �<�]\ÕO �2VPDQOÕ � ÕVODKDW�

SURMHOHULQGHNL�WHVSLW�YH�WHNOLIOHU´��%LOLJ��6D\Õ�����$QNDUD��������V���������

6,55,�0DDULI�L�8PXPL\H�0HNWXSoXVX��³%�\�N�)UHGHULN´��0HFPXD�L�(E�]]L\D��9�

9,�����6DIHU��������V�������

6.,11(5��4XHQWLQ��0DFKLDYHOOL��øVWDQEXO��$OWÕQ�.LWDSODU�<D\ÕQHYL�����E�������������V�

ù(+ø'�$/ø�3$ù$��³7DOLPDW�Õ�ùHKLG�$OL�3DúD´��72(0��,����������V����������



���

ù(0¶'Æ1Ì�=Æ'(�)ÕQGÕNOÕOÕ�6�OH\PDQ�(IHQGL��0�UL¶W�WHYkULK��+D]ÕUOD\DQ��0�QLU�

$NWHSH��øVWDQEXO��(GHEL\DW�)DN�OWHVL�0DWEDDVÕ��,,�$�������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �0�UL¶W�WHYkULK��+D]ÕUOD\DQ��0�QLU�

$NWHSH��øVWDQEXO��(GHEL\DW�)DN�OWHVL�0DWEDDVÕ��,,,�������

ù(06(''ø1�6$0ø��.DPXV�Õ�7�UNv��'HUVDDGHW��øNGDP�0DWEDDVÕ��������

ù(1��$GLO��øEUDKLP�0�WHIHUULND�YH�8VXOL¶O�+LNHP�Iv�1L]kP�¶O�hPHP��$QNDUD��7�UNL\H�

'L\DQHW�9DNIÕ�<D\ÕQODUÕ�������

$\GÕQ�7DQHUL��2VPDQOÕ�'HYOHWL¶QLQ�.XUXOXú�'|QHPLQGH�+�N�PGDUOÕN�.XUXPXQXQ�

*HOLúPHVL�YH�6DUD\�+D\DWÕ�7HúNLODWÕ��$QNDUD��$��h��'LO�YH�7UDLK�&R÷UDI\D�

)DN�OWHVL�<D\ÕQODUÕ������������V�

7$16(/��6DEDKDGGLQ���³%�\�N�)UHGHULFK�GHYULQGH�2VPDQOÕ�3UXV\D�P�QDVHEHWOHUL�

KDNNÕQGD´��%HOOHWHQ��;��������V�����������GHYDPÕ�%HOOHWHQ�;�����V����������

BBBBBBBBBBBBBBBBBB��³�����VHIHUL�KDNNÕQGD�ELU�DUDúWÕUPD´��$��h��'LO�YH�7DULK�

&R÷UDI\D�)DN�OWHVL�'HUJLVL��9,,,��������V����������

72'(5ø1ø��$EEp� 'H�OD�/LWWpUDWXUH�GHV�7XUFV��3DULV��������,�

72/*$��$OHY��0DFKLDYHOOL¶QLQ�6L\DVHW�)HOVHIHVLQGH�0HúUXL\HW�6RUXQX��'RNWRUD�7H]L��

'DQ��1HFOD�$UDW��øVWDQEXO�hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V���)HOVHIH�YH�

$QDELOLP�'DOÕ������������V�

723$/��+DWLFH��0DFKLDYHOOL¶QLQ�'HYOHW�)HOVHIHVL��/LVDQV�7H]L��øVWDQEXO�hQLYHUVLWHVL��

(GHEL\DW�)DN�OWHVL�����������V�

723$/2ö/8��%HNLU��³%DKW´��'ø$��,9��øVWDQEXO��������V����������

781d$<� �0HWH � �%DWÕ¶GD�6L\DVDO �'�ú�QFHOHU �7DULKL � �øVWDQEXO��øVWDQEXO�%LOJL�

hQLYHUVLWHVL�<D\ÕQÕ��������V��������

785+$1��0HYOXW��0DFKLDYHOOL¶GH�6L\DVDO�'HYOHW�)HOVHIHVL��/LVDQV�7H]L��øVWDQEXO�

hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL��øVWDQEXO�����������V�



���

7h0(5��0XDOOD��1LFFROR�0DFKLDYHOOL¶QLQ�YH�)UDQFLV�%DFRQ¶XQ�'HYOHW�$QOD\ÕúODUÕ��

/LVDQV�7H]L��øVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL�����������V�

8ö85��$KPHW��2VPDQOÕ�6L\kVHW�QkPHOHUL��\�\��.�OW�U�YH�6DQDW�<D\ÕQODUÕ��W�\������V�

8=81d$5ù,/,��øVPDLO�+DNNÕ��2VPDQOÕ�'HYOHWLQLQ�6DUD\�7HúNLOkWÕ��$QNDUD��7�UN�7DULK�

.XUXPX�<D\ÕQODUÕ������������E�� "

