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7DEOR����øúELUOL÷LQH�'D\DOÕ�g÷UHQPH�øOH�g÷UHWPHQ�0HUNH]OL�g÷UHQPH�*UXSODUÕ�

��������������$UDVÕQGDNL�)DUNODU�«««««««««««««««««««««««��

7DEOR����.RQWURO�*UXSOX�gQ�7HVW�±�6RQ�7HVW�'HQH\�'HVHQL««««««««««����

7DEOR����'HQH\�YH�.RQWURO�*UXSODUÕQÕQ�&LQVL\HWH�*|UH�'D÷ÕOÕPÕ««««««««����

7DEOR����*UXSODUÕQ����6ÕQÕI�%LULQFL�'|QHP�1RW�2UWDODPDODUÕ«««�«««««««��

7DEOR����*UXSODUÕQ����6ÕQÕI�%LULQFL�'|QHP�)HQ�%LOJLVL�'HUVL�1RW�2UWDODPDODUÕ «««��

7DEOR����*UXSODUÕQ�gQ�7HVW�3XDQ�2UWDODPDODUÕ«««««««««««««««�����

7DEOR����*UXSODUÕQ�)HQ�%LOJLVL�'HUVLQH�<|QHOLN�gQ�7XWXP�7HVWL�2UWDODPDODUÕ«««���

7DEOR����'HQH\�YH�.RQWURO�*UXEXQXQ�6RQ�7HVW�3XDQODUÕQÕQ�2UWDODPDVÕ��6WDQGDUW���

���6DSPDVÕ�YH�³W´�'H÷HUL«««««««««««««««««««««����

7DEOR����'HQH\�*UXEXQXQ�gQ�7HVW�YH�6RQ�7HVW�3XDQODUÕQÕQ�2UWDODPDVÕ��6WDQGDUW�

6DSPDVÕ�YH�³W´�'H÷HUL«««««««««««««««««««««����

7DEOR±���.RQWURO�*UXEXQXQ�gQ�7HVW�YH�6RQ�7HVW�3XDQODUÕQÕQ�2UWDODPDVÕ��6WDQGDUW�

6DSPDVÕ�YH�³W´�'H÷HUL«««««««««««««««««««««���

7DEOR����'HQH\�YH�.RQWURO�*UXEXQXQ�.DOÕFÕ�g÷UHQPH�3XDQ�2UWDODPDVÕ��6WDQGDUW�

6DSPDVÕ�YH�³W´�'H÷HUL«««««««««««««««««««««����

7DEOR����'HQH\�YH�.RQWURO�*UXEXQXQ�6RQ�7XWXP�3XDQODUÕQÕQ�2UWDODPDVÕ��6WDQGDUW�

6DSPDVÕ�YH�³W´�'H÷HUL«««««««««««««««««««««���

7DEOR����'HQH\�*UXEXQXQ�gQ�7XWXP�LOH�6RQ�7XWXP�3XDQODUÕQÕQ�2UWDODPDVÕ��6WDQGDUW�

6DSPDVÕ�YH�³W´�'H÷HUL«««««««««««««««««««««���

7DEOR����.RQWURO�*UXEXQXQ�gQ�7XWXP�LOH�6RQ�7XWXP�3XDQODUÕQÕQ�2UWDODPDVÕ��

���������������6WDQGDUW�6DSPDVÕ�YH�³W´�'H÷HUL««««««««««««««««����������

7DEOR����'HQH\�*UXEXQXQ�&LQVL\HW�'H÷LúNHQLQH�*|UH�%DúDUÕ�3XDQODUÕQÕQ�2UWDODPDVÕ��

6WDQGDUW�6DSPDVÕ�YH�³W´�'H÷HUL««��«««««««««««««««����

7DEOR����'HQH\�*UXEXQXQ�&LQVL\HW�'H÷LúNHQLQH�*|UH�.DOÕFÕ�g÷UHQPH�3XDQODUÕQÕQ�

2UWDODPDVÕ�� 6WDQGDUW�6DSPDVÕ�YH�³W´�'H÷HUL««««««««««««�����
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7DEOR����'HQH\�*UXEXQXQ�&LQVL\HW�'H÷LúNHQLQH�*|UH�7XWXP�3XDQODUÕQÕQ�

2UWDODPDVÕ��6WDQGDUW�6DSPDVÕ�YH�³W´�'H÷HUL««««««««««««�����

7DEOR��� 'HQH\�*UXEX�g÷UHQFL�*|U�úOHUL�øOH�)HQ�%DúDUÕ�3XDQODUÕQÕQ�2UWDODPDVÕ��

����6WDQGDUW�6DSPDVÕ�YH�.RUHODV\RQ�.DWVD\ÕVÕ«««««««««««««����

7DEOR����'HQH\�*UXEX�g÷UHQFL�*|U�úOHUL�øOH�)HQ�7XWXP�3XDQODUÕQÕQ�2UWDODPDVÕ��
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7RSOXPODUÕQ�YDUOÕNODUÕQÕ�GHYDP�HWWLUPHOHUL�YH�LoLQGH�EXOXQGXNODUÕ�oD÷ÕQ�

JHUHNOHULQL�\HULQH�JHWLUHELOPHOHUL�H÷LWLP�LOH�JHUoHNOHúHELOPHNWHGLU���*�Q�P�]�

H÷LWLPLQGH�NDUúÕODúÕODQ�VRUXQODUGDQ�ELUL�GDU�DQODPGDNL�H÷LWLP�DQOD\ÕúÕQD�GD\DQDQ�

|÷UHWPHQ�PHUNH]OL�WXWXPGDQ�ND\QDNODQPDNWDGÕU�

hONHPL]LQ�ELOJL\L��UHWHQ��NXOODQDQ��LKUDo�HGHQ�ELU�PLOOHW�KDOLQH�JHOHELOPHVL��

�UHWNHQ��NHQGLQH�J�YHQHQ��ELOLPVHO�ROD\ODUD�PHUDNOÕ��ELUH\OHU�\HWLúWLUPHVLQH�ED÷OÕGÕU���

%X�\�]GHQ�H÷LW LP�NXUXPODUÕQGD�\DSÕODQ�|÷UHWLP�GDKD�YHULPOL �YH�HWNLO L �KDOH�

JHWLULOPHOLGLU���%XQXQ�LoLQGH�H÷LWLP�VRUXQODUÕQÕQ�o|]�OPHVL�LoLQ�\HQL�\|QWHPOHU��

WHNQLNOHU��DUDoODU�JHOLúWLUPHN�LoLQ�DUDúWÕUPD�\DSPDN�JHUHNOLGLU���g÷UHQFLOHULQ�VÕNÕODFD÷Õ��

DOÕúÕOPÕú�|÷UHWPHQ�PHUNH]OL�|÷UHWLP�\|QWHP�YH�WHNQLNOHUL�\HULQH��|÷UHQFL\L�PHUNH]H�

DODQ��|÷UHQFLQLQ�DNWLI�ROPDVÕQÕ�VD÷OD\DQ�\|QWHPOHU�VHoLOPHOLGLU���%|\OHFH�|÷UHQFLOHULQ�

|÷UHQPH\L�|÷UHQPHVL�VD÷ODQDELOLU���g÷UHQFLOHULQ�\HWHQHNOHUL��DNDGHPLN�EDúDUÕ�G�]H\OHUL�

YH�LOJLOHUL�ELUELULQGHQ�IDUNOÕOÕN�J|VWHULU���%X�\�]GHQ�|÷UHWPHQ��|÷UHQPH\L�HQ�\�NVHN�

VHYL\H\H�oÕNDUDFDN�|÷UHWLP�PHWRGXQX�VHoPH�YH�X\JXODPD�VRUXPOXOX÷X�LOH�NDUúÕ�NDUúÕ\D�

EÕUDNÕOPÕúWÕU�

(÷LWLP�DODQÕQGD�\DSÕODQ�HWNLOLOLN�DUDúWÕUPDODUÕQÕQ�VRQXoODUÕ�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕQÕQ�|÷UHWPHQ�PHUNH]OL�|÷UHQPH�\|QWHPLQGHQ�GDKD�HWNLOL�ROGX÷XQX�

J|VWHUPLúWLU���

)HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPHQLQ�EDúDUÕ��WXWXP�YH�NDOÕFÕ�

|÷UHQPH\H�HWNLVLQL�VÕQDPD\Õ�DPDoOD\DQ�EX�DUDúWÕUPD�)HQ�|÷UHWLPLQLQ�oD÷GDú�G�]H\H�

XODúWÕUÕOPDVÕQGD�ROXPOX�ELU�DGÕP�RODFDNWÕU�
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���� )HQ�%LOJLVL�'HUVL

)HQ %LOLPOHUL NLúLQLQ�NHQGLVL�YH�oHYUHVL�LOH�LOJLOL�ROGX÷X�LoLQ�GR÷UXGDQ�YH�GROD\OÕ�

J|]OHPOHU�\DSDELOPH�RODQD÷ÕQÕQ�oRNoD�EXOXQGX÷X�ELU�DODQGÕU���.LúLQLQ�)HQ�%LOLPOHUL\OH�

LOLúNLVL�oHYUHVL\OH�HWNLOHúLPH�JHoWL÷L�]DPDQGDQ�LWLEDUHQ�EDúODGÕ÷ÕQD�J|UH��DOGÕ÷Õ�IHQ�

H÷LWLPL�GH�GR÷XúWDQ�|O�PH�GHN�KD\DW�ER\X�V�UPHNWHGLU��dLOHQWL���������

)HQ�%LOJLVL �KDNNÕQGD�GH÷LúLN�ND\QDNODUGD�oHúL W O L � WDQÕPODUD�UDVW ODPDN�

P�PN�QG�U� � �<DSÕ ODQ�E�W�Q� WDQÕPODU � LQVDQ�YH�GR÷D�NDYUDPODUÕ ��]HU LQHGLU � � �

øQVDQR÷OXQXQ�GR÷D\Õ�DOJÕODPD�oDEDVÕ�RODUDN�RUWDN�ELU�SD\GDGD�WRSODQPDNWDGÕU�

������ )HQ�%LOJLVLQLQ�7DQÕPÕ

)HQ�%LOJLVL�KDNNÕQGD�ELOLP�DGDPODUÕ�ELUoRN�WDQÕPODU�\DSPÕúWÕU���%XQODUGDQ�

ED]ÕODUÕ�úX�úHNLOGHGLU�

)HQ�%LOJLVL��WDELDWWD�EXOXQDQ�W�P�FDQOÕ�YH�FDQVÕ]�YDUOÕNODUÕ��EXQODU�DUDVÕQGDNL�

LOLúNLOHUL��VHEHS�VRQXo�NDUúÕODúWÕUPDVÕ�\DSDUDN�RUWD\D�NR\PD\D�oDOÕúDQ�GLVLSOLQOHU�

WRSOXOX÷XGXU��$\DV��dHSQL��$NGHQL]��������

)HQ�%LOLPOHUL�J|]OHQHQ�GR÷D\Õ�YH�GR÷D�ROD\ODUÕQÕ�VLVWHPOL�ELU�úHNLOGH�LQFHOHPH��

KHQ�]�J|]OHQPHPLú�ROD\ODUÕ�NHVWLUPH�JD\UHWOHUL�RODUDN�WDQÕPODQÕU��*�UGDO��ùDKLQ��

dD÷ODU��������

)HQ��GR÷DO�oHYUH\L�LQFHOHPH\H�\|QHOLN�ELU�V�UHo�YH�EX�V�UHFLQ��U�Q��RODQ�

RUJDQL]H�ELOJLOHUGHQ�NXUXOX�ELOJLOHU�E�W�Q�G�U��dLOHQWL��������
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)HQ�%LOLPOHUL��LQVDQÕQ�NHQGLVL\OH�YH�GR÷DO�oHYUHVL�LOH�LOJLOL�G�]HQOL�ELOJLOHUOH�EX�

ELOJLOHUL�V�UHNOL�JHOLúWLUHQ�YH�\HQLOHúWLUHQ�ELOJL�HGLQPH�\ROODUÕGÕU��0RUJLO��������

)HQ�%LOJLVL��o�DQD�\DSÕGDQ�ROXúPDNWDGÕU���7HPHO�DPDo�oRFXNODUGD�IHQ�LOH�LOJLOL�

ELOJL��EHFHULOHUL�YH�WXWXPODUÕ�ND]DQGÕUPDNWÕU���

%LOJLOHU� )HQ�%LOJLVL�\DúDGÕNODUÕ�oHYUH\L�DQODPDODUÕQD�\DUGÕPFÕ�ROPDN�DPDFÕ\OD�

ELOJLOHU�ND]DQGÕUPDOÕGÕU�

%HFHULOHU���)HQ�%LOJLVL�oRFXNODUÕ�X\DUPDOÕ��ROD\ODUÕ�DQODPDODUÕQD��PHUDNODUÕQÕ�

DUDúWÕUPD�\DSPDN�LoLQ�NXOODQPDODUÕQD��\HQL�\ROODU�G�ú�Q�S�X\JXODPDODUÕQD�\DUGÕPFÕ�

ROPDOÕGÕU�

7XWXPODU���)HQ�%LOJLVL�PHUDN�GX\JXVXQX�LoHUPHOL��oRFXNODUÕ�PRWLYH�HWPHOL��

ROXPOX�WXWXPODU�JHOLúWLUPHVLQL�JHUoHNOHúWLUPHOLGLU��0DUWLQ�YH�DUNDGDúODUÕ���������

)HQ�%LOJLVL�KDNNÕQGD�\DSÕODQ�WDQÕPODUÕQ�RUWDN�QRNWDODUÕ�GH÷HUOHQGLULOGL÷LQGH�

IHQLQ��NLúLQLQ�G�Q\D\Õ�DOJÕODPDVÕQÕ�VD÷OD\DQ�YH�ELOJL�HGLQPH�\ROODUÕQÕ�LoHUHQ�GLVLSOLQOHU�

WRSOXOX÷X�ROGX÷X�VRQXFXQD�YDUÕOÕU�

������ )HQ�%LOJLVLQLQ�gQHPL

(÷LWLPLQ�WHPHOLQGH�oRFXNODUÕQ�KD\DWD�NROD\FD�X\XP�VD÷ODPDODUÕQÕ�YH�GDKD�L\L�

ELU�úHNLOGH�\DúDPDODUÕQÕ�VD÷ODPDN�YDUGÕU���.LúLQLQ�LoLQGH�\DúDGÕ÷Õ�oHYUH�IHQLQ�ELU�

SDUoDVÕGÕU���%X�\�]GHQ�oRFXNODU�RNXOODUGD�oHYUHOHULQL�ELOLPVHO�PHWRWODUOD�LQFHOH\HUHN�

ROD\ODU�YH�GXUXPODU�NDUúÕVÕQGD�REMHNWLI�G�ú�QPH�YH�GR÷UX�NDUDU�YHUPH�DOÕúNDQOÕ÷Õ�

ND]DQÕUODU���%|\OHFH�|÷UHQFLOHU��)HQ�%LOJLVL�GHUVOHULQGH�ELOLPVHO�G�ú�QPH�EHFHULVL�

ND]DQÕU�YH�NDUúÕODúWÕ÷Õ�SUREOHPOHUL�EX�\ROOD�o|]PH\L�|÷UHQLU��$NÕQ��������
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%LOJL�VDKLEL�ROPDQÕQ�\DQÕ�VÕUD��ELOJL��UHWPH�GH�E�\�N�|QHPH�VDKLSWLU���(÷LWLP�

J|UHQ�|÷UHQFLOHU�ELU�ELOJL�oD÷Õ�LoLQGH�\DúD\DFDNODUGÕU���g÷UHQFLOHULQ�)HQ�%LOJLVL�

GHUVOHULQGH�ELOJL\H�XODúPDN�YH�ELOJL\L�SD\ODúPDN�JLEL�GDYUDQÕúODUD�VDKLS�ROPDVÕ�

JHUHNWL÷L�YXUJXODQPDNWDGÕU���

��±���\DúODUÕ�oRFXNODUÕQ�HQ�PHUDNOÕ��HQ�DUDúWÕUÕFÕ�ROGX÷X�\DúODUÕGÕU�YH�oRFXNODUÕQ�

HQ�oRN�PHUDN�HWWLNOHUL��HQ�oRN�VRUX�VRUGXNODUÕ�NRQXODU�IHQ�NRQXODUÕGÕU���dRFXNODUÕQ�IHQ�

SUREOHPOHULQL�o|]PH�\HWHQHNOHUL�JHOLúWLNoH�YH�\DUDWÕFÕOÕNODUÕ�DUWWÕNoD�oHYUHOHUL�LOH�LOHWLúLP�

NXUPDODUÕ��KD\DW�SUREOHPOHULQL�o|]PHOHUL�GDKD�NROD\ODúDFDNWÕU���%|\OHFH�NHQGL�

|÷UHQPHOHUL��]HULQGH�GH�NRQWURO�NXUDELOHFHNOHUGLU��*�UGDO����������dRFXNODUÕQ�DUDúWÕUÕFÕ�

YH�PHUDNOÕ�ROGX÷X�EX�G|QHPL�ROXPOX�\|QGH�JHOLúWLUPHN�YH�RQODUÕ�WHúYLN�HWPHN�

JHUHNOLGLU�

*HoPLúWHQ�J�Q�P�]H�LQVDQR÷OX�IHQ�VD\HVLQGH�JHOLúPLú�YH�ELUoRN�LúLQL�IHQ�

VD\HVLQGH�NROD\ODúWÕUPÕúWÕU���%X�QHGHQOH�IHQ�J�QO�N�KD\DWWD�E�\�N�|QHPH�VDKLSWLU�

������ )HQ�%LOJLVL�'HUVLQLQ�$PDoODUÕ

dD÷GDú�WRSOXPODU��YDUOÕNODUÕQÕ�V�UG�UHELOPHN�LoLQ�\HWLúPHNWH�RODQ�ELUH\OHULQH�ELU�

\DQGDQ�NHQGL�N�OW�U�Q��|÷UHWPH\L��ELU�\DQGDQ�GD�EX�N�OW�U��LOHUOHPH\H�D\DN�

X\GXUDELOHFHN�úHNLOGH�JHOLúWLULOHFHN�GDYUDQÕúODU�ND]DQGÕUPD\D�oDOÕúÕU���%X�QHGHQOH�

WRSOXPODU�H÷LW LPOH�L OJLO L �\DVDODUÕQD� �\|QHWPHOLNOHULQH�YH�RNXOODUGDNL�H÷LW LP�

SURJUDPODUÕQD��KDQJL�GDYUDQÕúODUÕ�ND]DQPÕú�YDWDQGDúODU�\HWLúWLUPHN�LVWHGL÷LQL�EHOLUOH\HQ�

DPDoODU�NR\DU�

�øON|÷UHWLPGH�)HQ�%LOJLVL�GHUVLQLQ�JHQHO�DPDoODUÕ�DúD÷ÕGDNL�JLEL�VÕUDODQPÕúWÕU��

� dHYUH\L�WDQÕPD��VHYPH��NRUXPD�L\LOHúWLUPH�YH�GH÷LúHQ�oHYUH�úDUWODUÕQD�X\XP�

VD÷ODPD�ELOLQFLQL�ND]DQDELOPH���øQVDQÕQ�oHYUH\H�RODQ�HWNLOHULQL�NDYUD\DELOPH��
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� g÷UHQFL\H��NHQGL�DNOÕQÕ�NXOODQDELOPH�\ROODUÕQÕ�J|VWHUHELOPH�

� &DQOÕOÕ÷Õ�YH�FDQOÕOÕN�ROD\ODUÕQÕ�NDYUD\DELOPH�

� <DSÕFÕ��\DUDWÕFÕ��HOHúWLULFL�G�ú�QPH�\HWHQH÷L�ND]DQDELOPH�YH�JHOLúWLUHELOPH�

� %LOLPVHO�VRQXoODUD�XODúPDGD�YH�NDQXQODUÕ�DQODPDGD�J|]OHP��LQFHOHPH��GHQH\��

DUDúWÕUPD�\|QWHPOHULQGHQ�\DUDUODQDELOPH��

� $UDúWÕUPD��LQFHOHPH��J|]OHP�YH�GHQH\�VRQXoODUÕQÕ�V|]��\D]Õ��UHVLP��úHNLO�YH�

JUDILNOHUOH�J|VWHUHELOPH��\RUXPOD\DELOPH�YH�JHQHOOH\HELOPH�
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<D]ÕFÕ�� *UXEXQ�NDUDUODUÕQÕ�YH�JUXS�UDSRUXQX�NDOHPH�DOÕU�

g]HQGLULFL���h\HOHULQ�NDWÕOÕPÕQÕ�DUWWÕUPD\D�oDOÕúÕU�YH�SHNLúWLULU��

*|]OHPFL�� *UXEXQ�QH�GHUHFH�L\L�oDOÕúWÕ÷ÕQÕ�GH÷HUOHQGLULU��

J� $NDGHPLN�LúLQ�$oÕNODQPDVÕ� � g÷UHQFLOHUH�QH\LQ��QDVÕO�\DSÕOPDVÕ�JHUHNWL÷L�

DoÕNODQPDOÕGÕU�� %XQODUÕ�KHUNHVLQ�DQOD\ÕS�DQODPDGÕ÷Õ�ED]Õ�VRUXODUOD�NRQWURO�

HGLOPHOLGLU�

K� 3R]LWLI�$PDo�%D÷ÕPOÕOÕ÷ÕQÕQ�2OXúWXUXOPDVÕ� %X�|÷UHQFLOHUGHQ�JUXS��U�Q��

LVWH\HUHN�\D�GD�JUXS�|G�O��YHUPHN�VXUHWL\OH�VD÷ODQDELOLU�

L� %LUH\VHO�'H÷HUOHQGLUPH� � %�W�Q�JUXS��\HOHULQLQ�NDWNÕVÕQÕ�VD÷ODPDN�LoLQ�

JHUHNOLGLU��6ÕQDYODUÕQ�ELUH\VHO�RODUDN�YHULOPHVL��\D�UDVWJHOH�VHoLOHQ�|÷UHQFLOHUH�

JUXS�oDOÕúPDVÕ\OD�LOJLOL�VRUXODU�VRUXOPDVÕ�YH�JUXSWDNL��\HOHULQ�ELUELUOHULQLQ�

oDOÕúPDVÕQÕ�G�]HOWPHVL�\D�GD�JUXS�SXDQÕQÕQ�UDVWJHOH�VHoLOHQ�ELU�|÷UHQFLQLQ�

oDOÕúPDVÕQD�GD\DOÕ�RODUDN�YHULOPHVL�JLEL�|QOHPOHU�\DUGÕPFÕ�RODELOLU��

M� * UXSODU�$UDVÕ�øúELUOL÷LQLQ�6D÷ODQPDVÕ� � øúELUOL÷LQLQ�\DUDUODUÕ�E�W�Q�VÕQÕID�

\D\ÕODELOLU�� dDOÕúPDVÕQÕ�ELWLUHQ�JUXS��GL÷HU�JUXSODUD�\DUGÕPFÕ�RODELOLU�



��

N� %DúDUÕ�øoLQ�*HUHNOL�gOo�WOHULQ�$oÕNODQPDVÕ� � øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

GXUXPODUÕQGD��|Oo�W�GD\DQÕNOÕ�GH÷HUOHQGLUPH�\DSÕOPDOÕGÕU� �<DQL��|÷UHQFLOHU�

|QFHGHQ�EHOLUOHQPLú�|Oo�WOHUH�J|UH�GH÷HUOHQGLULOPHOLGLU�

O� øVWHQGLN�'DYUDQÕúODUÕQ�%HOLUOHQPHVL� øúELUOL÷L��LúH�YXUXN�RODUDN�WDQÕPODQÕU��

³JUXSWD�NDOPD´��³VHVVL]�NRQXúPD´��³VÕUD\OD�\DSPD´��³ELUELUOHULQH�LVLPOHUL\OH�

KLWDS�HWPH´�JLEL�GDYUDQÕúODUD�|QHP�YHULOHELOLQLU� �'DKD�VRQUDNL�DúDPDODUGD�úX�

GDYUDQÕúODU�YXUJXODQDELOLU�

� +HU��\HQLQ��\DQÕWÕQ�QDVÕO�HOGH�HGLOHFH÷LQL�DoÕNODPDVÕ�

� +HU��\HQLQ��\HQL�|÷UHQLOHQOHUOH�|QFHNL�|÷UHQLOHQOHU�DUDVÕQGD�ED÷�NXUPDVÕ�

� *UXSWDNL�W�P�ELUH\OHULQ�|÷UHQPH�PDO]HPHVLQL�DQOD\ÕS�DQODPDGÕ÷ÕQÕQ�YH�

\DQÕWODUD�NDWÕOÕS�NDWÕOPDGÕ÷ÕQÕQ�NRQWURO�HGLOPHVL�

� +HUNHVLQ�NDWÕOPDVÕQÕQ�|]HQGLULOPHVL�

� 'L÷HU�JUXS��\HOHULQLQ�V|\OHGLNOHULQL�GLNNDWOLFH�GLQOHPH�

� 0DQWÕNOÕ�ROGX÷XQD�LQDQPDGÕNoD�G�ú�QFHVLQL�GH÷LúWLUPHPH�

� øQVDQODUÕ�GH÷LO�G�ú�QFHOHUL�HOHúWLUPH�

P� g÷UHQFL�GDYUDQÕúODUÕQÕQ�\|QOHQGLULOPHVL� � *UXS�oDOÕúPDODUÕ�\DSÕOÕUNHQ�

|÷UHWPHQ��|÷UHQFLOHULQ�QHUHOHUGH�QH�W�U�VRUXQODUOD�NDUúÕODúWÕNODUÕQÕ�VDSWDPDN�

DPDFÕ\OD�JUXSODU�L]OHU� �%X�J|]OHP��|÷UHQFLOHULQ�J|VWHUGLNOHUL�LVWHQGLN�YH�

LVWHQPHGLN�GDYUDQÕúODUÕ�EHOLUOHPHN�DPDFÕ\OD�GD�\DSÕOÕU�� %D]Õ�ROXPOX�GDYUDQÕúODU�

úXQODU�RODELOLU���'�ú�QFHOHUH�NDWNÕGD�EXOXQPD��GX\JXODUÕ�DoÕNODPD��GLQOHPH��

GHVWHNOH\LFL�ROPD��GH÷LúLN�G�ú�QFHOHUL�NDEXO�HWPH\H�DoÕN�ROPD�YE��J|]OHPFL�
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RODUDN�|÷UHQFLOHUGHQ�GH � ID\GDODQÕ ODEL O LQ L U � � �*|]OHQL\RU�ROGX÷XQX�ELOHQ�

|÷UHQFLOHUGH�X\JXQ�GDYUDQÕúODUÕ�J|VWHUPH�RODVÕOÕ÷Õ�DUWDFDNWÕU�

Q� *UXS�dDOÕúPDVÕQD�<DUGÕPFÕ�2OPD� *UXSODU�oDOÕúÕUNHQ�|÷UHWPHQ��VRUXODQ�

VRUXODUÕ�\DQÕWODU��JHUHNOL�DoÕNODPDODUÕ�\DSDU��WDUWÕúDUDN�|÷UHQFLOHUH�YHULOHQ�|GHYL�

ELWLUPHOHULQGH�\DUGÕPFÕ�ROXU�

R� øúELUOL÷L�%HFHULOHULQL�g÷UHWHELOPHN�øoLQ�$UD\D�*LUPH� dDOÕúPDODU�VÕUDVÕQGD�

|÷UHWPHQ�ELUOLNWH�oDOÕúPDNWD�J�oO�N�oHNHQ�|÷UHQFLOHULQ�LúELUOL÷L�\DSPDODUÕQÕ�

VD÷OD\DQ�|QHULOHU�JHOLúWLUPHOL�YH�EX�EHFHULOHUL �J|VWHUHQ�|÷UHQFLOHUL �GH�

SHNLúWLUPHOLGLU�� g÷UHWPHQ�JHUHNOL�ROPDGÕNoD�DUD\D�JLUPHPHOLGLU�� 1H�]DPDQ�YH�

QDVÕO�P�GDKDOH�HGHFH÷LQH�GXUXPD�J|UH�NDUDU�YHUPHOLGLU��

S� 'HUV L �6RQD �(UG L UPH � 'HUV�ELWLPLQGH�|÷UHQFLOHU�GHUVWH�|÷UHQGLNOHULQL�

|]HWOH\HELOPHOL�YH�EXQODUGDQ�LOHULGH�QDVÕO�\DUDUODQDFD÷ÕQÕ�DQOD\DELOPHOLGLU�

T� g÷UHQFL�g÷UHQPHVLQL�1LWHO�YH�1LFHO�2ODUDN�'H÷HUOHQGLUPH� � � gOo�P�QH�

ROXUVD�ROVXQ�|÷UHQPH�V�UHFLQLQ�VRQXQGD�|÷UHQFLOHULQ�|÷UHQPHOHUL�YH�LúELUOL÷L�

EHFHULOHUL�GH÷HUOHQGLULOPHOLGLU�

U� $NDGHPLN�dHOLúNLOHU�2OXúWXUPD� dHOLúNL��LNL�\D�GD�GDKD�ID]OD�NLúLQLQ�ILNLUOHUL��

ELOJLOHUL��VRQXoODUÕ��NXUDPODUÕ�ELUELUL\OH�X\XúPDGÕ÷Õ�]DPDQ�RUWD\D�oÕNDU��

øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�JUXSODUÕQGD�oDOÕúDQ�|÷UHQFLOHULQ�NDWÕOÕPODUÕQÕ�YH�

J�G�OHULQL�DUWWÕUPDN�DPDFÕ\OD�DNDGHPLN�oHOLúNL�ROXúWXUXODELOLU��$oÕNJ|]��������

�����������%LUOLNWH�6RUDOÕP��%LUOLNWH�g÷UHQHOLP

$oÕNJ|]�WDUDIÕQGDQ�����¶GD�JHOLúWLULOHQ�ELU�WHNQLNWLU���*UXSODUÕQ�LGHDO�E�\�NO�÷��

�±��NLúLGLU� � �*UXSODUÕQ�KHWHURMHQ�ROPDVÕQD�|]HQ�J|VWHULOPHOLGLU� � �%X�WHNQL÷LQ�

X\JXODQPDVÕ�VÕUDVÕQGD�\DSÕOPDVÕ�JHUHNHQOHU�DúD÷ÕGD�YHULOPLúWLU�
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� *UXSODU�ROXúWXUXOXU�

� +HU�ELU�|÷UHQFL�WDUDIÕQGDQ�JHUHNOL�NRQX�VHVVL]FH�RNXQXU�

� +HU�ELU�|÷UHQFL�RNXGX÷X�NRQX�LOH�LOJLOL�VRUX�KD]ÕUODU�

� *UXS��\HOHUL�ELU�DUD\D�JHOHUHN�JUXS�VRUXODUÕQÕ�ROXúWXUXU�

� *UXS�WDUDIÕQGDQ�ROXúWXUXODQ�VRUXODU�ELU�NDUWD�\D]ÕOÕU�

� 3RVWDFÕ�URO�QGHNL�JUXS��\HOHUL�WDUDIÕQGDQ�VRUX�NDUWODUÕ�GL÷HU�JUXSODUD�LOHWLOLU�

� *UXS�VRUXODUÕ�\DQÕWODQÕU�

� *UXS�V|]F�OHUL�WDUDIÕQGDQ��JUXEXQ�\DQÕWODUÕ�VÕQÕID�VXQXOXU�

� *UXS�VXQXPODUÕ�GH÷HUOHQGLULOLU�

� *UXS�V�UHFL�GH÷HUOHQGLULOLU�

� g÷UHWPHQ�WDUDIÕQGDQ�NRQX�|]HWOHQLU�YH�VÕQÕIWD�JHQHO�ELU�WDUWÕúPD�\DSÕOÕU�

� 7�P�|÷UHQFLOHU�ELUH\VHO�RODUDN�VÕQDYD�DOÕQÕU�YH�JUXS�|G�OOHUL�YHULOLU���$oÕNJ|]��

������

(WNLQOLNOHU�VÕUDVÕQGD�|÷UHWPHQ��EX�HWNLQOLNOHUL�\|QOHQGLULU��JUXSODUÕ�GRODúDUDN�

|÷UHQFLOHULQ�oDOÕúPDODUÕQÕ�L]OHU�YH�VRUXQ�\DúDGÕNODUÕ�\HUOHUGH�|÷UHQFLOHUH�\DUGÕP�HGHU�

�$oÕNJ|]����������%X�WHNQLNWH�|]HOOLNOH�SR]LWLI�ED÷ÕPOÕOÕN��ELUH\VHO�GH÷HUOHQGLULOHELOLUOLN��

JUXS��U�Q��YH�|G�O��LOH�\�]�\�]H�HWNLOHúLP�LONHOHULQH�E�\�N�|QHP�YHULOPLúWLU��(UDVODQ��

������
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�����������g÷UHQFL�7DNÕPODUÕ�YH�%DúDUÕ�%|O�POHUL

%X�WHNQLN������¶GH�6ODYLQ�WDUDIÕQGDQ�JHOLúWLULOPLúWLU���%X�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�WHNQL÷L��|÷UHQFLOHULQ�J�G�OHQPHVLQL�VD÷OD\DFDN�úHNLOGH�JUXSODUÕQ�ELU�\DUÕúPD

RUWDPÕQGD�oDOÕúPDVÕQD�GD\DQÕU���%HMDQDUR����������+HU�ELU�JUXSWD��±��|÷UHQFL�EXOXQXU���

*UXSODUD�G�ú�N�YH�\�NVHN�EDúDUÕOÕ�|÷UHQFLOHU��NÕ]ODU�YH�HUNHNOHU��YDUVD�IDUNOÕ�HWQLN�

N|NHQOL�|÷UHQFLOHU�GHQJHOL�ELU�úHNLOGH�GD÷ÕWÕOPDOÕGÕU���*UXS�ROXúWXUXOXUNHQ�DNDGHPLN�YH�

N�OW�UHO�oHúLWOLOL÷L�VD÷ODPDN�DGÕQD�|÷UHWPHQ�úX�DGÕPODUÕ�L]OH\HELOLU�

D� g÷UHQFLOHUL �6ÕUDODPD�YH�*UXSODPD� g÷UHQFLOHU�HQ��VW�VHYL\HGH�EDúDUÕOÕ�

RODQODUGDQ�HQ�DOW�VHYL\HGHNL�EDúDUÕOÕODUD�GR÷UX�VÕUDODQPDOÕGÕU���6RQUD�|÷UHQFLOHU�

VÕUDOÕ�RODUDN���JUXED�D\UÕOÕU���*UXS�ROXúWXUXOXUNHQ�VÕUDVÕ\OD�ú|\OH�VHoLOLU���ELULQFL�

JUXEXQ�LON�VÕUDVÕQGDNL�����JUXEXQ�HQ�VRQXQGDNL�����JUXEXQ�LON�VÕUDVÕQGDNL�����

JUXEXQ�GD�VRQ�VÕUDVÕQGDNL�|÷UHQFLOHU�ELU�JUXS�ROXúWXUXU���%|\OHFH�KHU�JUXED��VW�

YH�DOW�G�]H\GH�EDúDUÕOÕ�|÷UHQFLOHU�\HUOHúWLULOPLú�ROXU�

E� 7HPHO �3XDQODU Õ �+HVDSODPD� 7HPHO�SXDQ��|÷UHQFLOHULQ�GDKD�|QFHNL�

VÕQDYODUGDQ�DOGÕNODUÕ�SXDQODUÕQ�RUWDODPDVÕGÕU���$\UÕFD��|÷UHWPHQ�VHoHFH÷L�X\JXQ�

ELU�]DPDQGD�SXDQODUÕ�\HQLGHQ�KHVDSOD\DELOLU��

øúELUOL÷LQH�'D\DOÕ�g÷UHQPH�(WNLQOLNOHULQL�8\JXODPD��6ODYLQ�������¶H�J|UH�ELU�JUXS�

oDOÕúPDVÕQGD�DúD÷ÕGDNL�DGÕPODU�L]OHQPHOLGLU�

� dDOÕúPD�<DSUDNODUÕQÕQ�+D]ÕUODQPDVÕ� �dDOÕúPD�\DSUDNODUÕQGDNL�LúOHPOHU��

|÷UHWLOHQ�NDYUDPODUÕQ��LONHOHULQ�YH\D�NXUDOODUÕQ�GR÷UXGDQ�X\JXODPDODUÕQÕ�

JHUHNWLUHFHN�QLWHOLNWH�ROPDVÕ�JHUHNLU�� �$\UÕFD��oDOÕúPD�\DSUDNODUÕQGDNL�

PDGGHOHULQ�FHYDSODUÕ�GD�KD]ÕUODQPDOÕGÕU�

� *UXEX�ROXúWXUDQ�|÷UHQFLOHU�PDVDODUÕQD�\HUOHúHUHN��NHQGLOHULQH�ELU�JUXS�DGÕ�

VHoPHOLGLUOHU�
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� +HU�JUXED�LNL�oDOÕúPD�\DSUD÷Õ�YH�FHYDSODUÕ�GD÷ÕWÕOPDOÕGÕU���g÷UHQFLOHUH�VDGHFH�LNL�

oDOÕúPD�\DSUD÷ÕQÕQ�YHULOPHVLQLQ�VHEHEL�|÷UHQFLOHUL �EHUDEHU�oDOÕúPD\D�

|]HQGLUPHNWLU���6RUXODUÕ�KHU�|÷UHQFL�NHQGLVL�FHYDSODPDOÕ�YH�FHYDSODUÕQÕ�FHYDS�

DQDKWDUÕQGDQ�NRQWURO�HWPHOLGLU���(÷HU�YHULOHQ�FHYDS�GR÷UX�GH÷LOVH��GL÷HU�JUXS�

DUNDGDúODUÕ � WDUDIÕQGDQ�GR÷UX�\RO �DoÕNODQPDOÕ �YH�NRQXQXQ�DQODúÕ OPDVÕ �

VD÷ODQPDOÕGÕU���gQHPOL�RODQ�oDOÕúPD�\DSUDNODUÕQÕQ�GROGXUXOXS�WHVOLP�HGLOPHVL�

GH÷LO��oDOÕúPD�\DSUDNODUÕQGDNL�NRQXODU��]HULQGH�oDOÕúDUDN�DQODúÕOPDVÕQÕQ�

VD÷ODQPDVÕGÕU���%X�QHGHQOH�oDOÕúPD�\DSUDNODUÕQGD�VRUXODUÕQ�FHYDSODUÕ�GD�

YHULOPHOLGLU��

� g÷UHQFLOHUH��oDOÕúPD�\DSUDNODUÕQÕ�WDPDPODGÕNWDQ�VRQUD�JUXSWDNL�KHU�|÷UHQFLQLQ�

L] OHPH� WHV W LQ L ������EDúDU Õ\OD �\DSDFDN�VHYL\H\H�JHOPHOHU L �JHUHNW L÷L �

YXUJXODQPDOÕGÕU�

� g÷UHQFLOHULQ�VRUPDN�LVWHGLNOHUL�VRUXODU�ROGX÷XQGD��|÷UHWPHQGHQ�|QFH�JUXS�

DUNDGDúODUÕQD�VRUPDODUÕ�JHUHNWL÷L�EHOLUWLOPHOLGLU�

� g÷UHWPHQ�JUXSODU�DUDVÕQGD�GRODúDUDN��JUXS�LoHULVLQGHNL�LúELUOL÷LQL�DUWWÕUPD�YH�

E|\OHFH�|÷UHQFLOHUL�JUXS�|G�O��DOPD\D�WHúYLN�HWPHOLGLU�

ø]OHPH�7HVWOHUL���*UXS�oDOÕúPDVÕ�WDPDPODQGÕNWDQ�VRQUD�|÷UHQFLOHULQ�NRQX\X�QH�NDGDU�

DQODGÕNODUÕQÕ�WHVSLW�HWPHN��]HUH�L]OHPH�WHVWL�YHULOLU���g÷UHQFLOHU�L]OHPH�WHVWLQL�ELUH\VHO�

RODUDN�DOÕUODU�YH�ELUH\VHO�RODUDN�SXDQODQGÕUÕOÕU���ø]OHPH�WHVWL��oDOÕúPD�\DSUD÷ÕQD�SDUDOHO�

RODUDN�KD]ÕUODQÕU���$QFDN��VRUXODU�H]EHUOH\HUHN�FHYDSODPD\Õ�|QOH\HFHN�QLWHOLNWH�

ROPDOÕGÕU���'L÷HU�|÷UHWLP�VWUDWHMLOHULQGH�ROGX÷X�JLEL��LúELUOL÷LQH�GD\DOÕ�|÷UHQPHGH�GH�

DQODPOÕ�|÷UHQPH\L�VD÷ODPDN�|QHP�WDúÕU�

*UXS�3XDQÕ � � �*UXSWDNL KHU�|÷UHQFLQLQ�LOHUOHPH�VHYL\HVLQH�ED÷OÕ�RODUDN�HOGH�HWWLNOHUL�

SXDQGÕU���g÷UHQFLOHULQ�KHU�ELULQLQ�L]OHPH�WHVWLQGHQ�DOGÕNODUÕ�SXDQ��|QFHNL�WHPHO�SXDQ�LOH�

NDUúÕODúWÕUÕOÕU�YH�LOHUOHPH�PLNWDUÕ�VDSWDQÕU���øOHUOHPH�|Oo�V�QH�J|UH�ELU�JUXS�SXDQÕ�YHULOLU��

øúELUOL÷LQH�GD\DOÕ�|÷UHQPH��|÷UHQPH�G�]H\L�G�ú�N�VHYL\HGH�RODQ�|÷UHQFLOHULQ�|]�\HWHUOLN�

YH�|]�VD\JÕ�DOJÕODUÕQÕ�JHOLúWLUPHGH�QRUPDO�YH��VW�Q�\HWHQHNOL�|÷UHQFLOHUH�J|UH�GDKD�HWNLOL�
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ROPDNWDGÕU���*UXS�SXDQODUÕ��JUXSWDNL�E�W�Q�|÷UHQFLOHULQ�LOHUOHPH�SXDQODUÕQÕQ�RUWDODPDVÕ�

DOÕQDUDN�EHOLUOHQPHNWH�YH�VRQXFD�J|UH�JUXSODUD�oHúLWOL�|G�OOHU�YHULOPHNWHGLU���$\UÕFD��

JUXSODU�EHú�DOWÕ�KDIWD�VRQUD�GH÷LúWLULOPHOLGLU����%�W�Q�|÷UHQFLOHUH�W�P�VÕQÕI�DUNDGDúODUÕ\OD�

oDOÕúPD�RODQD÷Õ�YHULOPHOLGLU���%XQXQ�\DQÕVÕUD�G�ú�N�SXDQOÕ�JUXSODUD�EDúDUÕOÕ�ROPD�IÕUVDWÕ�

GD�YHULOPHOLGLU�

6RQXo�RODUDN��|÷UHQFL�WDNÕPODUÕ�YH�EDúDUÕ�E|O�POHUL�WHNQL÷LQGH��JUXS�|G�O�QH�

HVDV�RODUDN�LOHUOHPH�SXDQODUÕQÕQ�NXOODQÕOPDVÕ�E�W�Q�|÷UHQFLOHUL��NHQGL�NHQGLOHULQL�

JHoPHOHUL�NRQXVXQGD�J�G�OHPHNWHGLU���d�QN��KHU�ELU�|÷UHQFL�JHoPLúWH�DOGÕ÷ÕQGDQ�GDKD�

L\L�ELU�SXDQ�DOGÕ÷Õ�GXUXPGD�JUXS�EDúDUÕVÕQD�NDWNÕGD�EXOXQPDNWD�YH�|G�O��DOPDNWDGÕUODU���

%X�WHNQLN��|÷UHQFLOHULQ�ELUELUOHUL\OH�\DUÕúPDVÕ�GH÷LO��NHQGL�NHQGLOHUL\OH�\DUÕúPDODUÕQÕ�YH�

ELUELUOHULQH�\DUGÕP�HWPHOHUL�JHUHNWLULU���%|\OHFH�VÕQÕIWD�UDKDW��\DUGÕP�DOPD\Õ�YH�YHUPH\L�

VD÷OD\DQ��]HYNOL�ELU�|÷UHQPH�RUWDPÕ�ROXúPDNWDGÕU��$NW��6HQHPR÷OX��������

�����������7DNÕP�2\XQ�7XUQXYD

6ODYLQ�YH�'H9ULHV������±������WDUDIÕQGDQ�JHOLúWLULOPLú�RODQ�ELU�WHNQLNWLU���

g÷UHWPHQ�GHUVOH�LOJLOL�VXQX\X�\DSWÕNWDQ�VRQUD��|÷UHQFLOHU�KHWHURMHQ�RODUDN�JUXSODUD�

D\UÕOÕUODU��.RQX\OD�LOJLOL�VRUX�YH�SUREOHPOHUL�FHYDSODPDGD�ELUELUOHULQH�\DUGÕP�HGHUOHU���

*UXSWD�\HU�DODQ�|÷UHQFLOHU�NRQX\X�ELUELUOHULQH�|÷UHWWLNWHQ�VRQUD��GL÷HU�JUXSODUGDNL�

|÷UHQFLOHUGHQ�D\QÕ�VHYL\HGH�RODQ�LNL�|÷UHQFL�LOH�WXUQXYD�PDVDVÕQGD�\DUÕúÕUODU���7XUQXYD�

PDVDVÕ�D\QÕ�VHYL\HGH�RODQ�YH�GH÷LúLN�JUXSODUD�DLW��o�|÷UHQFLGHQ�PH\GDQD�JHOLU�YH�

WXUQXYD�KDIWDGD�ELU�\DSÕOÕU���7XUQXYD�PDVDVÕQGD�NL��o�|÷UHQFL��NHQGL�JUXS�oDOÕúPDODUÕ�

VÕUDVÕQGD�o|]G�NOHUL�SUREOHPOHUH�EHQ]HU�VRUXODUÕ�o|]PH\H�oDOÕúÕUODU���+HU�PDVDGD�

ND]DQDQ�|÷UHQFL��JUXEXQD�DOWÕ�SXDQ�ND]DQGÕUÕU���+HU�KDIWD�\DSÕODQ�WXUQXYDGD�ND]DQDQ�

\DUÕúPDFÕODU�VRQUDNL�KDIWD�ELU��VW�VHYL\H�\HWHQHN�JUXEXQGDNL�PDVDODUGD�\DUÕúÕU���

%|\OHFH��|÷UHQFLOHULQ�NHQGL�LoLQGH�LOHUOHPHOHULQH�IÕUVDW�YHULOPLú�ROXU��6ODYLQ������E��

$NW��6HQHPR÷OX�������



��

7XUQXYD�WHNQL÷LQGH�|÷UHQFLOHU�\DSÕODQ�Lú�ED÷ODPÕQGD�ELUELUOHULQH�ED÷ÕPOÕ�

GH÷LOOHUGLU���%X�\�]GHQ�ELUH\VHO�GDYUDQDELOLUOHU���$QFDN�|G�O�JUXED�YHULOGL÷LQGHQ�GROD\Õ�

|÷UHQFLOHU�DUDVÕQGD�|G�O�DoÕVÕQGDQ�ED÷ÕPOÕOÕN�YDUGÕU���%X�ED÷ÕPOÕOÕN�|÷UHQFLOHULQ�

|÷UHQPH�VÕUDVÕQGD�ELUELUOHULQH�\DUGÕPFÕ�ROPDODUÕQÕ�VD÷ODPDNWDGÕU��(UGHQ�������

$QFDN��VRQ�\ÕOODUGD�\DSÕODQ�ED]Õ�DUDúWÕUPDODUGD�HOGH�HGLOHQ�YHULOHU��WDNÕP�R\XQ�

WXUQXYD�WHNQL÷L�X\JXODPDVÕQÕQ�GR÷XUGX÷X�ED]Õ�LVWHQPHGLN�VRQXoODUD�GLNNDWL �

oHNPHNWHGLU���.D]DQDQ�JUXSODUÕQ��\HOHUL��EDúDUÕVÕ]�JUXSODUÕQ��\HOHULQGHQ�GDKD�L\L�

|÷UHQPHNWH�YH�EDúDUÕOÕ�JUXSODUÕQ��\HOHULQLQ�|÷UHQPH�VHYL\HOHUL�YH�PXWOXOXNODUÕ�EDúDUÕVÕ]�

JUXSODUGDQ�JLGHUHN�DUWDQ�RUDQODUGD�IDUNOÕODúPDNWDGÕU���%XQD�NDUúÕOÕN��ND\EHGHQ�

JUXSODUGDNL�G�ú�N�EDúDUÕOÕ�|÷UHQFLOHULQ�ND\JÕ�VHYL\HOHUL��EDúDUÕVÕ]OÕ÷Õ�NDEXO�HWPH�

H÷LOLPOHUL�YH�|÷UHQLOPLú�oDUHVL]OLNOHUL�DUWPDNWDGÕU���%X�ROXPVX]�GXUXPX�|QOHPHN��]HUH�

&KDPEHUV�YH�$EUDPL��LúELUOL÷LQLQ�KHP�JUXS�LoHULVLQGH�KHP�GH�JUXSODU�DUDVÕQGD�

\DSÕOPDVÕQÕ�|QHUPHNWHGLU��$NW��6HQHPR÷OX��������

�����������øúELUOL÷LQH�'D\DOÕ�%LUOHúWLULOPLú�2NXPD�YH�.RPSR]LV\RQ

øON|÷UHWLPLQ��VW�VÕQÕIODUÕQGD�RNXPD\Õ��\D]PD\Õ�YH�GLO�EHFHULOHULQL�|÷UHWPH�

QHGHQL\OH�G�]HQOHQHQ�NDSVDPOÕ�ELU�WHNQLNWLU��$oÕNJ|]����������6ÕQÕIWDNL�KHU�RNXPD�

JUXEXQGDQ�LNLúHU�NLúL O LN�JUXSODU�ROXúWXUXOXU� � �g÷UHWPHQ��ELU �RNXPD�JUXEX\OD�

LOJLOHQLUNHQ��LNLúHU�NLúLOLN�oDOÕúPD�JUXSODUÕ�NDUúÕOÕNOÕ�|÷UHWPH�WHNQL÷LQL�NXOODQDUDN�

ELUELUOHULQH�DQODPOÕ�RNXPD�YH�\D]PD�EHFHULOHULQL�|÷UHWPH\H�oDOÕúÕUODU���%X�EHFHULOHUL�

|÷UHQPH\OH�DODNDOÕ�HWNLQOLNOHU��\�NVHN�VHVOH�RNXPD��RNXGXNODUÕ�LOH�LOJLOL�WDKPLQGH�

EXOXQPD��VRUXODU�VRUPD��|]HWOHPH��RNXGXNODUÕ�|\N��LOH�LOJLOL�NRPSR]LV\RQ�\D]PD��JLEL�

WHPHO�RNXPD�YH�\D]PD�HWNLQOLNOHULGLU� � �*UXSODU��WHVWOHUL�KD]ÕUODPD��\D]PD�YH�

\D]GÕNODUÕQÕ�J|]GHQ�JHoLUPH�G�]HOWPHGH�ELUELUOHULQH�\DUGÕP�HGHUOHU�YH�oR÷X�]DPDQ�

JUXS�NLWDSODUÕ�\D\ÕQODQÕU���*UXSODU��RNXPD�\D]PD�|GHYOHULQLQ�W�P�QGH��|÷UHQFLOHULQ�

J|VWHUGL÷L�SHUIRUPDQV�RUWDODPDVÕQD�J|UH�|G�OOHQGLULOLU���%|\OHFH�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�LoLQ�JHUHNOL�NRúXOODUGDQ�EDúDUÕ�LoLQ�HúLW�úDQV��|÷UHQPH�LoLQ�JUXS�GHVWH÷L�YH�

ELUH\VHO�VRUXPOXOXN�JHUoHNOHúWLULOPLú�ROXU��6HQHPR÷OX�������



��

%LUOHúWLULOPLú�LúELUOLNOL�RNXPD�YH�NRPSR]LV\RQXQ�JHOLúWLULOPHVLQGH�JHOHQHNVHO�

RNXPD�\D]PD�|÷UHWLPLQGH�NDUúÕODúÕODQ�VRUXQODUÕQ�o|]�POHQPHVLQGHQ�KDUHNHW�HGLOPLúWLU��

%XQODUÕQ�EDúOÕFDODUÕ�úXQODUGÕU��

� ø ] O HPH � � �*UXS�KDOLQGH�\DSÕODQ�RNXPD�oDOÕúPDODUÕQÕQ�HQ�|QHPOL�VRUXQX��

|÷UHWPHQ�ELU�JUXSOD�LOJLOHQLUNHQ�|WHNL�JUXSODUÕQ�GHUVH�LOJLVLQL�ND\EHWPHVLGLU�� �

%LUOHúWLULOPLú�LúELUOLNOL�RNXPD�YH�NRPSR]LV\RQ�WHNQL÷LQLQ�X\JXODQPDVÕ�HVQDVÕQGD�

LúELUOLNOL�|G�O�NXOODQÕODUDN�EX�VRUXQ�JLGHULOPH\H�oDOÕúÕOÕU�

�6HVO L �2NXPD�� �6HVOL�RNXPDQÕQ��|÷UHQFLOHULQ�NRGODPD�YH�NDYUDPD�V�UHoOHUL�

�]HULQGH�ROXPOX�HWNLOHUL�ROGX÷X�VDSWDQPÕúWÕU���%X�WHNQL÷LQ�WHPHO�DPDoODUÕ�DUDVÕQGD��

|÷UHQFLOHULQ��JUXS�DUNDGDúODUÕQD�VHVOL�RNXPD�IÕUVDWÕ�WDQÕPDODUÕQÕ�YH�ELUELUOHULQLQ�

RNXPDVÕQD�QDVÕO�WHSNL�YHUPHOHUL�JHUHNWL÷LQL�|÷UHWPHN�\HU�DOÕU�

2NXGX÷XQX�$QODPD�%HFHULOHUL���g÷UHQFLOHUH��|]HWOHPH��VRUX�VRUPD��DoÕNOÕ÷D�

NDYXúWXUPD�YH�\RUGDPD�EHFHULOHULQLQ�|÷UHWLOPHVL�LOH�NDYUDPDQÕQ�JHOLúWLULOHELOHFH÷LQL�

RUWD\D�ELUOHúWLULOPLú�LúELUOLNOL�RNXPD�YH�NRPSR]LV\RQ�WHNQL÷LQLQ�WHPHO�DPDoODUÕQGDQ�ELUL�

GH��RNXGX÷XQX�DQODPD�EHFHULOHULQLQ�JHOLúWLULOHELOPHVL�LoLQ�LúELUOL÷L�JUXSODUÕQGDQ�

\DUDUODQPDNWÕU���ø]OHPH�VÕUDVÕQGD��|÷UHQFLOHULQ�EHú�|]HOOL÷L�VDSWDPDODUÕ�LVWHQLU���%XQODU��

NLúLOHU��VRUXQODU��GHQHQHQ�o|]�POHU�YH�VRQ�o|]�PG�U���$\UÕFD��|÷UHQFLOHUGHQ�NDYUDPD\Õ�

\�NVHOWLFL�VRUXQODUÕQ�o|]�P�QH�LOLúNLQ�\RUGDPD�\DSPDODUÕ�YH�|\N�Q�Q�WHPHO�|÷HOHULQL�

|]HWOHPHOHUL�GH�LVWHQPHNWHGLU���%X�WHNQL÷LQ�X\JXODQPDVÕ�VÕUDVÕQGD��KDIWDGD�ELU�J�Q�

|÷UHQFLOHUH�NDYUDPD�YH�ELOLú�|WHVL�VWUDWHMLOHU�|÷UHWLOLU�

<D]PD�YH�'LO �%HFHUL OHU L � � �%LUOHúWLULOPLú�LúELUOLNOL�RNXPD�YH�NRPSR]LV\RQ�

WHNQL÷L �oDO ÕúPDODU ÕQÕQ�DPDFÕ � �\D]PD�V�UHFL �\DNODúÕPÕQD�GD\DOÕ �ELU �SURJUDP�

JHOLúWLUPHNWLU���*UXS��\HOHUL��\D]PD�V�UHFL�VÕUDVÕQGD�ELUELUOHULQH�\DUGÕP�HGHUOHU���<D]PD�

YH�RNXPD�EHFHULOHUL�ELUOHúWLULOHUHN�|÷UHWLOLU��$oÕNJ|]��������



��

�����������7DNÕP�'HVWHNOL�%LUH\VHOOHúWLUPH

6ODYLQ�YH�DUNDGDúODUÕ�WDUDIÕQGDQ�JHOLúWLULOPLú�RODQ�ELU�WHNQLNWLU���%X�WHNQLN�

PDWHPDWLN�|÷UHWLPLQGH�NXOODQÕOPDN��]HUH�JHOLúWLULOPLúWLU����±��NLúLOLN�KHWHURMHQ�|÷UHQFL�

JUXSODUÕ�ROXúWXUXOXU���+HU�|÷UHQFL�|QFH�NHQGL�VHoHFH÷L�ELU�GL÷HU�|÷UHQFL\OH�ELUOLNWH�

SURJUDPOÕ�|÷UHWLP�PDWHU\DOLQL�NXOODQDUDN�oDOÕúÕU���*HUHNOL�RODQ�RNXPD�YH�oDOÕúPD�

\DSUDNODUÕQÕ�ELWLUGLNWHQ�VRQUD��QLWHQLQ�DOW�E|O�POHUL�LOH�LOJLOL�N�o�N�ELU�WHVW�YH�GDKD�

VRQUDGD��QLWHQLQ�E�W�Q�\OH�LOJLOL�L]OHPH�WHVWL�DOÕUODU���%LUOLNWH�oDOÕúDQ�LNL�|÷UHQFL�

ELUELUOHULQLQ�FHYDS�Nk÷ÕWODUÕQÕ�SXDQODUODU���*UXEXQ�SXDQODUÕ��KHU�|÷UHQFLQLQ�KHU�KDIWD�

DOGÕ÷Õ�WHVWOHUGHQ�HOGH�HWWL÷L�WHVW�SXDQODUÕQGDQ�WRSODQDUDN�HOGH�HGLOLU���(÷HU�JUXS�SXDQÕ�

|QFHGHQ�EHOLUOHQHQ�JUXS�VWDQGDUGÕQÕ�DúPÕúVD�KHU�|÷UHQFL��ELU�EHOJH�LOH�|G�OOHQGLULOLU���%X�

WHNQLNWH�ELU�JUXS�GL÷HULQH�NDUúÕ�\DUÕúPD]��JUXS�VDGHFH�|QFHGHQ�EHOLUOHQHQ�JUXS�

VWDQGDUGÕQÕ�JHoPH\H�oDOÕúÕU���$\UÕFD��|÷UHWPHQ�WHVWOHUL�SXDQODPD�YH�ND\GHWPH�LúL\OH�

LOJLOHQPH]���g÷UHWPHQ�EX�LúH�D\ÕUDFD÷Õ�]DPDQÕ�JHUHNWL÷LQGH�|÷UHQFLOHUH�ELUHELU�\DUGÕP�

HWPH�úHNOLQGH�YH�JUXS�RODUDN�DoÕNODPDODUGD�EXOXQPDN��]HUH�NXOODQÕU��6ODYLQ�������

*DJH�YH�%HUOLQHU��������$NW��6HQHPR÷OX����������7DNÕP�GHVWHNOL�ELUH\VHOOHúWLUPH�

\|QWHPL�oHúLWOL�QHGHQOHUGHQ�GROD\Õ�JHOLúWLULOPLúWLU���gQFHOLNOH�PRWLYDV\RQX�DUWWÕUPDN�YH�

ELUH\VHO�H÷LWLP�SURJUDPÕ�LoLQ�LúELUOLNOL�DUNDGDúOÕN�LOLúNLOHULQL�JHOLúWLUPHNWLU���g÷UHQFLOHU�

oDOÕúPD�PDWHU\DOL��]HULQGH�ELUOLNWH�oDOÕúÕUODU���$\UÕFD��EX�WHNQLN�ELUH\VHO�|÷UHQPH�

SUREOHPOHULQL�o|]PHN�DPDFÕ\OD�JHOLúWLULOPLúWLU��6ODYLQ��0DGGHQ�YH�6WHYHQV��������

�����������%LUOHúWLUPH��-LJVDZ�

(OLRW�$UDQVRQ�YH�PHVOHNWDúODUÕ�WDUDIÕQGDQ�JHOLúWLULOPLúWLU���8\JXODQPDVÕ�VÕUDVÕQGD�

\DSÕOPDVÕ�JHUHNHQOHU�DúD÷ÕGDNL�JLELGLU��

� *UXSODUÕ�2OXúWXUXOPDVÕ� � �*UXSODUÕQ�E�\�NO�÷���±��DUDVÕQGD�GH÷LúHELOLU��

g÷UHQFLOHU�KHWHURMHQ�JUXSODU�ROXúWXUPDOÕGÕU��



��

� 0DO]HPHQLQ�%|O�QPHVL���%�W�Q�JUXSODU�D\QÕ��QLWH\L�|÷UHQLUOHU�IDNDW��QLWH�

JUXSWDNL�NLúL�VD\ÕVÕQD�J|UH�DOW�E|O�POHUH�D\UÕOÕU���+HU�|÷UHQFL�NHQGLVLQH�YHULOHQ�

E|O�P��]HULQGH�oDOÕúPDNWDQ�YH�RQX�JUXSWDNL�GL÷HU�DUNDGDúODUÕQD�DQODWPDNWDQ�

VRUXPOXGXU���%X�E|O�PGH�KHU�|÷UHQFL�NHQGL�NRQXVXQX�RNXU�

� 8]PDQOÕN�*UXSODUÕ� ��'H÷LúLN�JUXSODUGDNL�D\QÕ�NRQX\X�DODQ�|÷UHQFLOHU�ELU�DUD\D�

JHOHUHN�X]PDQOÕN�JUXSODUÕQÕ�ROXúWXUXUODU� � �%X�JUXSODUGD�NRQX�DoÕNOÕ÷D�

NDYXúWXUXOPD\D�oDOÕúÕOÕU�YH�NRQXODU�WDUWÕúÕOÕU���8]PDQOÕN�JUXSODUÕQGDNL�|÷UHQFLOHU�

NRQXODUÕQÕ�WDP�RODUDN�|÷UHQGLNWHQ�VRQUD�NHQGL�JUXSODUÕQD�G|QHUOHU��

� *UXS�øoL�g÷UHWLP� ��g÷UHQFLOHU�X]PDQOÕN�JUXSODUÕQGDQ�VRQUD�NHQGL�JUXSODUÕQD�

G|QHUOHU�YH�W�P�JUXSWDNL�|÷UHQFLOHU�KD]ÕUODGÕNODUÕ�NRQXODUÕ�ELUELUOHULQH�|÷UHWLUOHU��

%XQXQ�LoLQ�EHOOL�ELU�V�UH�YHULOLU��

� 6ÕQDY� � �g÷UHQFLOHU�JUXSODUÕQGD��QLWHQLQ�E�W�Q�E|O�POHULQL�ELUELUOHULQH�

|÷UHWWLNWHQ�VRQUD�E�W�Q��QLWH\L�NDSVD\DQ�L]OHPH�WHVWLQL�DOÕUODU���ø]OHPH�WHVWLQGHQ�

HOGH�HGLOHQ�SXDQODU�ELUH\VHO�RODUDN�GH÷HUOHQGLULOLU�

%LUOHúWLUPH�WHNQL÷LQGH�NRQXQXQ�E�W�Q�Q�|÷UHQLOHELOPHVL�LoLQ�KHUNHV�ELUELULQH�

PXKWDoWÕU���%XQGDQ�GROD\Õ�SR]LWLI�ED÷ÕPOÕOÕN�oRN�\�NVHNWLU���%XQXQ�\DQÕQGD�W�P�

|÷UHQFLOHU�KHP�|÷UHWLU��KHP�GH�|÷UHQLU���'ROD\ÕVÕ\OD�ELU�NÕVÕP�|÷UHQFLQLQ�EDVNÕQ�ROPDVÕ�

P�PN�Q�GH÷LOGLU���+HUNHVLQ�NDWNÕVÕ�GH÷HUOLGLU��%X�WHNQLNWH�ELUELULQGHQ�|÷UHQPHN�

]RUXQGD�NDOPDN�|÷UHQFLOHULQ�|QH�JHoPHN�JLEL�X÷UDúÕODUÕQÕ�D]DOWÕU��$NW��%D\NDUD�����������

6DGHFH�NHQGL�DUNDGDúODUÕQGDQ�NRQX\X�|÷UHQHFHN�ROPDODUÕQGDQ�GROD\Õ�|÷UHQFLOHU�

DUNDGDúODUÕQÕ�oRN�L\L�GLQOHUOHU��GHVWHN�ROPD\D��ELUELUOHULQLQ�oDOÕúPDVÕQD�LOJL�J|VWHUPH\H�

LVWHNOL�ROXUODU���:DWVRQ��������



��

�����������%LUOHúWLUPH��,,�

$UDQVRQ�YH�DUNDGDúODUÕ��������WDUDIÕQGDQ�JHOLúWLULOPLú�RODQ�ELUOHúWLUPH�WHNQL÷LQL�

GDKD�NXOODQÕúOÕ�KDOH�JHWLUPHN�QHGHQL\OH�6ODYLQ�������D��WDUDIÕQGDQ�JHOLúWLULOHQ�ELU�

WHNQLNWLU��(UDVODQ����������%X�WHNQLN�LúOHQHFHN�NRQXQXQ�DQODWÕOGÕ÷Õ��\D]ÕOÕ�PDWHU\DOOHULQ�

EXOXQGX÷X�KHU�NRúXOGD�NXOODQÕODELOLU���g÷UHQFLOHU�JUXS�KDOLQGH�oDOÕúÕUODU��*UXSWDNL�E�W�Q�

|÷UHQFLOHU���QLWHQLQ�E�W�Q�NRQXODUÕQÕ�RNXU��VRQUD�GD�X]PDQODúDFDNODUÕ�NRQX\X�VHoHUOHU���

)DUNOÕ�JUXSODUGDQ�D\QÕ�NRQXGD�X]PDQODúDFDN�|÷UHQFLOHU��NRQXODUÕQÕ�WDUWÕúPDN��]HUH�

X]PDQOÕN�JUXSODUÕQGD�ELU�DUD\D�JHOLS�NRQXODUÕQÕ�WDP�RODUDN�|÷UHQPH\H�oDOÕúÕUODU���

g÷UHQFLOHU�X]PDQOÕN�JUXSODUÕQGDQ�D\UÕODUDN�JUXSODUÕQD�G|QHUOHU�YH�NRQXODUÕ�NHQGL�

DUNDGDúODUÕQD�DoÕNODUODU���%X�DúDPDGD�|÷UHQFLOHUGHQ�L\L�GLQOH\LFL�YH�L\L�|÷UHWPHQ�

ROPDODUÕ�LVWHQLU���'DKD�VRQUD�VÕQDYODU�GD÷ÕWÕOÕU�YH�KHUNHV�WDPDPODGÕNWDQ�VRQUD�\D�

|÷UHQFLOHULQ�ELUELULQLQ�ND÷ÕWODUÕQÕ�G�]HOWPHOHUL�VD÷ODQÕU�\D�GD�VRQUD�GH÷HUOHQGLUPHN�

�]HUH�WRSODQÕU���gQFHGHQ�EDúODQJÕo�SXDQODUÕ�VDSWDQGÕ÷Õ�LoLQ�JHOLúPH�SXDQODUÕ\OD�

NDUúÕODúWÕUÕOÕU�YH�EDúDUÕOÕ�RODQODUD�|G�O�YHULOLU���*UXS��\HOHULQLQ�NHQGL�E|O�POHULQL�

|÷UHQPHGH�YH�|÷UHQGLNOHULQL�GL÷HU�DUNDGDúODUÕQD�DQODWPDGD�J|VWHUGL÷L�EDúDUÕ�

DUNDGDúODUÕQÕQ�EDúDUÕVÕQÕ�GD�HWNLOHU��$NW��%D\NDUD��������

�����������.DUúÕOÕNOÕ�6RUJXODPD

dRN�GH÷LúLN�\Dú�VHYL\HVLQGH�YH�NRQX�DODQÕQGD�NXOODQÕODELOLU���g÷UHWPHQ�

WDUDIÕQGDQ�KD]ÕUODQDQ�VRUX�N|NOHUL�\DUGÕPÕ\OD�|÷UHQFLOHULQ�ELUELUOHULQH�VRUX�VRUPD�YH�

FHYDS�YHUPH�HWNLQOLNOHULQL�NDSVD\DQ�ELU�oDOÕúPDGÕU���%X�oDOÕúPD�V�UHFL��JHOHQHNVHO�

WDUWÕúPD�JUXSODUÕQGDQ�GDKD�HWNLOL�VRQXoODU�YHUPHNWHGLU���.DUúÕOÕNOÕ�VRUJXODPD�JUXEXQGD�

|÷UHQFLOHU�GDKD�GHULQ��D\UÕQWÕOÕ�G�ú�QPH�V�UHFLQL�JHoLUPHN�GXUXPXQGDGÕUODU�

g÷UHWPHQ��|÷UHQFLOHUH�ELU�WDNÕP�VRUX�N|N��|UQHNOHUL�YHULU���g÷UHQFLOHUH�LSXFX�

ROXúWXUPDN��]HUH�YHULOHQ�VRUX�N|NOHULQH�|UQHNOHU�DúD÷ÕGD�YHULOPLúWLU�



��

���������������««««««««�QDVÕO�NXOODQÕUGÕQÕ]"

���������������««««««««�QHGHQOHULQL�DoÕNOD\ÕQÕ]�

���������������««««««««�LOJLOL�\HQL�ELU�|UQHN�YHULQL]�

���������������««««««««�EHQ]HUOLNOHUL�YH�IDUNOÕOÕNODUÕ�QHOHUGLU"

���������������««««««««�ROVD\GÕ�VRQXFXQ�QH�ROGX÷XQX�G�ú�Q�UG�Q�]"

���������������««««««««�VÕQÕUOÕOÕNODUÕ�YH��VW�QO�NOHUL�QHOHUGLU"

���������������««««««««�ROPDPDVÕ�LoLQ�QH�JLEL�|QOHPOHU�DOPDN�JHUHNLU"