BBBBBBBBBBBBBBBBBBBBBBBB��2VPDQOÕ�7DULKL��,9��&LOW��,��%|O�P�

h/.(1��+LOPL�=L\D�=L\DHGGLQ�)DKUL��øEQL�+DOGXQ��LVWDQEXO�.DQDDW�.LWDEHYL�������

h/.(1��+LOPL�=L\D��7�UNL\H¶GH�dD÷GDú�'�ú�QFH�7DULKL��øVWDQEXO��hONHQ�<D\ÕQODUÕ��

��E��������

BBBBBBBBBBBBBBBBBB� � 8\DQÕú�'HYLUOHULQGH�7HUF�PHQLQ�5RO�� �øVWDQEXO��hONHQ�

<D\ÕQODUÕ����E��������

<$5$5��6HOLP��0DFKLDYHOOL¶QLQ�'HYOHW�)HOVHIHVL��/LVDQV�7H]L��øVWDQEXO�hQLYHUVLWHVL��

(GHEL\DW�)DN�OWHVL�����������V��

<(5(%$.$1��øEUDKLP��0DN\DYHOL]P�YH�&KULVWRSKHU�0DUORZH¶GDQ�0DN\DYHOLVW�%LU�

2\XQ��7KH�-HZ�RI�0DOWD��'DQ��<ÕOGÕ]�$NVR\��$WDW�UN�hQLYHUVLWHVL��6RV\DO�

%LOLPOHU�(QVWLW�V���<�NVHN�/LVDQV�7H]L��(U]XUXP������������V�

<,/0$=��+�VH\LQ��³2VPDQOÕ�WDULKoLOL÷LQGH�7DQ]LPDW�|QFHVL�VL\DVHW�G�ú�QFHVLQH�

\DNODúÕPODU´��/LWHUDW�U�'HUJLVL��,����������V�����������

<,/0$=��&RúNXQ� �³2VPDQOÕ �V L\DVHW �G�ú�QFHVL �ND\QDNODU Õ � L OH � L OJL O L �\HQL �ELU �

NDYUDPVDOODúWÕUPD��,VODKDWQDPHOHU´���/LWHUDW�U�'HUJLVL��,����������V����������

<85'$*h/(1��(PHO��0DFKLDYHOOL¶QLQ�'HYOHW�³$QOD\ÕúÕ´��/LVDQV�7H]L��øVWDQEXO�

hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL�����������V�

<85'$<',1��+�VH\LQ� � øVOkP�7DULKL�'HUVOHUL��$QNDUD��$��h��øODKL\DW�)DN�OWHVL�

<D\ÕQODUÕ����E��������



���

<868)�>0HKPHG@�7DKLU��³%�\�N�)UHGHULNH�PHQVXE�P�ODKD]kW�Õ�KLNHPL\H´��0HFPXD�L�

(E�]]L\D�9,,�����5HELXODKÕU�������V�����������GHYDPÕ��0HFPXD�L�(E�]]L\D��

9,,�����*XUUH�L�0XKDUUHPL�������V�����������GHYDPÕ��0HFPXD�L�(E�]]L\D��

9,,��������0XKDUUHP�������V����������

=h/)ø.$5��%HGL]HO � �³ùDQL]DGH�+D\DWÕ �YH�(VHUOHU L´ � �;,;��<�]\ÕOGD�2VPDQOÕ�

øPSDUDWRUOX÷X¶QGD�$QRWRPL��+D]��$\NXW�.D]DQFÕJLO��øVWDQEXO��g]HO�<D\ÕQODUÕ��

V������



���

(./(5

(.����9ROWDLUH¶LQ�gQV|]�

0DFKLDYHO¶L�(OHúWLUPH�'HQHPHVL¶QL�\D\ÕPODPDNOD�LQVDQODUD�ELU�KL]PHWWH�

EXOXQGX÷XPD�LQDQÕ\RUXP��$PDFÕ�o�U�WPH�RODQ�EX�HVHULQ��QO��\D]DUÕ��LQDQGÕNODUÕ�

NXUDOODU�YH�|UQHN�KD\DWODUL\OH�LQVDQ�R÷OXQX�ID]LOHWH�G|QG�UPHN�LoLQ�7DQUÕ¶QÕQ�QDGLU�

RODUDN�\DUDWWÕ÷Õ�R�\�FH�UXKODUGDQ�ELULGLU��6ÕUI�\�UH÷LQLQ�NHQGLVLQH�IÕVÕOGDGÕ÷Õ�JHUoHNOHUL�

\D]PD�DPDFL\OH�ELUNHo�\ÕO�|QFH�G�ú�QFHOHULQL�NDOHPH�DOGÕ��dRN�JHQoWL�R�J�QOHUGH��

ELOJHOLNWH�YH�ID]LOHWWH�NHQGLQL�\HWLúWLUPHN�LVWL\URGX�VDGHFH��EL]]DW�NHQGLQH�GHUVOHU�

YHUPHNWHQ�EDúND�WDVDUÕVÕ�\RNWX��DPD�EX�GHUVOHU�E�W�Q�NÕUDOODU�LoLQ�GHUV�ROPÕ\D�

OD\ÕNWÕUODU��E�W�Q�LQVDQODUÕQ�PXWOXOXN�ND\QD÷Õ�GD�RODELOLUOHU��(O�\D]ÕVÕ�NLWDEÕQÕ�EDQD�

J|QGHUPHNOH�úHUHI�YHUGL��2QGDQ�\D\ÕPODPDN�L]QLQL�LVWHPH\L�|GHY�ELOGLP��0DFKLDYHO¶LQ�

]HKUL�oRN�\D\JÕQGÕ��SDQ]HKULQLQ�GH�|\OH�ROPDVÕ�JHUHNWL��(O�\D]ÕVÕ�NRS\DODUÕ�úLPGLGHQ�

NDSÕúÕOÕ\RU��oRN�KDWDOÕODUÕ�HOGHQ�HOH�JHoL\RUGX��úX�GR÷UX�RODQÕ�RUWD\D�NR\PD\Õ�

G�ú�QPHVH\GLP��HVHU�WDQÕQPD]KDOH�G�úHFHNWL��EDVÕOPDVÕ�LoLQ�YHUGL÷LP�WkELOHULQ�GH�RQD�

WÕSD�WÕS�X\DFDNODUÕQÕ�XPDUÕP��2NX\XFXODU��SHN��VW�Q��SHN�NXYYHWOL�YH�oR÷X�]DPDQ�SHN�

WHPL]�ELU��VOXSOD�)UDQVÕ]FD�\D]DQ�EX�NLúLQLQ�)UDQVD¶\D�KLo�D\DN�EDVPDPÕú�ELU�\DEDQFÕ�

ROGX÷XQX�EHQGHQ�|÷UHQLQFH��úDúDFDNODUGÕU�KLo�ú�SKH�\RN��)UDQVÕ]FD¶\Õ�|QV|]�Q��EX�

GHQHPH�LOH�ELUOLNWH�EDVWÕUGÕ÷ÕP�$PHORW�GH�OD�+RXVVD\H¶GHQ�ELOH�GDKD�L\L�LIDGH�HWWL÷L�

J|U�OHFHNWLU��øúLWLOPHPLú�ELU�úH\�EX��EHQ�GH�NDEXO�HGHULP��\DOQÕ]���HVHULQL�\D\ÕPODGÕ÷ÕP�

EX�NLúL��NHQGLQL�YHUGL÷L�KHUúH\GH�E|\OH�PXYDIIDN�ROPXúWXU��øQJLOL]��øVSDQ\RO�\D�GD�

øWDO\DQ�ROPXú��QH�|QHPL�YDU"��%XUDGD�V|]NRQXVX�RODQ�YDWDQÕ�GH÷LO�NLWDEÕGÕU��%HQ�EX�

NLWDEÕQ�0DFKLDYHO¶LQNLQGHQ�GDKD�L\L�G�]HQOHQPLú��GDKD�L\L�\D]ÕOPÕú�ROGX÷XQD�

LQDQÕ\RUXP��VRQUD�ID]LOHWLQ�NXVXUGDQ�GDKD��VW�Q�NDWD�NRQXOPDVÕ�LQVDQ�VR\X�LoLQ�QH�

PXWOX�

%X�GH÷HUOL�HPDQHW�HOLPH�JHoLQFH��)UDQVÕ]FD�ROPÕ\DQ��DPD�ROPD\Õ�KDNHGHQ��

ED]Õ�GH\LPL�oÕNDUÕS�DWPDGÕP�YH�FHVDUHW�HGLS�EX�NLWDEÕQ�KHP�GLOLPL]L�KHP�GH�W|UHOHULPL]L�

ROJXQODúWÕUDFD÷ÕQÕ�V|\OL\HFH÷LP��=DWHQ�úX�QRNWD\Õ�DoÕNOÕ\D\ÕP�NL�E�W�Q�E|O�POHU�

0DFKLDYHO¶L�o�U�WPH\L�KHGHI�WXWPDPÕúWÕU��o�QN��E�W�Q�NLWDEÕQGD�VXoX�YDD]�HWPHPLúWLU�

EX�øWDO\DQ��6XQGX÷XP�HVHUGH��ELUNDo�\HU�YDU�NL�EXQODU�0DFKLDYHO¶H�NDUúÕ�GH÷LO��RQXQ�

�]HULQH�\D]ÕOPÕú�G�ú�QFHOHUGLU�GDKD�oRN��NLWDED�0DFKLDYHO¶L�(OHúWLUPH�'HQHPHVL�DGÕQÕ�



���

YHUPHP�GH�EXQGDQ�LOHUL�JHOL\RU� hQO��\D]DU��0DFKLDYHO¶H�HNVLNVL]�FHYDS�YHUGL÷LQH�EDQD�

EXUDGD�$PHORW�GH�OD�+DXVVD\H¶LQ�gQV|]�QH�NÕVDFD�LOLúPHN�G�ú�\RU�

%X�P�WHUFLP�SROLWLNDFÕ�JHoLQPHN�VHYGDVÕQD�NDSÕOPÕúWÕU��DPD�úXQX�NHVLQOLNOH�

V|\OL\HELOLU LP�NL�HOHúWLUPHVL\OH�0DFKLDYHO¶LQ�NDUúÕVÕQD�GLNLOHQ��QO��NLúL � LVH�

$PHORW¶XQXQ�VHYGDVÕQD�NDSÕOGÕ÷Õ�VÕIDWD�JHUoHNWHQ�VDKLSWLU�

$PHORW�OHKLQGH�V|\OHQVH�V|\OHQVH�úX�V|\OHQHELOLU�EHONL��2��0DFKLDYHO¶LQ�

+�N�PGDU¶ÕQÕ�GLOLPL]H�oHYLUGL��G�VWXUODUÕQÕ�VDYXQGX��DPD�EXQX�LQDQGÕUPDN�DPDFÕ\OD�

GH÷LO��NLWDEÕQÕ�NROD\FD�VDWPDN�DPDFÕ\OD�\DSWÕ�GDKD�oRN��7HUF�PHVLQLQ�LWKDI�\D]ÕVÕQGD�

KLNPHW�L�K�N�PHW¶WHQ�oRN�V|]�HGL\RU��\DOQÕ]��HOoLOLN�VHNUHWHUOL÷LQGH�EXOXQXODQ�

\RNVXOOXNWDQ�VÕ\UÕOPDN�VÕUUÕQÕ�EXODPDPÕú�ELU�DGDP��EHQFH��KLNPHW�L�K�N�PHWL�

NDYUD\DPD]�SHN�

0DFKLDYHO¶L�J�\D�ELOJLOL�YH�SROLWLNDFÕ�ROGX÷X�NDGDU�GLQGDU�ELU�DGDTP�RODQ�

-XVWH�/LSVH¶LQ�RQXQ�KDNNÕQGD�V|\OHGLNOHUL\OH�WHPL]H�oÕNDUPDN�LVWL\RU��%XQXQ��]HULQH�

GHULP�NL�

�� -XVWH�/LSVH¶LQ�YH�E�W�Q�ELOJLQOHULQ�LQVDQ�VR\X�LoLQ�oRN�\ÕNÕFÕ�RODQ�ELU�

LQDQÕú�OHKLQH�V|]�V|\OHPHOHUL�ERúXQD�ROXU�

�� %XUDGD�\HUVL]�RODUDN�ELU�]ÕUK�JLEL�NXOODQÕODQ�GLQ��WDP�WHUVLQL�|÷UHWLU�

�� .DWROLN�GR÷DQ��VRQUD�/XWKHU��DUGÕQGDQ�&DOYLQ�WDULNDWODUÕQD�JHoHQ��

VRQXQGD�\HQLGHQ�.DWROLN�RODQ�-XVWH�/LSVH��0HU\HP�]HULQH�\D]GÕ÷Õ�oRN�N|W��PÕVUDODUD�

UD÷PHQ�GLQGDU�ELU�DGDP�NDEXO�HGLOPHPLúWLU�KLoELU�]DPDQ�

�� 3R O L W L ND ��]H U LQH �\D]G Õ÷ Õ �ND O ÕQ �N L W DE Õ � H VH U O H U L � D U D V Õ QGD � HQ �

EH÷HQLOPH\HQLGLU��KDWWD�LPSDUDWRUODU��NÕUDOODU��SUHQVOHU�DGÕQD�DUPD÷DQ�HGLOPLú�ROVD�GD�

�� .LWDEÕQÕQ���XQFX�VDKLIHVLQGH�$PHORW¶QXQ�LOHUL�V�UG�÷�Q�Q�WDP�WHUVLQL�

V|\OHU�R��³7DQUÕ�LVWHVH\GL�GH�0DFKLDYHO�K�N�PGDUÕQÕ�ID]LOHW�YH�úHUHILQ�WDSÕQD÷ÕQD�

J|W�UP�ú�ROVD\GÕ�NHúNL��$PD��\DOQÕ]�\DUDUÕQ�SHúL�VÕUD�JLWPHNOH��G�U�VW�Q�úDKDQH�

\ROXQGDQ�oRN�D\UÕOGÕ��³%X�V|]OHUL�NDVWHQ�NDOGÕUGÕ�$PHORW��o�QN��]DPDQÕQÕQ�PRGDVÕ�

EDúNDVÕQÕQ�DGÕQÕ�\HUVL]�LOHUL�V�UPHNWL�KDOD��DPD�E|\OHVLQH�HVDVOÕ�ELU�NÕVPÕ�ER]PDN��



���

oRNELOPLúOLN�GH÷LO��DOGDQPDN�GD�GH÷LO��LIWLUD�HWPHNWLU�G�SHG�]��.LWDEÕQÕ�EDVWÕUWWÕ÷ÕP�

E�\�N�NLúL��NLPVHQLQ�DGÕQÕ�DQPD]��QH�YDU�NL��\D�EHQ�N|N�QGHQ�\DQÕOÕ\RUXP�\D�GD�RQXQ�

DGÕ��DNOÕ�YH�DGDOHWL�VHYHQOHUFH�KHU�]DPDQ�DQÕODFDNWÕU�

$PHORW� �0DFKLDYHO¶LQ�GLQVL]�ROPDGÕ÷ÕQÕ� LVSDWODPDN�oDEDVÕ�LoLQGHGLU��

VDQNLEXUD]Õ�GLQGDUOÕ÷ÕQ�\HUL\PLú�JLEL��%LU�DGDP�G�Q\D\D�FLQD\HW�YH�]HKLUOHPH�GHUVOHUL�

YHUL\RU��P�WHUFLPL�LVH�RQXQ�GLQGDUOÕ÷ÕQÕ�D÷]ÕQD�DOPD\D�NDONÕúÕ\RU� 2NX\XFXODU�E|\OH�ELU�

R\XQD�KLo�JHOPH]OHU��$PHORW��\D]DUÕQÕQ�GLQVHO�WDULNDWODUGDQ�&RUGHOLHU¶OHUL�YH�

-DFRELQ¶OHUL�|YG�÷�Q��LVWHGL÷L�NDGDU�V|\OHVLQ��EXUDGD�SDSD]�GH÷LOGLU�NL�V|]�NRQXVX�RODQ��

PHVHOH�\D]DUÕQ�N|W��ROPD�VDQDWÕQÕ�|÷UHWPHN�LVWHGL÷L�K�N�PGDUODU��]HULQGH�G|Q�\RU��

LQVDQODU�GD�EXQX�RQD�KDFHW�NDOPDGDQ�O�]XPXQGDQ�ID]OD�ELOLUOHU�

ùX�GD�YDU��'LQGHQ�\DQD�oRN�L\L�GX\JXODUÕ�YDUGÕU�GL\HUHN�&RUWRXFKH��-DFTXHV�

&OpPHQW�\D�GD�5DYDLOODF����JLELOHU�WHPL]H�oÕNDUDELOLU�PL"�9H�VXoWD�HQ�L÷UHQo�QH�YDUVD�

RQX�|UWPHN�LoLQ�KHS�EX�NXWVDO�\DúPDN�PÕ�NXOODQÕODFDN"�&HVDU�%RUJLD�\HQL��\DQL�

]RUEDOÕNOD��K�N�PGDU�ROPXú�NLPVHOHU�LoLQ�L\L�ELU�|UQHNWLU��GL\RU�P�WHUFLP��0HGLFLV¶OHU�

\HQL�K�N�PGDUODUGÕ��DPD�RQODUÕ�]RUEDOÕNOD�VXoODQGÕUPDN�P�PN�Q�GH÷LOGL��øNLQFLVL��KHS�

WLNVLQWL�X\DQGÕUPÕú�YH�oRNOXNOD�PXWVX]�ROPXú�RODQ�R�SLo�9,�$OH[DQGUH�|UQH÷L��KHU�oHúLW�

K�N�PGDU�LoLQ�oRN�N|W��ELU�PRGHOGLU��6RQ�RODUDN��0DFKLDYHO�]XO�PGHQ�QHIUHW�HGHUGL��

GL\H�LGGLD�HGL\RU�/D�+RXVVD\H��HOEHWWH��NLP�HWPH]�NL��$PD�KHP�QHIUHW�HWPHN�KHP�GH�

|÷UHWPHN�oRN�DOoDNoD�YH�oRN�oLUNLQ�ELU�GDYUDQÕúWÕU� 'DKDVÕQÕ�V|\OHPHPH�O�]XP�\RN��

ID]LOHWOL�\D]DUÕ�RNXPDN�JHUHN��GHYDP�HWWL÷LP�WDNGLUGH��RQXQ�GX\JXODUÕQÕQ�YH�

GH\LPOHULQLQ�NXYYHWLQL�D]DOWPÕú�ROXUGXP�VDGHFH����

/D�+D\H�����(NLP������)��'H�9ROWDLUH

����&DUWRXFKH��+ÕUVÕ]ODU�oHWHVLQLQ�EDúÕ��3DULV¶WH�GR÷PXú��DWDNOÕ÷Õ�GLOOHUH�GHVWDQ�ROPXúWXU�������������
-DFTXHV�&OpPHQW��,,,��+HQUL¶\L������GD�|OG�UHQ�FDQL�SDSD]�
5DYDLOODF��,9��+HQUL¶QLQ�NDWLOL�������������
��� <XNDUÕGD�LP]DVÕ�RODQ�EHQ��NLWDEÕQ�HO�\D]ÕVÕ�DVOÕQÕ�/D�+D\H¶GH�)UDQVÕ]�NLOLVHVLQLQ�\|QHWLFLVL�0RQVHXU�
F\ULOOH�OH�3HWLW¶\H�YHUGLP��EX�RULMLQDO�HO�\D]ÕVÕ�0DFKLDYHO¶L�(OHúWLUPH�'HQHPHVL�DGÕQGDNL�NLWDED�KHU�
QRNWDGD�X\JXQGXU��EDúND�KHUKDQJL�ELU�EDVNÕVÕ�\DQOÕú�RODFD÷ÕQGDQ�NLWDSoÕODU�KHU�\HUGH�EX�VXQGX÷XP�
NRS\DVÕQD�X\PDOÕGÕUODU�



���

(.����2Q�%LULQFL�%|O�P��5XKEDQ�3UHQVOLNOHUL�hVW�QH

ùLPGLNL�KDOGH�DQODWDFDN�ELU�WHN�UXKEDQ�SUHQVOLNOHUL�NDOÕ\RU�NL�EXQODU�LoLQ�E�W�Q�

J�oO�N�HOGH�HWPHGHQ�|QFHGLU��]LUD�LVWHU�ELOHN�J�F�\OH�LVWHU�WDOLKOH�HOHJHoLULOPLú�ROVXQODU�

QH�ELUL�QH�GH�|E�U��ROPDGDQ�GD�HOGH�WXWXOXUODU��o�QN��GLQLQ�oRN�HVNL\H�GD\DQDQ�

NXUXPODUÕQFD�GHVWHNOHQLUOHU��%XQODU�|\OHVLQH�J�oO��YH�R�GHQOL�VD÷ODP�oÕNPÕúODUGÕU�NL�

KDUHNHW�WDU]Õ�YH�\DúDQWÕVÕ�QDVÕO�ROXUVD�ROVXQ�SUHQVOHUL�\HUOHULQGH�WXWXQXUODU��%LU�WHN�

UXKEDQ�SUHQVOHU�KLo�VDYXQPDGÕNODUÕ�WRSUDNODUD��KLo�\|QHWPHGLNOHUL�WHEHDODUD�VDKLSWLUOHU��

YH�GHYOHWOHUL�VDYXQXOPDVDODU�GD�HOOHULQGHQ�DOÕQPD]��WHEHDODUÕ�\|QHWLOPHVHOHU�GH�EXQX�

GHUW�HWPH]OHU��EDúNDVÕQÕQ�VDIÕQD�JHoPH\L�GH�QH�G�ú�QHELOLUOHU�QH�GH�\DSDELOLUOHU��'HPHN�

NL�J�YHQOLN�LoLQGH�YH�PXWOX�RODQ�SUHQVOLNOHU�VDGHFH�EXQODUGÕU��$PD��LQVDQ�DNOÕQÕQ�

\DN ODúDPD\DFD÷Õ �NDGDU ��V W�Q �JHUHNoH OH U OH �\|QH W L OG LN OH U L � L o LQ �EX � N R Q XG D �

NRQXúPD\DFD÷ ÕP� � o�QN� �EXQ O D U �7DQ U Õ ¶Q ÕQ � L QD\H W L \ O H � NX UX OPXú O D UG Õ U � YH �

NRUXQPDNWDGÕUODU��KDNODUÕQGD�NRQXúPDP�XNDODOÕN�YH�NHQGLQL�ELOPH]OLN�ROXU��%XQXQOD�

ELUOLNWH��$OH[DQGHU¶H����GHN�øWDO\D¶QÕQ�|QGHJHOHQ�\|QHWLFLOHUL�YH�EH\]DGHOHUL�YH�VDGHFH�

EX��QYDQÕ�JHUoHNWHQ�KDN�HGHQOHU�GH÷LO��HQ�N�o�N�EDURQODUÕ�YH�EH\OHUL�ELOH�3DSDOÕ÷Õ�SHN�

ID]OD�VD\PD]NHQ�EXJ�Q�.LOLVH¶QLQ�FLVPDQL�J�F�Q�QELU�)UDQVÕ]�NUDOÕQÕ�WLWUHWHFHN��RQX�

øWDO\D¶GDQ�NRYDFDN�YH�9HQHGLNOLOHUL�o|NHUWHFHN����NDGDU�QDVÕO�DUWWÕ÷Õ�EDQD�VRUXODFDN�

ROXUVD��KHUQH�NDGDU�DQODWDFDNODUÕP�ELOLQL\RUVD�GD�EX�VRUX\D�FHYDS�YHUPHNWHQ�NDoÕQPDP�

)UDQVD�.UDOÕ�&KDUOHV¶ÕQ����øWDO\D¶\D�JLUPHVLQGHQ�|QFH�EX��ONH�3DSD¶QÕQ��

9HQHGLNOLOHULQ��1DSROL�.UDOÕQÕQ��0LODQR�'�N�Q�Q�YH�)ORUDQVDOÕODUÕQ�\|QHWLPL�

DOWÕQGD\GÕ��%XQODUÕQ�EDúOÕFD�LNL�ND\JÕODUÕ�YDUGÕ��%LUL��\DEDQFÕ�ELUL�RUGXODUÕQÕ�øWDO\D¶\D�

VRNPDVÕQ��|E�U��DUDODUÕQGDQ�KHUKDQJL�ELULQLQ�WRSUDNODUÕ�JHQLúOHPHVLQ��(Q�oRN�

J|]OHQHQOHU�3DSD�YH�9HQHGLNOLOHUGL��9HQHGLN¶L�VXVWD�WXWPDN�LoLQ�)HUUDUD�VDYXQPDVÕQGD�

ROGX÷X�JLEL�E�W�Q�|WHNLOHULQ�ELUOLN�ROPDVÕ�JHUHNPLúWL��3DSD¶\Õ�GL]JLQOHPHN�LoLQ�LVH�

|WHNLOHU�5RPDOÕ�EDURQODUÕ�NXOODQÕ\RUODUGÕ��2\VD�EXQODU�V�UHNOL�ELUELUOHULQL�\L\HQ�LNL�

KL]LEH�E|O�QP�úOHUGL��2UVLQLOHU�YH�&RORQQDODU��3DSD¶QÕQ�J|]��|Q�QGH�ELOH�NÕOÕo�HOGH�

����3DSD�9,��$OH[DQGHU
���������\ÕOÕQGD�9HQHGLNOLOHUH�NDUúÕ�3DSD�,,��-XOLXV��)UDQVD�.UDOÕ�;,,��/RXLV��&HUPHQ�øPSDUDWRUX�
0D[LPLOLHQ�YH�øVSDQ\D�NUDOÕ�)HUGLQDQGR¶QXQ�ROXúWXUGXNODUÕ�&DPEUDL�/LJDVÕ�NDVWHGLOL\RU��%X�OLJD�
DUDFÕOÕ÷Õ\OD�)UDQVD�.UDOÕ�;,,��/RXLV�3DSD¶QÕQ�LUDGHVL�GR÷UXOWXVXQGD�$JQDGHOOR��/RPEDUGL\D¶QÕQ�ELU�NHQWL��
VDYDúÕQGD�9HQHGLNOLOHUL�\HQLOJL\H�X÷UDWWÕ���������%XQGDQ�D]�VRQUD�GD�3DSD��)UDQVÕ]ODUÕ�/RPEDUGL\H�YH�
&HQRYD¶GDQ�NDoÕUWWÕ�������������
����9,,,��&KDUOHV