g÷UHWPHQ�|÷UHQFLOHULQ�QDVÕO�VRUX�VRUPDVÕ�JHUHNWL÷LQL�DQODWÕU��|÷UHQFLOHU�NHQGL�

VRUXODUÕQÕ�ROXúWXUXUODU���'DKD�VRQUD�NDUúÕOÕNOÕ�RODUDN�VRUXODUÕQÕ�VRUDU�YH�FHYDSODQGÕUÕUODU�

*UXS�RUWDPÕQGD�G�ú�QPH\L�WHúYLN�HGLFL�VRUXODUÕQ�VRUXOXS�FHYDSODQGÕUÕOPDVÕ� �

|÷UHQFLOHULQ�NHQGL�G�ú�QFHOHULQL�LIDGH�HWPHOHULQL��ILNLUOHULQLQ�JUXS�RUWDPÕQGD�

NHQGLOHULQH�YH�GL÷HUOHULQH�XODúPDVÕQÕ��D\QÕ�]DPDQGD�DoÕNODQPDVÕQÕ�VD÷ODU���hVW�VHYL\HGH�

KD]ÕUODQDQ�J�G�PO��VRUXODUÕ�VRUPD�YH�FHYDS�YHUPH��JUXSWDNL�|÷UHQFLOHULQ�PDWHU\DO�

KDNNÕQGD�\HQL�ILNLUOHU��UHWPHVLQL�VD÷ODU���d�QN��|÷UHQFLOHU�LoHULN�NRQXVXQGD�GL÷HU�

|÷UHQFLOHULQ�IDUNOÕ�EDNÕú�DoÕODUÕ\OD�NDUúÕODúPDNWDGÕUODU���'HYDPOÕ�VRUX�VRUPD�YH�FHYDS�

YHUPH��ELUELULQH�]ÕW�J|U�úOHULQ�X]ODúWÕUÕOPDVÕ��ELOJLOHUGHNL�oHOLúNLOHULQ�EXOXQPDVÕ�YH�

o|]�OPHVL��\DQOÕú�DQODPDODUÕQ�G�]HOWLOPHVL��ELOJL�\DSÕODUÕQGDNL�ERúOXNODUÕQ�GROGXUXOPDVÕ�

LoLQ�LPNDQODU�VD÷OD\DUDN�JUXSWDNL�|÷UHQFLOHUH�VRV\R�ELOLúVHO�oDWÕúPDODUÕQ�o|]�P�QH�

\DUGÕPFÕ�ROXU��$NW��%D\NDUD��������



��

������������*UXS�$UDúWÕUPDVÕ

*UXS�DUDúWÕUPDVÕ�\|QWHPL�NLúLOHUDUDVÕ�GL\DOR÷D�GD\DQÕU���6ÕQÕIWDNL�|÷UHQPHQLQ�

GX\XúVDO�YH�VRV\DO�\|QOHULQH�D÷ÕUOÕN�YHULOLU��$oÕNJ|]����������6KDURQ�WDUDIÕQGDQ�

JHOLúWLULOHQ�EX�WHNQLN��GL÷HU�LúELUOL÷LQH�GD\DOÕ�|÷UHWLP�WHNQLNOHULQGHQ�GDKD�NDUPDúÕN�YH�

X\JXODQPDVÕ�]RUGXU���%X�WHNQLNWH�GH�|÷UHQFLOHU��±��NLúLOLN�JUXSODUD�D\UÕOÕU���+HU�JUXS�

|÷UHWPHQ�WDUDIÕQGDQ�YHULOHQ�\D�GD�NHQGL�VHoWLNOHUL�ELU�NRQXGD�D\UÕQWÕOÕ�DUDúWÕUPD�

\DSDUODU���%X�WHNQL÷LQ�WHPHO�DúDPDODUÕ�DúD÷ÕGD�VÕUDODQPÕúWÕU��

� .RQXQXQ�6HoLPL� ��g÷UHQFLOHUOH�ELUOLNWH�JHQHO�ELU�VRUXQ�EHOLUOHQLU���'DKD�VRQUD�

KHU�ELU�JUXS�EX�VRUXQXQ�ELU�SDUoDVÕQÕ�LQFHOHU�

� 3ODQODPD� ��g÷UHQFLOHU�|÷UHWPHQOH�EHUDEHU��VHoLOHQ�NRQX�LOH�LOJLOL�KHGHIOHUL��

\DSDFDNODUÕ�oDOÕúPDODUÕ�YH�|÷UHQPH�\|QWHPOHULQL�SODQODUODU�

� 8\JXODPD�� �+D]ÕU ODQDQ�SODQODU �X\JXODQÕU � � �g÷UHQPH�RNXO � LoL �RNX�GÕúÕ �

HWNLQOLNOHUOH�V�UG�U�O�U���g÷UHWPHQ�|÷UHQFLOHULQ�\DSWÕNODUÕ�oDOÕúPDODUÕ�\DNÕQGDQ�

WDNLS�HGHU��øKWL\Do�GX\GXNODUÕ�]DPDQ�RQODUD�\DUGÕP�HGHU��

� $QDOL ] � Y H �6HQ W H ] � � �g÷UHQFL OHU �H OGH �H W W LN OHU L �E L OJ L OHU L �DQDO L] �HGHU �YH �

GH÷HUOHQGLULUOHU���%LOJLOHUL�VÕQÕID�QDVÕO�VXQDFDNODUÕQÕ�NDUDUODúWÕUÕUODU�

� hU�Q�Q�6ÕQÕID�6XQXOPDVÕ� ��*UXSODU�\DSWÕNODUÕ�oDOÕúPDODUÕ�VÕQÕI�DUNDGDúODUÕQD�

VXQDUODU���*UXS�VXQXODUÕQÕQ�]DPDQÕQÕ�|÷UHWPHQ�SODQODU�

� 'H÷HUOHQGLUPH� ��*UXSODUÕQ�\DSWÕNODUÕ�VXQXODU�|÷UHWPHQ�\D�GD�GL÷HU�JUXSODU�

WDUDIÕQGDQ�GH÷HUOHQGLULOLU��

*UXS�DUDúWÕUPDVÕ�WHNQL÷L��|÷UHQFLOHULQ��KHP�ELU�LúL�SD\ODúPDVÕQÕ�KHP�GH�JUXEXQ�

RUWDN�GH÷HUOHQGLULOPHVLQL�JHUHNWLUPHNWHGLU���.ÕVDFD��|÷UHQFLOHU�DUDVÕQGD�KHP�Lú�KHP�GH�

|G�O�DoÕVÕQGDQ�ED÷ÕPOÕOÕN�YDUGÕU�



��

<DSÕODQ�DUDúWÕUPDODU��JUXS�DUDúWÕUPDVÕ�WHNQL÷LQLQ�WHPHO�ELOJLOHULQ�ND]DQÕOPDVÕ�

DoÕVÕQGDQ�ELU�ND\ED�QHGHQ�ROPDGDQ���VW�G�]H\�ELOLúVHO�EHFHULOHULQ�ND]DQGÕUÕOPDVÕQGD��

E�\�N�JUXS�\|QWHPOHULQGHQ�GDKD�HWNLOL�ROGX÷XQX�J|VWHUPLúWLU���%X�WHNQL÷LQL�|]HOOLNOH�

G�ú�N�YH�RUWD�VRV\R�HNRQRPLN�VHYL\HGHNL�|÷UHQFLOHUGH��VW�G�]H\�|÷UHQPHOHUL�

VD÷ODGÕ÷ÕQÕ�J|VWHUHQ�NDQÕWODU�EXOXQPDNWDGÕU��(UGHQ��������

������������$NDGHPLN�dHOLúNL

$NDGHPLN �oH O L úN L � �N U L W LN �G�ú�QPHQLQ � �PDQW ÕN O Õ �\DUJ Õ OD UD �X ODúPDQÕQ �

|÷UHWLOPHVLQGH�HWNLOL�RODELOHFHN�ELU�VWUDWHMLGLU���8\JXODQPDVÕ�VÕUDVÕQGD�DúD÷ÕGDNL�LúOHP�

EDVDPDNODUÕQD�\HU�YHULOPHOLGLU�

� *UXSODUÕQ�2OXúWXUXOPDVÕ� ��g÷UHQFLOHU���NLúLOLN�JUXSODUD�D\UÕOÕU���%X�JUXSODUGD�

KHU�ELUL�oHOLúHQ�G�ú�QFHOHUGHQ�ELULQL�VDYXQPDN��]HUH�LNL�DOW�JUXED�D\UÕOÕU�

� dHOLúNLQLQ�6XQXOPDVÕ� ��gQFHGHQ�EHOLUOHQHQ�oHOLúNLQLQ�JUXSODUD�VXQXOPDVÕGÕU��

7DUWÕúPD\D�DoÕN��FHYDEÕ�EHOLUVL]��LNL�J|U�ú�Q�GH�VDYXQXODFDN�WDUDIODUÕ�RODQ�

NRQXODUGD�oHOLúNL�ROXúWXUXOXU�

� gQHULOHULQ�+D]ÕUODQPDVÕ� ��g÷UHQFLOHU�LNLOL�JUXSODUGD�oDOÕúÕUODU�YH�ELOJLOHULQGHQ�

VRQXoODU �oÕNDUÕU ODU � � �*UXSODU �NHQGLOHU LQH�VD÷ODQDQ�NL WDS� �PDNDOH�JLEL �

PDWHU\DOOHULQ��]HULQGH�oDOÕúDUDN��NHQGL�DUDODUÕQGD�J|U�ú��QDVÕO�VDYXQDFDNODUÕQÕ�

S ODQ OD U OD U � � �6DYXQGXNODUÕ�J|U�ú�Q�GR÷UXOX÷XQX�NDQÕWOD\DFDN�JHUHNoHOHU�

KD]ÕUODUODU��

� *|U�úOHULQ�6XQXOPDVÕ� �*UXS OD U � VDYXQGXN OD U Õ �J| U�ú� �YH �Q Lo LQ �RQX �

VDYXQGXNODUÕQÕ�DoÕNODUODU���6RQUD��VXQXODQ�oHOLúNLOL�GXUXPGD�HQ�L\L�NDUDUÕQ�

�]HULQGH�WDUWÕúÕOÕU���g÷UHQFLOHU�oHOLúNL\L�o|]HELOPHN�LoLQ�GDKD�ID]OD�ELOJL�

WRSODPD\D�EDúODUODU��



��

� 6DYXQPD� ��*UXSODU�LOHUL�V�UG�NOHUL�J|U�ú��VDYXQXUODU�

� .DUúÕW�*|U�ú��$QODPD���*UXSODU�NDUúÕW�J|U�ú�Q�QH�ROGX÷XQX�DoÕNODUODU�

� .DUDUD�9DUPD� ��øNL�WDUDIÕQGD�DQODúDELOHFH÷L�ELU�NDUDU�YHULOLU���g÷UHQFLOHU�NHQGL�

J|U�úOHULQL�VDYXQPDNWDQ�YD]JHoLS�HQ�L\L�NDQÕWODUÕ�|]HWOH\LS�VHQWH]OH\HUHN�ELU�

DQODúPD\D�YDUÕUODU�YH�ELU�JUXS�UDSRUX�KD]ÕUODUODU�

-RKQVRQ�YH�-RKQVRQ���������DNDGHPLN�oHOLúNLOHULQ�\DSÕFÕ�RODELOPHVL�LoLQ�JHUHNOL�

NRúXOODU�DúD÷ÕGD�VÕUDODQPÕúWÕU�

� øúELUOLNOL�DPDo�\DSÕVÕ���%X�\DSÕ��LOHWLúLP��GHVWHNOH\LFL�ELU�KDYDQÕQ�\DUDWÕOPDVÕ��

NDUúÕGDNLQLQ�G�ú�QFH�YH�GX\JXODUÕQÕQ�GLNNDWH�DOÕQPDVÕ�YE��QHGHQOHUOH�JHUHNOLGLU�

� h\HOHULQ�+HWHURMHQOL÷L���g÷UHQFLOHULQ�NLúLOLN��FLQVL\HW��WXWXP��|]JHoPLú��VÕQÕI��

ELOLúVHO�\DSÕ��ELOJL�YE��|]HOOLNOHU�DoÕVÕQGDQ�oHúLWOLOLN�J|VWHUPHVL�|÷UHQPH\L�

JHOLúWLUHFHNWLU�

� %LOJL�'D÷ÕOÕPÕ���g÷UHQFLOHUH�|÷UHQPH\OH�LOJLOL�QH�NDGDU�oRN�ELOJL�YHULOLUVH�

|÷UHQPH�R�NDGDU�NDOLWHOL�RODFDNWÕU�

� 2OXPOX�DQODúPD]OÕN���%LUH\OHULQ�ELUELUOHULQLQ�G�ú�QFHOHULQL�NDEXO�HWPHVHOHU�

ELOH�NLúLVHO�\HWHUOLOLNOHULQL�NDEXO�HWPHOHUL�JHUHNLU���$\UÕFD��NDUúÕGDNLQLQ�J|U�ú�Q��

DQODPD�YH�G�ú�QFHOHU�DUDVÕQGDNL�IDUNODUÕ�DoÕNOÕ÷D�NDYXúWXUPD�EHFHULOHUL�GH�

JHUHNOLGLU�

� 0DQWÕNOÕ �7DUWÕúPD� ��g÷UHQFLOHU�G�ú�QFH��UHWPHN��LOJLOL�ELOJLOHUL�WRSOD\ÕS�

|UJ�WOHPHN��PDQWÕN�V�]JHFLQGHQ�JHoLUPHN��JHoLFL�VRQXoODUD�XODúPDN�JLEL�

HWNLQOLNOHUGH�EXOXQXUODU���0DQWÕNOÕ�WDUWÕúPD���VW�G�]H\�DNÕO�\�U�WPH\L�JHUHNWLULU��



��

$oÕNODQDQ�DNDGHPLN�oHOLúNL�WHNQL÷LQLQ��EDúDUÕ��KDWÕUGD�WXWPD��SUREOHP�o|]PH��

\DUDWÕFÕOÕN��|÷UHQPH\H�NDWÕOÕP���VW�G�]H\�G�ú�QPH��DUNDGDúODUÕQGDQ�GHVWHN�J|UG�÷��

DOJÕVÕ��EHQOLN�VD\JÕVÕ��NRQX�DODQÕQD�NDUúÕ�WXWXP�YH�oHOLúNL\H�NDUúÕ�WXWXP��]HULQGH�ROXPOX�

HWNLOHUL�ROGX÷X�DUDúWÕUPDODUOD�NDQÕWODQPÕúWÕU��

-RKQVRQ�YH�-RKQVRQ¶D�J|UH�DNDGHPLN�oHOLúNL��VWUDWHMLVL�HQ�J�oO���GLQDPLN��

KH\HFDQ�YHULFL��NDWÕOÕP�VD÷OD\ÕFÕ�IDNDW�HQ�D]�NXOODQÕODQ�|÷UHQPH�VWUDWHMLOHULQGHQ�ELULGLU���

%XQXQ�QHGHQOHUL���D��oHOLúNLQLQ�ELU�|÷UHWLP�VWUDWHMLVL�RODUDN�QDVÕO�X\JXODQPDVÕ�

JHUHNWL÷LQLQ�GDKD�|QFHGHQ�WDQÕPODQPDPÕú�ROPDVÕ���E��|÷UHWPHQOHULQ�DNDGHPLN�oHOLúNL�

|÷UHWLP�VWUDWHMLVLQLQ�QDVÕO�X\JXODQDFD÷Õ�NRQXVXQGD�\HWLúWLULOPHPLú�ROPDODUÕ�YH��F��

LQVDQODUÕQ�oHOLúNL�YH�oDWÕúPDODUGDQ�NRUNPDODUÕGÕU�

2\VD�oHOLúNL�|÷UHWLP�IÕUVDWÕ�RODUDN�NXOODQÕODELOLU���$NDGHPLN�oHOLúNLGH�ND]DQDQ�\D�

GD�ND\EHGHQLQ�EHOLUOHQPHVL�GH÷LO�|÷UHQPHQLQ�JHUoHNOHúPHVL�DPDoODQPDNWDGÕU�

�$oÕNJ|]��������

������������øúELUOL÷L�øúELUOL÷L

.DJDQ�WDUDIÕQGDQ�JHOLúWLULOPLúWLU���%X�\|QWHPLQ�DPDFÕ��H÷LWLPLQ��|÷UHQFLOHULQ�

GR÷DO�PHUDN��]HND�YH�\HWHQHNOHULQL�RUWD\D�oÕNDUÕFÕ�ELU�RUWDP�KD]ÕUOD\DELOPHNWLU���

øúELUOL÷L�LúELUOL÷L��|÷UHQFLOHULQ�|QFH�NHQGLOHULQL�YH�G�Q\D\Õ�DOJÕODPDODUÕQÕ�VRQUDGD�EXQX�

GL÷HUOHUL\OH�SD\ODúPDN��]HUH�LúELUOL÷L�\DSPDODUÕQÕ�VD÷OD\DFDN�úHNLOGH�G�]HQOHQPLúWLU��

øúELUOL÷L�LúELUOL÷L�\|QWHPLQGH�EXOXQPDVÕ�JHUHNHQ�|÷HOHU�DúD÷ÕGD�VÕUDODQPÕúWÕU�

� g÷UHQFL�0HUNH]OL�6ÕQÕI�7DUWÕúPDVÕ� ��hQLWHQLQ�EDúÕQGD��|÷UHQFLOHU�LúOHQHQ�

NRQX\D�GX\GXNODUÕ�LOJL\L�NHúIHWPHN�YH�DoÕNODPDN��]HUH�WHúYLN�HGLOLUOHU���

gQFHGHQ�\DSÕODQ�VXQXPODU�\D�GD�RNXPDODU�|÷UHQFLQLQ�PHUDNÕQÕ�X\DQGÕUPDGD�

HWNLOL�RODFDNWÕU���6ÕQÕI�WDUWÕúPDVÕQÕQ�DPDFÕ��|÷UHQFLOHULQ�R�NRQX\OD�LOJLOL�



��

|÷UHQPHN�LVWHGLNOHULQL�RUWD\D�NR\PDNWÕU���g÷UHQPH��|QFHGHQ�VDSWDQPÕú�ELU�DPDo�

GR÷UXOWXVXQGD�GH÷LO�|÷UHQFLOHULQ�LOJLOHUL�GR÷UXOWXVXQGD�JHOLúLU�

� g÷UHQFL�*UXSODUÕQÕQ�6HoLOPHVL� ��g÷UHQFLOHU�VÕQÕIÕQ�DPDFÕQD�J|UH�\D�JUXSODUD�

DWDQÕUODU�\D�GD�JUXSODUÕ�NHQGLOHUL�ROXúWXUXUODU���g÷UHWPHQ��IDUNOÕ�\HWHQHN�

G�]H\OHULQLQ�ELUELUOHULQH�|÷UHWPHVLQL�YH�HWQLN�JUXSODU�DUDVÕQGDNL�LOLúNLOHULQ�

JHOLúPHVLQL�LVWL\RUVD�KHWHURMHQ�JUXSODU�ROXúWXUPD\D�oDOÕúPDOÕGÕU���(÷HU�|QHPOL�

RODQ�|÷UHQFL�LOJLOHULQLQ�JHOLúWLULOPHVL�LVH��|÷UHQFLOHULQ�JUXSODUÕQÕ�VHoPHOHULQH�L]LQ�

YHULOHELOLU���)DNDW�EX�GXUXP��VÕQÕI�RUWDPÕQGD�HWNLQ�N|NHQ�YH�EDúDUÕ�VHYL\HVL�

DoÕVÕQGDQ�NXWXSODúPDODUD�QHGHQ�RODELOLU�

� *U X S O D U Õ Q �2OXúWXUXOPDVÕ� � �* UXS � R O X ú W X UPDQ ÕQ � DPDo O D U Õ � ú X � ú HN L O G H �

VÕUDODQDELOLU�

�����g÷UHQFLOHULQ�WDQÕúPDVÕQD�\DUGÕPFÕ�ROPDN�

�����+HU�|÷UHQFLQLQ�GH÷HUOL�ROGX÷XQX�J|VWHUPHN�

�����*UXSWDNL�|÷UHQFLOHU�DUDVÕQGD�J�YHQ�GX\JXVXQX�JHOLúWLUPHN�

�����g÷UHQFLOHUL�HWNLOL�JUXS�HWNLOHúLPL�LoLQ�\HWLúWLUPHN��

�����øúELUOL÷LQH�GD\DOÕ�HWNLOHúLPLQ�\DUDUODUÕQÕ�YH�SR]LWLI�ED÷ÕPOÕOÕ÷ÕQ�JHUHNOLOL÷LQL����

������J|VWHUPHN�

�����*UXS�NLPOL÷LQLQ�ND]DQÕOPDVÕQÕ�VD÷ODPDN�

����g÷UHQFLOHULQ�NHQGLOHULQL�UDKDW�KLVVHGHFHNOHUL�ELU�RUWDP�\DUDWPDN�

� *UXS�.RQXVXQXQ�6HoLPL���*UXSWDNL�|÷UHQFLOHU��J�YHQ�YH�LOHWLúLP�EHFHULOHULQL�

ND]DQGÕNWDQ�VRQUD�oDOÕúDFDNODUÕ�NRQX\X�VHoHUOHU���%X�VHoLP��GDKD�|QFHNL�VÕQÕI�



��

WDUWÕúPDVÕ�VÕUDVÕQGD�W�P�VÕQÕIÕQ�LOJLVLQH�J|UH�ROXúWXUXODQ�NRQX�OLVWHVLQH�EDNÕODUDN�

\DSÕOÕU�

� %LUH\VHO �.RQXODUÕQ�6HoLPL� � �*UXS�LoHULVLQGH�LúELUOL÷LQL�ROXúWXUDELOPHN�

DPDFÕ\OD�JUXEXQ�VHoWL÷L�NRQX�GDKD�DOW�E|O�POHUH�D\UÕOÕU���*UXSWDNL�KHU�|÷UHQFL�

EX�N�o�N�NRQXODUGDQ�ELULQL�KD]ÕUODQPD\Õ��VWOHQLU���+HUNHVLQ�HúLW�ROPDVD�ELOH�

|QHPOL�NDWNÕODUGD�EXOXQPDVÕ�VD÷ODQPDOÕGÕU���%X�GXUXP�������JUXS��\HOHULQLQ�

ELUELUOHULQLQ�NDWNÕODUÕQÕ�GH÷HUOHQGLUPHVL������KHU�|÷UHQFL\H�N�o�N�NRQXODUOD�LOJLOL�

ELU �SURMHQLQ�YHUL OPHVL � � ��� �|÷UHWPHQOHULQ�NLúLVHO �NDWNÕODUÕ �VD÷OD\DFDN�

\|QOHQGLUPHOHUGH�EXOXQPDVÕGÕU��

� .�o�N�.RQXODU ÕQ �+D]ÕU ODQPDVÕ� ��g÷UHQFLOHU�ND\QDNODUGDQ�\DUDUODQDUDN�

VHoWLNOHUL�N�o�N�NRQX�LOH�LOJLOL�ELOJL�YH�PDO]HPH�WRSODUODU���g÷UHQFLOHU��

\DSDFDNODUÕ�KD]ÕUOÕ÷ÕQ�NHQGLVL�LoLQ�ROGX÷X�NDGDU�NRQXQXQ�E�W�QO�÷��LoLQGH�

|QHPOL�ROGX÷XQX�ELOLUOHU�

� .�o�N�.RQXODUÕQ�6XQXPX� � �* UXS�LoHULVLQGHNL�VXQXP�YH�WDUWÕúPD��JUXSWDNL�

|÷UHQFLOHULQ�NRQX�KDNNÕQGD�ELOJLOHQPHOHULQL�VD÷ODU���*UXS�LoHULQGH��QRW�WXWPD��

HOHúWLUL��N�o�N�DOW�NRQXODU�DUDVÕQGDNL�X\XPXQ�NRQWURO��JLEL�UROOHU�SD\ODúÕOÕU��

7DUWÕúPDGDQ�VRQUD�|÷UHQFLOHUH��NHQGL�oDOÕúPDODUÕQÕ�\HQLGHQ�LQFHOHPHOHUL�YH�

JUXEXQ�DOW�NRQXODUÕ�ELUOHúWLUHFHN�\HQL�ELU��U�Q�RUWD\D�NR\PDODUÕQÕ�VD÷OD\DFDN�ELU�

UDSRU�KD]ÕUODPDODUÕ�LoLQ�]DPDQ�WDQÕQÕU��

� *UXSODUÕQ�6XQXP�øoLQ�+D]ÕUODQPDVÕ� �g÷UHQFLOHULQ�N�o�N�NRQX�VXQXPX�LOH�

JUXS�VXQXVXQX�D\ÕUW�HWPHOHUL�JHUHNLU���*UXSODUGDQ��VXQDFDNODUÕ�NRQX\X�DoÕ÷D�

NDYXúWXUPDODUÕ�LVWHQLU���6XQX�LoLQ�YHULOHQ�V�UH�EHOLUWLOLU�YH�GH÷LúLN�HWNLQOLNOHUOH�

W�P�VÕQÕIÕQ�NDWÕOÕPÕQÕQ�VD÷ODQPDVÕ�WHúYLN�HGLOLU��

� *UXS�6XQXPODUÕ� ��6XQXP�VÕUDVÕQGD�VÕQÕIÕQ�NRQWURO��|÷UHQFLOHUGHGLU���=DPDQ�

NXOODQÕPÕ�|QHPOLGLU���*UXSODUÕQ�V�UHOHULQL�JHoLUPHPHOHUL�LoLQ�VÕQÕIWDQ�ELU�|÷UHQFL�

]DPDQ�NRQWURO��LoLQ�J|UHYOHQGLULOHELOLU���*UXSODU��VXQXP�VRQUDVÕQGD�VÕQÕIWDQ�



��

JHOHFHN�VRUXODU�LoLQ�ELUD]�]DPDQ�EÕUDNDELOLU���%X�DUDGD�KHP�NRQX\OD�LOJLOL�KHP�

GH�JUXEXQ�SHUIRUPDQVÕ\OD�LOJLOL�VRUXODU�WDUWÕúÕODELOLU�

� 'H÷HUOHQGLUPH� ��6XQXPODUÕQ��ELUH\VHO�NDWNÕODUÕQ��|÷UHQFLOHU�YH�|÷UHWPHQ�

WDUDIÕQGDQ�GH÷HUOHQGLULOPHVLGLU���'H÷HUOHQGLUPH�VÕUDVÕQGD�LoHULN�LOH�VXQXPXQ�HQ�

J�oO��YH�HQ�J�oV�]�\|QOHUL�EHOLUOHQLU���$\UÕFD��N�o�N�NRQXODUD�\D�GD�ELUH\VHO�

�U�QOHUH�EDNÕODUDN�ELUH\VHO�GH÷HUOHQGLUPHGH�\DSÕODELOLU���%|\OHFH�KD]ÕUD�NRQPD�

HWNLVL�RUWDGDQ�NDONPÕú�ROXU��

øúELUOL÷L�LúELUOL÷L��oRN�oHúLWOL�NRQX�DODQODUÕQGD�NXOODQÕODELOHFHN�ELU�\|QWHPGLU�

�$oÕNJ|]��������

������������.�o�N�*UXSOD�g÷UHWLP�7HNQL÷L

øúELUOL÷LQH�GD\DOÕ�|÷UHWLP��HúOH�YH\D�N�o�N�JUXSOD�X\JXODQDELOLU���%LU�|÷UHWPHQ�

E�W�Q�|÷UHQFLOHULQ�KDUHNHWOHULQL�D\QÕ�DQGD�L]OH\LS��G�]HOWHPH\HFH÷L��SHNLúWLUPH�

\DSDPD\DFD÷Õ�LoLQ��|÷UHQFLOHULQ�ELUELUOHULQL�L]OHPHOHUL��KDWDODUÕQÕ�G�]HOWPHOHUL�|÷UHWLPLQ�

YHULPLQL�\�NVHOWPHNWH�GH�ELU�o|]�P�RODUDN�G�ú�Q�OHELOLU��$NW��(UDVODQ���������

g÷UHQFLOHU�|÷UHWPHQLQ�VHoWL÷L�JHQHO�ELU�NRQX�DODQÕ�LoHULQGHQ�DOW�NRQXODUÕ�VHoHU�YH�

�±��NLúLO LN�JUXSODU�ROXúWXUXUODU� � �%X�JUXSODU�NRQXODUÕ\OD�L OJLO L �YHUL � WRSODU�YH�

DUNDGDúODUÕ\OD�WDUWÕúÕUODU���'DKD�VRQUD�NRQX\X�NHQGL�DUDODUÕQGD�DOW�E|O�POHU�KDOLQGH�

SD\ODúDUDN�VÕQÕID�VXQDUODU���7�P�JUXSODUÕQ�EX�úHNLOGHNL�VXQXODUÕ�|÷UHQFLOHU�WDUDIÕQGDQ�

GH÷HUOHQGLULOLU��6�QE�O��������

.�o�N�JUXSODUOD�|÷UHWLP��LúELUOL÷LQH�GD\DOÕ�ELU�|÷UHQPH�JHUoHNOHúWLUHUHN�

|÷UHQFLOHULQ�EHOLUOHQHQ�DPDoODUD�XODúPDODUÕQÕ�VD÷OD\DQ�|÷UHQFL�PHUNH]OL�ELU�|÷UHWLP�

WHNQL÷LGLU���%HMDUDQR��������.ULJDV��������1HOVRQ��������



��

.�o�N�JUXSOD�|÷UHWLP��|÷UHWLPLQ�ELUH\VHOOHúWLULOPHVLQL�VD÷OD\DQ�ELU�WHNQLNWLU�

�.HXVFKHU��������5RPLV]RZVNL��������

������������%XOXú

%X�WHNQLN��'H$YLOD�YH�'XQFDQ�WDUDIÕQGDQ�LNLQFL�EHúLQFL�VÕQÕIODUGDNL�LNL�GLOOL�

|÷UHQFLOHUH�G�ú�QPH�EHFHULOHULQL�|÷UHWPHN�DPDFÕ\OD�JHOLúWLULOPLúWLU���%X�VWUDWHMLQLQ�HQ�

|QHPOL�|]HOOLNOHUL��

� *UXSODUÕQ�KHWHURMHQ�ROPDVÕ�

� +HU�|÷UHQFLQLQ�YHULOHQ�LúL�ELWLUPHVL

� +HU�JUXSWDNL�ELUH\OHULQGH�JHUHNVLQLP�GX\GX÷X�\DUGÕPÕ�DOPDODUÕQÕQ�VD÷ODQPDVÕ

������������VRUXPOXOX÷XQX�WDúÕPDVÕGÕU��

g÷UHWPHQ��KLoELU�|÷UHQFLQLQ�JHUL�NDOPDPDVÕQD�YH�GÕúODQPDPDVÕQD�|]HQ�

J|VWHUPHOLGLU���(WNLOL�RODUDN�X\JXODQPDVÕ�LoLQ��|÷UHWPHQ�YH�|÷UHQFLOHU�VÕQÕI�\|QHWLPL�YH�

LúELUOL÷L�EHFHULOHULQL�HGLQPLú��EX�NRQXGD�|]HO�RODUDN�\HWLúWLULOPLú�ROPDOÕGÕU��

%XOXú�HWNLQOLNOHULQGH�IHQ�YH�PDWHPDWLN�NDYUDPODUÕ�G�ú�QPH�EHFHULOHULQL�

JHOLúWLUPHN�DPDFÕ\OD�NXOODQÕOÕU���%XQXQ�LoLQ���]HULQGH�LNL�GLOGH�HWNLQOL÷LQ�DGÕ�\D]ÕOÕ�RODQ�

YH�RNXPD\Õ�ELOPH\HQ�|÷UHQFLOHU�LoLQ�ELU�GH�HWNLQOL÷LQ�UHVPL�EXOXQDQ�NDUWODU�KD]ÕUODQÕU��

dDOÕúPD�\DSUDNODUÕ�ROXúWXUXOXU���%X�\DSUDNODUGD�HWNLQOLN�VÕUDVÕQGD�QH�ROGX÷X��QDVÕO�YH�

QHGHQ�ROGX÷X�LOH�LOJLOL�VRUXODU�EXOXQPDNWDGÕU���g÷UHQFLOHUGHQ�LVWHQHQOHU�úXQODUGÕU�

� (WNLQOL÷LQ�VRQXoODUÕQÕ�|QFH�WDKPLQ�HWPHOHUL��

� 6RQUD�JHUoHNWHQ�GHQHPHOHUL��JHUoHN�VRQXoODUÕ�HOGH�HWPHOHUL�
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� 7DKPLQL�VRQXoODU�LOH�JHUoHN�VRQXoODUÕ�NDUúÕODúWÕUPDODUÕGÕU��

%X�WHNQLNWH�|÷UHQFLOHU�LúOH�LOJLOL�RODUDN�ELUELUOHULQH�GDQÕúPDN�]RUXQGDGÕUODU��

+HUNHVH��³NROD\ODúWÕUÕFÕ´��³NRQWURO�HGLFL´��³V|]F�´�YE��UROOHUGHQ�ELUL�YHULOHFH÷L�LoLQ�W�P�

|÷UHQFLOHULQ�HWNLQOL÷H�NDWÕOÕPÕ�VD÷ODQPÕú�ROXU���*UXEXQ�GL÷HU�ELU�LúOHYL��QH�\DSÕODFD÷Õ�YH�

QDVÕO�\DSÕODFD÷Õ�LOH�LOJLOL�oHúLWOL�G�ú�QFHOHULQ�RUWD\D�oÕNPDVÕQÕ�VD÷ODPDNWÕU���%|\OHFH�

|÷UHQFLOHU��WDUWÕúPD��DoÕNODPD�\DSPD��J|VWHUPH�YE��GDYUDQÕúODUÕ�ND]DQDFDNODUGÕU�����

*UXEXQ�ELU�GL÷HU�LúOHYL��GÕúODQPD�GXUXPXQGD�NDODQ�|÷UHQFLOHUH�\DUGÕP�HWPHNWLU��

g÷UHWPHQ�\HULQH�JUXS��|÷UHQPH�HWNLQOL÷LQH�KHUNHVLQ�NDWÕOÕPÕQÕ�VD÷ODPD\D�oDOÕúÕU���+HU�

HWNLQOL÷LQ�VRQXQGD�V|]F�OHU��JUXEXQ�NHúIHWWLNOHULQL�DoÕNODUODU���g÷UHWPHQGH�ED]Õ�

NDYUDPVDO�DoÕNODPDODUGD�EXOXQDELOLU���g÷UHQFLOHU��EX�\|QWHPL�KDIWDGD�G|UW�J�Q��J�QGH�

HQ�D]�ELU�NH]�X\JXODUODU��$NW��$oÕNJ|]����������

���������øúELUOL÷LQH�'D\DOÕ�%HFHULOHU

-RKQVRQ�YH�-RKQVRQ�������¶D�J|UH�LúELUOL÷LQH�GD\DOÕ�EHFHULOHU�G|UW�JUXSWD�

WRSODQPDNWDGÕU��%XQODU�DúD÷ÕGD�DoÕNODQPÕúWÕU��

��������� *UXS�2OXúWXUPD

%X�EHFHUL�JUXEX�|UJ�WOHPH�YH�GDYUDQÕú�QRUPODUÕQÕ�NXUDELOPH�LOH�LOJLOLGLU���*UXS�

ROXúWXUPD�EHFHULVLQL�ND]DQDQODU�oDEXN�JUXS�ROXúWXUXU��GL÷HU�DUNDGDúODUÕQÕ�UDKDWVÕ]�

HWPHGHQ�VHVVL]�ELU�úHNLOGH�NRQXúXUODU��ELUELUOHULQH�DGODUÕ\OD�VHVOHQLUOHU�YH�JUXS�

HWNLQOLNOHULQH�NDWÕOÕUODU�



��

�����������6RUXPOXOX÷X�<HULQH�*HWLUPH

%X�EHFHUL�LoLQ�YHULOHQ�J|UHYL�\HULQH�JHWLUPHN��JUXS�LoLQGH�L\L�LOLúNLOHU�NXUPDN�YH�

JUXS�HWNLQOLNOHULQLQ�QDVÕO�\DSÕODFD÷ÕQGDQ�KDEHUGDU�ROPDN�JHUHNLU�

�����������*UXS�dDOÕúPDODUÕQÕ�)RUP�OH�(WPH

%X�EHFHUL�LoLQGH��]HULQGH�oDOÕúÕODQ�|÷UHWLP�PDWHU\DOLQGHQ�HQ�L\L�úHNLOGH�

ID\GDODQPDN�YH�EX�|÷UHWPH�PDWHU\DOLQLQ�|÷UHQFL��]HULQGH�NDOÕFÕ�L]OL�ROPDVÕQÕ�VD÷ODPDN�

LoLQ�JUXSWDNL�|÷UHQFLOHUH�\DUGÕP�úDUWWÕU���%X�QHGHQOH�|]HW�oÕNDUPD��|QHPOL�\HUOHUL�QRW�

WXWPD�JLEL�HWNLQOLNOHUH�\HU�YHULOLU��

�����������2OJXQODúWÕUPD

h]HULQGH�oDOÕúÕODQ�|÷UHWLP�PDWHU\DOLQL�HQ�LQFH�GHWD\ÕQD�NDGDU�DUDúWÕUPD��JUXSWDNL�

|÷UHQFLOHULQ�IDUNOÕ�DoÕODUGDQ�ILNLUOHULQL�DOPD�YH�RUWDN�ELU�J|U�ú�ROXúWXUPDGD�|÷UHQFLOHUH�

\DUGÕP�HWPHNWLU��$NW��'HPLUHO��������

���������øúELUOL÷LQH�'D\DOÕ�g÷UHQPHQLQ�<DUDUODUÕ

g÷UHWPHQ�NRQWURO��ROPD\DQ�|÷UHQFL�PHUNH]OL�|÷UHQPH�PRGHOOHUL��ED]HQ�]D\ÕIOÕN�

RODUDN�J|U�OPHNWHGLU��7URZ��=DQGHU��0RUVH�DQG�-HQNLQV����������$QFDN�LúELUOL÷LQH�

GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�|÷UHQFLOHULQ�NHQGLOHULQH�RODQ�VD\JÕ�YH�|]J�YHQOHULQL�

JHOLúWLUPHNWHGLU���(UNHN�NÕ]�|÷UHQFLOHU�DUDVÕQGDNL�LOHWLúLPL�GH÷LúLN�HWQLN�N|NHQH�VDKLS�

JUXSODU�DUDVÕQGDNL�DUNDGDúOÕN�ED÷ODUÕQÕ�GD�NXYYHWOHQGLUPHNWHGLU���<DSÕODQ�DUDúWÕUPDODU��

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ��DNDGHPLN�EDúDUÕ��DUNDGDú�LOLúNLOHUL��GHUVH��

RNXOD��|÷UHWPHQH��DUNDGDúD�NDUúÕ�WXWXP��KRúODQPD��KRúODQÕOPD��EHQOLN�VD\JÕVÕ��JUXSoD�
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NDUDU�YHUPH��OLGHUOLN�HWPH��NLúLOHU�DUDVÕQGDNL�oHOLúNLOHUL�JLGHUPH��GRVWOXN�GX\JXODUÕQÕ�

JHOLúWLUPH�JLEL�ROXPOX�NDWNÕODUGD�EXOXQGX÷XQX�RUWD\D�NR\PXúWXU���'LVLSOLQ��|÷UHWPHQ�

|÷UHQFL�DUDVÕQGD�GH÷LO��|÷UHQFL�|÷UHQFL�DUDVÕQGDGÕU���g÷UHWPHQLQ�RWRULWH�URO��D]DOPÕúWÕU�

�-RKQVRQ�YH�-RKQVRQ�������¶D�J|UH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ��

DNDGHPLN�EDúDUÕQÕQ�DUWWÕUÕOPDVÕ�YH�VÕQÕI�LoHULVLQGHNL�GDYUDQÕúODUGD�DNWLIOHúPHN�LoLQ�

NXOODQÕOPDNWDGÕU���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�JUXSODUÕQGD�EXOXQDQ�]RU�|÷UHQHQ�YH�

GDYUDQÕú�ER]XNOXNODUÕ�J|VWHUHQ�|÷UHQFLOHU��|÷UHWLP�VÕUDVÕQGD�ELUELUOHUL\OH�GDKD�ROXPOX�

HWNLOHúLPOHUGH�EXOXQPXúODUGÕU��$NW��(UDVODQ���������

øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�\DUDUODUÕ�DúD÷ÕGD�VÕUDODQPÕúWÕU�

� øúELUOL÷LQH�GD\DOÕ�|÷UHQPH��|÷UHQFLOHULQ�|÷UHQPH\H�NDUúÕ�J�G�OHQPHOHULQL�YH�

GLNNDWOHULQL�V�UG�UPHOHULQH�\DUGÕP�HGHU�

� g]HOOLNOH�G�ú�N�\HWHQHNOL�|÷UHQFLOHUH��SUREOHP�o|]PH�YH��VW�G�]H\�G�ú�QPH�

EHFHULOHULQLQ�ND]DQGÕUÕOPDVÕQGD�HWNLOLGLU�

� %LUH\LQ � �G�Q\D\Õ �G L÷HU � LQVDQODU ÕQ �EDNÕú �DoÕV ÕQGDQ�J|UPH�EHFHU LV LQ L �

ND]DQGÕUPDNWDGÕU���%|\OHFH�|÷UHQFLOHUGH�HPSDWL�NXUPD�EHFHULOHUL�DUWPDNWDGÕU�

� g÷UHQFLOHU��EDúNDODUÕQÕQ�ILNLUOHULQH�VD\JÕOÕ�ROPD\Õ��KRúJ|U�O��ROPD\Õ�YH�

WDUWÕúPD\Õ�|÷UHQLUOHU���%|\OHFH�GHPRNUDWLN�\DúDPD�DOÕúNDQOÕ÷Õ�HGLQLUOHU��

� g÷UHQPH�VÕUDVÕQGD�|÷UHQFLQL�\DúÕWODUÕ\OD�HWNLOHúLPGH�EXOXQPDVÕ��RQD�]HYN�

YHUPHNWH��|÷UHQPH�|÷UHWPH�RUWDPÕ�|÷UHQFLOHU�LoLQ�H÷OHQFHOL�KDOH�JHOLU���.ÕVDFD��

ROXPOX�ELU�|÷UHQPH�RUWDPÕ�ROXúWXUXOXU�

� øúELUOL÷LQH�GD\DOÕ�|÷UHQPH��JUXSWDNL�KHU�ELUH\LQ�NDWNÕVÕQÕ�JHUHNWLUGL÷LQGHQ�

|÷UHQFLOHULQ�|]�VD\JÕ�YH�|]�\HWHUOLOLN�GX\JXODUÕQÕ�JHOLúWLUPHOHULQH�\DUGÕP�HGHU�
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� g÷UHQFLOHULQ�KDWD�\DSPD�NRUNXVX�YH�ND\JÕ�VHYL\HVLQL�HQ�D]D�LQGLUHUHN�|÷UHQPH�

|÷UHWPH�V�UHFLQH�DNWLI�NDWÕOÕPODUÕQÕ�VD÷ODU���<DQL�GX\XúVDO�|]HOOLNOHU��]HULQGH�

ROXPOX�HWNLOHUL�EXOXQPDNWDGÕU��$NW��6HQHPR÷OX��������

� øQVDQÕQ�GR÷DVÕ�ED÷ODQPD��DLW�ROPD��VHYJL�YH�NDEXO�J|UPH�JLEL�ROXPOX�J�G�OHUOH�

GRQDWÕOPÕúWÕU���%X�WHPHO�JHUHNVLQLPOHULQ�NDUúÕODQPDVÕ�LoLQ��HQ�X\JXQ�\DNODúÕP�

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕGÕU��$\GÕQ��������

� g÷UHQFLOHUH�JUXS�DPDoODUÕQD�VDKLS�ROPD�YH�EXQX�ELUH\VHO�DPDoODUGDQ�|QFH�

WXWPDODUÕ�JHUHNWL÷LQL�|÷UHWLU��$NDQVHO��������

� øúELUOL÷LQH�GD\DOÕ�|÷UHQPHQLQ�ELOLúVHO�|÷UHQPH��U�QOHUL�YH�V�UHoOHUL��]HULQGH�

GL÷HU�\|QWHPOHUH�J|UH�GDKD�ROXPOX�HWNLOHUL�YDUGÕU�

� øúELUOL÷LQH�GD\DOÕ�|÷UHQPHQLQ��X\JXODQPDVÕ�|]HO�G�]HQOHPHOHU�YH�KDUFDPDODU�

JHUHNWLUPH]�

� øúELUOL÷LQH�GD\DOÕ �|÷UHQPH��oD÷GDú�ELU �|÷UHQPH�PRGHOL �RODQ�ED÷ÕPVÕ]�

|÷UHQPHQLQ�X\JXODQPDVÕQD�\D�GD�|÷UHQFLQLQ�NHQGL�|÷UHQPHVLQL�NHQGLVLQLQ�

\|QOHQGLULOPHVLQH�L]LQ�YHULU��$oÕNJ|]�������

� ø úE L U O L ÷ LQH �GD\D O Õ � |÷ UHQPHGH �|÷ UH WPHQ LQ �J| UHY L � � |÷ UHQPH�|÷UHWPH�

HWNLQOLNOHULQH � UHKEHU O LN �H WPHNW L U � � �d�QN��|÷UHQFL OHU �JUXS� Lo LQGH �KHP�

ELUELUOHULQGHQ�KHP�GH�NHQGL�WHFU�EHOHULQGHQ�|÷UHQLUOHU���%|\OHFH�|÷UHQFLOHU�

VÕQÕIWD�GDKD�HWNLQ�ELU�NRQXPD�JHOLU�YH�|÷UHQPH�RUWDPÕ�|÷UHQFL�PHUNH]OL�ELU�

\DSÕ\D�VDKLS�ROXU�

� øúELUOL÷LQH�GD\DOÕ�|÷UHQPH��WRSOXPVDO�IDUNOÕOÕNODUÕQ�EHQLPVHQPHVL�YH�EX�\ROOD�

WRSOXPVDO�E�W�QOHúPHQLQ�VD÷ODQPDVÕ�LoLQGH�LGHDO�ELU�\DNODúÕPGÕU��$\GÕQ��������

� øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�JUXSODUÕQGD�UHNDEHW�HQ�D]D�LQGLUJHQLU���%|\OHFH�ED]Õ�

oRFXNODU�GDKD�HWNLOL�ELU�úHNLOGH�|÷UHQLUOHU�



��

� g÷UHQF L OH U LQ �|÷UHQPH�V�UHF LQGH � VR\XW ODQPDV Õ � V|] �NRQXVX �GH÷ L OG L U �

�+ROOLQJVZRUWK�YH�+RRYHU��������

� g÷UHQFLQLQ�RNXO�YH�|÷UHQPH\H�LOLúNLQ�WXWXPODUÕQÕ�ROXPOX�\|QGH�HWNLOHU��(GW��

*�OWHNLQ��������

øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ��GH÷LúLN�HWQLN�JUXSODUD�DLW�|÷UHQFLOHULQ�
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|Oo�V�QGH�EDúDUÕODELOHFHNWLU���(÷LWLP�VRUXQODUÕQÕQ�o|]�P�QGH�\HQL�\|QWHPOHU��WHNQLNOHU�

YH�DUDoODU�JHOLúWLUPHN�LoLQ�DUDúWÕUPD�\DSPDN�JHUHNOLGLU��1DPOX��������



��

%X�oDOÕúPD�

������������)HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�HWNLQOLNOHULQLQ�SODQODQPDVÕQGD�

YH�X\JXODQPDVÕQGD�\DUGÕPFÕ�ROPDVÕ�

������������9HULPOL�YH�LúOHYVHO�ELU�)HQ�%LOJLVL�|÷UHWLPLQLQ�JHOLúWLULOPHVLQH�NDWNÕGD�

EXOXQPDVÕ�

������������øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�WDQÕWÕOPDVÕ�

������������g÷UHWPHQOHUH�)HQ�%LOJLVL�GHUVOHULQGH�UDKDWOÕNOD�NXOODQDELOHFHNOHUL�ELU�\DNODúÕP�

RODUDN�UHKEHUOLN�HWPHVL�

������������øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�)HQ�%LOJLVL�GHUVOHULQGH�|÷UHQFLOHULQ�

EDúDUÕODUÕQD��WXWXPODUÕQD�YH�|÷UHQLOHQOHULQ�NDOÕFÕOÕ÷ÕQD�HWNL�HWPHVL�YH�NDQÕW�ROPDVÕ�

������������%XQGDQ�VRQUD�\DSÕODFDN�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NRQXVXQGD�

\DSÕODFDN�GHQH\VHO�oDOÕúPDODUD�ND\QDN�ROPDVÕ�EDNÕPÕQGDQ�|QHPOLGLU�

������6D\ÕOWÕODU

$UDúWÕUPDQÕQ�GD\DQGÕ÷Õ�VD\ÕOWÕODU�úXQODUGÕU�

����$UDúWÕUPDGD��|÷UHQFL�EDúDUÕVÕQÕ�|OoHQ�EDúDUÕ�WHVWLQLQ�³<DúDPÕPÕ]Õ�<|QOHQGLUHQ�

(OHNWULN´��QLWHVLQLQ�³'XUJXQ�(OHNWULN´�NRQXVX�LOH�LOJLOL�ELOJLOHUL�GR÷UX�|OoW�÷��

YDUVD\ÕOPÕúWÕU�

������������$UDúWÕUPDGD��|÷UHQFLOHULQ�|÷UHQFL�ELOJL�IRUPXQD�YH�)HQ�%LOJLVL�GHUVLQLQ�LúOHQLúL�

LOH�LOJLOL�|÷UHQFL�J|U�úOHUL�DQNHW�VRUXODUÕQD�YHUGLNOHUL�FHYDSODUGD�G�U�VW�YH�VDPLPL�

ROGXNODUÕ�YDUVD\ÕOPÕúWÕU�



��

������������'HQH\�YH�NRQWURO�JUXSODUÕQGD�NRQX\X�|÷UHWHFHN�|÷UHWPHQLQ�|]HOOLNOHULQLQ�

\HWHUOL�ROGX÷X�NDEXO�HGLOPLúWLU��

������������'HQH\�YH�NRQWURO�JUXSODUÕQGDNL�|÷UHQFLOHULQ�|÷UHQPH\H�NDUúÕ�LOJLOHULQLQ�HúLW�

ROGX÷X�NDEXO�HGLOPLúWLU�

������������'HQH\�YH�NRQWURO�JUXSODUÕQGDNL�|÷UHQFLOHU��GHQH\�V�UHVLQFH�HN�ELU�oDOÕúPD�

\DSPDPÕúWÕU��

������������+HU�LNL�JUXSWDNL�|÷UHQFLOHULQ�DUDúWÕUPD�ER\XQFD�VÕQÕI�GÕúÕQGDQ�\DUGÕP�

DOPDGÕNODUÕ�NDEXO�HGLOPLúWLU�

������6ÕQÕUOÕOÕNODU

)HQ �% LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�

ELUOHúWLUPH��-LJVDZ��WHNQL÷LQLQ�HWNLOLOL÷LQL�VÕQDPD\Õ�DPDoOD\DQ�GHQH\VHO�QLWHOLNWHNL�EX�

DUDúWÕUPDQÕQ�VÕQÕUOÕOÕNODUÕ�ú|\OH�EHOLUOHQPLúWLU�

������������$UDúWÕUPD�����±�����H÷LWLP�|÷UHWLP�\ÕOÕQÕQ�,,��\DUÕ\ÕOÕQGD�(VNLúHKLU�0HUNH]�

0LPDU�6LQDQ�øON|÷UHWLP�2NXOXQGD�GHQH\�YH�NRQWURO�JUXEX�RODUDN�VHoLOPLú��%�YH��&�

VÕQÕIODUÕQGDNL�WRSODP����|÷UHQFLGHQ�HOGH�HGLOHQ�YHULOHUOH�VÕQÕUOÕGÕU�

������������$UDúWÕUPD��)HQ�%LOJLVL�GHUVLQLQ�³<DúDPÕPÕ]Õ�<|QOHQGLUHQ�(OHNWULN´��QLWHVLQLQ�

³'XUJXQ�(OHNWULN´�NRQXVXQXQ�HWNLQOLNOHUL\OH�VÕQÕUOÕGÕU�

������������$UDúWÕUPD��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�ELUOHúWLUPH�

�MLJVDZ��WHNQL÷LQLQ�HWNLOLOL÷LQLQ�VÕQDQPDVÕ�LOH�VÕQÕUOÕGÕU�

������������8\JXODPD�V�UHVLQFH��GHQH\�YH�NRQWURO�JUXSODUÕQGD�GHUV�VDDWOHUL�HúLW�WXWXOPXúWXU�



��

�����������+HU�LNL�JUXEXQ�EDúDUÕODUÕ�|Q�WHVW�YH�VRQ�WHVWOH�|Oo�OP�úW�U���

������7DQÕPODU

$UDúWÕUPDGD�VÕNoD�NXOODQÕODQ�NDYUDP�YH�WHULPOHULQ�NXOODQÕOÕú�DPDFÕQD�HQ�X\JXQ�

G�úHQ�WDQÕPODUÕ�DúD÷ÕGD�YHULOPLúWLU�

%DúD U Õ �7H V W L � � � øON|÷UHWLP�DOWÕQFÕ�VÕQÕI�)HQ�%LOJLVL�GHUVLQGH�³<DúDPÕPÕ]Õ�

<|QOHQGLUHQ�(OHNWULN´��QLWHVLQLQ�³'XUJXQ�(OHNWULN´�NRQXVXQD�LOLúNLQ�GDYUDQÕúODUÕ�

|OoPHN�DPDFÕ\OD�JHOLúWLULOHQ�KHU�PDGGHVL�G|UW�VHoPHOL�WHVWWLU�

%LU OHú W L UPH�7HNQL÷L � � - LJVDZ�� � � øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQGD�

JUXSWDNL�|÷UHQFLOHULQ�X]PDQOÕN�JUXSODUÕQD�D\UÕODUDN�ELUOLNWH�WDUWÕúPDODUÕ�YH�VRQUD�NHQGL�

JUXSODUÕQD�G|QHUHN�NRQXVXQX�DNWDUPDVÕ�úHNOLQGH�X\JXODQDQ�DOW�|÷UHQPH�WHNQL÷LGLU�

'HQH\�*UXEX�� �)HQ�%LOJLVL�GHUVLQGH��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�

NXOODQÕODFD÷Õ�ELoLPGH�KD]ÕUODQDQ�GHUV�SODQODUÕQÕQ�X\JXODQGÕ÷Õ�JUXSWXU�

(÷LWLP� %LUH\GH�NHQGL�\DúDQWÕVÕ�\ROX\OD�NDOÕFÕ��LVWHQGLN�\|QGH�GDYUDQÕú�

GH÷LúLNOL÷L�PH\GDQD�JHWLUPH�V�UHFLGLU�

%D ú D U Õ � � �g÷UHQFLOHULQ�VRQ�WHVWWHQ�DOGÕ÷Õ�SXDQOD�|Q�WHVWWHQ�DOGÕ÷Õ�SXDQÕQ�

oÕNDUÕOPDVÕ\OD�HOGH�HGLOHQ�LOHUOHPH�SXDQÕGÕU�

)HQ�%LOJLVL� 'R÷DO�oHYUH\L�LQFHOHPH\H�\|QHOLN�ELU�V�UHo�YH�EX�V�UHFLQ��U�Q��

RODQ�RUJDQL]H�ELOJLOHUGHQ�NXUXOX�ELOJLOHU�E�W�Q�G�U��dLOHQWL��������



��

g÷UHWPHQ�0HUNH]O L �g÷UHW LP� *HQHO�RODUDN�|÷UHWPHQLQ�|QGHUOL÷LQGH�

JHUoHNOHúWLULOHQ��|÷UHWPHQLQ�DNWLI��|÷UHQFLOHULQ�SDVLI�ROGXNODUÕ��HWNLQOLNOHULQ�ELUH\VHO�

oDOÕúPD�LOH�GHYDP�HWWLULOGL÷L�|÷UHWLP�V�UHFLGLU��$oÕNJ|]��������

*UXS� %LU�LúL�\DSPDN�YH\D�ELU�SUREOHPL�o|]PHN��ELUOLNWH�YDNLW�JHoLUPHN��]HUH�

NLúLOHULQ�ELU�DUD\D�JHOPHVL\OH�ROXúDQ�N�o�N�WRSOXOXNWXU�

ø úE L U O L÷ LQH �'D\D O Õ �g÷UHQPH�<DNODú ÕPÕ � � �g÷UHQFLOHULQ�RUWDN�ELU�DPDo�

GR÷UXOWXVXQGD�N�o�N�JUXSOD�KDOLQGH�ELUELULQLQ�|÷UHQPHVLQH�\DUGÕP�HGHUHN�oDOÕúPDODUÕQÕ�

VD÷OD\DQ�ELU�|÷UHWLP�\DNODúÕPÕGÕU��$oÕNJ|]��������

.RQ W U R O �* U X EX � � �)HQ�%LOJLVL�GHUVLQGH�JHOHQHNVHO�|÷UHWLP�\|QWHPOHULQLQ�

NXOODQÕOGÕ÷Õ�úHNLOGH�KD]ÕUODQDQ�GHUV�SODQODUÕQÕQ�X\JXODQGÕ÷Õ�JUXSWXU�

g÷UHQPH� .LúLQLQ�oHYUHVL�LOH�HWNLOHúPHVL�QHWLFHVLQGH�ELUH\GH�ROXúDQ�NDOÕFÕ�YH�

LVWHQGLN�\|QGH�GDYUDQÕú�GH÷LúLNOL÷LGLU�

.DOÕFÕ�g÷UHQPH� gQFHGHQ�|÷UHQLOHQOHULQ�KLoELU�LSXFX�YHULOPHNVL]LQ�V|]��\D]Õ�

YH\D�EDúND�ELU�LúDUHW�\ROX\OD�WHNUDUODQPDVÕGÕU��

g÷UHWLP���(÷LWLPLQ�RNXOGD�JHUoHNOHúHQ�SODQOÕ�YH�SURJUDPOÕ�\�U�W�OHQ�NÕVPÕGÕU�

7HNQLN� .XOODQÕODQ�|÷UHWLP�\DNODúÕPÕQD X\JXQ�RODUDN�VHoLOPLú�\|QWHPL�

X\JXODPDN�DPDFÕ\OD�\DSÕODQ�VÕQÕI�LoL�YH�GÕúÕ�HWNLQOLNOHUGLU��.XUW��������

<|QWHP�� �%LOLP��VDQDW�YH�WHNQLN�DODQODUGD�KHUKDQJL�ELU�DPDFD�XODúPDN�LoLQ�

L]OHQLOPHVL�JHUHNHQ�\ROGXU��$UPD÷DQ��������



��
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%X�E|O�PGH��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�LOH�\DSÕODQ�DUDúWÕUPDODU�YH�

|]HOOLNOHUL�DúD÷ÕGD�EHOLUWLOPLúWLU�

���� �øúELUOL÷LQH�'D\DOÕ�g÷UHQPH�.RQXVXQGD�<DSÕODQ�$UDúWÕUPDODU

$oÕNJ|]��������WDUDIÕQGDQ����VÕQÕI�|÷UHQFLOHUL��]HULQGH�JHUoHNOHúWLULOHQ�

DUDúWÕUPDGD�\DSÕODQGÕUÕOPÕú�YH�\DSÕODQGÕUÕOPDPÕú�LúELUOL÷LQL��JUXSODUÕ�DUDVÕ�\DUÕúPD�YH�

JHOHQHNVHO�|÷UHWLP�HWNLQOLNOHULQLQ�\DEDQFÕ�GLOGH�GLOELOJLVL�NDYUDPODUÕQÕQ�X\JXODPD�

EHFHUL OHULQLQ�ND]DQÕOPDVÕ �YH�|÷UHQLOPHVLQGHNL�NDOÕFÕ O Õ÷Õ ��]HULQGHNL�HWNLOHUL �

LQFHOHQPLúWLU���$UDúWÕUPDGD��JUXSODU�DUDVÕ�\DEDQFÕ�GLO�EDúDUÕVÕQÕQ�JHOHQHNVHO�|÷UHWLP�YH�

\DSÕODQGÕUÕOPDPÕú�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�JUXSODUÕQD�J|UH�\DSÕODQGÕUÕOPÕú�LúELUOL÷LQH�

GD\DOÕ�|÷UHQPH�JUXSODUÕQGD�EDúDUÕQÕQ�GDKD�\�NVHN�ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU��

7HNHU������������VÕQÕI�|÷UHQFLOHULQLQ�7LFDUHW�%LOJLVL�GHUVLQGH�N�o�N�JUXSODUOD�

|÷UHWLP�\|QWHPLQLQ�JHOHQHNVHO�|÷UHWLPH�J|UH�|÷UHQFL�EDúDUÕVÕ�EDNÕPÕQGDQ�HWNLOLOL÷LQL�

LQFHOHPLúWLU���$UDúWÕUPD�VRQXFXQGD�N�o�N�JUXSODUOD�|÷UHWLP�\|QWHPLQLQ�|÷UHQFL�EDúDUÕVÕ�

EDNÕPÕQGDQ�JHOHQHNVHO�|÷UHWLP�\|QWHPLQGHQ�GDKD�HWNLOL�ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU�

<DúDU���������\DEDQFÕ�GLOGH�RNXPD�EHFHULOHULQLQ�JHOLúWLULOPHVLQGH��N�o�N�

JUXSODUOD�|÷UHWLP�\|QWHPLQLQ�JHOHQHNVHO�\|QWHPH�J|UH�|÷UHQFL�EDúDUÕVÕ��]HULQGHNL�

HWNLOLOL÷L�NRQXVXQGD����|÷UHQFLQLQ�NDWÕOGÕ÷Õ�DUDúWÕUPD�\DSDUDN�VRQXoODUÕQD�EDNPÕúWÕU���

$UDúWÕUPDQÕQ�VRQXFXQGD��\DEDQFÕ�GLOGH�RNXPD�EHFHULOHULQLQ�JHOLúWLULOPHVLQGH�N�o�N�

JUXSODUOD�|÷UHWLP�\|QWHPLQLQ�JHOHQHNVHO�|÷UHWLP�\|QWHPLQGHQ�GDKD�HWNLOL�ROGX÷XQD�

XODúPÕúWÕU�



��

<HúLO\DSUDN���������*D]L�hQLYHUVLWHVL�0HVOHNL�(÷LWLP�)DN�OWHVL��dRFXN�*HOLúLPL�

YH�(÷LWLPL�%|O�P�����VÕQÕI�|÷UHQFLOHULQGHQ�����NLúLOLN�|÷UHQFL�JUXEX��]HULQGH��

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�GX\XúVDO�|]HOOLNOHULQ�ND]DQÕOPDVÕQGDNL�

HWNLOLOL÷LQL�DUDúWÕUPÕúWÕU���$UDúWÕUPD�VRQXFXQGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ\OD�

E�W�Q�|÷UHQFLOHUL�DNWLI�NDWÕOÕPODUÕ\OD�J|UHY�YH�VRUXPOXOXN�DOGÕNODUÕ��ELUH\VHO�\D�GD�

\DUÕúPDFÕ�RUWDP�\HULQH�|÷UHQFLOHULQ�ELUELUOHULQH�\DUGÕPFÕ�ROGX÷X��GHVWHNOHGL÷L��

ELUELUOHULQL�GHQHWOHGL÷L�YH�GH÷HUOHQGLUGL÷L��EX�RUWDPÕQ�VDGHFH�ELOLúVHO�|]HOOLNOHULQ�GH÷LO�

GX\XúVDO�|]HOOLNOHULQ�ND]DQÕOPDVÕQD�GD�X\JXQ�YH�\DUDUOÕ�ROGX÷X�J|]OHQPLúWLU�

3DOD���������\DEDQFÕ�GLO�|÷UHWLPLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�

JHOHQHNVHO�|÷UHWLP�\|QWHPLQH�J|UH�GX\XúVDO�|]HOOLNOHU��]HULQGHNL�HWNLOLOL÷LQL�

LQFHOHPLúWLU���$UDúWÕUPDGD��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�JHOHQHNVHO�|÷UHWLP�

\|QWHPLQH�J|UH�GX\XúVDO�|]HOOLNOHU�EDNÕPÕQGDQ�GDKD�HWNLOL�ROGX÷X�VRQXFXQD�XODúPÕúWÕU�

.DVDS���������LúELUOLNOL�|÷UHQPH�YH�JHOHQHNVHO�|÷UHWLP�\|QWHPOHULQLQ�)HQ�

EDúDUÕVÕ��KDWÕUGD�WXWPD�YH�|÷UHQFL�\�NOHPHOHUL��]HULQGHNL�HWNLOHULQL�YH�|÷UHQFL�

\�NOHPHOHUL�LOH�LúELUOLNOL�|÷UHQPH�JUXSODUÕQGDNL�HWNLOHúLP�|U�QW�OHULQL�LQFHOHPLúWLU���

<DSÕODQ�DUDúWÕUPDGD�)HQ�EDúDUÕVÕ�YH�|÷UHQPHGH�NDOÕFÕOÕN��]HULQGH�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕQÕQ�GDKD�HWNLOL�ROGX÷X�YXUJXODQPÕúWÕU���$\UÕFD�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕQÕQ�|÷UHQFLOHULQ�EDúDUÕVÕ]OÕN�\�NOHPHOHUL��]HULQGH�ROXPOX�HWNLOHUL�

ROGX÷X�GD�YXUJXODQPÕúWÕU�

gFDO���������LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�7DULK�GHUVLQGH�EDúDUÕ��J�G��

YH�|÷UHQFL�GH÷HUOHQGLUPHOHUL��]HULQGHNL�HWNLOL÷LQL�LQFHOHPLúWLU���$UDúWÕUPD�VRQXFXQGD�

EDúDUÕ �DoÕVÕQGDQ�LúELUO L÷LQH�GD\DOÕ �|÷UHQPH�\DNODúÕPÕQÕQ�GDKD�HWNLO L �ROGX÷X�

VDSWDQPÕúWÕU���$\UÕFD�|÷UHQFL�J|U�úOHULQH�EDNÕOGÕ÷ÕQGD�EX�\|QWHPGHQ�KRúODQGÕNODUÕ�YH�

EDúDUÕODUÕQGD�HWNLOL�ROGX÷XQX�G�ú�QG�NOHUL�RUWD\D�oÕNPÕúWÕU�

g]NÕOÕo���������8OXGD÷�hQLYHUVLWHVL�(÷LWLP�)DN�OWHVL�<DEDQFÕ�'LOOHU�(÷LWLPL�

%|O�P�QGH����VÕQÕID�GHYDP�HGHQ�YH�g÷UHWLP�øONH�<|QWHPOHUL�GHUVLQL�DODQ�|÷UHQFLOHU�LOH�



��

JHUoHNOHúWLUGL÷L�GHQH\VHO�DUDúWÕUPDGD��IDUNOÕ�LúELUOLNOL�|÷UHQPH�WHNQLNOHULQLQ�KL]PHW�

|QFHVL�RUWD�|÷UHWLP�|÷UHWPHQOHULQLQ�EDúDUÕVÕ�YH�KDWÕUGD�WXWPDVÕ��]HULQGHNL�HWNLOHULQL�

LQFHOHPLúWLU���$UDúWÕUPDQÕQ�VRQXFXQD�J|UH�GHQH\�YH�NRQWURO�JUXSODUÕQÕQ�DUDVÕQGD�ELOLúVHO�

YH�GX\XúVDO�DPDoODUGDNL�EDúDUÕ�YH�KDWÕUGD�WXWPD�DoÕVÕQGDQ�DQODPOÕ�IDUNODUÕQ�ROGX÷X�

J|U�OP�úW�U�

6XFXR÷OX��������WDUDIÕQGDQ�dL÷OL�ø]]HW�*|NoLPHQ�øON|÷UHWLP�RNXOXQD�GHYDP�

HGHQ����VÕQÕI�|÷UHQFLOHUL�LOH�)HQ�%LOJLVL�GHUVLQGH�\DSÕODQ�DUDúWÕUPDGD��|÷UHQFL�

\�NOHPHOHUL�YH�\�NOHPHOHULQ�LúELUOLNOL�|÷UHQPH�JUXSODUÕQGDNL�HWNLOHúLP�|U�QW�OHUL�

�]HULQGHNL�HWNLOLOL÷L�LQFHOHQPLúWLU� � �6RQXoWD�|÷UHQFLOHULQ�EDúDUÕ�YH�EDúDUÕVÕ]OÕN�

\�NOHPHOHULQLQ�LúELUOLNOL�|÷UHQPH�JUXSODUÕQGDNL�HWNLOHúLPL�HWNLOHGL÷L�J|]OHQPLúWLU�

ùDKLQ��������WDUDIÕQGDQ�\DSÕODQ�)HQ�%LOJLVL�|÷UHWLPLQGH�JUXS�LúELUOL÷LQLQ�|QHPL�

EDúOÕNOÕ�DUDúWÕUPDVÕQÕQ�VRQXFXQGD�LúELUOLNOL�\DNODúÕPÕQ�X\JXODQGÕ÷Õ�GHQH\�JUXEX�

|÷UHQFLOHULQLQ�NRQWURO�JUXEXQGDQ�GDKD�EDúDUÕOÕ�ROGX÷XQX�EXOPXúWXU�

<ÕOGÕ]���������LúELUOLNOL�|÷UHQPH�LOH�JHOHQHNVHO�|÷UHQPH�JUXSODUÕ�DUDVÕQGDNL�

|÷UHWPHQ�YH�|÷UHQFLQLQ�URO���|÷UHQPH�HWNLQOL÷LQL�SODQODPD��X\JXODPD�YH�GH÷HUOHQGLUPH�

V�UHoOHULQGHNL�IDUNOÕOÕNODUÕ�RUWD\D�NR\DUDN�LúELUOLNOL�|÷UHQPH�YH�VÕQÕIODUGDNL�JUXSODUÕQÕQ�

|]HOOLNOHULQL�DoÕNOD\DQ�ELU�DUDúWÕUPD�\DSPÕúWÕU���$UDúWÕUPD�VRQXQGD��LúELUOLNOL�|÷UHQPH�

\DNODúÕPÕQÕ�NXOODQDFDN�|÷UHWPHQOHULQ�\DNODúÕPÕ�GDKD�HWNL O L �YH�DPDFÕQD�X\JXQ�

X\JXOD\DELOPHOHUL�LoLQ�\HWLúWLULOPH�V�UHFLQGHQ�JHoLULOPHVL�JHUHNWL÷L�RUWD\D�oÕNPÕúWÕU�

øIOD]R÷OX���������WHPHO�H÷LWLP�EHúLQFL�VÕQÕI�)HQ�%LOJLVL�GHUVLQGH�LúELUOLNOL�

|÷UHQPH�HWNLQOLNOHULQLQ�NXOODQÕPÕ�YH�X\JXODPD�VRQXoODUÕQÕ�LQFHOH\HQ�ELU�DUDúWÕUPD�

\DSPÕúWÕU���$UDúWÕUPD�VRQXFXQGD��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�HWNLQOLNOHULQLQ�)HQ�%LOJLVL�

GHUVLQGH�NXOODQÕOPDVÕQÕQ�\DUDUOÕ�ROGX÷X�YXUJXODQPÕúWÕU��

.XUW���������)HQ�H÷LWLPLQGH�LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�|÷UHQFLOHULQ�

EDúDUÕODUÕQD��NDYUDP�|÷UHQPHVLQH�YH�KDWÕUODPDVÕQD�HWNLVL�EDúOÕNOÕ�DUDúWÕUPD�\DSPÕúWÕU���



��

$UDúWÕUPD�VRQXFXQGD�)HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�LOH�GHUV�LúOHQHQ�

|÷UHQFLOHULQ�EDúDUÕODUÕQÕQ�YH�|÷UHQLOHQ�ELOJLOHUL�KDWÕUODPD�RUDQODUÕQÕQ�GDKD�DUWWÕ÷Õ�

EHOLUWPLúWLU���$\UÕFD�FLQVL\HW�GH÷LúNHQLQLQ�|÷UHQFL�EDúDUÕVÕQD�YH�NDYUDP�|÷UHQPHVLQH�ELU�

HWNLVLQLQ�ROPDGÕ÷Õ�YXUJXODQPÕúWÕU��

*|POHNVL]�YH�2QXU���������øQJLOL]FH�|÷UHQLPLQGH�LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�

|÷UHQFL�EDúDUÕVÕ��]HULQH�HWNLVLQL�LQFHOH\HQ�ELU�DUDúWÕUPD�\DSPÕúODUGÕU���6RQXo�RODUDN��

LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�øQJLOL]FH�|÷UHWLPLQGH�|÷UHQFL�EDúDUÕVÕQÕ�ROXPOX�\|QGH�

HWNLOHGL÷L�EHOLUWLOPLúWLU���$NDGHPLN�EDúDUÕ\Õ�DUWWÕUPDQÕQ�\DQÕ�VÕUD��X\JXODPD�V�UHVLQFH�

LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ��|÷UHQFLOHUH�NDUDU�YHUPH��ELUOLNWH�oDOÕúPD��G�ú�QFHOHUL�

DQODúÕOÕU�ELU�úHNLOGH�LIDGH�HWPH�GL÷HUOHULQLQ�ILNLUOHULQH�VD\JÕ�J|VWHUPH�JLEL�VRV\DO�

EHFHULOHU�ND]DQGÕUGÕ÷Õ�DUDúWÕUPDFÕODU�WDUDIÕQGDQ�J|]OHQPLúWLU��

6|QPH]���������LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\|QWHPL��ELUOHúWLUPH�WHNQL÷L�LOH�

ELOJLVD\DU�RNXU\D]DUOÕ÷Õ�|÷UHWLPLQLQ�DNDGHPLN�EDúDUÕ�YH�NDOÕFÕOÕ÷D�HWNLVLQL�LQFHOH\HQ�ELU�

DUDúWÕUPD�\DSPÕúWÕU�� �<DSÕODQ�DUDúWÕUPD�VRQXFXQGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

\|QWHPLQLQ�DNDGHPLN�EDúDUÕ\D�DQODPOÕ�G�]H\GH�HWNLVL�ROGX÷X�V|\OHQPLúWLU���$\UÕFD�

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\|QWHPL�LOH�ELOJLOHULQ�KDWÕUGD�WXWXODELOGL÷L�EHOLUWLOPLúWLU�

6�O�Q��7HNLQ�YH�7HNLQ���������LON|÷UHWLP�)HQ�%LOJLVL�GHUVLQGH�PDGGHOHULQ�

VÕQÕIODQGÕUÕOPDVÕ�YH�G|Q�ú�POHUL�NRQXVXQXQ�NXEDúÕN�|÷UHQPH�\|QWHPL\OH�|÷UHWLPLQ�

|÷UHQFL�EDúDUÕVÕQD�HWNLVLQLQ�EHOLUOHQPHVL�EDúOÕNOÕ�ELU�DUDúWÕUPD�\DSPÕúODUGÕU���$UDúWÕUPD�

VRQXFXQGD�NXEDúÕN�|÷UHQPHQLQ�X\JXODQGÕ÷Õ�JUXSWD�|÷UHQFL�EDúDUÕVÕQÕQ�DUWWÕ÷Õ�

J|]OHQPLúWLU���.XEDúÕN�|÷UHQPH�\|QWHPL�NXOODQÕODUDN�GHUVLQ�LúOHQPHVL�LOH�|÷UHQFLOHULQ�

GHUVH�DNWLI�NDWÕOÕPÕ�VD÷ODQPÕú��VRUXPOXOXN�DODUDN�EDúDUÕODUÕQÕ�DUWWÕUPDODUÕ�VD÷ODQPÕúWÕU��

$OWÕQRN�YH�$oÕNJ|]���������LúELUOLNOL�YH�ELUH\VHO�NDYUDP�KDULWDODPDQÕQ�)HQ�

%LOJLVL�GHUVLQH�\|QHOLN�WXWXP��]HULQGHNL�HWNLOHULQL�LQFHOH\HQ�ELU�DUDúWÕUPD�\DSPÕúWÕU���

øúELUOLNOL�NDYUDP�KDULWDODPDQÕQ�|÷UHQFLOHULQ�)HQ�%LOJLVL�GHUVLQH�\|QHOLN�WXWXPODUÕQÕ�

ROXPOX�\|QGH�HWNLOHGL÷L�VRQXFXQD�XODúPÕúODUGÕU�



��

$UVODQ��%RUD�YH�6DPDQFÕ���������LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�WHNQLNOHULQLQ�����

VÕQÕI�|÷UHQFLOHULQLQ�VLQLU�VLVWHPL�NRQXVXQX�|÷UHQPHOHULQH�HWNLVLQL�DUDúWÕUPÕúWÕU���6RQXo�

RODUDN�EX�DUDúWÕUPDGD�|÷UHQFLOHULQ�DNWLI�RODUDN�NDWÕOGÕ÷Õ��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

WHNQL÷L�LOH�LúOHQHQ�GHUV�VRQXFX�HOGH�HGLOHQ�|÷UHQFL�EDúDUÕVÕ��PHUNH]LQGH�|÷UHWPHQLQ�YH�

G�]�DQODWÕP�\|QWHPLQLQ�\HU�DOGÕ÷Õ �JHOHQHNVHO�\DNODúÕPOD�HOGH�HGLOHQ�|÷UHQFL�

EDúDUÕVÕQGDQ�GDKD�\�NVHN�EXOXQPXúWXU�

%R]GR÷DQ��7DúGHPLU�YH�'HPLUEDú���������WDUDIÕQGDQ�)HQ�%LOJLVL�|÷UHWLPLQGH�

LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�|÷UHQFLOHULQ�ELOLPVHO�V�UHo�EHFHULOHULQL�JHOLúWLUPH\H�

\|QHOLN�HWNLVL�LQFHOHQPLúWLU���$UDúWÕUPD�VRQXFXQGD�LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ��

JHOHQHNVHO�|÷UHQPH�\|QWHPLQH�J|UH�ELOLPVHO�V�UHo�EHFHULOHULQL�ND]DQGÕUPD�\|Q�QGHQ�

GDKD�EDúDUÕOÕ�ROGX÷X�EXOXQPXúWXU�

d|UHN���������LúELUOLNOL�|÷UHQPHQLQ�7�UNoH�GHUVLQH�LOLúNLQ�EDúDUÕ�YH�GHUVH�

\|QHOLN�WXWXP��]HULQGHNL�HWNLOHULQL�DUDúWÕUPÕúWÕU���$UDúWÕUPD�VRQXFXQGD�LúELUOLNOL�

|÷UHQPHQLQ�EDúDUÕ�YH�WXWXPD�|QHPOL�G�]H\GH�NDWNÕ�VD÷ODGÕ÷Õ�EHOLUWLOPLúWLU�

*�P�ú���������LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�LON|÷UHWLP�G|UG�QF��

VÕQÕI�7�UNoH�GHUV�KHGHIOHULQLQ�ND]DQGÕUÕOPDVÕ�YH�|÷UHQFL�EDúDUÕVÕQD�HWNLVLQL�LQFHOH\HQ�ELU�

DUDúWÕUPD�\DSPÕúWÕU���$UDúWÕUPD�VRQXFXQGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�LOH�|÷UHQFLOHULQ�

EDúDUÕ�G�]H\OHULQGH�GHQH\�JUXEX�OHKLQH�ELU�DUWÕú�ROPXúWXU���.RQWURO�JUXEXQGD�GD�ELU�DUWÕú�

ROPXúWXU���)DNDW�EX�DUWÕú�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH\H�J|UH�|÷UHQFLOHULQ�EDúDUÕ�

G�]H\OHULQGH�GDKD�D]�JHUoHNOHúWL÷L�YXUJXODQPÕúWÕU�

7LPXU���������LON|÷UHWLP����VÕQÕI�)HQ�%LOJLVL�GHUVLQGH�LúELUOLNOL�|÷UHQPH�

\|QWHPLQLQ�|÷UHQFL�EDúDUÕVÕQD�HWNLVLQL�DUDúWÕUPÕúWÕU���$UDúWÕUPD�VRQXFXQGD�LON|÷UHWLP����

VÕQÕI�)HQ�%LOJLVL�GHUVLQGH�³.XYYHW�YH�+DUHNHWLQ�%XOXúPDVÕ�±�(QHUML´��QLWHVLQLQ�³.XYYHW�

YH�+DUHNHW´�NRQXODUÕQÕQ�|÷UHWLPLQGH�LúELUOLNOL�|÷UHQPH�\|QWHPL�JHOHQHNVHO�|÷UHQPH�

\|QWHPLQH�J|UH�|÷UHQFLOHUH�ELOJL��NDYUDPD��X\JXODPD�YH�JHQHO�EDúDUÕ�GDYUDQÕúODUÕQÕ�

ND]DQGÕUPDGD�GDKD�HWNLOL�ROGX÷X�YXUJXODQPÕúWÕU�



��

$YúDU�YH�$ONÕú���������LúELUOLNOL�|÷UHQPH�\|QWHPL�³ELUOHúWLUPH�,´�WHNQL÷LQLQ�

VRV\DO�ELOJLOHU�GHUVOHULQGH�|÷UHQFL�EDúDUÕVÕQD�HWNLVLQL�LQFHOH\HQ�ELU�DUDúWÕUPD�\DSPÕúWÕU���

$UDúWÕUPD�VRQXFXQGD�LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�X\JXODQGÕ÷Õ�VÕQÕIWD�|÷UHQFLOHULQ�

DNDGHPLN�EDúDUÕODUÕQGDNL�DUWÕúÕQ�GL÷HU�VÕQÕID�J|UH�DQODPOÕ�ELU�úHNLOGH�IDUNOÕODúWÕ÷Õ�

EHOLUOHQPLúWLU��

'R\PXú�YH�ùLPúHN���������NLP\DVDO�ED÷ODUÕQ�|÷UHWLOPHVLQGH�MLJVDZ�WHNQL÷LQLQ�

HWNLVL �YH�EX� WHNQLN�KDNNÕQGD�|÷UHQFL �J|U�úOHULQLQ�DUDúWÕUPÕúWÕU���$UDúWÕUPDQÕQ�

VRQXFXQGD��LOJLOL��QLWHQLQ�DOW�NRQXODUD�D\UÕOPDVÕ��MLJVDZ�WHNQL÷LQLQ�X\JXODQGÕ÷Õ�LúELUOLNOL�

VÕQÕIÕQ�|QFH�DVÕO��VRQUD�MLJVDZ�JUXSODUD�D\UÕOPDVÕQÕQ�DNDGHPLN�EDúDUÕ\Õ�DUWWÕUGÕ÷Õ�

J|U�OP�úW�U�

.ÕQFDO��(UJ�O�YH�7LPXU���������)HQ�%LOJLVL�|÷UHWLPLQGH�LúELUOLNOL�|÷UHQPH�

\|QWHPLQLQ�|÷UHQFL�EDúDUÕVÕQD�HWNLVLQL�LQFHOHPLúOHUGLU���)HQ�%LOJLVL�GHUVLQGH�LúELUOLNOL�

|÷UHQPH�\|QWHPL�YH�JHOHQHNVHO�|÷UHQPH�\|QWHPLQLQ�|÷UHQFL�EDúDUÕVÕQD�HWNLVLQLQ�

NDUúÕODúWÕUÕOGÕ÷Õ�EX�oDOÕúPDGD��LúELUOLNOL�|÷UHQPH�\|QWHPL�OHKLQH�DQODPOÕ�ELU�IDUN�ROGX÷X�

RUWD\D�NRQXOPXúWXU���6RQXo�RODUDN��LúELUOLNOL�|÷UHQPH�\|QWHPL\OH�LúOHQHQ�)HQ�%LOJLVL�

GHUVLQGH�|÷UHQFLOHULQ�EDúDUÕVÕ�DUWPDNWDGÕU�����

ùHQRO��%DO�YH�<ÕOGÕUÕP���������LON|÷UHWLP����VÕQÕI�)HQ�%LOJLVL�GHUVLQGH�GX\X�

RUJDQODUÕ�NRQXVXQXQ�LúOHQPHVLQGH�LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�|÷UHQFL�EDúDUÕVÕ�YH�

WXWXP��]HULGH�HWNLVLQL�LQFHOHPLúWLU���'HQH\�JUXEXQGD�LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�

|÷UHQFLOHULQ�EDúDUÕ�YH�WXWXPODUÕQÕ�ROXPOX�\|QGH�DUWWÕUGÕ÷Õ�J|U�OP�úW�U���%X�VRQXoODU�

LúELUOLNOL�|÷UHWLPLQ�|÷UHWPHQ�PHUNH]OL�|÷UHWLP�\|QWHPOHULQH�J|UH�|÷UHQFL�EDúDUÕVÕ�YH�

WXWXPXQX�DUWWÕUPDVÕ�DoÕVÕQGDQ�oRN�GDKD�YHULPOL�ELU�\|QWHP�ROGX÷XQX�RUWD\D�NR\PXúWXU

hONHPL]�GÕúÕQGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPHQLQ�|÷UHQFLOHU��]HULQGHNL�HWNLVLQL�

EHOLUOHPHN�LoLQ�ELUoRN�NRQXGD�YH�IDUNOÕ�\Dú�JUXSODUÕQGD�DUDúWÕUPDODU�\DSÕOPÕúWÕU���

g]HOOLNOH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH��]HULQH�\D]ÕODQ�PDNDOHOHUGH�\DSÕODQ�DUDúWÕUPDODU�

GH÷HUOHQGLULOPLúWLU���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�WHNQLNOHULQLQ�GHQHQGL÷L�DUDúWÕUPDODUGDQ�



��

IDUNOÕ�QHWLFHOHU�HOGH�HGLOGL÷LQL��DQFDN�DUDúWÕUPDODUÕQ�oR÷XQGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

WHNQLNOHULQLQ�X\JXODQDQ�JUXSODUÕQ�GDKD�EDúDUÕOÕ�ROGX÷X�VRQXFXQD�XODúÕOGÕ÷Õ�EHOLUWLOPLúWLU���

$\UÕFD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�JHOHQHNVHO�|÷UHQPH�\|QWHPLQH�RUDQOD�

GDKD�HWNLOL�ROGX÷X�YH�|÷UHQFL�EDúDUÕVÕ�EDNÕPÕQGDQ�DQODPOÕ�ELU�IDUNOÕOÕN�ROGX÷X�VRQXFXQD�

YDUPÕúODUGÕU��6ODYLQ��������6KDURQ���������

-RKQVRQ��0DUX\DPD��-RKQVRQ��1HOVRQ�YH�6NRQ���������LúELUOL÷L�YHULPOLOL÷L��

JUXSODU�DUDVÕ�\DUÕúPD�LOH�LúELUOL÷L��ELUH\OHU�DUDVÕ�\DUÕúPD�YH�ELUH\VHOOHúWLULOPLú�DPDo�

\DSÕODUÕQÕQ�JHoHUOLOL÷LQH�LOLúNLQ�.X]H\�$PHULND¶GD�\DSÕOPÕú�RODQ�oDOÕúPDODUÕQ�

DQDOL]OHULQL�JHUoHNOHúWLUPLúOHUGLU����<DSÕODQ�LQFHOHPHOHU�VRQXFXQGD��LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕQÕQ�\DUÕúPDFÕ�YH�ELUH\VHO�oDEDODUGDQ�GDKD�HWNLOL�ROGX÷X�VRQXFXQD�

XODúÕOPÕúWÕU���$\UÕFD�JUXSODU�DUDVÕ�\DUÕúPD�YH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�LOH�

ELUH\OHU�DUDVÕ�\DUÕúPD�YH�ELUH\VHO�oDED\D�J|UH�GDKD�\�NVHN�EDúDUÕ�VD÷ODQGÕ÷Õ�

VDSWDQPÕúWÕU�

7URZEULGJH�YH�'XUQLQ����������WDUDIÕQGDQ����YH����VÕQÕIODUGD�)HQ�%LOJLVL�|÷UHWLPL�

ELUH\VHO�\|QWHPOHU�YH��±��\D�GD���NLúLOLN�JUXSODU��]HULQGH�\DSÕODQ�DUDúWÕUPDGD��

|÷UHQFLOHULQ�DNDGHPLN�EDúDUÕODUÕ��JUXSODUÕQ�GDYUDQÕúODUÕ�LQFHOHQPLúWLU���$UDúWÕUPD�

VRQXFXQGD��|÷UHQFL�EDúDUÕVÕ�DoÕVÕQGDQ�DQODPOÕ�ELU�IDUN�EXOXQPDPÕúWÕU���)DNDW�ELUOLNWH�

oDOÕúPD�YH�|÷UHQFL�HWNLOHúLPOHULQLQ�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�JUXSODUÕQGD�GDKD�HWNLOL�

ROGX÷X�EXOXQPXúWXU�

<DSÕODQ�ELU�GL÷HU�DUDúWÕUPDGD�ELOJLVD\DU�GHVWHNOL�RODUDN�\DSÕODQ�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPHQLQ�\LQH�ELOJLVD\DU�GHVWHNOL�RODQ�ELUH\VHO�YH�UHNDEHWH�\|QHOLN�|÷UHWLPGHQ�GDKD�

oRN�EDúDUÕ�VD÷ODQGÕ÷ÕQÕ�J|VWHUPLúWLU���-RKQVRQ�DQG�6WDQQH����������

øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�NRQXVXQGD�\DSÕODQ�ELU�DUDúWÕUPDGD�LúELUOL÷LQH�GD\DOÕ�

ELOJLVD\DU�GHVWHNOL�H÷LWLP�LOH�ELUH\VHO�|÷UHWLPH�GD\DOÕ�ELOJLVD\DU�GHVWHNOL�H÷LWLP��

|÷UHQFLOHULQ�EDúDUÕ��WXWXP�YH�VRV\DO�X\XPODUÕ�EDNÕPÕQGDQ�NDUúÕODúWÕUPD�\DSÕOPÕúWÕU���

$UDúWÕUPDQÕQ�VRQXFXQGD�LúELUOL÷LQH�GD\DOÕ�ELOJLVD\DU�GHVWHNOL�H÷LWLPLQ�X\JXODQGÕ÷Õ�



��

|÷UHQFLOHULQ�GDKD�oRN�EDúDUÕ��VRV\DO�X\XP�YH�NXYYHWOL�ELU�WXWXP�J|VWHUGLNOHUL�RUWD\D�

oÕNDUÕOPÕúWÕU��0HYDUHFK�DQG�6WHUQ��������

'DYLGVRQ���������WDUDIÕQGDQ�$PHULND¶GD�JHUoHNOHúWLULOHQ�DUDúWÕUPDGD�LúELUOL÷LQH�

GD\DO Õ �|÷UHQPH� �JHOHQHNVHO �V ÕQÕI � Lo L �DoÕNOD\ÕFÕ �|÷UHW LP�YH�ELUH\VHO�|÷UHWLP�

\DNODúÕPODUÕQD�DOWHUQDWLI�RODUDN�|QHULOPLúWLU���$UDúWÕUPD�VRQXFXQGD�GD�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕ�JHUoHNoL��SUDWLN�VWUDWHMLOHU�RODUDN�N�o�N�JUXSODU�LoLQ�W�P�\Dú�

VHYL\HOHULQH��SURJUDPODUD�X\JXQ�ROGX÷X�NDQÕWODQPÕúWÕU�

/D]DURZLW]�YH�%DLUG�WDUDIÕQGDQ�JHUoHNOHúWLULOHQ�ELU�DUDúWÕUPDGD�)HQ�VÕQÕIODUÕQGD�

SUREOHP�o|]PH�EHFHULOHUL��]HULQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�LOH�\�NVHN�GHUHFHGH�EDúDUÕ�

YH�DQODPOÕOÕN�G�]H\L�RUWD\D�oÕNPÕúWÕU�

5HLG���������\DSWÕ÷Õ�DUDúWÕUPD�LOH�LúELUOL÷L��\DUÕúPD�YH�ELUH\VHO�oDOÕúPDQÕQ�EDúDUÕ�

�]HULQGHNL�HWNLOHULQL�LUGHOHPLúWLU���$UDúWÕUPD��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�VWUDWHMLOHULQLQ�

PDWHPDWLN�EDúDUÕVÕ��]HULQGHNL�HWNLOHULQL�LQFHOHPHN�LoLQ�X\JXODQPÕúWÕU���%X�oDOÕúPD����

VÕQÕIODUOD�\�U�W�OP�úW�U���6RQXoWD��LúELUOL÷LQH�GD\DOÕ�|÷UHQPHQLQ�PDWHPDWLN�EDúDUÕVÕ�

�]HULQGH�HWNLOL�ROGX÷X�EXOXQPXúWXU�
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����<g17(0

���� $UDúWÕUPD�0RGHOL

%X�DUDúWÕUPDGD�NRQWURO�JUXSOX�|Q�WHVW�VRQ�WHVW�GHQH\�GHVHQL�NXOODQÕOPÕúWÕU���%X�

GHVHQ�7DEOR��¶GH�ú|\OH�J|VWHULOHELOLU�

7DEOR��� �.RQWURO�JUXSOX�|Q�WHVW�VRQ�WHVW�GHQH\�GHVHQL�

*UXS� gQ�7HVW 'HQHO�øúOHP 6RQ�7HVW .DOÕFÕ�g÷UHQPH�
7HVWL

*� 7��7� )HQ�%L OJLV L �g÷UHW LPLQGH�øúELU O L÷ LQH �
'D\DOÕ�g÷UHQPH�

7��7� .�

*� 7��7� g÷UHWPHQ�0HUNH]OL�g÷UHQPH� 7��7� .�

��������*���øúELUOL÷LQH�GD\DOÕ�|÷UHQPHQLQ�X\JXODQGÕ÷Õ�GHQH\�JUXEX�

��������*���g÷UHWPHQ�PHUNH]OL�|÷UHWLPLQ�X\JXODQGÕ÷Õ�NRQWURO�JUXEX�

��������7���³<DúDPÕPÕ]Õ�<|QOHQGLUHQ�(OHNWULN´��QLWHVLQLQ�³'XUJXQ�(OHNWULN´�NRQXVX\OD��

����������������LOJLOL�EDúDUÕ�WHVWL����

��������7���)HQ�%LOJLVL�GHUVLQH�\|QHOLN�WXWXP�|OoH÷L�

��������.���³<DúDPÕPÕ]Õ�<|QOHQGLUHQ�(OHNWULN´��QLWHVLQLQ�³'XUJXQ�(OHNWULN´�NRQXVX\OD�

����������������LOJLOL�NDOÕFÕ�|÷UHQPH�WHVWL���

*UXSODU��UDWVJHOH�NRQWURO�YH�GHQH\�JUXEX�RODUDN�VHoLOPLúWLU���'HQH\�JUXEXQGD�EX�

DUDúWÕUPD�NDSVDPÕQGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQD�X\JXQ�RODUDN�KD]ÕUODQDQ�

|÷UHWLP�SURJUDPÕ�NXOODQÕODUDN�)HQ�%LOJLVL�|÷UHWLPL�\DSÕOÕUNHQ��NRQWURO�JUXEXQGD�

|÷UHWPHQ�PHUNH]OL�|÷UHWLP�V�UG�U�OP�úW�U�
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'HUVL�LúOH\HFHN�|÷UHWPHQH�X\JXODPDGDQ�|QFH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

\DNODúÕPÕ�LOH�)HQ�%LOJLVL�NRQXVXQXQ�QDVÕO�LúOHQHFH÷L�KDNNÕQGD�ELOJL�YHULOPLúWLU���'HQH\�

JUXEXQGD�X\JXODPD\D�EDúODPDGDQ�|QFH�EDúND�ELU�JUXS�LOH�X\JXODPDOÕ�RODUDN�LúELUOL÷LQH�

GD\DOÕ�|÷UHQPH�\DNODúÕPÕQD�X\JXQ�|÷UHWLP�HWNLQOLNOHULQH�J|UH�GHUV�LúOHQPLú�YH�YDU�RODQ�

HNVLNOLNOHU�JLGHULOPH\H�oDOÕúÕOPÕúWÕU���g÷UHWPHQ�IDUNOÕOÕ÷ÕQÕQ�ROXPVX]�HWNLOHULQL�|QOHPHN�

DPDFÕ\OD�GHQH\�YH�NRQWURO�JUXEXQGD�|÷UHWLP�HWNLQOLNOHUL�D\QÕ�|÷UHWPHQ�WDUDIÕQGDQ�

V�UG�U�OP�úW�U�

��������'HQH\�*UXEXQGDNL�8\JXODPDODU

'HUV�|÷UHWPHQL�WDUDIÕQGDQ�GHQH\�JUXEXQGDNL�|÷UHQFLOHUH�³'XUJXQ�(OHNWULN´

NRQXVXQXQ�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�LOH�LúOHQHFH÷L�EHOLUWLOPLúWLU���'DKD�VRQUD�

\DNODúÕP�KDNNÕQGD�ELOJL�YHULOPLúWLU���<DNODúÕPÕQ�X\JXODPD�HVQDVÕQGD�GDKD�L\L�

NDYUDQDFD÷Õ��]HYNOL�YH�ELUELUOHULQLQ�|÷UHQPHOHULQH�NDWNÕGD�EXOXQDFDNODUÕ�EHOLUWLOPLúWLU�

8\JXODPD\D�EDúODPDGDQ�|QFH�|÷UHWPHQ�WDUDIÕQGDQ�VÕQÕIWDNL�|÷UHQFLOHULQ�LOJL��

\HWHQHN�YH�EDúDUÕ�G�]H\OHUL�GLNNDWH�DOÕQDUDN�G|UGHU�NLúLOLN�KHWHURMHQ�JUXSODU�

ROXúWXUXOPXúWXU� � �6ÕQÕI �JUXS�oDOÕúPDVÕ �\DSÕOPDVÕQD�RODQDN�VD÷OD\DFDN�úHNLOGH�

G�]HQOHQPLúWLU�

+HU�ELU�JUXED�JUXS�oDOÕúPD�UHKEHUL��(N����GD÷ÕWÕODUDN�|÷UHQFLOHU�oDOÕúPD�

KDNNÕQGD�ELOJLOHQGLULOPLúOHUGLU���*UXS�RODUDN�NHQGLOHULQH�\DND�NDUWODUÕ���úDSNDODU�YH�JUXS�

DGÕ�VHoPHOHUL�LVWHQPLúWLU��

%X�LúOHPOHU�VRQXFXQGD�oDOÕúPD�\DSUD÷Õ��(N�����GD÷ÕWÕODUDN�KDQJL�NRQXODUÕ�

oDOÕúDFDNODUÕQÕ�EHOLUOHPHOHUL�LVWHQPLúWLU�



��

8\JXODPD\D�EDúODPDGDQ�|QFH�GHQH\�YH�NRQWURO�JUXSODUÕQD�|Q�ELOJLOHULQL�

GH÷HUOHQGLUPHN�DPDFÕ\OD�)HQ�%LOJLVL�EDúDUÕ�WHVWL�YH�WXWXPODUÕQÕ�|OoPHN�LoLQ�WXWXP�

|OoH÷L�X\JXODQPÕúWÕU�

g÷UHQFLOHULQ�\DSDFDNODUÕ�oDOÕúPDODUÕ�DQODPDODUÕQGDQ�VRQUD�X\JXODPD\D�

EDúODQDUDN�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQD�JHoLOPLúWLU���g÷UHQFLOHU�JUXSODU�

KDOLQGH�oDOÕúDUDN�X\JXODPDODUÕQÕ�WDPDPODPÕúODUGÕU�

g÷UHWPHQ�X\JXODPD�VÕUDVÕQGD�JUXSODUD�UHKEHUOLN�HGHUHN�oDOÕúPDQÕQ�VHVVL]��SODQOÕ�

YH�DPDFÕQD�X\JXQ�RODUDN�\DSÕOPDVÕQÕ�VD÷ODPÕúWÕU�

dDOÕúPD�VRQXQGD�|÷UHQFLOHUH�)HQ�%LOJLVL�EDúDUÕ�WHVWL�YH�WXWXP�|OoH÷L�WHNUDU�VRQ�

WHVW�RODUDN�X\JXODQPÕúWÕU���$\UÕFD�\DSÕODQ�X\JXODPDODU�KDNNÕQGD�|÷UHQFL�J|U�úOHULQL�

|÷UHQPHN�DPDFÕ\OD�|÷UHQFL�J|U�ú�DQNHWL�X\JXODQPÕúWÕU���'HQH\�YH�NRQWURO�JUXSODUÕQD�

X\JXODPDGDQ�\HGL�KDIWD�VRQUD�\DNODúÕPÕQ�NDOÕFÕ�|÷UHQPH\H�HWNLVLQL�DUDúWÕUPDN�LoLQ�)HQ�

%LOJLVL�EDúDUÕ�WHVWL�NDOÕFÕ�|÷UHQPH�WHVWL�RODUDN�WHNUDU�X\JXODQPÕúWÕU�

������ .RQWURO�*UXEXQGDNL�8\JXODPDODU

³'XUJXQ�(OHNWULN´��NRQXVX�|÷UHWPHQ�PHUNH]OL�RODUDN�LúOHQPLúWLU���.RQX\D�

JHoLOPHGHQ�|QFH�|÷UHQFLOHULQ�|Q�ELOJLOHUL�VRUX�FHYDS�\|QWHPL�LOH�NRQWURO�HGLOPLú�YH�

GHUVH�NDUúÕ�J�G�OHQPHOHUL�VD÷ODQPÕúWÕU���'HQH\�JUXEXQD�X\JXODQDQ�)HQ�%LOJLVL�EDúDUÕ�

WHVWL�YH�WXWXP�|OoH÷L�NRQWURO�JUXEXQD�GD�X\JXODQPÕúWÕU�

�������������'HQH\�YH�.RQWURO�*UXEXQGDNL�(úOHúWLUPHOHU

'HQH\VHO�DUDúWÕUPD�\DSÕOGÕ÷ÕQGDQ�HYUHQ�YH�|UQHNOHP�WD\LQLQH�JLGLOPHPLúWLU���

$UDúWÕUPDGD� �����±�����|÷UHWLP�\ÕOÕ�EDKDU�G|QHPLQGH��(VNLúHKLU�LOL�PHUNH]LQGH�
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EXOXQDQ�0LPDU�6LQDQ�øON|÷UHWLP�2NXOX��� �V ÕQÕID�GHYDP�HGHQ�|÷UHQFLOHUGHQ�

\DUDUODQÕOPÕúWÕU���'HQH\�YH�NRQWURO�JUXSODUÕQÕQ�|Q�WHVW�SXDQODUÕ�����VÕQÕI�ELULQFL�G|QHP�

QRW�RUWDODPDODUÕ�����VÕQÕI�ELULQFL�G|QHP�)HQ�%LOJLVL�GHUVL�QRW�RUWDODPDODUÕ��|Q�WHVW�

SXDQODUÕ�RUWDODPDODUÕ�YH�|Q�WXWXP�SXDQODUÕ�RUWDODPDODUÕQD�EDNÕODUDN�ELUELULQH�EHQ]H\HQ�

LNL�VÕQÕI�VHoLOPLúWLU���%XQODUGDQ���%�VÕQÕIÕ�GHQH\����&�VÕQÕIÕ�NRQWURO�JUXEX�RODUDN�

EHOLUOHQPLúWLU�

'HQH\ � Y H � N RQWURO�JUXEXQGDNL�GHQNOLN�HúOHúWLUPHOHUL�LOH�LOJLOL�YHULOHULQ�

o|]�POHQPHVLQGH�DQODPOÕOÕ÷Õ�EHOLUOHPHN�DPDFÕ\OD�6366������LVWDWLVWLN�SDNHW�

SURJUDPÕQGD�ED÷ÕPVÕ]�JUXSODUGD�W�WHVWLQGHQ�\DUDUODQÕOPÕúWÕU��

����������*UXSODUÕQ�&LQVL\HWH�*|UH�'D÷ÕOÕPÕ

øON|÷UHWLP����VÕQÕIWD�)HQ�%LOJLVL�GHUVLQLQ�³<DúDPÕPÕ]Õ�<|QOHQGLUHQ�(OHNWULN´�

�QLWHVLQLQ�³'XUJXQ�(OHNWULN´�NRQXVXQGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�YH�

|÷UHWPHQ�PHUNH]OL�|÷UHWLPOH�GHUV�LúOHQHQ�JUXSODUÕQ�FLQVL\HWH�J|UH�GD÷ÕOÕPÕ�LOH�LOJLOL�

ELOJLOHU�7DEOR��¶WH�J|VWHULOPLúWLU�

7DEOR��� �'HQH\�YH�.RQWURO�*UXSODUÕQÕQ�&LQVL\HWH�*|UH�'D÷ÕOÕPÕ

*UXSODU� 1�������������������������������
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'HQH\ �� �� �� �� �� ��

.RQWURO �� �� �� �� �� ��

7RSODP �� ��� �� �� �� ��

7DEOR��¶WH�J|U�OG�÷��JLEL�GHQH\�YH�NRQWURO�JUXSODUÕQGDNL�WRSODP�|÷UHQFL�VD\ÕVÕ�

��¶GLU���'HQH\�JUXEXQGDNL����|÷UHQFLGHQ���¶L�NÕ]�����������¶��HUNHN���������NRQWURO�

JUXEXQGDNL����|÷UHQFLGHQ���¶L�NÕ]�����������¶���HUNHN�������¶W�U�
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���������*UXSODUÕQ����6ÕQÕI�%LULQFL�'|QHP�1RW�2UWDODPDODUÕQD�øOLúNLQ�

������������6RQXoODU

øON|÷UHWLP����VÕQÕIWD�RNXWXODQ�)HQ�%LOJLVL�GHUVLQGH�³'XUJXQ�(OHNWULN´�NRQXVXQGD�

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�YH�|÷UHWPHQ�PHUNH]OL�GHUV�LúOHQHQ�JUXSODUÕQ����

VÕQÕI�ELULQFL�G|QHP�QRW�RUWDODPDODUÕ\OD�LOJLOL�VRQXoODU�7DEOR��¶WH�J|VWHULOPLúWLU�

7DEOR��� �*UXSODUÕQ����6ÕQÕI�%LULQFL�'|QHP�1RW�2U WD ODPDODU Õ

*UXSODU 1 X 6V W

'HQH\� �� ���� ���

.RQWURO� �� ���� ��� ����

S ��������S!����

d|]�POHPH�VRQXFXQGD����VÕQÕI�ELULQFL�G|QHP�NDUQH�QRWX�RUWDODPDODUÕQD�LOLúNLQ�

J|]OHQHQ������³W´�GH÷HUL�����VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�

DQODPOÕ�EXOXQPDPÕúWÕU� �%X�GXUXPGD�KHU�LNL�JUXEXQ����VÕQÕI�ELULQFL�G|QHP�QRW�

RUWDODPDODUÕ�DoÕVÕQGDQ�ELUELULQH�GHQN�ROGX÷X�V|\OHQHELOLU�
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2UWDODPDODUÕQD�øOLúNLQ�6RQXoODU

øON|÷UHWLP����VÕQÕIWD�RNXWXODQ�)HQ�%LOJLVL�GHUVLQGH�³'XUJXQ�(OHNWULN´�NRQXVXQGD�

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�YH�|÷UHWPHQ�PHUNH]OL�GHUV�LúOHQHQ�JUXSODUÕQ����

VÕQÕI�ELULQFL�G|QHP�)HQ�%LOJLVL�GHUVL�QRW�RUWDODPDODUÕ�LOH�LOJLOL�VRQXoODU�7DEOR��¶WH�

J|VWHULOPLúWLU��
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7DEOR����*UXSODUÕQ����6ÕQÕI�%LULQFL�'|QHP�)HQ�%LOJLVL�'HUVL�1RW�2UWDODPDODU Õ

*UXSODU� 1 X 6V W

'HQH\� �� ���� ����

.RQWURO� �� ���� ��� ����

S �������S!����

��������d|]�POHPH�VRQXFXQGD����VÕQÕI�ELULQFL�G|QHP�)HQ�%LOJLVL�GHUVL�QRW�RUWDODPDODUÕQD�

LOLúNLQ�J|]OHQHQ����VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�DQODPOÕ�

EXOXQPDPÕúWÕU���%X�GXUXPGD�KHU�LNL�JUXEXQ����VÕQÕI�ELULQFL�G|QHP�)HQ�%LOJLVL�GHUVL�QRW�

RUWDODPDODUÕ�DoÕVÕQGDQ�ELUELULQH�GHQN�ROGX÷X�V|\OHQHELOLU�

���������*UXSODUÕQ�gQ�7HVW�3XDQODUÕQD�øOLúNLQ�6RQXoODU

���������øON|÷UHWLP����VÕQÕIWD�RNXWXODQ�)HQ�%LOJLVL�GHUVLQGH�³'XUJXQ�(OHNWULN´�NRQXVXQGD�

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�YH�|÷UHWPHQ�PHUNH]OL�GHUV�LúOHQHQ�JUXSODUÕQ�|Q�WHVW�SXDQ�

RUWDODPDODUÕ��VWDQGDUW�VDSPDODUÕ�YH�EX�SXDQODU�DUDVÕQGD�DQODPOÕ�ELU�IDUN�ROXS�ROPDGÕ÷ÕQD�

LOLúNLQ�³W´�WHVWL�VRQXoODUÕ�7DEOR��¶GD�J|VWHULOPLúWLU�

7DEOR �� � �*UXSODU ÕQ �gQ�7HV W �3XDQ�2UWD ODPDODU Õ

*UXSODU� 1 X 6V W

'HQH\� �� ���� ����

.RQWURO� �� ���� ���� ����

S �������S!����

���������d|]�POHPH�VRQXFXQGD�WRSODP�|Q�WHVW�SXDQ�RUWDODPDODUÕQD�LOLúNLQ�J|]OHQHQ����

VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�DQODPOÕ�EXOXQPDPÕúWÕU���+HU�LNL�

JUXEXQ�|Q�WHVW�SXDQ�RUWDODPDODUÕ�DoÕVÕQGDQ�ELUELULQH�GHQN�ROGX÷X�V|\OHQHELOLU�



��

���������*UXSODUÕQ�)HQ�%LOJLVL�'HUVLQH�<|QHOLN�gQ�7XWXP�3XDQODUÕQD�øOLúNLQ�

�����������6RQXoODU

øON|÷UHWLP����VÕQÕIWD�RNXWXODQ�)HQ�%LOJLVL�GHUVLQGH�³'XUJXQ�(OHNWULN´�NRQXVXQGD�

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�YH�|÷UHWPHQ�PHUNH]OL�GHUV�LúOHQHQ�JUXSODUÕQ�|Q�WXWXP�SXDQ�

RUWDODPDODUÕ��VWDQGDUW�VDSPDODUÕ�YH�EX�SXDQODU�DUDVÕQGD�DQODPOÕ�ELU�IDUN�ROXS�ROPDGÕ÷ÕQD�

LOLúNLQ�³W´�WHVWL�VRQXoODUÕ�7DEOR��¶GH�J|VWHULOPLúWLU�

7DEOR��� �*UXSODUÕQ�)HQ�%LOJLVL �'HUVLQH�<|QHOLN�gQ�7XWXP�3XDQ�2U WD ODPDOD U Õ

*UXSODU� 1 X 6V W

'HQH\ �� ������ �����

.RQWURO� �� ������ ����� ����

S �������S!�����

���������d|]�POHPH�VRQXFXQGD�WRSODP�|Q�WXWXP�SXDQ�RUWDODPDODUÕQD�LOLúNLQ�J|]OHQHQ����

VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�DQODPOÕ�EXOXQPDPÕúWÕU���+HU�LNL�

JUXEXQ�|Q�WXWXP�SXDQ�RUWDODPDODUÕ�DoÕVÕQGDQ�ELUELULQH�GHQN�ROGX÷X�V|\OHQHELOLU�

�������9HULOHU�YH�9HULOHULQ�7RSODQPDVÕ

���������$UDúWÕUPDGD�YHULOHULQ�WRSODQPDVÕ�LoLQ�³)HQ�%LOJLVL�'HUVLQH�<|QHOLN�7XWXP�

gOoH÷L´�YH�³)HQ�%LOJLVL�%DúDUÕ�7HVWL´�ROPDN��]HUH�LNL�oHúLW�|OoPH�DUDFÕ�NXOODQÕOPÕúWÕU��

$\UÕFD�|÷UHQFL�J|U�úOHULQL�DOPDN�LoLQ�³)HQ�%LOJLVL�'HUVLQLQ�øúOHQLúL�øOH�øOJLOL�g÷UHQFL�

*|U�úOHUL�$QNHWL´�NXOODQÕOPÕúWÕU�
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���������)HQ�%LOJLVL�'HUVLQH�<|QHOLN�7XWXP�gOoH÷L

³)HQ�%LOJLVL�'HUVLQH�<|QHOLN�7XWXP�gOoH÷L´�RODUDN��'HPLUFL�WDUDIÕQGDQ�

JHOLúWLULOPLú�RODQ�OLNHUW�WLSL����PDGGHOLN�WXWXP�|OoH÷L�NXOODQÕOPÕúWÕU���*HOLúWLULOPLú�RODQ�

WXWXP�|OoH÷L�GHQH\�YH�NRQWURO�JUXEXQD�X\JXODPD�EDúODPDGDQ�|QFH�YH�X\JXODPD�
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EDúYXUXOPXúWXU���%XQODU�)HQ�%LOJLVL�GHUVLQL�RNXWDQ�|÷UHWPHQOHU��NRQX�DODQÕ�X]PDQODUÕ�
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SUREOHPOHUL�\RUXPODPDN�LoLQ�ED÷ÕPVÕ]�JUXSODUGD�³W´�WHVWL��LNLQFL���o�QF���DOWÕQFÕ�YH�

\HG LQF L � D O W � SUREOHPOHUL�\RUXPODPDN�LoLQ�GH�ED÷ÕPOÕ�JUXSODUGD�³W´�WHVWLQGHQ�



��

\DUDUODQÕOPÕúWÕU���$\UÕFD�RQELULQFL�YH�RQLNLQFL�DOW�SUREOHPOHUL�\RUXPODPDN�LoLQGH�

NRUHODV\RQ�NDWVD\ÕVÕQGDQ�\DUDUODQÕOPÕúWÕU��
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ED÷ÕPOÕ�JUXSODUGD�³W´�WHVWL�YH�NRUHODV\RQ�NDWVD\ÕVÕ�NXOODQÕODUDN�DQDOL]�HGLOPLú��EXOJXODU�
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LúOH\HQ�|÷UHQFLOHULQ�EDúDUÕVÕ��G�]�DQODWÕP�\|QWHPL\OH�GHUV�LúOH\HQ�|÷UHQFLOHULQ�
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6RQXo�RODUDN�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�EDúDUÕ\Õ�DUWWÕUPDGD�
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6366�LVWDWLVWLN�SDNHW�SURJUDPÕQGD�ED÷ÕPVÕ]�JUXSODUGD�³W´�WHVWL�NXOODQÕOPÕúWÕU���9HULOHU�

7DEOR���¶GH�J|U�OPHNWHGLU��

7DEOR�����'HQH\�YH�.RQWURO �*UXEXQXQ�.DO ÕF Õ �g÷UHQPH�3XDQ�2U WD ODPDVÕ � �6 WDQGDU W �

6DSPDVÕ�YH�³W´�'H÷HUL

*UXSODU� 1 X 6V W

'HQH\� �� ����� ����

.RQWURO� �� ���� ����
�������

S �������S������

d|]�POHPH�VRQXFXQGD�VRQ�WHVW�SXDQODUÕQÕQ�RUWDODPDVÕQD�LOLúNLQ�J|]OHQHQ����

VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�DQODPOÕ�EXOXQPXúWXU�



��

%X�YHULOHUH�GD\DQDUDN��GHQH\�YH�NRQWURO�JUXSODUÕQÕQ�NDOÕFÕ�|÷UHQPH�SXDQODUÕQÕQ�

RUWDODPDODUÕ�DUDVÕQGD�IDUN�EXOXQPXúWXU���'HQH\�JUXEXQGD�X\JXODQDQ�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPHQLQ�)HQ�%LOJLVL�GHUVLQGH�|÷UHQLOHQ�ELOJLOHULQ�NDOÕFÕOÕ÷ÕQGD�|÷UHWPHQ�PHUNH]OL�

|÷UHWLPH�J|UH�GDKD�HWNLOL�ROGX÷X�V|\OHQHELOLU�

�%X�EXOJXODU �|QFHGHQ�\DSÕ OPÕú �ED]Õ �DUDú W Õ UPD�EXOJXODU Õ\ OD �GD �X\XP�

J|VWHUWPHNWHGLU�

.XUW���������WDUDIÕQGDQ�\DSÕODQ�)HQ�H÷LWLPLQGH�LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�

|÷UHQFLOHULQ�EDúDUÕVÕQD��NDYUDP�|÷UHQPHVLQH�YH�KDWÕUODPDVÕQD�HWNLVL�EDúOÕNOÕ �

DUDúWÕUPDVÕQGD��)HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ\OD�GHUV�

LúOH\HQ�|÷UHQFLOHULQ�|÷UHQLOHQ�ELOJLOHUL�KDWÕUODPD�RUDQÕ�G�]�DQODWÕP�\|QWHPL\OH�GHUV�

LúOH\HQ�|÷UHQFLOHULQ�KDWÕUODPD�RUDQÕQGDQ�GDKD�ID]OD�ROGX÷X�EXOJXVXQD�XODúPÕúWÕU��

6|QPH]���������WDUDIÕQGDQ�\DSÕODQ�DUDúWÕUPDGD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

\|QWHPLQLQ�X\JXODQGÕ÷Õ�GHQH\�JUXEXQGD�|÷UHQFLOHULQ�|÷UHQGLNOHUL�ELOJLOHULQ�KDWÕUGD�

WXWPDODUÕQÕQ�GDKD�\�NVHN�ROGX÷X�EXOXQPXúWXU��

6RQXo�RODUDN�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ\OD�GHUV�LúOHQHQ�VÕQÕIODUGD�

NDOÕFÕ�|÷UHQPHQLQ�GDKD�HWNLOL�JHUoHNOHúWL÷L�V|\OHQHELOLU�

�������%HúLQFL�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

%HúLQFL�DOW�SUREOHP�³�'HQH\�YH�NRQWURO�JUXSODUÕQÕQ�VRQ�WXWXP�SXDQODUÕ�DUDVÕQGD�

DQODPOÕ�ELU�IDUN�YDU�PÕGÕU"´�úHNOLQGH�LIDGH�HGLOPLúWLU�

%HúLQFL�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�YH�NRQWURO�JUXSODUÕQÕQ�WRSODP�VRQ�

WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���*UXSODUÕQ�VRQ�



��

WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGDNL�IDUNÕQ�DQODPOÕOÕ÷ÕQÕ�EHOLUOHPHN�LoLQ�ED÷ÕPVÕ]�

JUXSODUGD�³W´�WHVWL�NXOODQÕOPÕúWÕU���9HULOHU�7DEOR���¶GH�J|U�OPHNWHGLU�

7DEOR���� �'HQH\�YH�.RQWURO �*UXEXQXQ�6RQ�7XWXP�3XDQODU ÕQ ÕQ �2U WD ODPDV Õ � �6 WDQGDU W �

6DSPDVÕ�YH�³W´�'H÷HUL

*UXSODU� 1 X 6V W

'HQH\� �� ������ �����

.RQWURO� �� ������ �����
�����

S �������S������

d|]�POHPH�VRQXFXQGD�VRQ�WXWXP�SXDQODUÕQÕQ�RUWDODPDVÕQD�LOLúNLQ�J|]OHQHQ����

VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�DQODPOÕ�EXOXQPXúWXU

%X�YHULOHUH�GD\DQDUDN��GHQH\�YH�NRQWURO�JUXSODUÕQÕQ�VRQ�WXWXP�SXDQODUÕQÕQ�

RUWDODPDODUÕ�DUDVÕQGD�IDUN�EXOXQGX÷X��GHQH\�JUXEXQGD�X\JXODQDQ�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕQÕQ�)HQ�%LOJLVL�GHUVLQH�NDUúÕ�JHOLúWLULOHQ�ROXPOX�WXWXPGD�|÷UHWPHQ�

PHUNH]OL�|÷UHWLPH�J|UH�GDKD�HWNLOL�ROGX÷X�V|\OHQHELOLU�

gQFHGHQ�\DSÕOPÕú�GL÷HU�DUDúWÕUPD�VRQXoODUÕ�GD�EX�EXOJX\X�GHVWHNOHPHNWHGLU�

d|UHN���������WDUDIÕQGDQ�\DSÕODQ�DUDúWÕUPDGD�LúELUOLNOL�|÷UHQPH�\|QWHPL�

X\JXODQDQ�GHQH\�JUXEXQXQ�WXWXP�SXDQÕ�JHOHQHNVHO�|÷UHWLPLQ�\DSÕOGÕ÷Õ�NRQWURO�

JUXEXQXQ�WXWXP�SXDQÕQGDQ�GDKD�\�NVHN�oÕNPÕúWÕU���%X�GD�GHUVH�\|QHOLN�WXWXP�DoÕVÕQGDQ�

LúELUOLNOL�|÷UHQPH�\|QWHPLQLQ�JHOHQHNVHO�|÷UHWLPH�J|UH�GDKD�HWNLOL�ROGX÷X�VRQXFXQD�

XODúÕOPÕúWÕU�

ùHQRO��%DO�YH�<ÕOGÕUÕP���������WDUDIÕQGDQ�\DSÕODQ�DUDúWÕUPDGD�GHQH\�JUXEXQGD�

LúELUOLNOL�|÷UHQPH�\|QWHPL�|÷UHQFLOHULQ�WXWXPODUÕQÕQ�ROXPOX�\|QGH�DUWWÕUÕOGÕ÷Õ�VRQXFXQD�

XODúÕOPÕúWÕU�



��

6RQXo�RODUDN�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�|÷UHQFLOHULQ�GHUVH�NDUúÕ�

WXWXPODUÕQÕ�DUWWÕUPDGD�HWNLOL�ROGX÷X�V|\OHQHELOLU�

������$OWÕQFÕ�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

$OWÕQFÕ�DOW�SUREOHP�³�'HQH\�JUXEXQXQ�|Q�WXWXP�SXDQODUÕ�LOH�VRQ�WXWXP�SXDQODUÕ�

DUDVÕQGD�DQODPOÕ�ELU�IDUN�YDU�PÕGÕU"´�úHNOLQGH�LIDGH�HGLOPLúWLU�

$OWÕQFÕ�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�JUXEXQXQ�|Q�WXWXP�LOH�VRQ�WXWXP�

SXDQODUÕQÕQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���'HQH\�JUXEXQXQ�|Q�

WXWXP�LOH�VRQ�WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGDNL�IDUNÕQ�DQODPOÕOÕ÷ÕQÕ�EHOLUOHPHN�

LoLQ�ED÷ÕPOÕ�JUXSODUGD�³W´�WHVWL�NXOODQÕOPÕúWÕU���9HULOHU�7DEOR���¶GH�J|U�OPHNWHGLU�

7DEOR���� �'HQH\�*UXEXQXQ�gQ�7XWXP�L OH �6RQ�7XWXP�3XDQODU ÕQ ÕQ �2UWD ODPDVÕ � �6WDQGDU W �

6DSPDVÕ�YH�³W´�'H÷HUL

'HQH\�*UXEX 1 X 6V W

gQ�7XWXP �� ������ �����

6RQ�7XWXP �� ������ ����� ������

S �������S������

d|]�POHPH�VRQXFXQGD�|Q�WXWXP�LOH�VRQ�WXWXP�SXDQODUÕQÕQ�RUWDODPDVÕQD�LOLúNLQ�

J|]OHQHQ����VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�DQODPOÕ�EXOXQPXúWXU��

%X�YHULOHUH�GD\DQDUDN��GHQH\�JUXEXQXQ�|Q�WXWXP�LOH�VRQ�WXWXP�SXDQODUÕQÕQ�

RUWDODPDODUÕ�DUDVÕQGD�IDUN�EXOXQGX÷X��GHQH\�JUXEXQGD�X\JXODQDQ�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕQÕQ�)HQ�%LOJLVL�GHUVL�|÷UHWLPLQH�NDUúÕ�ROXPOX�WXWXP�JHOLúWLUPHOHULQH�

E�\�N�NDWNÕ�VD÷ODGÕ÷Õ�V|\OHQHELOLU�



��

������<HGLQFL�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

<HGLQFL�DOW�SUREOHP�³�.RQWURO�JUXEXQXQ�|Q�WXWXP�SXDQODUÕ�LOH�VRQ�WXWXP�

SXDQODUÕ�DUDVÕQGD�DQODPOÕ�ELU�IDUN�YDU�PÕGÕU"´�úHNOLQGH�LIDGH�HGLOPLúWLU�

<HGLQFL�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��NRQWURO�JUXEXQXQ�|Q�WXWXP�LOH�VRQ�WXWXP�

SXDQODUÕQÕQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���.RQWURO�JUXEXQXQ�|Q�

WXWXP�LOH�VRQ�WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGDNL�IDUNÕQ�DQODPOÕOÕ÷ÕQÕ�EHOLUOHPHN�

LoLQ�ED÷ÕPOÕ�JUXSODUGD�³W´�WHVWL�NXOODQÕOPÕúWÕU���9HULOHU�7DEOR���¶GH�J|U�OPHNWHGLU�

7DEOR ���� �.RQWURO �*UXEXQXQ�gQ�7XWXP�L OH �6RQ�7XWXP�3XDQODU ÕQ ÕQ �2UWD ODPDVÕ � �6 WDQGDU W �

6DSPDVÕ�YH�³W´�'H÷HUL

.RQWURO�*UXEX 1 X 6V W

gQ�7HVW �� ������ �����

6RQ�7HVW �� ������ ����� ������

S �������S������

d|]�POHPH�VRQXFXQGD�|Q�WXWXP�LOH�VRQ�WXWXP�SXDQODUÕQÕQ�RUWDODPDVÕQD�LOLúNLQ�

J|]OHQHQ����VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�DQODPOÕ�EXOXQPXúWXU��

%X�YHULOHUH�GD\DQDUDN��NRQWURO�JUXEXQXQ�|Q�WXWXP�LOH�VRQ�WXWXP�SXDQODUÕQÕQ�

RUWDODPDODUÕ�DUDVÕQGD�IDUN�EXOXQPXúWXU���.RQWURO�JUXEXQGD�X\JXODQDQ�|÷UHWPHQ�

PHUNH]OL�|÷UHWLP�)HQ�%LOJLVL�GHUVL�|÷UHWLPLQH�NDUúÕ�ROXPOX�WXWXP�JHOLúWLUPHOHULQH�NDWNÕ�

VD÷ODGÕ÷Õ�EHOLUWLOHELOLU���$\UÕFD�NRQX��|÷UHQFLOHULQ�LOJLVLQL�oHNWL÷L�LoLQ�ROXPOX�WXWXP�

VHUJLOHPLú�RODELOHFHNOHUL�V|\OHQHELOLU�

������6HNL]LQFL�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

6HNL]LQFL�DOW�SUREOHP�³�)HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�JUXEXQGD�FLQVL\HWLQ�EDúDUÕ\D�HWNLVL�YDU�PÕGÕU"´�úHNOLQGH�

LIDGH�HGLOPLúWLU�



��

6HNL]LQFL�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�JUXEXQGD�FLQVL\HW�GH÷LúNHQLQH�

ED÷OÕ�RODUDN�EDúDUÕ�SXDQODUÕQÕQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���

'HQH\�JUXEXQGD�FLQVL\HWH�ED÷OÕ�RODUDN�EDúDUÕ�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGDNL�IDUNÕQ�

DQODPOÕOÕ÷ÕQÕ�EHOLUOHPHN�LoLQ�ED÷ÕPVÕ]�JUXSODUGD�³W´�WHVWL�NXOODQÕOPÕúWÕU���9HULOHU�7DEOR�

��¶WH�J|U�OPHNWHGLU�

7DEOR�����'HQH\�*UXEXQXQ�&LQVL\HW �'H÷LúNHQLQH�*|UH�%DúDU Õ �3XDQODU ÕQ ÕQ �2UWD ODPDVÕ � �

6WDQGDUW �6DSPDVÕ �YH�³W´ �'H÷HUL

&LQVL\HW� 1 X 6V W

.Õ]� �� ����� ����

(UNHN �� ����� ���� ������

S �������S!�����

d|]�POHPH�VRQXFXQGD�F LQVL\HW �GH÷LúNHQLQH�J|UH �EDúDU Õ �SXDQODU ÕQÕQ �

RUWDODPDVÕQD�LOLúNLQ�J|]OHQHQ����VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�

DQODPOÕ�EXOXQPDPÕúWÕU��

%X�YHULOHUH�GD\DQDUDN�|÷UHQFLOHULQ�FLQVL\HWOHULQLQ��EDúDUÕODUÕQÕ�HWNLOHPHGL÷L�

V|\OHQHELOLU���

%X�VRQXo�.XUW���������WDUDIÕQGDQ�\DSÕODQ�DUDúWÕUPDGD�XODúÕODQ�)HQ�%LOJLVL�GHUVL�

LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\|QWHPLQGH�|÷UHQFL�EDúDUÕVÕQD�FLQVL\HW�GH÷LúNHQLQLQ�ELU�

HWNLVL�ROPDGÕ÷Õ�VRQXFX\OD�GD�X\XP�J|VWHUPHNWHGLU�

������'RNX]XQFX�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

'RNX]XQFX�DOW�SUREOHP�³�)HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�JUXEXQGD�FLQVL\HWLQ�NDOÕFÕ�|÷UHQPH\H�HWNLVL�YDU�PÕGÕU"´�

úHNOLQGH�LIDGH�HGLOPLúWLU�



��

'RNX]XQFX�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�JUXEXQGD�FLQVL\HW�GH÷LúNHQLQH�

ED÷OÕ�RODUDN�NDOÕFÕ�|÷UHQPH�SXDQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���

'HQH\�JUXEXQGD�FLQVL\HWH�ED÷OÕ�RODUDN�NDOÕFÕ�|÷UHQPH�SXDQ�RUWDODPDODUÕ�DUDVÕQGDNL�

IDUNÕQ�DQODPOÕOÕ÷ÕQÕ�EHOLUOHPHN�LoLQ�ED÷ÕPVÕ]�JUXSODUGD�³W´�WHVWL�NXOODQÕOPÕúWÕU���9HULOHU�

7DEOR���¶GD�J|U�OPHNWHGLU�

7DEOR���� �'HQH\�*UXEXQXQ�&LQVL\HW �'H÷LúNHQLQH�*|UH�.DOÕFÕ �g÷UHQPH�3XDQODU ÕQÕQ�

2UWD ODPDVÕ � �6 WDQGDU W �6DSPDVÕ �YH�³W´�'H÷HUL

&LQVL\HW� 1 X 6V W

.Õ]� �� ����� ����

(UNHN �� ����� ���� ������

S �������S!����

d|]�POHPH�VRQXFXQGD�FLQVL\HW�GH÷LúNHQLQH�J|UH�NDOÕFÕ�|÷UHQPH�SXDQODUÕQÕQ�

RUWDODPDVÕQD�LOLúNLQ�J|]OHQHQ����VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�

DQODPOÕ�EXOXQPDPÕúWÕU��

%X�YHULOHUH�GD\DQDUDN�|÷UHQFLOHULQ�FLQVL\HWOHULQLQ�NDOÕFÕ�|÷UHQPH�SXDQODUÕQÕ�

HWNLOHPHGL÷L�V|\OHQHELOLU�

�������2QXQFX�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

2QXQFX�DO W �SUREOHP�³�)HQ�%LOJLV L �GHUV LQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�

\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�JUXEXQGD�FLQVL\HWLQ�WXWXPD�HWNLVL�YDU�PÕGÕU"´�úHNOLQGH�

LIDGH�HGLOPLúWLU�

2QXQFX�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�JUXEXQGD�FLQVL\HW�GH÷LúNHQLQH�ED÷OÕ�

RODUDN�WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���'HQH\�

JUXEXQGD�FLQVL\HWH�ED÷OÕ�RODUDN�WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGDNL�IDUNÕQ�



��

DQODPOÕOÕ÷ÕQÕ�EHOLUOHPHN�LoLQ�ED÷ÕPVÕ]�JUXSODUGD�³W´�WHVWL�NXOODQÕOPÕúWÕU���9HULOHU�7DEOR�

��¶GH�J|U�OPHNWHGLU�

7DE OR���� �'HQH\�*UXEXQXQ�&LQVL\HW �'H÷LúNHQLQH�*|UH�7XWXP�3XDQODU ÕQ ÕQ �2UWD ODPDVÕ � �

6WDQGDUW �6DSPDVÕ �YH�³W´ �'H÷HUL

&LQVL\HW� 1 X 6V W

.Õ]� �� ������ �����

(UNHN �� ������ ����� �����

S �������S!����

d|]�POHPH � VRQXFXQGD � F LQ V L\H W � GH÷ L úNHQ LQH �J| UH � W X WXP�SXDQODUÕQÕQ�

RUWDODPDVÕQD�LOLúNLQ�J|]OHQHQ����VHUEHVWOLN�GHUHFHVL�������S�GH÷HUL�YH������G�]H\LQGH�

DQODPOÕ�EXOXQPDPÕúWÕU��

%X�YHULOHUH�GD\DQDUDN�|÷UHQFLOHULQ�FLQVL\HWOHULQLQ��GHUVH�NDUúÕ�WXWXPODUÕQÕ�

HWNLOHPHGL÷L�V|\OHQHELOLU�

�������2QELULQFL�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

2QELULQFL�DOW�SUREOHP�³'HQH\�JUXEX�|÷UHQFL�J|U�úOHUL�LOH�IHQ�EDúDUÕODUÕ�DUDVÕQGD�

QDVÕO�ELU�LOLúNL�YDUGÕU"´�úHNOLQGH�LIDGH�HGLOPLúWLU�

2QELULQFL�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�JUXEX�|÷UHQFL�J|U�úOHUL�LOH�IHQ�

EDúDUÕ�SXDQODUÕQÕQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���'HQH\�JUXEX�

|÷UHQFL�J|U�úOHUL�LOH�IHQ�EDúDUÕ�SXDQ�RUWDODPDODUÕ�DUDVÕQGDNL�LOLúNL\L�EHOLUOHPHN�LoLQ�

NRUHODV\RQ�NDWVD\ÕVÕQD�EDúYXUXOPXúWXU���9HULOHU�7DEOR���¶GH�J|U�OPHNWHGLU�
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7DEOR�����'HQH\�*UXEX�g÷UHQFL �*|U�úOHU L � ø OH �)HQ�%DúDU Õ �3XDQODU ÕQÕQ�2UWDODPDVÕ � �

6WDQGDUW �6DSPDVÕ �YH�.RUHODV\RQ�.DWVD\ÕVÕ

'HQH\�*UXEX 1 X 6V .RUHODV\RQ

$QNHW �� ����� ����

6RQ�7HVW� �� ����� ���� �����
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d|]�POHPH�VRQXFXQGD�NRUHODV\RQ�NDWVD\Õ�GH÷HUL������
�RODUDN�EHOLUWLOPLúWLU��%X�

YHULOHUH�GD\DQDUDN��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�JUXEX�

|÷UHQFLOHULQLQ�\DNODúÕPD�\|QHOLN�J|U�úOHUL�LOH�VRQ�WHVW�SXDQODUÕ�DUDVÕQGD�RUWD�G�]H\GH�ELU�

LOLúNL�ROGX÷X�EXOXQPXúWXU���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�

JUXEX�|÷UHQFLOHULQLQ�EX�\DNODúÕPÕ�VHYGL÷L�YH�EDúDUÕODUÕQGD�ROXPOX�ELU�HWNL�J|VWHUGL÷L�

V|\OHQHELOLU�

�������2QLNLQFL�$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

2QLNLQFL�DOW�SUREOHP�³'HQH\�JUXEX�|÷UHQFL�J|U�úOHUL�LOH�IHQ�WXWXPODUÕ�DUDVÕQGD�

QDVÕO�ELU�LOLúNL�YDUGÕU"´�úHNOLQGH�LIDGH�HGLOPLúWLU�

2QLNLQFL�DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�JUXEX�|÷UHQFL�J|U�úOHUL�LOH�IHQ�

WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�YH�VWDQGDUW�VDSPDODUÕ�KHVDSODQPÕúWÕU���'HQH\�JUXEX�

|÷UHQFL�J|U�úOHUL�LOH�IHQ�WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGDNL�LOLúNL\L�EHOLUOHPHN�

LoLQ�NRUHODV\RQ�NDWVD\ÕVÕQD�EDúYXUXOPXúWXU�����9HULOHU�7DEOR���¶GD�J|U�OPHNWHGLU�

7DEOR���� �'HQH\�*UXEX�g÷UHQFL �*|U�úOHU L � ø OH �)HQ�7XWXP�3XDQODU ÕQÕQ�2UWDODPDVÕ � �

6 WDQGDU W �6DSPDVÕ �YH�.RUHODV\RQ�.DWVD\ÕVÕ�

'HQH\�*UXEX 1 X 6V .RUHODV\RQ

$QNHW �� ����� ����

6RQ�7XWXP� �� ������ ����� �����
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d|]�POHPH�VRQXFXQGD�NRUHODV\RQ�NDWVD\Õ�GH÷HUL������

�RODUDN�EHOLUWLOPLúWLU��

%X�YHULOHUH�GD\DQDUDN��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�

JUXEX�|÷UHQFLOHULQLQ�\DNODúÕPD�\|QHOLN�J|U�úOHUL�LOH�VRQ�WXWXP�SXDQODUÕ�DUDVÕQGD�\�NVHN�

G�]H\GH�ELU�LOLúNL�ROGX÷X�EXOXQPXúWXU���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�

X\JXODQGÕ÷Õ�GHQH\�JUXEX�|÷UHQFLOHULQLQ�EX�\DNODúÕPÕ�EHQLPVHGL÷L�YH�)HQ�%LOJLVL�GHUVLQH�

\|QHOLN�ROXPOX�WXWXP�JHOLúWLUPHOHULQH�\DUGÕPFÕ�ROGX÷X�V|\OHQHELOLU�

�������2Q�o�QF��$OW�3UREOHPH�øOLúNLQ�%XOJXODU�YH�<RUXPODU

2Q�o�QF��DOW�SUREOHP�³�'HQH\�JUXEXQGDNL�|÷UHQFLOHULQ�YH�|÷UHWPHQLQ�GHUVLQ�

LúOHQLúLQH�\|QHOLN�J|U�úOHUL�QHOHUGLU"´�úHNOLQGH�LIDGH�HGLOPLúWLU�

2Q�o�QF��DOW�SUREOHPL�WHVW�HWPHN�LoLQ��GHQH\�JUXEX�|÷UHQFL�J|U�úOHUL�EHOLUOHPHN�

DPDFÕ\OD�³)HQ�%LOJLVL �'HUVLQLQ�øúOHQLúL � ø OH �ø OJL O L �g÷UHQFL �*|U�úOHUL �$QNHWL´�

X\JXODQPÕúWÕU���g÷UHQFLOHULQ�KHU�ELU�DQNHW�VRUXVX�LoLQ�YHUGLNOHUL�FHYDSODUÕQ�\�]GHOHUL�

7DEOR���¶GH�J|U�OPHNWHGLU�

7DEOR�����)HQ�%LOJLVL�'HUVLQLQ�øúOHQLúL�øOH�øOJLO L �g÷UHQFL�*|U�úOHULQLQ�<�]GHOHUL

6258/$5 (YHW .DUDUVÕ]ÕP +D\ÕU

�� )HQ�%LOJLVL �GHUVLQL �JUXSOD�oDOÕúPDN�EDúDUÕ\Õ �DUWWÕUÕU�
PÕ"

��� ��� �

�� )HQ�%LOJLVL�GHUVLQL�|÷UHQPHN�LoLQ�oDOÕúÕODQ�NRQX�
KDNNÕQGD�DUDúWÕUPD�\DSPDN�JHUHNOL�PLGLU"

��� ��� ��

�� )HQ�%LOJLVL�NRQXODUÕQÕ�GDKD�L\L�|÷UHQPHN�LVWHU�PLVLQ" ��� ��� �

�� ³'XUJXQ�(OHNWULN´�NRQXVXQGD�X\JXODGÕ÷ÕQÕ]�
HWNLQOLNOHU�KRúXQX]D�JLWWL�PL"

���� � �

�� 'L÷HU�NRQXODUÕ�|÷UHQLUNHQ�X\JXODGÕ÷ÕQÕ]�
HWNLQOLNOHUGHQ�IDUNÕ�YDU�PÕ\GÕ"

���� � �

�� 8\JXODGÕ÷ÕQÕ]�HWNLQOLNOHUGHQ�EH÷HQPHGLNOHULQL]�ROGX�
PX"

� ��� ���

�� %X�X\JXODPDQÕQ�NRQX\X�NDYUDPDGD�\DUDUOÕ�ROGX÷XQX�
G�ú�Q�\RU�PXVXQ"

��� ��� �

�� )HQ�%LOJLV L �GHUV LQGHNL �GL÷HU �NRQXODU Õ �EX�\|QWHPOH�
|÷UHQPHN�LVWHU�PLVLQ"

��� �� �

�� 'HUVOHUL�EX�\|QWHPOH�LúOHPHQLQ�]RU�YH�NH\LI�
YHUPHGL÷LQL�G�ú�Q�\RU�PXVXQ"

� ���� �



���

��� )HQ�%LOJLVL�GHUV�QRWODUÕQÕ]�YHULOLUNHQ�VDGHFH�\D]ÕOÕ�
VÕQDYODU�PÕ�\HWHUOL�ROPDOÕGÕU"

� ��� ���

��� 8\JXODPD�ER\XQFD�DNWLI�NRQXPGD�ROPDN�KRúXQX]D�
JLWWL�PL"

��� ��� ��

��� 8\JXODPDODU�VÕUDVÕQGD�JUXS�KDOLQGH�oDOÕúPDQÕQ�VL]H�
ID\GDVÕ�ROGX�PX"

��� ��� �

��� 6ÕQÕIWD�SDVLI�ELU�úHNLOGH�GHUV�GLQOHPHN�VL]H�VÕNÕFÕ�
JHOL\RU�PX"

�� ��� �

$QNHW�VRQXoODUÕ�LQFHOHQGL÷LQGH�|÷UHQFLOHU��X\JXODQDQ�HWNLQOLNOHULQ�GL÷HU�)HQ�

%LOJLVL�GHUVOHULQGH�X\JXODGÕNODUÕ�HWNLQOLNOHUGHQ�IDUNOÕ�ROGX÷XQX�YH�LúELUOL÷LQH�GD\DOÕ�

|÷UHQPH�\DNODúÕPÕ\OD�GHUV�LúOHPHNWHQ�PXWOX�ROGXNODUÕQÕ��GL÷HU�NRQXODUÕ�GD�EX�

\DNODúÕPOD�|÷UHQPHN�LVWHGLNOHULQL�EHOLUWPLúOHUGLU�

$\UÕFD�GHUV�|÷UHWPHQLQGHQ�DOÕQDQ�J|U�úOHU�|÷UHQFL�J|U�úOHULQL�GHVWHNOHU�

QLWHOLNWHGLU�

³<DúDPÕPÕ]Õ�<|QOHQGLUHQ�(OHNWULN´��QLWHVLQLQ�³'XUJXQ�(OHNWULN´�

NRQXVXQX�EHú�KDIWD�ER\XQFD�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ\OD�

LúOHGLN���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕ�DUDúWÕUPDFÕ�DUNDGDúÕP�

EDQD�DQODWWÕ÷ÕQGD�|÷UHQFLOHULPLQ�DQOD\DPD\DFD÷ÕQGDQ�HQGLúHOHQGLP���

)DNDW�J|UG�P�NL�|÷UHQFLOHULP�QH\L�QDVÕO�\DSDFDNODUÕQÕ�oRN�L\L�DQOD\ÕS�

X\JXODGÕODU���³'XUJXQ�(OHNWULN´�NRQXVXQGD�\DSÕODQ�W�P�oDOÕúPDODUD�

|÷UHQFLOHULP�oRN�LVWHNOL�ELU �úHNLOGH�NDW Õ OGÕ ODU �YH�EX�úHNLOGH�GHUV�

LúOHPHNWHQ�]HYN�DOGÕNODUÕQÕ�EHOLUWWLOHU���

%X�oDOÕúPD�VÕUDVÕQGD�|÷UHQFLOHULP�VRQ�GHUHFH�\DUDWÕFÕ\GÕ���øOHWNHQ�

YH�\DOÕWNDQ�PDGGHOHUL�EHOLUOHPHN�DPDFÕ\OD�ELU�HOHNWULN�E|FH÷L�\DSWÕODU��

\DSD\�\ÕOGÕUÕPODU�ROXúWXUGXODU��EDORQODUÕ�GXYDUD�\DSÕúWÕUGÕODU��VRQ�RODUDN�

JUXS�JD]HWHOHUL�ROXúWXUGXODU���7�P�EXQODUÕ�\DSDUNHQ�oRN�H÷OHQGLOHU���
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7HN�\DúDGÕ÷ÕPÕ]�SUREOHP�J�U�OW��ROGX���%XQX�GD�oRN�oDEXN�HWNLVL]�

KDOH�JHWLUGLN���*�U�OW��\DSDQ�JUXSODUD�LNL�NH]�VDUÕ�NDUW�YHULOHFH÷LQL�

�o�QF��VDUÕ�NDUWÕ�DODQ�JUXEXQ�VDUÕ�NDUWÕQÕQ�NÕUPÕ]Õ�NDUWD�G|Q�úHFH÷LQL�

E H O L U W W LP � � �$\ U Õ F D � N Õ UP Õ ] Õ � N D U W � D O D Q � J U XEXQ � o D O Õ úPD O D U Õ Q Õ Q �

GH÷HUOHQGLULOPH\HFH÷LQL�DoÕNODGÕP���(÷HU�JUXS�RODUDN�L\L�ELU�oDOÕúPD�

VHUJLOHUOHUVH�oDOÕúPD�VRQXQGD�HQ�EDúDUÕOÕ�JUXED�|G�O�YHULOHFH÷LQL�WHNUDU�

DoÕNODGÕP���'DKD�VRQUD�|÷UHQFLOHULP�VHVOHULQL�GDKD�NRQWUROO��NXOODQGÕODU�

YH�E|\OHOLNOH�KLoELU�JUXS�NÕUPÕ]Õ�NDUW�DOPDPÕú�ROGX���+HP�NHQGL�JUXSODUÕ�

KHP�GH�GL÷HU�JUXSODU�GDKD�HWNLQ�RODUDN�oDOÕúPDODUÕQÕ�WDPDPODPÕúWÕU�

g÷UHQFLOHULP�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�VD\HVLQGH�

QDVÕO�DUDúWÕUPD�\DSDFDNODUÕQÕ�|÷UHQGLOHU���+HP�|÷UHQHQ�KHP�GH�|÷UHWHQ�

NRQXPXQGD�ROPDN�KRúODUÕQD�JLWWL���%HQGH�EX�\DNODúÕP�KDNNÕQGD�JHQLú�ELU�

ELOJL\H�VDKLS�ROGXP���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�HWNLOL�

ROGX÷XQX�G�ú�Q�\RUXP���%|\OH�ELU�IÕUVDWÕ�EXODELOGL÷LP�LoLQ�NHQGLPL�

úDQVOÕ�J|U�\RUXP�´

.HPDO�ùDKLQ�.(6(5

���������������������������������)HQ�%LOJLVL�g÷UHWPHQL

7�P�EX�J|U�úOHU�GR÷UXOWXVXQGD�\DSÕODQ�DUDúWÕUPDQÕQ�HWNLOL�ROGX÷X�V|\OHQHELOLU�
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%X�E|O�PGH��DUDúWÕUPDQÕQ�EXOJXODUÕQD�YH�\RUXPODUÕQD�GD\DOÕ�RODUDN�XODúÕODQ�

VRQXoODUD�YH�EX�VRQXoODUD�LOLúNLQ�|QHULOHUH�\HU�YHULOPLúWLU�

���� 6RQXoODU

%X�DUDúWÕUPDQÕQ�SUREOHPL�³øúELUO L÷LQH�'D\DOÕ �g÷UHQPH�.DSVDPÕQGDNL�

%LUOHúWLUPH��MLJVDZ��7HNQL÷LQLQ�)HQ�%LOJLVL�'HUVLQGH�%DúDUÕ��7XWXP�YH�.DOÕFÕ�

g÷UHQPH\H�(WNLVL�YDU�PÕGÕU"´�úHNOLQGH�LIDGH�HGLOPLúWLU�

%X�DUDúWÕUPDGD�HOGH�HGLOHQ�EXOJXODU�ÕúÕ÷ÕQGD�DúD÷ÕGDNL�VRQXoODU�oÕNDUÕOPÕúWÕU�

�� )HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�ELUOHúWLUPH�

�MLJVDZ��WHNQL÷LQLQ�X\JXODQGÕ÷Õ�GHQH\�JUXEX�LOH�|÷UHWPHQ�PHUNH]OL�|÷UHWLPLQ�

X\JXODQGÕ÷Õ�NRQWURO�JUXEXQXQ�EDúDUÕ�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGD�DQODPOÕ�ELU�

IDUN�EXOXQPXúWXU���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�ELUOHúWLUPH�

�MLJVDZ��WHNQL÷LQLQ�X\JXODPDODUÕ�LOH�|÷UHWLP�GDKD�HWNLOL�ROPXúWXU�

�� øON|÷UHWLP����VÕQÕI�)HQ�%LOJLVL�|÷UHWLPLQGH��LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�

WHNQLNOHULQGHQ�ELUOHúWLUPH��MLJVDZ��WHNQL÷LQLQ�|÷UHQFL�EDúDUÕVÕQD�HWNLVLQH�EDNÕOPÕú�

YH�|÷UHWPHQ�PHUNH]OL�|÷UHWLPGHQ�GDKD�HWNLOL�ROGX÷X�J|U�OP�úW�U�

�� ø ON|÷UHWLP��� �VÕQÕI �)HQ�%LOJLVL �|÷UHWLPLQGH�|÷UHWPHQ�PHUNH]OL �|÷UHWLPLQ�

JHUoHNOHúWLULOGL÷L�NRQWURO�JUXEXQGD�EDúDUÕQÕQ�DUWWÕ÷Õ�J|]OHQPLúWLU���)DNDW�EX�IDUN�

GHQH\�JUXEX�VRQXoODUÕ\OD�NDUúÕODúWÕUÕOGÕ÷ÕQGD��NRQWURO�JUXEXQGD��EDúDUÕGDNL�DUWÕú�

GDKD�D]GÕU�
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�� )HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�ELUOHúWLUPH�

�MLJVDZ��WHNQL÷LQLQ�X\JXODQGÕ÷Õ�GHQH\�JUXEX�LOH�|÷UHWPHQ�PHUNH]OL�|÷UHWLPLQ�

X\JXODQGÕ÷Õ�NRQWURO�JUXEXQXQ�NDOÕFÕ�|÷UHQPH�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGD�

DQODPOÕ�ELU�IDUN�EXOXQPXúWXU���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL

ELUOHúWLUPH��MLJVDZ��WHNQL÷L�X\JXODPDODUÕ� NDOÕFÕ�|÷UHQPHGH�GDKD�HWNLOL�ROPXúWXU�

�� )HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�ELUOHúWLUPH�

�MLJVDZ��WHNQL÷LQLQ�X\JXODQGÕ÷Õ�GHQH\�JUXEX�LOH�|÷UHWPHQ�PHUNH]OL�|÷UHWLPLQ�

X\JXODQGÕ÷Õ�NRQWURO�JUXEXQXQ�WXWXP�SXDQODUÕQÕQ�RUWDODPDODUÕ�DUDVÕQGD�DQODPOÕ�ELU�

IDUN�EXOXQPXúWXU���øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�ELUOHúWLUPH�

�MLJVDZ��WHNQL÷LQLQ�X\JXODPDODUÕ�|÷UHQFLOHULQ�GHUVH�NDUúÕ�WXWXPODUÕQD�ROXPOX�ELU�HWNL�

VD÷ODPÕúWÕU�

�� øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕ�NDSVDPÕQGDNL�ELUOHúWLUPH�WHNQL÷LQLQ�

X\JXODPDODUÕ��GHQH\�JUXEXQGDNL�|÷UHQFLOHULQ�)HQ�%LOJLVL�GHUVLQH�NDUúÕ�ROXPOX�WXWXP�

JHOLúWLUPHOHULQH�NDWNÕ�VD÷ODPÕúWÕU���'HUV�LúOHQLúL�VÕUDVÕQGD�X\JXODQDQ�HWNLQOLNOHU�

|÷UHQFLOHULQ�GHUVL�VHYPHOHULQH�QHGHQ�ROPXúWXU�

�� g÷UHWPHQ�PHUNH]OL�|÷UHWLPLQ�X\JXODQGÕ÷Õ�NRQWURO�JUXEXQGDNL�|÷UHQFLOHU�)HQ�%LOJLVL�

GHUVLQH�NDUúÕ�ROXPOX�ELU�WXWXP�VHUJLOHPLúOHUGLU���.RQX��|÷UHQFLOHULQ�LOJLVLQL�oHNWL÷L�

LoLQ�ROXPOX�WXWXP�VHUJLOHPLú�RODELOHFHNOHUL�V|\OHQHELOLU��

�� )HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�

JUXEXQGD�|÷UHQFL�FLQVL\HWOHULQLQ�EDúDUÕODUÕQD�HWNLVL�DQODPOÕ�oÕNPDPÕúWÕU�

�� )HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�

JUXEXQGD�|÷UHQFL�FLQVL\HWOHULQLQ�NDOÕFÕ�|÷UHQPH\H�HWNLVL�DQODPOÕ�oÕNPDPÕúWÕU�

��� )HQ�%LOJLVL�GHUVLQGH�LúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�

JUXEXQGD�|÷UHQFL�FLQVL\HWOHULQLQ�WXWXPODUÕQD�HWNLVL�DQODPOÕ�oÕNPDPÕúWÕU���6HNL]LQFL��



���

GRNX]XQFX�YH�RQXQFX�DOW�SUREOHPOHULQ�o|]�POHQPHVL\OH�RUWD\D�oÕNDQ�VRQXoODU��GDKD�

|QFH�\DSÕODQ�oDOÕúPDODUÕQGD�WHVSLW�HWWLNOHUL�FLQVL\HWLQ�EDúDUÕ��WXWXP�YH�NDOÕFÕ�

|÷UHQPH\L�HWNLOHPHGL÷L�\|Q�QGHNL�VRQXoODUÕ\OD�X\XP�J|VWHUPHNWHGLU�

��� øúELUOL÷LQH�GD\DOÕ�|÷UHQPH�\DNODúÕPÕQÕQ�X\JXODQGÕ÷Õ�GHQH\�JUXEX�|÷UHQFLOHULQLQ�

\DNODúÕPD�\|QHOLN�J|U�úOHUL�LOH�EDúDUÕODUÕ�DUDVÕQGD�RUWD�G�]H\GH�ELU�LOLúNL�ROGX÷X�

EXOXQPXúWXU�
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