���

GRODúWÕNODUÕ�LoLQ�SDSDOÕ÷Õ�]D\ÕI�YH�DFL]�G�ú�U�\RUODUGÕ��.LPL�]DPDQ�6L[WXV�JLEL�\�UHNOL�

ELU�SDSD�RUWD\D�oÕNVD�ELOH�QH�WDOLKL�QH�GH�\HWHQH÷L�RQXQ�GD�J�o�GXUXPGDQ�NXUWXOPDVÕQD�

\HWPHPLúWLU��6DOWDQDWODUÕQÕQ�NÕVDOÕ÷Õ�EXQXQ�QHGHQL\GL��=LUD�ELU�SDSD�K�N�P�V�UG�÷��RQ�

\ÕO�LoLQGH�KL]LSOHUGHQ�ELULQL�J�o�EHOD�]D\ÕI�G�ú�UHELOLUGL��2QODUGDQ�ELUL��GL\HOLP��LVWLVQD�

RODUDN�&RORQQDODUÕQ�RFD÷ÕQÕ�QHUHGH\VH�V|QG�U�\RUGX�LVH�RQXQ�\HULQH�JHoHQ��2UVLQLOHULQ�

G�úPDQÕ�NHVLOL\RU�YH�&RORQQDODUÕ�GLULOWL\RU�DPD�2UVLQLOHUL�V|QG�UHFHN�]DPDQ�

EXODPÕ\RUGX��%X�GXUXP�3DSD¶QÕQ�FLVPDQL�J�F�Q�Q�øWDO\D¶GD�SHN�FLGGL\H�DOÕQPDPDVÕQD�

QHGHQ�ROX\RUGX��6RQXQGD�9,��$OH[DQGHU�JHOHUHN�GDKD�|QFHNL�GLQL�|QGHUOHULQ�KLoELULQLQ�

\DSDPDGÕ÷Õ�ELUúH\L��SDUD�YH�DVNHU�J�F�\OH�ELU�3DSD¶QÕQ�QHOHU�\DSDELOHFH÷LQL�J|VWHUGL��

9DOHQWLQR�'�N�¶Q�Q�\DUGÕPÕ�YH�)UDQVÕ]ODUÕQ�øWDO\D¶\D�LQPHOHULQGHQ�GH�\DUDUODQDUDN�

\XNDUÕGD�'�N¶�Q�H\OHPOHULQGHQ�V|]�HGHUNHQ�DQODWÕÕ÷ÕP�LúOHUL�\DSWÕ��*HUoL�QL\HWL�

.LOLVH¶\L�GH÷LO�'�N¶��J�oOHQGLUPHNWL�DPD�VRQXoWD�EXQGDQ�.LOLVH�\DUDUODQGÕ�o�QN��

NHQGLVLQLQ�YH�R÷OXQXQ�|O�P�QGHQ�VRQUD�RQODUÕQ�oDEDODUÕQÕQ�PLUDVÕQD�NRQGX��-XOLXV���

SDSD�ROGX÷XQGD�.LOLVH¶\L�E�\�P�ú��E�W�Q�5RPDQ\D¶\D�\D\ÕOPÕú��5RPD�EDURQODUÕQÕ�

RFD÷Õ�V|QG�U�OP�ú��$OH[DQGHU¶LQ�GDUEHOHUL�DOWÕQGD�KL]LSOHUL�WDVIL\H�ROPXú�KDOGH�EXOGX��

D\UÕFD�$OH[DQGHU¶GHQ�|QFH�KLo�GHQHQPHPLú�RODQ�SDUD�EXOPD�LúLQLQ�\ROX�DoÕOPÕúWÕ���

-XOLXV�\DOQÕ]FD�EX�\ROGD�\�U�PHNOH�NDOPDGÕ�GDKD�GD�LOHUL�JLWWL��%RORQ\D¶\Õ�DOPD\Õ��

9HQHGLNOLOHUL�H]PH\L�YH�)UDQVÕ]ODUÕ�øWDO\D¶GDQ�NRYPD\Õ�NXUGX��YH�WDVDUODGÕ÷Õ�W�P�EX�

LúOHUL�EDúDUGÕ��EXQODUÕ�NLúLVHO�oÕNDUÕ�LoLQ�GH÷LO�GH�.LOLVH¶QLQ�J�oOHQLS�E�\�PHVL�LoLQ�

\DSWÕ÷ÕQGDQ�|W�U��GH�GDKD�E�\�N�ELU�úDQ�ND]DQGÕ��$\UÕFD�2UVLQL�YH�&RORQQD¶ODUÕ�

EXOGX÷X�GXUXPGD�EÕUDNWÕ��NHQGL�DUDOD��.LOLVHQLUÕQGD�ED]Õ�DQODúPD]OÕN�QHGHQOHUL�NDOPÕú�

ROVD�GD�LNL�úH\�EXQODUÕ�UDKDW�GXUGXUWWX��%LUL�.LOLVH¶QLQ�NRUNXWXFX�KDOH�JHOHQ�J�F���|E�U���

DUDODUÕQÕQ�DoÕOPDVÕQÕQ�DUGÕQGDNL�QHGHQ�RODQ�NHQGL�LoOHULQGHQ�NDUGLQDO�oÕNDUWDELOGLNoH�EX�

LNL�KL]LSLQ�DVOD�ELUELUOHUL\OH�EDUÕúÕN�ROPD\DFDNODUÕGÕU��o�QN��5RPD¶GD�YH�GÕúDUÕGD�

RQODUÕQ�UHNDEHWLQL�N|U�NO�\RUODU�YH�EDURQODU�DUDVÕ�DQODúPD]OÕN�YH�JHoLPVL]OLN�\�NVHN�

GHUHFHOL�GLQ�J|UHYOLOHULQLQ�LKWLUDVODUÕQGDQ�GR÷X\RU��%XQGDQ�|W�U��3DSD�/HR����KD]UHWOHUL�

SDSDOÕ÷Õ�|\OHVLQH�J�oO��EXOGX��8PXOXU�NL�NHQGLQGHQ�|QFHNLOHULQ�VLODK�]RUX\OD�

����,,��-XOLXV�DGÕ\OD�SDSD�RODQ�������������*LXOLDQR�'HOOD�5RYHUH��.LOLVH¶\H�FLVPDQL�J�F�Q��\HQGLGHQ�
ND]DQGÕUGÕ��9HQHGLNOLOHUH�NDUúÕ�&DPEUDL�/LJDVÕ¶QÕQ���������)UDQVÕ]ODUD�NDUúÕ�GD�.XWVDO�øWWLIDN¶ÕQ��������
NXUXOPDVÕQD�|QF�O�N�HWWL�
����%XOXQDQ�oDUH��VW�G�]H\�.LOLVH�J|UHYOHULQLQ�HO�DOWÕQGDQ�UXKEDQODUGDQ�HQ�ID]OD�SDUD\Õ�YHUHQH�
VDWÕOPDVÕ\GÕ��
����;��/HR�DGÕ\OD�3DSD�RODQ�������������-HDQ�GH�0HGLFLV��



���

E�\�OWW�÷�Q��R��L\LOL÷L�YH�VD\ÕVÕ]�|WHNL�PH]L\HWOHUL\OH�oRN�GDKD�E�\�N��oRN�GDKD�

VD\JÕGH÷HU�NÕODFDNWÕU´���

��� 0DFKLDYHOOL��3UHQV��oHY��1D]ÕP�*�YHQo��øVWDQEXO��$QDKWDU�.LWDSODU�<D\ÕQHYL����������E���V��������



���

(.����,,��)ULHGULFK¶LQ�2Q�%LULQFL�%|O�PH�<D]GÕ÷Õ�5HGGL\H�

.HQGLOHULQH�KDYDULOHULQ�VHOHIOHUL�GL\HQOHULQ�±EXQXQOD�úX�QHIVH�H]L\HWL�YH�

SLúPDQOÕ÷Õ�GLOOHULQGHQ�G�ú�UPH\HQ�ELUWDNÕP�XWDQPD]Õ�NDVWHGL\RUXP��JHQLú�PDO�P�ONH�

VDKLS�ROXúODUÕQD��úDWDIDWD�KHUNHVH�WDú�oÕNDUPDODUÕQD��KD\DWÕQ�KLoOL÷L�YH�|E�U�G�Q\DGD�

NHQGLOHULQL�NXUWDUPD�LúL��]HULQGH�G�ú�QPH�]RUXQGDNL�NLúLOHUL�EXQXQOD�PHúJXO�HWPHNWHQ�

]L\DGH��\�]\ÕOÕQ�ERú�JXUXUXQX�YH�E�\�NO�N�KHYHVOHULQL�GR\XUPD\D�HOYHULúOL�PDNDPODUÕ�

LúJDO�HWPHOHULQH�KHS�úDúPÕúÕPGÕU��1LWHNLP�5RPHQ�NLOLVHVL�LOHUL�JHOHQOHULQLQ�VÕQÕUVÕ]FD�

]HQJLQ�ROGXNODUÕ�SLVNRSRVODUÕQ�K�N�PGDUOÕN�PDNDPÕQD�JHoWLNOHUL�YH�KÕULVWL\DQODUÕQ�

ELULQFL�E�\�÷��RODQ�DGDPÕQ��SDSDQÕQ��FLVPDQL�YH�UXKDQL�NXGUHWL\OH�NÕUDOODUÕQ�VDOW�

EX\XUXFXVX�YH�7DQUÕ¶QÕQ�\HU\�]�QGH�G|UG�QF��NLúLVL�KDOLQH�JHOGL÷L�J|]GHQ�NDoPÕ\RU�

%X�E|O�PGH�GLQ�DGDPODUÕQÕQ�EX�úDúÕUWÕFÕ�NXGUHWL�YH�FLVPDQL�K�N�PHWOHUL\OH�

LOJLOL�E�W�Q�KXVXVODU�HOH�DOÕQPÕú�EXOXQX\RU�

0DFKLDYHO��QH�WHEHDVÕQÕQ�EDú�NDOGÕUPDVÕQGDQ�QH�GH�NRPúXODUÕQÕQ��P�ON�QH�J|]�

GLNPHVLQGHQ�NRUNDFDN�GXUXPGD�ROPDPDODUÕ�\�]�QGHQ��GLQ�DGDPÕ�RODQ�K�N�PGDUODUÕQ�

oRN�PXWOX�ROGXNODUÕQÕ�NDEXO�HGL\RU��7DQUÕQÕQ�VD\JÕ�YH�NRUNX�\DUDWDQ�DGÕ��oÕNDUODUÕQD�YH�

E�\�NO�NOHULQH�HQJHO�RODELOHFHN�KHUúH\H�NDUúÕ�NDONDQ�|GHYL�J|U�U��RQODUD�VDOGÕUDFDN�ELU�

K�N�PGDU�7LWDQ¶ODUÕQ�RQODUD�NDUúÕ�LWDDWVL]OLN�J|VWHUHFHN�PLOOHWOHU�GH�NXWVDO�úH\OHUH�HO�

X]DWPÕúODUÕQ�DNÕEHWLQH�X÷UDPDNWDQ�NRUNDUODU��%X�oHúLW�K�N�PGDUODUÕQ�GLQGDUFD�

SRO L W LNDODU ÕQÕQ�KHGHIL � �G�Q\D\Õ �%RLOHDX¶QXQ�úX�PÕVUDGD�SHN�J�]HO �GHGL÷LQH�

LQDQGÕUPDNWÕU��&RWLQ¶L�VHYPL\HQ��7DQUÕ\Õ�GD��NÕUDOÕ�GD�VHYPH]�

øQVDQÕQ�WXKDIÕQD�JLGHQ�úH\��EX�K�N�PGDUODUÕQ��VDIOÕNODUÕ�L\L�QL\HWOL�ROXúODUÕQGDQ�

JHOHQ�YH�GLQ�DGDPODUÕQÕQ�NDIDODUÕQD�VRNPDN�LVWHGLNOHUL�úH\OHUL�KLo�PXKDNHPH�HWPHGHQ�

NDEXO�HGHQ�\HWHULQFH�LQVDQ�EXOPDODUÕGÕU�

1H�YDU�NL��KLoELU�PHPOHNHWWH�GH��SDSD]ODUÕQ�PHPOHNHWOHULQGHNL�NDGDU�GLOHQFL�

ND\QDúPDGÕ÷Õ�NHVLQ�ELU�JHUoHNWLU��LQVDQ�\RNVXOOX÷X��]HULQGH�HQ�GRNXQDNOÕ�WDEOR�RUDODUGD�

J|U�OHELOLU�YH�EX�\RNVXOODU�HOL�DoÕN�K�N�PGDUODUÕQ�VDGDNDODUÕQD�NRúDQ��]HQJLQOHUH�

\DSÕúDQ�YH�EROOX÷XQ�SHúLQL�EÕUDNPD\DQ�KDúDUHOHU�GH÷LO��JHUHNVL]�KDUFDPDODUGD�LOHUL�

JLWPH\H�DOÕúÕN�KDONÕQ�EX�N|W��DGHWLQL�|QOHPHN�LoLQ��L\LOLN�VHYHU�SDSD]ODUFD�NDoÕQÕOPD]�

LKWL\DoODUÕQGDQ�\RNVXQ�EÕUDNÕODQ�DYXUGX�o|NP�ú�GLOHQFLOHUGLU�
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%XQODU�HOEHWWH�NL�SDUDQÕQ�\DVDN�ROGX÷X�6SDUWD¶QÕQ�\DVDODUÕGÕU��EX�UXKDQL�

K�N�PHWOHULQ�SUHQVLSOHUL�GH�EX�\DVDODUD�X\DU��úX�IDUNOD�NL�WHEHDODUÕQÕ�VRIXFD�VR\DQ�EX�

\�NVHN�SDSD]ODU��RQODUGDQ�DOGÕNODUÕQÕ�NHQGLOHULQH�PDO�HGHUOHU��\RNVXOODU�PXWOX�NLúLOHUGLU�

GHUOHU�RQODU��o�QN��J|NOHUGHNL�VDOWDQDWD�RQODU�NRQDFDNODUGÕU��+HUNHVLQ�GH�NXUWDUÕOPDVÕQÕ�

LVWHGLNOHULQGHQ��KHUNHVL�\RNVXO�HWPH\H�EDNDUODU��$K�úX�NLOLVH�DGDPODUÕQÕQ�GLQGDUOÕ÷Õ��

NXUQD]FD�LKWL\DWÕ�QHUHOHUH�NDGDU�J|W�UPH]�NL�

.LPVH�úHIOHULQLQ�\D�GD�SDSDODUÕQ�WDULKL�NDGDU�LQVDQÕQ�J|]�Q��DoDQ�KLoELUúH\�

RODPD]��RUDGD�WHPL]�YH�NXVXUVX]�KDUHNHWOHU�EXODFD÷ÕQÕ�VDQÕU�LQVDQ��DPD�WDP�WHUVLQH��

XWDQPD]FD�GDYUDQÕúODUOD���UN�Qo�KDUHNHWOHUOH��UH]DOHW�ND\QDNODUL\OH�NDUúÕODúÕOÕU�YH�

SDSDODUÕQ�KD\DWÕ�RNXQXUNHQLQVDQ�RQODUÕQ�DPDQVÕ]OÕ÷ÕQD��DOoDNOÕNODUÕQD�ODQHW�RNXU�

GXUPDGDQ�

%X�WDULKWH�RQODUÕQ�FLVPDQL�NXGUHWOHULQL�YH�\�FHOLNOHULQL�E�\�WPH�KÕUVODUÕ�J|U�O�U�

oRNOXNOD�YH�\H÷HQOHULQL��PHWUHVOHULQL�\D�GD�SLoOHULQL�]HQJLQOHúWLUPHN�LoLQ�|QHPOL�PDO�

P�ON��DLOHOHULQH�DNWDUÕUNHQ�LOHUL�V�UG�NOHUL�KDNVÕ]�ROGX÷X�NDGDU�DOoDNoD�EDKDQHOHUL�YH�

L÷UHQo�SLQWLOLNOHUL�oDUSDU�J|]H�

'HULQ�G�ú�QHPL\HQOHU��EX�oHúLW�K�N�PGDUODUÕQ�EDVNÕVÕQD�KDONÕQ�EX�GHUHFH�

\XPXúDN�EDúOÕOÕNOD�YH�VDEÕUOD�GD\DQPDVÕQÕ�EX�úH\OHU�EDúÕQGD�WDo�RODQGDQ�JHOVH�

WDKDPP�O�HWPL\HFH÷L�KDOGH��EDúÕ�WÕUDúOÕODUGDQ�JHOLQFH�VHV�oÕNDUPPDVÕQÕ�DFDLS�EXOXUODU��

2\VD�EX�ROD\��ERú�LQDQÕQ�EXGDODODU��]HULQGH��JHULFLOL÷LQ�LQVDQ�NDIDVÕ��]HULQGHNL�HWNLVLQL�

ELOHQOHUH�R�NDGDU�JDULS�J|U�QPD]��EXQODU�ELOLUOHU�NL��GLQ��KLo�HVNL\LS�\ÕSUDQPÕ\DFDN�RODQ�

YH�PLOOHWOHULQ��VDGDNDWLQL�VD÷ODPDNWD��LQVDQ�PDQWÕ÷ÕQÕQ�LWDDWVL]OL÷LQL�N|VWHNOHPHNWH�

KHU]DPDQ�ID\GDODQÕOPÕú�HVNL�ELU�PDNLQHGLU��<LQH�ELOLUOHU�NL��DOGDQPD�HQ�NDYUD\ÕúOÕ�

LQVDQODUÕ�N|U�HGHELOLU��PHUDPODUÕQD�HULúPHN�LoLQ�J|÷���7DQUÕ\Õ�YH�FLQOHUL�KDUHNHWH�

JHWLUHQOHULQ�SROLWLNDVÕ��EDúDUÕ�LoLQ�HQ�L\L�RODQÕGÕU��g\OHVLQH�GR÷UXGXU�NL�EX��JHUoHN�GLQ�

ELOH��HYHW��ELOGL÷LPL]�E�W�Q�IDLOHWOHULQ�HQ�WHPL]�ND\QD÷Õ�RODQ�GLQ�ELOH��N|W�\H�

NXOODQPDQÕQ�HQ�DúD÷ÕOÕN�úHNLOOHUL\OH�E�W�Q�DFÕODUÕPÕ]ÕQ�EDúODQJÕFÕ�YH�UXKX�ROXU�

<D]DU�SDSDOÕN�K�N�PHWLQL�HQ�ID]OD�\�NVHOWHQ�úH\L�oRN�J�]HO�J|U�\RU��%XQXQ�

EHOOL�EDúOÕ�QHGHQL�RODUDN��9,��$OH[DQGUH¶ÕQ�EDVNÕVÕQÕ��LKWLUDVÕQÕ�J|U�OPHPLú�ELU�GHUHFH\H�

oÕNDUDQ�YH�DOoDNOÕNWDQ�EDúND�ELU�DGDOHW�WDQÕPÕ\DQ�EX�SDSDQÕQ��EHFHULNOL�\|QHWLPLQL�
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J|VWHUL\RU��'HPHN�NL�EX�SDSDQÕQ�LKWLUDVÕQÕQ�PH\GDQD�JHWLUGL÷L�\DSÕ\OD�7DQUÕQÕQ�HVHULQL�

ELUELULQH�NDUÕúWÕUPDNOD�LQVDQ�ELU�oHúLW�J�QDK�LúOHU��'HPHN�NL�7DQUÕQÕQ�EX�FLVPDQv�

E�\�NO�÷�Q�DUWPDVÕQGD�HQ�XIDN�ELU�KLVVHVL�RODPD]��ROVD�ROVD�oRN�KDLQ�YH�oRN�DKODNVÕ]�

ELU�DGDPÕQ�HVHULGLU�EX��E|\OH�ROXQFD��\DSÕODFDN�HQ�L\L�Lú��KDQJL�PHUWHEHGH�ROXUVD�

ROVXQODU��GLQ�DGDPODUÕ�DUDVÕQGD��WDQUÕQÕQ�NXWVDO�HPLUOHULQL�DoÕNOÕ\DQ�DUDFÕVÕLOH�LKWLUDVODUÕQÕ�

GR\XUPDNWDQ�EDúND�úH\�G�ú�QPH\HQ�DKODNVÕ]�LQVDQÕ�ELUELULQGHQ�WLWL]OLNOH�D\ÕUPDNWÕU�

%|O�P��;��/HRDQ¶XQ�|Y�OPHVL\OH�VRQ�EXOX\RU��DPD�0DFKLDYHO�EX�SDSDQÕQ�

oD÷GDúÕ�ROGX÷XQGDQ�EX�|YPH�GH÷HULQL�NÕD\EHGL\RU��%LU�KL]PHWNDUÕQ�HIHQGLVLQL��ELU�

\D]DUÕQ�ELU�K�N�PGDUÕ�|YPHVL��QH�GHUVH�GHQLOVLQ��GDONDYXNOX÷D�\DNÕQ�J|U�Q�U��%L]LP�

KDNNÕPÕ]GD�KH\HFDQVÕ]�YH�oÕNDUVÕ]�K�N�P�YHUHQ�JHOHFHN�NXúDN�NDUDU�YHUPHOLGLU��

%DúNDVÕQD�EDNDUDN�0DFKLDYHO¶LQ�GDONDYXNOX÷D�G�úPDVL�GDKD�D]�EHNOHQLUGL��o�QN��

ID] L OH W LQ �QH �R OGX÷XQGDQ �KDEHU L �E L OH �R OPDGÕ÷ ÕQGDQ �JHUoHN �PH]L\H W L � W DNG L U �

HGHELOHFHNOHUGHQ�GH÷LOGL�R��VRQUD�RQXQ�WDUDIÕQGDQ�|Y�OPHN�PL��\RNVD�NÕQDQPDN�PÕ�GDKD�

L\LGLU��ELOPHP��2NX\XFX\D�EÕUDNÕUÕP�EXQX��K�NP��R�YHUVLQ�����

����+DWD\��D�J�H���V����������
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(.��� �<LUPL �'|UG�QF��%|O�P� � 1HGHQ�øWDO\DQ�3UHQVOHUL�'HYOHWOHULQGHQ�

2OGXODU"

<XNDUÕGD�\D]ÕOÕ�úH\OHUH�ELOJHFH�X\XOPDVÕ�SUHQVL�\HQL�ROGX÷X�\HUGH�HVNLGHQ�EHUL�

LPLú�JLEL�J|VWHULU�YH�GHYOHWLQGH�VDQNL�NÕUN�\ÕOGÕU�N|N�VDOPÕú�JLEL�GDKD�ELU�NHQGLQH�

J�YHQOL�YH�NDUDUOÕ�NÕODU��d�QN��\HQL�ELU�SUHQVLQ�H\OHPOHULQL�VR\GDQJHOPH�RODQGDQ�oRN�

GDKD�ID]OD�J|]OHUOHU��YH�RQGD�J�o�YH�EHFHUL�IDUN�HWWLNOHULQGH�H\OHPOHUL�LQVDQODUÕQ�

J|QO�Q��ND]DQÕU�YH�RQODUÕ�EDVLW�ELU�VR\�HVNLOL÷LQGHQ�oRN�GDKD�ID]OD�SUHQVH�ED÷ODU��d�QN��

LQVDQODU�EXJ�QH�JHoPLúWHQ�oRN�GDKD�ID]OD�G�úN�QG�UOHU�YH�R�J�Q��NHQGLOHULQH�X\JXQ�

EXOXUODUVD�NDSÕOÕS�JLGHUOHU��EDúND�úH\�GH�G�ú�QPH]OHU��KDWWD�KHU�oDUH\H�EDúYXUDUDN�

EH\OHULQL�VDYXQXUODU�\HWHU�NL�R�GD�KHU�ELU�úH\GH�DGÕQD�OD\ÕN�ELU�EH\�ROVXQ��%|\OHFH�oLIWH�

úDQD�NRQPXú�RODFDNWÕU��\HQL�ELU�SUHQVOLN�NXUPXú�ROPDN�VRQUD�GD�R�SUHQVOL÷L�L\L�

\DVDODUOD��L\L�VLODKODUOD��L\L�GRVWODUOD�YH�L\L�|UQHNOHUOH�GRQDWÕS�GDKD�ED\ÕQGÕU��GDKD�J�oO��

NÕOPDN��7HUVLQH�SUHQV�GR÷PXú�ROXS�GD�DNÕOVÕ]OÕ÷ÕQGDQ�|W�U��RQX�ND\EHGHQLQ�D\ÕEÕ�LVH�LNL�

NDW�ROXU�

9H�H÷HU�J�Q�P�]�øWDO\D¶VÕQGD�1DSROL�.UDOÕ����0LODQR�'�N�����YH�EDúND�

ED]ÕODUÕ�JLEL�GHYOHWLQGHQ�RODQ�SUHQVOHUH�EDNÕOÕUVD�EXQODUÕQ��LONLQ��RUGX�NRQXVXQGD�

\XNDUÕGD�X]XQ�X]DGÕ\D�V|]�Q��HWPLú�ROGX÷XPX]�RUWDN�ELU�\DQOÕúODUÕ�ROGX÷X�EXOXQXU��

VRQUD��LoOHULQGHQ�ED]ÕODUÕ�\D�KDONÕQ�QHIUHWLQL�oHNPLúOHU�\D�GD�KDOND�NHQGLOHULQL�VHYGLUPLú�

LVHOHU�GH�E�\�NOHULQ�GHVWH÷LQL�ND]DQPDVÕQÕ�ELOHPHPLúOHUGLU��o�QN��ELU�RUGX\X�VHIHUH�

KD]ÕU�WXWDFDN�NDGDU�J�F��RODQ�ELU�SUHQV�EX�LNL�KDWD\Õ�LúOHPHGLNoH�GHYOHWOHULQGHQ�ROPD]��

0DNHGRQ\DOÕ�)LOLS��DPD�øVNHQGHU¶LQ�EDEDVÕ�RODQ�GH÷LO�GH�%HúLQFL�7LWXV�WDUDIÕQGDQ�

\HQLOJL\H�X÷UDWÕODQ����LVWLODFÕ�5RPDOÕODU�YH�<XQDQOÕODUÕQ�NDUúÕVÕQGD�RQODUÕQNLQGHQ�GDKD�

E�\�N�ELU�GHYOHWH�VDKLS�GH÷LOGL��EXQXQOD�ELUOLNWH�VDYDúNDQ�ELUL�ROGX÷X�YH�NHQGLVLQL�

KDONÕQD�VHYGLUPHVLQL��E�\�NOHULQ�GH�GHVWH÷LQL�DOPDVÕQÕ�ELOGL÷L�LoLQ�G�úPDQODUÕ\OD�X]XQ�

\ÕOODU�VDYDúDELOPLúWLU��6RQXQGD�ELUNDo�NHQWL�\LWLUGL\VH�GH�WDKWÕQGDQ�ROPDPÕúWÕU�

8]XQ�\ÕOODU�SUHQVOLNWH�NDOGÕNWDQ�VRQUD�RQX�HOOHULQGHQ�NDoÕUDQ�SUHQVOHULPL]�

WDOLKOHULQL�GH÷LO�\DOQÕ]FD�WHPEHOOLNOHUL�\�]�QGHQ�NHQGLOHULQL�VXoODPDOÕGÕUODU��=LUD�EDUÕú�

]DPDQÕQGD�EX�G|QHPLQ�ELU�J�Q�GH÷LúHELOHFH÷LQL�DVOD�G�ú�QPH\LS��L\L�KDYDODUGD�IÕUWÕQD\Õ�

����)HGHULFR�G¶$UDJRQD��%N]��%,��,�
����/XGRYLFR�LO�0RUR��%N]��%,��,,,�
����ø��g�����¶GH�9��)LOLS�<XQDQ�NHQWOHULQL�LúJDO�HWPH\L�EÕUDNÕS�0DNHGRQ\D\D�oHHNLOPLúWL��%N]��%��,,,
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|QJ|UPH\HQ�W�P�LQVDQODUÕQ�RUWDN�HNVLNOL÷LGLU�EX��VRQUD�IÕUWÕQD�NRSWX÷XQGD�NHQGLOHULQL�

VDYXQPDN�\HULQH�NLULúL�NÕUGÕODU��KDONÕQ�LVWLODFÕQÕQ�]XOP�QH�GD\DQDPD\DUDN�NHQGLOHULQL�

JHUL�oD÷ÕUDFD÷ÕQD�J�YHQL\RUODUGÕ��%X�\RO��EDúND�oDUH�\RNVD�L\LGLU�HOEHWWH��DPD�|WHNL�

oDUHOHUH�GDKD�EDúWDQ�VÕUW�oHYLUPHN�E�\�N�HQD\LOLNWLU��%X�WÕSNÕ��QDVÕO�ROVD�ELUL�NDOGÕUÕU�

XPXGX\OD�LQVDQÕQ�NHQGLQL�G�úPH\H�EÕUDNPDVÕ�JLELGLU��ùXQGDQ�NL�\D�ROPD]�\D�GD�ROVD�

ELOH�EX�DOoDNoD�YH�VHQLQ�HOLQGH�ROPD\DQ�ELU�VDYXQPD�ELoLPLGLU��2\VD�VDGHFH�VHQLQ�

NHQGLQGHQ�YH�J�F�QGHQ�ND\QDNODQDQ�VDYXQPD�L\L��J�YHQLOLU��NDOÕFÕ�ROXU����

����*�YHQo��D�J�H���V����������
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(.����,,��)ULHGULFK¶LQ�<LUPL�'|UG�QF��%|O�PH�<D]GÕ÷Õ�5HGGL\H�

<HQL�|OG�UG�÷��ELU�HMGHULQ�GLúOHULQL�WDQUÕODUÕQ�HPUL\OH�WRSUD÷D�HNHQ�YH�EXQGDQ�

ELUELUOHULQL�PDKYHGHQ�VDYDúoÕODU�GR÷PDVÕQD�\RO�DoDQ�&DGPXV¶XQ����PDQ]XP�PDVDOÕ��

oRN�X\JXQ�G�ú�\RU�EX�E|O�P�Q�NRQXVXQD��%X�XVWDOÕNOÕ�PDVDO��LQVDQODUGDNL�LKWLUDVÕQ��

NÕ\ÕFÕOÕ÷ÕQ��YH�VRQXQGD�RQODU�LoLQ�N|W��RODQ�QDQN|UO�NOHULQLQ�UHP]LGLU��øQVDQR÷OX�

J|]�QGH�øWDO\D�K�N�PGDUODUÕQÕ�L÷UHQo�KDOH�JHWLUHQ�VÕQÕUVÕ]�LKWLUDVODUÕ��NÕ\ÕFÕOÕNODUÕ�

ROPXúWXU��SHULúkQ�ROPDODUÕQD�GD�ELUELUOHULQH�UHYD�J|UG�NOHUL�N|W�O�NOHU��LKDQHWOHU�\RO�

DoPÕúWÕU��;,9��<�]\ÕOÕQ�VRQXQGDQ�;9��<�]\ÕOÕQ�VRQXQGDQ�;9��<�]\ÕOÕQ�EDúODUÕQD�NDGDU�

RODQ�øWDO\D�WDULKLQL�RNX\XQX]��*DGGDUOÕNODU��D\DNODQPDODU��]RUEDOÕNODU��ELUELUOHULQL�

PDKYHWPHN�LoLQ�NRPLWH�NXUPDODU��KDNVÕ]�PDO�LNWLVDSODUÕ��FLQD\HWOHU��NÕVDFD�G�ú�Q�OPHVL�

ELOH�WLNVLQWL�YH�KÕQo�X\DQGÕUDFDN�NRFDPDQ�ELU�VXo�\Õ÷ÕQÕQGDQ�EDúND�úH\�J|UHPH]VLQL]�

0DFKLDYHO�JLEL�G�ú�Q�S�DGDOHWL�YH�LQVDQOÕ÷Õ�\ÕNPD\D�NDONÕúPDVD\GÕ��E�W�Q�

HYUHQ�EDWDUGÕ�PXKDNNDN��NLPVH�HOLQGHNL\OH�\HWLQPH]��KHUNHV�J|]�Q��EDúNDVÕQÕQ�PDOÕQD�

GLNHUGL��LQVDQODUÕ�KLoELU�úH\�GXUGXUDPD\DFD÷ÕQGDQ�DoJ|]O�O�NOHULQL�GR\XUPDN�LoLQ�HQ�

WLNVLQo�YDVÕWDODUÕ�NXOODQÕUODUGÕ��%LUL�NRPúXODUÕQÕQ�PDOÕ��]HULQH�RWXUXU��RQGDQ�VRQUD�
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NÕVD�]DPDQGD�EX�NÕWD\Õ�HQJLQ�YH�KD]LQ�ELU�VHVVL]OL÷H�J|PHUGL� �'HPHN��øWDO\D�

K�N�PGDUODUÕQÕ�\LQH�NHQGLOHULQLQ�KDNVÕ]OÕNODUÕ��FDQDYDUOÕNODUÕ�PDKYHWPLúWLU��WÕSNÕ�
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+LoEL U � úH\ L �J L] O L\RU �GH÷L O LP� � ø WD O\D �K�N�PGDU OD U ÕQGDQ �ED] Õ OD U ÕQ ÕQ �
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ROXúODUÕ�RQODUÕ�SHULúkQ�HWWL��HOEHWWH��.DOGÕ�NL��SROLWLNDGD�GLOHGL÷LQL]L�V|\OH\LQ�EDQD��

LVWHGL÷LQL]�NDGDU�ILNLU�\�U�W�Q��VLVWHPOHU�NXUXQ��|UQHNOHU�VXQXQ��PXJDODWDFÕ�ILOR]RIODUÕQ�

E�W�Q�LQFHOLNOHULQL�RUWD\D�V�U�Q��VRQXQGD�\LQH�LVWHVHQL]�GH�LVWHPHVHQL]�GH�DGDOHWH�
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HVDVOÕ�ELU�GR÷UXOXN�YH�ID]LOHW�GX\JXVX�EXOXQPDVÕ�JHUHN��K�N�PGDUÕQ�LQVDQL\HWOL�YH�
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E�\�N�ELU�oHOLúPH�YDU��.DOEOHUL�IHWKHWPHN�LoLQ�V|\OHGL÷LP�JLEL�ROPDN�JHUHN��\RNVD�
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VLVWHPLQGHQ�EDúND�ELU�úH\�ROPDPDVÕ�JHUHNHQ�SROLWLND��KHUNHVFH�GDODYHUHQLQ��KDNVÕ]OÕ÷ÕQ�
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